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MORTGAGE

MIN 1000625-7201567670-6
MERS PHONE #: 1-888-679-6377

DEFINITIONS :

Words used in multiple sections of this document are defined below and other words are dofined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provizes in Section 16.

{A) “Security Instrument” means this document, which is dated July 28, 2022, togsther with alt
Riders to this document,

(B} “Borrower” is RYAN HOLKE, A SINGLE MAN.

Baorrower is the mortgagor under this Security Instrument.
{C) “MERS” is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's succassors and assigns. MERS is the morigagee under this Securlty Instrument.

ILLINGIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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MERS is organized and existing under the laws of Delaware, and has an address and telephane number of P.O. Box
2028, Flint, Ml 48501-2026, tel. (888) 673-MERS. ‘ :
(D) “Lender” is Flagstar Bank, FSB.

Lenderis a Federal Savings Bank, organized and existing under the laws of
Michigan. Lenders addrass is 5161 Corporate Drive, Troy, M

48098

(E) “Note” means the promissery note signed by Borrower and dated July 29, 2022, The Note
states that Borrower owes Lender TWO HUNDRED TEN THOUSAND AND NO/QQ* * # # #» # ¥ ¥ 2 sinxiaannis
N SR AR RN R N R AR A I ZEETEREEEERENE ANLEEREE RSN DO“&I‘S(U.S. $210’m.m ]
plus interest. Borrowzihas promised to pay this debt in regufar Periodic Paymants and to pay the debt in full not later
than August1, 2052

{F) “Property” means fie property that is described below under the heading “Transfer of Rights in the Property.”

{G) “Loan™ means the debi &virtenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due unde: v1is Security Instrument, plus interest.

(H} “Riders” means all Riders fo.fis Security Instrument that are executed by Borrower, The following Riders are to be

axecuted by Borrower [check box as apniizable]:

[ Adjustable Rate Rider [%|-Condominium Rider [ Second Home Rider
[ Balleon Rider [ Pl nned Unit Development Rider (%] Cther{s) [specify]

[ 1-4 Family Rider [ Biweekly Payment Rider Fixed Interest Rate Rider
L3 V.A. Rider

{) “Applicable Law” means all controlling applicable ieacral, state and local statutes, regulations, ordinancss and
administrative rules and orders (that have the effect oitaw) as well as all applicable final, non-appealable judicial
opinkons.

{J} “Community Assoclation Dues, Fess, and Assessments” 7ians all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiutr #ssociation, homeowners association or similar
organization,

- {K) “Electronic Funds Transfer” means any transfer of funds, other than & transaction originated by check, draft, o
similar paper instrument, which is initiated through an electronic terminal, tereghenic instrument, computer, or magnstic
tape 50 as o order, instruct, or authorize a financial institution o debit or creait an-gscount. Such term Includes, but is
not limited to, point-of-sate transfers, automated teller machine transactions, trasfurs initlated by telephone, wire
fransfers, and automated clearinghouse fransfers. _

{L) “Escrow [tems” means those items that are described in Sectlon 3. : :

{M) “Miscellaneous Proceads” means any compensation, setlement, award of damagas. ¢+ proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section’3) yor: (i) damags fo, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (i) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value andfor condition of the =roperty.

(N) “Mortgage Insurance™ means Insurance protecting Lender against the nonpayment of, or default on, the Loan.
{0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, pius
(i) any amounts under Section 3 of this Security Instrument.

(P} “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2801 et seq.) and its implementing
regulation, Regulation X {12 C.FR. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA’
refers to all requiremants and restrictions that are imposed In regard to a "federaliy related morigage loan” even if the
Loan does not gualify as a “federally related mortgage loan™ under RESPA.

(Q) “Successor in Interest of Borrowet™ means any party that has taken titls to the Property, whether or not that party
has assumed Borrower’s obiigations under the Note and/or this Security Instrument.

