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MORTGAGE

MIN 1006166-0004158361-9
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also prosidzd in Section 16.

(A) “Security Instrument” means this document, which is dated July 28, 2022, together with all
Riders to this document.

(B) “Borrower” is KATRINA ANDREA MATTINGLY AND DAVID A FORD-CARTHER, WIFE AND HUSBAND.

Borrower is the mortgagor under this Security Instrument.
(C) “MERS” is Morlgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acling solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2028, Flint, M1 48501-2026. tel. (888} 679-MERS.
(D) “Lender” is Bay Equity LLC.

Lender is a California Limited Liability Company, organized and existing under the laws of
California. Lender's address is 770 Tamalpais Drive, Suite 207,
Corte Madera, CA 94925

(E) “Note” means the promissory note signed by Borrower and dated July 28, 2022. The Note
states that Borrower owes Lender ONE MILLION TWENTY FOURTHOUSAND AND NO/1QQ* * * » **xrrxdvuen s
kok ok ko ok ok ok ook 2k N bk ok ok kok ok ok ok ok dr ok gk koo ok ok ok ok ok kW ok ok ok h ko ok ok ok ok ok ok ko kK DO”&FS(US. $1,024,000.00 )

plus interest, Borrower has promised to pay this debt in regutar Periodic Payments and to pay the debt in full not later
than August 1, 2052,

(F) “Property” meais+z property thal is described below under the heading “Transfer of Rights in the Property
{G) "Loan" means the deit svidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and alt sums due urde/ this Security Instrument, pius interest.

{H} “Riders” means all Riderso this.Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as zpmicable:

"

econd Home Riger

(X] Adjustable Rate Rider i Condominium Rider LIS

[”] Balloon Rider [X] Flanned Unit Development Rider _| Other(s) [specify]
1 1-4 Family Rider 1 Biweeky Payment Rider

[} V.A. Rider

{) "Applicable Law" means all controlling applicablz federal, state and local statutes, reguiations, ordinances and
administrative rules and orders (that have the effect ¢ lzw) as well as all applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Assessmenis”inieans all dues, fees, assessments and other charges
that are imposed an Borrower or the Property by a condominiiuri association, homeowners association or similar
organization.

{K} “Electronic Funds Transfer” means any transfer of funds, other than & transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, &lephonic instrument. computer, or magnetic
tape so as o order, instruct, or authorize a financial institution to debit or credivvan account. Such term includes, but is
not limited to, point-of-sale transfers, automaled teller machine transactions, {rensfers initiated by telephone, wire
transfers. and automated clearinghouse transfers.

(1) "“Escrow ltems” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section/Gpdor: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property, fiil.conveyance ip lieu
of condemnation; or {iv) misrepresentations of, ar omissions as to, the value and/or condition of tha Praperty.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defawlt on, the Loan.
{0} “Periodic Payment” means the regularly scheduled amount due for (i) principat and interest under the Note, plus
{ii} any amounts under Section 3 of this Security Instrument.

(P} “RESPA” means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.} and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from lime to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Securily Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan" even if the
Loan does not gualify as a “federally refated mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or nat that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extenstons and modifications
of the Nole; and {ii) the performance of Borrower's covenants and agreements under this Security instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of Cook

[Mame of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".

APN #: 17-21-213-012-0000 / 17-21-213-050-0000

LOAN #: 2206051700

which currently has the address of 1320 S Plymouth Ct, Chicago,
[Street] [City]
linois 60605 ("Property Aodress™):
[Zip Code)

TOGETHER WITH all the improvements nov: or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property 21 replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Secun'y Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal litle to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custorn, MERS (as nominee for Lendérand Lender's successors and assigns) has the right: fo
exercise any or all of those interests, including, but not limited 1. 4= right to foreclose and sell the Property; and to {ake
any action required of Lender including, but not limited to, releasinic’and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the/estete hereby conveyed and has the right to
martgage, grant and convey the Property and that the Property is unencumbared, except for encumbrances of record.
Berrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenants for national use and nan-uniform covenantis with
limited variations by jurisdiction to constitute a uniform security instrument covering real propertv.

UNIFCRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Sarrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Paymenis due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposils are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not cbligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
batance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future againsl Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Sectien 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a} interest due under the Note; (b} principal
due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it kecame due. Any remaining amcunts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender recewvesa payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge uie, the payment may be applied to the delinguent payment and the late charge. If more than
one Periodic Paymaerit ig'vaistanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and o fie extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the dul' payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayients shall be applied first o any prepayment charges and then as described in the Note.

Any application of payments, insurasice proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or charge the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borroveer snall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds™Vto provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this' Sécurity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Prope/t, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Morigage Insurance premium’s, iany, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accoruanze with the provisions of Section 10. These items are called
“Escrow tems." At origination or at any time during the termai tie Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borruiveisand such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices o1 amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Hems unless Lender waives 2orrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lende! Funds for any or all Escrow Iltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrowsr shali pay directly, when and where payable.
the amounts due for any Escrow Items for which payment of Funds has been'weived by Lender and, if Lender requires,
shall furnish 1o Lender receipts evidencing such payment within such time perod/as Lender may require. Borrower'’s
chligation to make such payments and to provide receipts shall for all purposes be~deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is usad in Section 9. if
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fiils tn pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount ana ©orrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver 2s.to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrawer shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a tender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimales of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Berrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in wriling, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. if there is a deficiency of Funds heid
in escrow, as definec under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary {o make up the deficiency in accordance with RESPA, but in no more than 12 monthly
paymenis.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property whicii ca:1 attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and CommunityAssociation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay treetin the manner provided in Section 3.

Borrower shall piompty discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to lhe paymaritof the obligation secured by the lien in a manner acceptable o Lender, but only so long
as Borrower is performing suc’i sgreement; (b} contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings wiiich in_Lender’'s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only untl such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. if Lender determines that any part
of the Property is stibject to a lien which Gan attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of tlie date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Szelion 4

Lender may require Borrower o pay a one-time ¢narge for a real estate tax verification and/or reparting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the iaprovements now existing or herealter erecied on the Property
insured against loss by fire, hazards included within the terin”extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender reqisires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periads tha! liender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Thg insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this-_zan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time Gharae for flood zone determination and
certification services and subsequent charges each time remappings or simitar chringes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any ficad zane determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain’ ipsurance coverage, at
Lender's option and Sorrower's expense. Lender is under no obligation to purchase any paricuiar type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowel, Beirower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provioa. yreater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additicnal debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such inlerest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal cerlificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property. such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoralion in a single payment or in
a series of progress paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lend<i’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument. whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the ordenprovided for in Section 2.

If Borrower abaridons the Property, Lender may file, negotiate and settle any available insurance claim and related
malters. If Borrower does ot respond within 30 days lo a nolice from Lender that the insurance carrier has offered to
setlle a claim, then Lender may.negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any oihe: 27 Borrower's rights (other than the righi to any refund of unearned premiums
paid by Borrower) under ali insurance paiicies covering the Property, insofar as such rights are appiicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Nole or this Secultv Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, es<tablish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at leasl one year afler the dale of occupancy unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating-tircumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Pinperty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deleriorate or commit wasio on the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to preventire Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 thaiepair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furt'ier tteterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking<f Ahe Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purnoses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymants as the work is completed. if the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrawer is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propeity. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrmwei notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application ziocess, Borrower
or any persons of entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or faited to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. if (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reascnable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; {b) appearing in court; and (c) paying reasonable attorneys’ fees to protect iis interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violaticns or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 2, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additiona! debt of Borrower secured by this
Securily Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upen notice from Lender to Borrower reguesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with al the provisions of the lease. Borrower shall
not surrender the/izasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, aiter or amend the ground lease. If Borrower acquires fee title to the
Property, the leaséhrid and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requiredto maintain the Mortgage Insurance in effect. If, for any reasen, the Morigage Insurance
coverage required by Lendar<eases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required e make separately designated paymenis toward the premiums for Morigage Insurance,
Borrower shall pay the premiums reguired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantialiy equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer sclected by Lender. If substantially equivalent Morigage Insurance coverage
is not available, Borrower shail continue tohay wo Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in ¢ffet, Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Sucli lossreserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall n¢t Je required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurersalzsted by Lender again becomes available, is obtained, and
Lender requires separately designated payments towara-tie premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan ana-Doirower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrovier shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss /zserve, until Lender's requirementi for Mortgage
Insurance ends in accordance with any written agreement between Borrgwer and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section ¢ afiects Borrower’s obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the‘Neie) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morlgage insurance.