ILLINOQIS - Singla Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMERT Form 3044 1/01
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument sacures to Lender; (i) the repayment of the Loan and all renewals, extensions and mod|fications

of the Note: and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hersby mortgage, grant and convey to MERS (sclely as nomings for Lender and
Lenders successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction) of Cook

[Name of Recording Jurisdletion):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A",

APN #: 31-06-107-046-1025 .

which currenily has the address.o’ 6947 Century Court Unit 12R, Tinley Park,
_ iStreet] [City]
Hinois 60477 {“Property Address”).
[Zip Coda]

TOGETHER WITH allthe improvements now ¢ horaafier srected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All ieplacements and additions shall also be covered by this Security
Instrument. All of the foregeing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal tifle to the interests granied by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lende: znd Lender's successors and assigns) has the right: to
gxercise any or all of those interests, including, but not limited {0; the might to foreciose and self the Property; and to take
any action required of Lender including, but not imited to, releasing 2 canceling this Securty instrument. '

BORROWER COVENANTS that Borrower is lawfully seised of the ¢ state hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbarad, except for encumbrances of record.
Borrower warrants and will defend generally the tile to the Property against &\l ziaims and demands, subject to any
encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron.uniform covenants with
limited variations by jurisdiction to constitute a uniform secutlty Instrument covering real pronet:.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. 3orrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Hems pursuant to Section 3, Payments due under the
Note and this Security Instrument shall be made in U.S. currensy, However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpatd, Lender may requirs that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (8) cash; (b} money order; (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or antity; or (d} Electronlc Funds Transfer.

Payments are deemed received by Lender when received at the Iocation designated in the Note or at such other
location as may be deésignated by Lender in accordance with the notice provisions In Section 15, Lender may refum any

ILLINQIS - Single FamBy - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1401
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LEGAL DESCRIPTION:

Unit 12R-6947 in Century Court Condominiums as delineated on a survey of the following described tract
of land: Certain lots in Millennium Lakes Resubdivision No. 4 of Lots 52 through 62 both inclusive in
Millennium Lakes Resubdivision No. 2 of Lots 3 and 4 in Millennium Lakes Subdivision in the Northwest 1/4
of Section &, Township 35 North, Range 13, East of the Third Principal Meridian, North of the Indian
Boundary Line, which survey is attached as Exhibit "A" to the Declaration of Condominium recorded as
Document 0324503031, as amended from time to time; together with its undivided percentage in the
common elements In Cook County, Ilfinois,

PROPERTY ADDRESS:
6947 Century Court Unit 12P, Tinley Park, IL 60477

PERMANENT INDEX NUMBER:
31-06-107-046-1025
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. if sach Periodic Payment is applied as of lts scheduled due date,
ihen Lender need not pay interest on unapplied funds. Lender may held such unapplied funds untit Borrower makes
payment fo bring the Loan current. If Borrower does not do 50 within a reasonable period of time, Lendsr shall either
apply such funds or return them to Borrower. If not applied earlier, such funds witl be applied o the outstanding principat
balance under the Note Immediately prior to foreciosure. No offset or ¢laim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured hy this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwisé described in this Section 2, all payments acespted
and applied by Lender shail be applied in the following order of priority: (a} interest due under the Note; (b) principal
due under the Nots; {c) amounts dug under Section 3, Such payments shall be applied to each Periodic Paymentin the
order in which it became due. Any remaining amounts shall be applied first te late charges, second to any other amounts
due under this Sesniy Instrument, and then to reduce the principal balance of the Note.

If Lender receives s payment from Borrawer for a delinquant Periodic Payment which includes a sufficient amount
to pay any late charge dve, the payment may be applied 1o the delinguent payment and the late charge. If more than
one Periodic Payment is-autstanding, Lender may apply any payment recelved from Borrower to the repayment of the
Periodic Payments if, and to thia axtent that, each payment can be paidin full. To the extant that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepaymeriis shall be applied first to any prepayment charges and then as desctibed in the Note.

Any application of payments, Insucarce proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or<hange the amount, of the Periodic Payments.