Morigage insurers evaluale their total risk on all such insurance in force fromtiine in time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These zgreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) (o these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds thatthe mortgage insurer
may have available {which may include funds obtained from Mortgage Insurance prenyiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,-any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {(or might be characterized
as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” #urther:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be appiied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
{ ender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shalt be undertaken promptly.
Lender may pay for the repairs and restoration in a single dishursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest o be paid on such Miscellaneous
Proceeds. Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not ecanomically feasible or Lender's security would be lessened, the Misceillaneous Proceeds shalt
be applied to the stms secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneoss Proceeds shall be applied in the orcer provided for in Section 2.

In the event ofa toial taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured-byinis Security Instrument, whether or not then due, with the excess, if any. paid to Borrower.

In the event of a parial ‘aking, destruction, or loss in value of the Property in which the fair markel vaiue of the Property
immediately before the partiai‘iaking, destruction, or ioss in value is egual to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in vatue, unless Borrower
and Lender olherwise agree iivwriting, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multinlizc by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, Or losa-in value divided by (b) the fair market value of the Praperty immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction; or.oss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destructionsor loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction; or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied {0 the sums secured by this Security Insirument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notiee by Lender to Borrower that the Opposing Party (as defined
in the next senlence) offers to make an award to settle a clainwiordamages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized toCanact and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument. whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscella‘teous Proceeds or the parly against whom
Borrower has a right of action in regard o Miscellaneous Proceeds.

Borrower shalt be in default if any action or proceeding, whether civil or crimiza!, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's in'erest in the Property or rights under
this Security Instrument. Borrower can cure such a default and. if acceleration has oscurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that,\ir Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Propert; or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairneat of Lender's interesl
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall Le azplied in the order
provided for in Sectlion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall net be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall notbe a waiver
of or preclude ihe exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanls and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Securily
instrument but does not execute the Nate {a “co-signer”): (a) is co-signing this Security Instrument only 10 mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security instrument; and (¢) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Securily Instrument. Borrower shalf not be released from Borrower’s obligations and [Fability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose oi.orolecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, atturneys' fees, property inspection and valuation fees. Inregard to any other fees, the absence of express
authority in this Szersty Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fees lionder may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

If the Loan is subject tt-a 'aw which sets maximum loan charges, and that taw is finally interpreted so that the interest
or other loan charges collectsd or to be collected in connection with the Loan exceed the permilled limits, then: {a)
any such ioan charge shall be-educed by the amount necessary to reduce the charge to the permitled limit; and (b)
any sums already collected from BOrrovier which exceeded permitted limits will be refunded to Borrower. Lender may
choose 10 make this refund by reducirig the-arincipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reductisn will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a/wgiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lendr i, connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Securify-Instrument shail be deemed to have been given to Barrower
when mailed by first class mail or when actually delivered ta'2orrower’s notice address if sent by other means. Notice
to any one Borrower shall constitule notice to all Borrowers uriess Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's chanus of address. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a shange of address through that specified
procedure. There may be only one designated notice address under thic Security Instrument at any cone time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mali to'Lender’s address stated herein unless
Lender has designated ancther address by notice to Borrower. Any notice in canrection with this Security Instrument
shall not be deemed o have been given to Lender until actually received by Lender If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requireim«nt will salisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Inslrument sial o2 governed by federal
law and the law of the jurisdiction in which the Praperty is located. All rights and obligations cCpiained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
alfow the parties to agree by contract or it might be silent, but such silence shall not be construed as a.nichibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicling provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include correspending neuter
words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and
{c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3014 1/01
ICE Mortgage Technolegy, Inc. Page 9of12 ILEDEDL 0315

ILEDEDL (CLS)
07/27/2022 02:34 PM PST




2221442041 Page: 11 of 23

UNOFFICIAL COPY |

transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sald or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicatle Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails (o pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of thz\Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify Toi-tne termination of Borrower's right to reinstate; or {¢) entry of a judgment enforcing this Security
Instrument. Those cenditions are that Borrower; (a) pays Lender all sums which then would be due under this Security
Instrument and the Nziwe'as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incuiiad in enforcing this Security Instrument, including, but net limiled to, reasonable attorneys’
fees, property inspaction and“valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
ihe Property and rights underahis Security Instrument; and {d) {akes such action as Lender may reasanably require lo
assure that Lender's inlerest iv\ine Property and rights under this Securily instrument, and Borrower's abligation to pay
the sums secured by this Security Inst uwiant, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrowei pay.such reinstatement sums and expenses in one ar rmore of the fallowing forms,
as selected by Lender: (a} cash; (b) money order; {c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an ist'tution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upcn rairistatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if ng nicceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18. '

20. Sale of Note; Change of Loan Servicer; Noticsof Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one crinore times without prior notice to Borrower. A sale might
result in a change in the entity {known as the “Loan Servicer jinzutcollects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan gervicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of
the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which-pavments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing! I7.he Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage ~an servicing obligations {o Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser. '

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as €ither an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Securiiy listrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Securitv/instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the reauircments of Section
15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain aclion can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 1o cure given to Barrower pursuant to Section 22 and the nolice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opporlunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (2} "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollulants, or wastes by Environmental Law and the following subslances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; {(b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to heaitth, safety or environmental protection; {(c)
“Environmental Cleanup” includes any response action, remedial action, or remaval action, as defined in Environmental
Law: and {d) an “Environmental Condition” means a condition thaf can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not de, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmentat Condition, or (¢) which, due 10 the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized o be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsuit or other action
by any governmaéntal or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmentai Law of which Borrower has actual knowledge, {b) any Envirenmental Condition, including but not limited
to, any spilling, lealing, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition
caused by the presencz,use or release of a Hazardous Substance which adversely affects the value of the Property.
i Borrower learns, of is-yiified by any governmental or regulatory authorily, or any private party, that any removal or
other remediation of any Hazdrdous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in@aciordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup:

NON-UNIFORM COVENANTS. Borrowwer and Lender further covenant and agree as folfows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in ttis 3ecurity Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The dtotice shall specify: (a) the default; {b) the action required to
cure the default; (c) a date, not less than 30 days‘tiom the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defauit on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instriivent, foreclosure by judicial proceeding and sale of the
Property. The notice shall furtherinform Borrower of thevigit to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defaul®* or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the daie’snecified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Sccurity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Len/er shall be entitied to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including. Lut not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security instrumier’ Lender shall release this Security
Instrument. Borrower shall pay any recardation costs. Lender may charge Borrower e fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging ~f the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases angwaives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender witt-avidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as reguired by Borrower’s and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or abligation. The costs of the insurance may be mere than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

g A Jfthin oo o

DATE

L /Z’S/ZZ (Seal)

DA¥ID A FORD-CARTHER DATE

State of ILLINOIS
County of COOK

This instrument was ackncwledged before me on h’l \2%7? (date) by
KATRINA ANDREA MATTINGL?AND DAVID A FORD-CARTHER (name of person/s).

{Seal)

ROXANNE LITYNSK]
Notary b C;TﬂcfnlSeai

atary Public - State of lilino;
,_ My Commtssion Expires Dec 12, ;022

Sigmature of Notary Public

Lender; Bay Equity LLC
NMLS ID: 76988

Loan Originator: Arnell Brady
NMLS ID: 1128672
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LOAN #: 2206051700
MIN: 1006166-0004158361-9

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th day of
July, 2022 and is incorporated into and shall be deemed to amend and
supplementithe Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of
the same date given by the undersigned (the “Borrower”) to secure Borrower’s Note
{0 Bay Equity LL{ <o California Limited Liability Company

{the “Lender”)
of the same date and coverng he Property described in the Security Instrument and
located at. 1320 S Plymouth Ct, Zhicago, IL 60605,