3. Funds for Estrow ltems, Borrowe shall pay to Lender on the day Periodic Payments are due under the Nots,
until the Note is pald in full, a sum (the "Funds?; to provide for payment of amounts due for: {a) taxes and assessments
and ofher items which can attain priority over this Sacurity Instrument as a llen or encumbrance on the Property, (b)
leasehold payments or ground rents on the Property, T any; {c} premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums if &1y, O any sums payable by Borrower to Lender in lisu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow Itams.” At origination or at any time during the term otz Loan, Lender may require that Communify Asscciation
Dues, Fees, and Assessments, if any, be escrowed by Borrowar, and such duss, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of gmounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives. Esrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may walve Borrower’s obligation to pay to Lender uniis for any or all Escrow items at any time,
Any such waiver may only be in writing, in the event of such walver, Borrower shall pay directly, when and where payable,
the amounts due Tor any Escrow ltems for which payment of Funds has been waived hy Lender and, if Lender requires,
shail fumish to Lender receipts svidencing such payment within such time period-as ender may raquire. Bormower's
obligation to make such payments and o provide receipts shalt for all purposes be Dzemed fo be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemei’ is used in Section 8. If
Borrower is obligated to pay Escrow ltems directly, pursuant 10 a waiver, and Borrowar fas i nay the amount due for
an Escrow item, Lender may exercise its rights under Section 8 and pay such amount an¢ Purrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revake the waivet a¢t0 any or all Escrow
ltems at any fime by a notice given in accordance with Section 15 and, upon such revocation, Bouroveer shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any fime, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds af
the time specified under RESPA, and (b) not fo exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Eunds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the.Funds to pay the Escrow flems no later than the time specified under RESPA. Lender shall not charge
Borrawer for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Botrowsr interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

ILLINOIS - Singla Family - Fannie Mae/Fradcdie Mac UHIFORM INSTRUMENT Form 3014 1/01
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an agreement s made in writing or Applicable Law requires interest to be pald on the Funds, Lender shali not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agrea in writing, however, that interest
shalt be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
hy RESPA. ' o .

if there is-a surplus of Funds held in escrow, as defined under RESPA, Lender shall aceourt to Borrower for the
axcess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall nofify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borower as required by RESPA, and Borrower shafl pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in na more than 12 monthly

payments. _
Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower any

Funds held by Lender, . | '

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the
Property which ¢ attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Association Dues, Fees, and Assessments, If any. To the extent that these items are Escrow ftems,
Borrower shall pay them in the manner provided in Section 3. - :

Borrower shall promioth discharge any lien which has priority over this Security Instrument unfess Borrower: (2)
agrees in writing to the payreritof the obligation secured by the lien In a manner acceptable to Lender, but anly so long
as Borrower is performing sucn ayreement; {b) contests the lisn in good faith by, or defends against enforcament of the
lien in, legal proceedings which i Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only uritil such procesdings are concluded; or-{c¢} secures from the holder of the lien an
agreement safisfactory to Lender suborunating the lien to this Security Instrument. If Lendsr determinas that any pact
of the Property is subject to a lien which ¢an altain priority over this Security Instrument, Lender may give Borrower a
notice identifying the fien. Within 10 days of tne dnte on which that notice is given, Borrower shall satisfy the lien ortake
one or mare of the actions set forth above in thissestion 4.

{_ender may require Borrower to pay a one-time <rarge for a real estate tax verification and/or reporting service used
by Lender in connaction with this Loan.

5. Property Insurance. Borrower shail keep the iniprovaments now existing or hereafter erected an the Property
insured against foss by fire, hazards included within the tem “oxtended coverage,” and any other hazards including,
but not limited 1o, earthquakes and floods, for which Lender reguiies Insurance. This msurance shall be maintained In
the amounts (including deductible levels) and for the periods that't cnider requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The msurance carrier providing the insurance shall
be chosen by Borrower subiect to Lendar's right fo disapprove Bormowe 's choice, which right shall nof be exercised
unreasonably. Lender may require Botrower to pay, in connection with this Lear, either: (a} a one-time charge for flood
zone determination, cerfification and tracking services; or (b) a one-time chaiga for flood zone determination and
cerlification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shail also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any fluud 7one determination resuiting
from an objection by Bomowsr. :

If Borrower fails to maintain any of the coverages described above, Lender may obtaii insurance coverage, at
Lender’s option and Borrower's expense. Lender is under ne obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Ecttower's eguity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
caverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of Insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shali
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender fo Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payes. Lender shall have the right to hold the policies and renewal certificatas. if Lender requires,
Borrower shall promptiy give to Lender alf recsipts of paid premiums and renewal notices, [f Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional l0ss payse.

Ih the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if nat made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, If the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
10 inspsct such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Bomower any interest or
eamings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall nat be paid out
of the Insurance proceeds and shall be the sole obligation of Borrower. i the rastoration or repair is not economically
feasible or Lender's security would be lessened, the insurance praceeds shall be applied to the sums secured by this
Security Instrumer, vwhether or not then due, with the excess, If any, paid to Borrower, Such insurance proceeds shalt
be applied in the orde: provided for in Section 2. - _

If Borrower abandons the Property, Lender may flle, negotiate and settie any avallable insurance claim and related
matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle 4 claim, then Lender ey negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Botrower's rights to any insuraie proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other of Rorrower's rights (other than the right to any refund of uneéarned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable fo the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Securiny Instrument, whether or not then due. :

6. Occupancy. Borrowsr shall occupy, estadlish, and use the Property as Borower's principal residence within
80 days after the execution of this Securify Instrumera and shall continue 0 accupy the Property as Borrower's principal
residence for at least one year after the date of occuparcy, unless Lender otherwise agrees in writing, which consent
shall not ba unreasonably withheld, or unless extenuaiing circumstances exist which are beyond Borrowsr's control.

7. Preservation, Baintenance and Protection of the Picparty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wistc on the Praperty. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to preveni te Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section § that 7pair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furth:r duterioration or damage. if insurance or
condemnation proceeds are pald in connection with damage to, or the taking &i, £12 Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such nurzases, Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymzanis as the work is compieted. If the
insurance or condenination proceeds are nof sufficient o rapair of restore the Property, Bomoveer is notrelieved of Borrower's
obligation for the completion of such repair or restoration. :

Lender or its agent may make reasonable entries upon and inspections of the Property if i has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lander shall give Borrewsr ngtice at the time of
or prior to such an interior inspection specifying such reascnable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicafion »rocess, Borrower
of any persons or entities acting at the direction of Borrower or with Borrower's knowledge ar consent gave maternially
faise, misteading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connaction with the Loan, Matsrial rapresentations include, but are not limited to, representations concerning
Borrower’s accupancy of the Praoperty as Bomower’s principal residence.

9. Protection of Lender's interast in the Property and Rights Under this Security instrument. If (a) Borrawer
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is 3 legal procesding that
might significantly affect Lender’s interest in the Property andior rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfelture, for enforcement of a lien which may attain priority
over this Security [nstrurnent or to enforca laws or regulations), or () Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under

ILLINOIS - Single Famiy - Fannie Mae/Freddle Mae UNIFORM INSTRUMENT Form 3014 1/1
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this Security Instrument, Including protecting andfor assessing the value of the Property, and securing and/or repairing
ths Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by & lien which has priodty
over this Security Instrument; (b) appearing In court; and (c) paying reasoneble attorneys’ fees to protect its interest in
the Property and/or rights under this Security instrument, including Its secured position in a bankruptey progeeding.
Securing the Property Includes, but is not limited to, entering the Property to make repalrs, change locks, replace or
hoard up doors and windows, drain water from pipes, eliminate building or-other code viclations or dangerous
conditions, and have utilities tumed on or off. Although Lendsr may take action under this Section 8, Lender does not
have 1o do 50 and is not under any duty or obligation t6 do so. It is agreed that Lender Incurs no liability for not taking
any or all actions authorized under this Section 8. ' :

Any amounts disbursed by Lender under this Section 9 shail become additional debit of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrumant is on & leasehold; Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interssts herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the ey ress written consent of Lender, after or amend the ground lease. f Borrower acquires fee title to the
Property, the leaseho!d-and the fee title shall not merge unless Lender agrees to the merger in writing. .

10, Mortgage Insurznce. If Lender required Mortgage Insurance as & condition of making the Loan, Bomower shall
‘pay the premiums requized to maintain the Mortgage insurange in effect. If, for any reason, the Mortgage Insurance
- poverage required by Lender e2ases to be avallable from the mortgage insurer that previously provided such Insurance
and Borrowsr was required o mare separatsly designated payments toward the premiurns for Mortgage insurance,
Borrower shall pay the premiumncvequired to obiain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substanda’ly. aquivalent to the cost to Borrower of the Mortgagse Insurance previcusly in
effect, from an alternate mortgage insurar selacted by Lender. If substantially equivaient Mortgage insurance coverage
is not avafiahle, Borrower shall continue to piiy to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in eifect Lender will accept, use and retain these payments as a non-refundable
loss reserve In lieu of Mortgage Insurance. Such 10ss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not Lz required to' pay Borrower any interest or eamings on such loss
reserve. Lender can no longer require i0ss reserve payraen's if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer sclested by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward ¢ premiums for Mortgage Insurance. If Lender required
Martgage Insurance as a condition of making the Loan and gorower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrew<r shall pay the premiums required to maintain
Mortgage tnsurance in effect, or to provide a non-refundable loss.rezerve. until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrovser end Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 aflects Borrower’s obligation to pay interest
gt the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entlty that purchases the Net) for certain losses it may incur i
Borrower does not repay the Loan as agreed. Borrower is not a party o the Morigage Insurance.