The Property includes, but is not limited-to-a parcel of and improved with a dwelling,
together with other such parcels and certain-Ccommon areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTICNS

(the “Declaration”).
The Property is a part of a planned unit development known as DEARBORN PARK I}

{the “PUD"). The Property alsoincludes Borrower's interestin the homeaowners association
or equivalent entity owning or managing the common areas and.acilities of the PUD
(the “Owners Association”} and the uses, benefits and proceeds of Barrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements piade in the
Security Instrument, Borrower and Lender further covenant and agree as \oliows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations unider the
PUD's Constituent Documents. The "Constituent Documents” are the (i) Declaration; (i}
articles of incorporation, trust instrument or any equivalent document which creates the
Owners Association; and (iii) any by-laws or other rules or reguiations of the Owners
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Association. Borrower shall promptly pay, whendue, alldues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a “master” or “blanket” policy insuring the Property
which’is-satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the tsim “extended coverage,” and any other hazards, including, but not limited
to, earthquakezand floods, for which Lender requires insurance, then: (i) Lender waives
the provision in-Scction 3 for the Periodic Payment to Lender of the yearly premium
installments for preperty insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintaiii property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires’as 2 .condition of this waiver can change during the term of
the foan.

Borrower shall give Lendar prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of piuperty insurance proceeds in lieu of restoration or
repair following a loss to the Property, orio common areas and facilities of the PUD, any
proceeds payable to Borrower are heretbyrassigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums securea by the Security Instrument, whether or
not then due, with the excess, if any, paid to Bcirower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association rxaintains a public liability insurance
policy acceptable in form, amount, and extent of coverags to Lender.

D. Condemnation. The proceeds of any award cr claim for damages, direct or
consequential, payable to Borrowerin connection with any coridemnation or other taking
of all or any part of the Property or the common areas and faciiities of the PUD, or for
any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice-to Lender
and with Lender’s prior written consent, either partition or subdivide the Property or
consent to: (i) the abandonment or termination of the PUD, except for abandopment or
termination required by law in the case of substantial destruction by fire or othei casualty
or in the case of a taking by condemnation or eminent domain; (i) any amendment
to any provision of the “Constituent Documents” if the provision is for the express
benefit of Lender; (i) termination of professional management and assumption of
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self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall bezome additional debt of Borrower secured by the Security Instrument. Unless
Borrower 2112 Lender agree to other terms of payment, these amounis shall bear
interest frem-{na date of disbursement at the Note rate and shall be payable, with
interest, upon .“o* ¢e from Lender to Borrower requesting payment.

BY SIGNING BELTW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Risern

,A Ma ‘/ . fa 7/2?/&2 (Seal)

K4TRINA AND TlNGIlY ' - e/ DATE

7/ZQ/ 2?_ (Seal)
tmvm A FORD-CARTHER 7/ DATE
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FIXED/ADJUSTABLE RATE RIDER
{30-day Average SOFR Index (As Published by the Federal Reserve Bank of New York) — Rate Caps)

THIS =INFED/ADJUSTABLE RATE RIDER is made this  28th  day of
July, 2022, and is incorporated into and will be deemed to amend and
supplement the Mertgage, Mortgage Deed, Deed of Trust, or Security Deed (the
“Security Instrumen’)-of the same date given by the undersigned (the “Borrower”) to
secure Borrower's Fixeuradjustable Rate Note ({the “Note”) to Bay Equity LLC, a
California Limited Liawi)ity Company

(the “Lender”)
of the same date and covering the property described in the Security Instrument and
located at: 1320 S Plymouth Ct, Chicago, IL 60605.

THE NOTE CONTAINS PROVISIONS ALLOWING "“OR A CHANGE IN BORROWER’S

- FIXED INTEREST RATETO AN ADJUSTABLE INTEEST RATE.THE NOTE LIMITS
THE AMOUNT THE BORROWER’S ADJUSTABLE INTEZREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MINIMUM AND MAXIMUNI PATES THE BORROWER
MUST PAY. '

ADDITIONAL COVENANTS. In addition to the representations, wariant es, covenants
and agreements made in the Security Instrument, Borrower and Lenderilrther cov-
enant and agree as fallows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal and interest (“Monthly Payment”)
and an initia! fixed interest rate of 4.875 %. The Note also provides for a change in
the initial fixed interest rate to an adjustable interest rale, as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR - Single Family
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the
1st _day of August, 2029,  and the adjustable interest rate | will pay may change
onthe “st day of the month every 6th  month thereafter. Each date on which
my adjustab.e interest rate could change is called a “Change Date.”

(B) The index

Beginning witn'the first Change Date, my interest rate will be based on an Index that
is calculated and provided to the general public by an administrator {the “Administrator”).
The “Index” is a benchriark, known as the 30-day Average SOFR index. The Index is
currently published by tiie'Federal Reserve Bank of New York. The most recent Index
value available as of the datz 45 days before each Change Date is called the “Current
Index,” provided that if the Current Index is less than zero, then the Current Index will
be deemed to be zero for purposzs of caiculating my interest rate.

If the Index is no longer available, 't will be replaced in accordance with Section 4(G)
below.

(C) Calculation of Changes

Before each Change Date, the Note Holdei will calculate my new interest rate by
adding TWO AND THREE-FOURTHS sercentage points ( 2.750 % )
(the “Margin”) to the Current Index. The Margin may change if the Index is replaced
by the Note Holder in accordance with Section 4{G) 2) below. The Note Holder wil
then round the result of the Margin plus the Current index 15 the nearest one-eighth of
one percentage point (0.125%). Subject to the limits stated in"Gection 4(D) below, this
rounded amount will be my new interest rate until the next Chiznge Date.

The Note Holder will then determine the amount of the MonthyPayment that would
be sufficient to repay the unpaid Principal that | am expected to owe &t the Change
Date on the Maturity Date at my new interest rate in substantially equal wajinents. The
result of this calculation will be the new amount of my Monthly Payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
6.875 % orlessthan 2.875%. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than
ONE © percentage points ( 1.000 % ) from the rate of

A
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interest | have been paying for the preceding 6  months. My interest rate will never
be greater than 9.875 % or less than 2.750 %.

(EM Effective Date of Changes

My nzw interest rate will become effective on each Change Date. | will pay the
amount ol my.new Monthly Payment beginning on the first Monthly Payment date after
the Changa Data until the-amount of my Monthly Payment changes again.

(F) Notice orChanges

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest
rate before the effective daie of any change. The notice will include the amount of my
Monthly Payment, any inforination required by law lo be given to me and also the title
and telephone number of a person who will answer any question | may have regarding
the notice.

(G)Replacement Index and Replacement Margin

The index is deemed to be no longer available and will be'replaced if any of the
following events (each, a “Replacement [vent”) occur: (i) the Administrator has per-
manently or indefinitely stopped providing the’Index to the general public; or (i) the
Administrator or its regulator issues an official pulic statement that the Index is no
longer reliable or representative.

If a Renlacement Event occurs, the Note Holder will select a new index (the
“Replacement Index”) and may also select a new margin‘ithe "Replacement Margin®},
as follows:

(1) If a replacement index has been selected or recommended for use in con-
sumer products, including residential adjustable-rate moityages, by the Board
of Governors of the Federal Reserve System, the Federal (Resierve Bank of
New York, or a committee endorsed or convened by the Board'of Governors
of the Federal Reserve System or the Federal Reserve Bank ofdvew York at
the time of a Replacement Event, the Note Holder will select that indexas the
Replacement Index.

(2) If a replacement index has not been selected or recommended for use in con-
sumer products under Section (G){1} at the time of a Replacement Event, the
Note Holder will make a reasonable, good faith effort to select a Replacement

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR - Single Family
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Index and a Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into
account the historical performance of the Index and the Replacement Index.
Th7 Replacement Index and Replacement Margin, if any, will be operative imme-
diately usen a Replacement Event and will be used to determine my interest rate and
Monthly Favments on Change Dates that are more than 45 days after a Replacement
Event. Thedneex and Margin could be replaced more than once during the term of my
Note, but only rarather Replacement Event occurs. After a Replacement Event, all refer-
ences to the “Inde” and “Margin” will be deemed to be references to the “Replacement
Index” and "Replacemerit Margin.'
The Note Holder will aiso give me notice of my Replacement Index and Replacement
Margin, if any, and such othzr information required by applicable law and reguiation.