Mortgage insurers evaluate their tofal risk on all such insurance in force from tirne *otime, and may enter info
agreements with other parties that share or modify thelr risk, or reduce losses. These agres.nents are on temmns and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreemsnts may requlre the mortgage insurer to make payments using any source of funds that \ne mortgage insurer
may have available {which may include funds obtained from Martgage tnsurance premiums).

As a resulf of these agreements, Lender, any purchaser of the Note, another insurer, any reinsursr, any other enttty, or
any affiiate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Bormower's payments for Mortgags Insurance, in exchange for sharing or modifying the mortgage insurer's
fisk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid io the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agresments will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower wilt owe for
Mortgage Insurance, and they wlll not entitle Borrower to any refund.

(b} Any such agraements will not affect the rights Borrower has - if any - with respect to the Mortgage
insurance under the Homeowners Protaction Act of 1898 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancelfation of the Mortgage insurance, to have the Mortgage
Insurance terminated automatically, ancior to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscelianeous Proceeds; Forfeiture. All Miscellaneous Pioceeds are hershy assigned to and
shall be paid to Lender. - _

if the Property is damaged, such Miscellansous Procaeds shall be appiled to restoration or repalr of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration penod,
Lender shalt have the right 1o hold such Miscellanecus Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall bs undertaken promptly.
Lender may pay for the repairs and restoration in a single dishursement ar in a series of progress paymerns as the work Is
completed. Uniess an agreement is made in wrifing or Applicable Law requires interest to be paid on such Miscelaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneaus Procseds. If the
rastoration or repair is not sconomically feasible or Lender’s security would be lessened, the Miscellansous Rroceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Piaceads shall be applied in the order pravided for in Section 2.

In the event of a toial taking, destruction, or 10ss In value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

in the event of a partiz texing, destruction, or loss in value of the Property inwhich the fair market value of the Property
immediately before the partiaiaking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumne:timmediately before the partial taking, destruction, or ioss in value, unless Borrower
and Lender otherwise agree in weiing, the sums secured by this Security Instrument shall he reduced by the amount
of the Miscellaneous Proceeds multipl'ed by the following fraction: {a) the total amount of the sums secured immediately
hefore the partial taking, destruction, or4ess in value divided by (b) the fair market value of the Property Immediately
before the partial taking, destruction, or foss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, o) toss in value of the Property inwhich the fair markef value of the Property
immediately before the partial taking, destruction or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, 61 ioss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applfed fo ‘ne sums secured by this Security instrument whather or not
the sums are then due. : _

If the Property is abandoned by Borrower, ot if, after notice by ender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim 1or aamages, Bomower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to co¥ent and apply the Miscellangous Proceeds either
1o restoration or repair of the Property or {0 the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellan2ouu Proceads or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimingl is hegun that, in Lender’s judgment,
could result In forfeiture of the Property or other material impairment of Lender's Intsrest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has onlurred, reinstate as provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfoiturs of the Property or other material impairment of Lender’s interest in the Proparty or righis under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairinea? of Lender’s interest
in the Property are hersby assigned and shall be paid to Lender. :

All Misceliansous Proceeds that are not applied to restoration or repair of the Property shalt be appled in the order
provided for in Saction 2. '

12, Borrower Not Released: Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums securad by this Security Instrument granted by Lender to Borrower or any
Successor in nterest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Barrower. Lender shall not be required 1o commence procesdings agalnst any Successor in Interest of Borrower or to
refuse to extend time for payment ar otherwise modify amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or any Suctessors in Inferest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Jolnt and Severat Liability; Co-signers; Sticcessors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall bs joint and several. However, any Borrower who co-signs this Sscurity
Instrument but does not execute the Note (a “co-signer”): () is co-signing this Security instrument only 0 mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and () agraes that Lender and any other Borrower can
agree fo extend, modify, forbear or make any accommodations with regard to the terms of this Securlty instrument or
the Note without the co-signer’s consent. :

Subject fo the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrowsr's obligations
under this Security Instrument in-witing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Securlty tnstrument, Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreemerts of this Security
Instrunent shall bind (except as provided in Section 20) and benefit the succassors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connaction with Borower’s default,
for the purpose of protecting Lender’s interest in the Property and rights undler this Security Instrument, including, but
not limited to, attoreys' fess, property inspection and valuation fess. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as & prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security instrument or by
Applicable Law. : :

I the Loan is subject to & lawwhich sets maximum loan charges, and that law is finally Interpreted so that the interest
or other loan charges collected orio be collected in connectlon with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be recated by the amount necessary ta reduce the charge to the permitted limit, and (0)
any sums aiready collected from Boriowerwhich exceeded permiited limits will be refunded to Borrower, Lender may
choose to make this refund by reducing-ne neincipal owed under the Note or by making a direct payment to Borrower.
If & refund reduces principal, the reduction wit be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is providad “or under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a vianer of any right of action Borrower might have arising out of such
overcharge,

15. Notlces. All notices given by Borrower or Lender In connection with this Security Instrument must be in writing,
Any natice to Borrower in cannection with this Security instrument shall be deemed to have been given to Borrowst
when mailed by first class mail or when actually delivered to horrower’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unisss Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has dnsignated a substitute notice address by notice
to Lender, Borrower shall promptly notify Lender of Borrower’s chanc s of address, If Lender specifies & procedure for
reporiing Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Sesurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing #t by first class mail ia Londer’s address stated herein unless
Lender has designated another address by notice to Borrower, Any notice in conricciion with this Security Instrument
shall not be deemed 10 have been given o Lender until actually received by Lendel 'f any notice required by this
Security instrument is alse required under Applicable Law, the Applicable Law requirement viii salisfy the corresponding
requirament under this Security Instrument.. _

16, Governing Law; Saverability; Rules of Construction. This Securlty Instrument sheil ke governsd by federal
law and the law of the jurisdiction In which the Property is located. Al rights and obligations contanzd in this Security
Instrument are subject to any requirements and fimitations of Applicable Law. Applicable Law might eilizitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construad as a prohibition against
agreement by conitract. In the event that any provision or clause of this Securify Instrument or the Note conflicts with
Applicable Law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the confiicting provision. '

As usad in this Security Instrument: (a) words of the masculine gender shall mean and Include corresponding newter
words or words of the feminine gender; (b) words in the singular shall mean and Include the plural and vice versa; and
{¢) the word “may” gives sole discretlon without any obligation 1o take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “Interest in the
Property” means any legal or beneficlal interest in the Property, including, but not limited to, those beneficial interests
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transferrad in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrowsr at a future date to a purchaser.

If alt or any-part of the Property or any nterest in the Properly is sold or fransferred {or if Borrawer is nat a natural
person and a beneficial Interest in Bomower is sold or transferred) without Lender’s prior written Gonsent, Lender may
require immediate payment in full of alt sums secured by this Security Instrument. However, this optlon shall not be
exercised by Lender If such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bomower notice of acceteratmn The notice shall provide a penod
of not less than 30 days from the date the notice is given in accordance with-Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrumeant without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shail have
the right to have enfarcement of this. Security Instrument discontinued at any time prior 10 the earfiest of: (a) five days
hefore sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law
might specify for Zae termination of Borrower’s right fo reinstate; or (¢) entry of a Judgment enforcing this Security
Instrument. Those corditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the No'e = if no accsleration had occurmed; (b cures any default of any other covenants or agresments;
(c) pays all expenses insirrad In enforcing this Security Instrument, including, but not limited fo, reasonable atiomeys’
fees, property inspection and v2lation fees, and other fees Incurred for the purpose of protecting Lender’s Interest in
the Praperty and rights under thiz Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Property and rights under this Security Instrument, and Borrowet’s obligation to pay
the sums secured by this Security Ins'ruraent, shall confinue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (@) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an insitition whose deposits are insured by a federal agency, instrumentality
or entity; or (d} Electronic Funds Transfer. Upon reiasiatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no scceleration had eccurred. However, this right fo reinstate shall not
apply in the case of accelgration under Section 18,