B. TRANSFER OF THE PROPERTY.-OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Section 18 of the Security Instrument will -
read as follows:

Transfer of the Property or a Beneficia! Iiterest in Borrower. As used in
this Section 18, “Interest in the Property” means 2y legal or beneficial interest in
the Property, including, but not limited to, those beneicil interests transferred in a
bond for deed, contract for deed, instaliment sales contiact or escrow agreement,
the intent of which is the transfer of title by Borrower at a futizie date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a benuricial interest in
Borrower is sold or transferred) without Lender’s prior written ccnsent, Lender
may require immediate payment in full of all sums secured by this Gecurity
instrument. However, this option shall not be exercised by Lender if such'gxercise
is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
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prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

2. “wWhen Borrower’s initial fixed interest rate changes to an adjustable interest
rate unde:-the terms stated in Section A above, Section 18 of the Security Instrument
described ip Section B1 above will then cease to be in effect, and the provisions of
Section 18.¢f tha Security Instrument will be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest in
the Property, includirig. ut not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transier of title by Borrower at a future date to a purchaser.

If all or any part of the Proparty or any Interest in the Property is sold or
transferred (or it Borrower is not'a natural person and a beneficial interest in
Borrower is sold or transferred) withiout Lender’s prior written consent, Lender
may require immediate payment in tuil of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exer-
cise is prohibited by Applicable Law. Lender a's2 shall not exercise this option if:
(a) Borrower causes to be submitted to Lender infermation required by Lender to
evaluate the intended transferee as if a new loan wzrebeing made to the trans-
feree: and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that the risk of a-brzash of any covenant
or agreement in this Security Instrument is acceptable to Ci2naer.

To the extent permitted by Applicable Law, Lender may chaige a reasonable
fee as a condition to Lender’s consent to the loan assumption. Lender may also
require the transferee to sign an assumption agreement that is acocpiable to
Lender and that obligates the transferee to keep all the promises and agrezments
made in the Note and in this Security Instrument. Borrower will continue/ibe
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in fufl, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR - Single Family
Fannie Mae/Freddie Mac Uniform Instrument Form 3142 04/20
ICE Merigage Technology. Inc. Page 5 of 6 F3142RLU 0420
F3142RLU (CLS)
07/27/2022 §2:34 PM PST




2221442041 Page: 22 of 23

UNOFFICIAL COPY

LOAN #: 2206051700

less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender
mayv invoke any remedies permitted by this Security Instrument without further
notice‘or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contalned in this Fixed/Adjustable Rate Rider.

7 m?o gtk

DATE

)

DAVIB-A FORD-CARTHER K / pATE
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CHFCNGO T
CONPANY

LEGAL DESCRIPTION

Order No.: . 22GSA938077LP

For APN/Parcsl iD(s): 17-21-213-012, and 17-21.213-050
PARCEL 1!

LOT 11 IN MC LEAN RESUBDIVISION, BEING A SUBDIVISION OF BLOCK 5 IN DEARBORN PARK
UNIT NUMBER 2, BEING A SLIBDIVISION OF SUNDRY LOTS AND VACATED STREETS AND
ALLEYS IN PART OF' THE MORTHEAST 1/4 OF' SECTION 21, TOWNSHIP 39 NORTH, RANGE 14
EAST OF' THE THIRD PRINCIPALMERIDIAN, IN COOK COUNTY | ILLINOIS.

PARCEL 2:

THE EAST 12.0 FEET (EXCEPT THE SOUTH 7.0 FEET) OF LOT 12 IN MCLEAN RESUBDIVISION
OF BLOCK 5 IN DEARBORN PARK UNIT NUMSER 2, BEING A RESUBDIVISION OF SUNDRY L.OTS
AND VACATED STREETS AND ALLEYS IN PART OF THE NORTHEAST 1/4 OF SECTION 21,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THEAMIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.