20. Sale of Note; Change of Loan Servicer; Nohga &f Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one of ficie times without prior notice to Borrgwer. A sale might
result in a change in the entity (known as the “Loan Servicer") thal collects Periodic Payments dus under the Note and
this Security Instrument and performs other mortgage loan sen:icing otligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chiiiges of the Loan Servicer unrelated to a sale of
the Note, If there is a changs of the Loan Servicer, Bomower will be giver wrillen notice of the change which will state
the name and address of the new Loan Servicer, the address to which pavmants should be made and any other
information RESPA requires in connaction with a notice of transfer of servicing. ¥z Nate is sold and thereafter the Loan
is serviced hy a Loan Servicer other than the purchaser of the Note, the mortgage lec i1 sarvicing obligations to Borrower
will remain with the Loan Servicer or be transfarred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as #idver an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Insirzment or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instument, until such
Borrower or Lender has nofified the-other parly (with sugh nolice given in compliance with the requileim.ents of Section
15) of such alleged breach and afforded the other parly hereto a reasonable period after the giving of such nofice to
take corrective action. If Applicable Law provides a fime period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure glven to Borrower pursuant to Section 22 and the notice of aceeleration given to Borrower pursuant
to Section 18 shall be desmed o satisfy the notice and opportunity 1o take correctwe action provisions of this Section
20,

21. Hazardous Substances. As used in this Section 21: {a) *Hazardous Substances” are those substances defined
as toxic or hazardous substances, poilutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, ather flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
contalning ashestos or formaldehyds, and radloactive materials; (b) "Environmental Law" means federal laws and laws

ILLINGES - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01

ICE Mortgaga Technology, Inc. Page 10 0f 12 ILEDEDL 0315
ILEDEBL (CLS}



2221404302 Page: 13 of 18

UNOEFEICIAL COPY  wommomsmr

of the Jurisdiction where the Property is located that relate fo health, safety o environmental protection; {¢)
“Environmental Clsanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law: and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup. -

Barrower shall not cause or permit the presence, use, disposal, storage, or release of any Mazardous Substances,
or threaten 1o release any Hazardous Substances, on or in the Property, Borrower shail not do, nor allow anyone else
fo do, anything affecting the Property (a) that Is In violation of any Environmental Law, {b} which creatss an
Environmental Congdition, or {c) which, duse to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
usa, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clalm, demand, lawsuli or olher action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Lav o which Bomower has astual knowledge, (b) any Environmental Condition, Including but not limited
to, any spilling, leakirg; discharge, release or threat of relsase of any Hazardous Substance, and {¢) any condition
caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower leams, of is zotilied by any govermental or regulatory authority, or any private party, that any removal or
other remediation of any Hazairious Substance affecting the Property is necessary, Bomower shail promptly take all
necessary remedial actions in aceordance with Environmental Law, Nothing herein shall create any obligation on Lendler
for an Environmental Cleanup. -

NON-UNIFORNM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedles. Lender ¢ hall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in thig Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Tle hetice shalt specify: (a) the default; (b) the action required to
cure the default; (¢) a date, not fess than 30 days fruin the date the notice Is given to Borrower, by which the default
must be cured; and {d) that failure to cure the defauft on or before the date specified in the notice may resultin
acceleration of the sums secured by this Security Instimant, forectosure by judiclal proceeding and sale of the
Praperty. Thanotice shall further inform Borrower of the nigis* o reinstate after acceleration and the right to assert
in the foreclosure proceading the non-existence of a defauil #r any other defense of Borrower to acceleration
and foreclosure. If the defauft is not cured on or before the date sprcified in the notice, Lender at its option may
require immediate payment in fulf of alt sums secured by this Security Instrument without further demand and
may foreclose this Sacurity Instrument by judicial proceeding. Lencor shall be entitfed to coliect all expenses
incurred in pursuing the remadies provided in this Sectlon 22, including, Futnot limited to, reasonable attorneys’
fees and costs of title avidence,

23. Releass, Upon payment of all sums secured by this Security Instrument; “snder shall release this Security
Instrument. Borrowsr shall pay any recordation costs. Lender may charge Borrower 2 12 for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging o1 ihe fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with lifincis law, the Borrower hereby releasas aid waives all rights under
and by virtue of the [Hinois homestead exemption faws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender willi evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase Insurance at Borrower's
expense to protact Lender’s interests in Borrower’s collateral. This insurance may, but need not, profect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower In connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has abtained insurance as required by Borrower's and Lender’s
agreement. if Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that Insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on ifs own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalnad in this Security
instrument and in any Rider executed by Borrower and recorded with it.

HYAN/}Q{Jé/i%,?/ : 7/ ﬁﬁ// iﬁ{Seal}

State of LA/ 1IN0
County of _ MJiids

This instrumen® was acknowledged before me on
HOLKE (name of pe:sreiva). :

X (date) by RYAN

(Seal)
f:?j - 2 , -
S e e
Stgnature-ot Notary Public

Lsnder: Flagstar Bank, FSB
NMLS ID: 417490
Loan Originator: Brad Gish
NMLS [D: 443158

SEAL
ELIZABETH M CONDON
ROTARY PUBLIC, STATE OF UiIols. &
MY COMMISSION EXPIRES: 6107025 &
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of July, 2022
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed {the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note 1o Flagstar Bank, FSB, a
Federal Savinge Bank -

_ _ (the “Lender’)
of the same date and cevering the Property described in the Security Instrument and
located at: 6947 Century Caurt Unit 12R, Tinley Park, IL 60477.

The Property includes a unit in, toostier with an undivided interest in the common
glemants of, a condominium project Khown as;  Century Court

{the “Condominium Project”).
i the owners association or other entity whicr acts for the Condominium Project (the
“Owners Association”) holds title to property fordiie benefit or use of its members or
shareholders, the Property also includes Borrowsi s iterest in the Owners Association
and the uses, proceeds and benefits of Borrower's ierest.

CONDOMINIUM COVENANTS. in addition to the covenants and agreements
made in the Security Instrument, Borrower and Lender furlnercovenant and agree as

follows:

A. Condominium Obligations. Borrower shall perform all of Borovar’s obligations
under the Condominium Project’s Constituent Documents. The “Constit len: Documents”
are the: {i) Declaration or any other document which creates the Condominium Project;
{ii) by-laws; (iii) code of re%u{aﬁons; and (iv) other equivalent documents. Beirawer shall
pDromptIy n[g{ay, when due, all dues and assessments imposed pursuant to the Corstituent

OCUMents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides msurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
rovision in Section 3 for the Periodic Payment to Lender of the yeary premium installments
r property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Assogiation policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance covierage provided by the master or blanket policy. _

In the event of a distribution of property insurance proceeds in fieu of restoration or
repair following 2 185 to the Property, whether to the unit or to common elements, any
proceeds payable 10 Borrower are hereby assigned and shail be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower, '

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Ownars Association maintains a Eé‘b'“’ fiability insurance
policy acceptable in form, amount; 2nd extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, whetiier of the unit or of the common elements,
or for any conveyance in lieu of condsmnatiur, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lander 1o the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excert after notice to Lender and
with Lender’s prior written consent, either partition or subdiide the Property or consent
to: (i} the abandonment or termination of the Condomiitium Project, except for
abandonment or termination required by law in the case of sulstential destruction by
fire or other casualty or in the case of a taking by condemnation or =minent domain; (i}
any amendment to any provision of the Constituent Documents if the pravision is for the
express benefit of Lender; (iii) termination of professional management apd assumption
of self-management of the Owners Association; or (iv) any action which woiid have the
effect of rendering the public fiability insurance coverage maintained by s, Owners
Association unacceptabie 1o Lender. _

F. Remedies. If Borrower does not pay condominium dugs and assessments
when due, then Lender may pay them. Any amounts disbursed by Lendar under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Fraddis Mac UNIFORM INSTRUMENT
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LOAN #: 720156767

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Candgminium Rider.

) / '
v 07

RYANHOLFE 7 = DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 29th day of July, 2022 and is incormaorated
into and shall be deamed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned (tha “Borrower”) to secure Bomrower’s Note to Flagstar Bank, FSB, a Federal Savings Bank

LOAN #: 720156767

{the “i..ehder’) of the same date and covering the Property described in the Security Instrument and located at:

6947 Century Court Unlt 12R
Tinley Park, . 50477

Fixed Interest Rate Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Eender further covenant and agree that DEFINITION{  E  } of the Secunity Instrument Is
delatad and replaced by the fuilnwing:

( E ). “Note™ maeans th<-promissory note signed by Borrawsr and dated July 29, 20622,
The Note states that Borrower owes Leader TWO HUNDRED TEN THOUSAND AND NOAQQ* *** s **h 22 a v
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Dollars (U.S. $210,000.00 3 pus inderest at the rate of 5.378 %. Borrower has promised to pay
this debt in regular Periodic Payments and 1 pay the dabt in full not later than August 1, 2052,

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Fixed Interest Rate
[f,_,.a—"‘

4 ) 7/2 94&_@!}

RYAN HOLKE ' 7 DATE

IL - Fixed Interest Rate Rider
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