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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below andOtlier words are defined in Sections 3, 11,13, 18, 20 and 21,
Certain rules regarding the usage of words used in this document are also provited in Scetion 16.

(A) "Security Instrument” means this document, which 1s dated July 29, 2022, tc gether with all Riders to this document.
(B) "Borrower" is MISHEEL BAYAR, AN UNMARRIED MAN, Borrower is the rzntaagor under this Security [nstrument,

(C) "Lender" is AMERTCAN AIRLINES FEDERAL CREDIT UNION. Lender is A FEP<RAL CREDIT UNION
organized and existing under the iaws of TEXAS.
Lender's address is MD 2100 P.O. BOX 619001, DFW AIRPORT, TX 75261-9001.

Lender is the mortgagee under this Sceurity Instrument.

(D) "Neote" means the promissory note signed by Borrower and dated July 29, 2022. The Note states thet ‘Borrower owes Lender
THREE HUNDRED EIGHTY-TWO THOUSAND FIVE HUNDRED AND NO/100 Dollars (U.S. 8342 500.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than Avzuest 1, 2052.

(E) "Property” means the property that is described below under the heading "Transter of Rights in the Property.”

(F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc under the Note, and all
sums duc under this Security Instrument, plus interest,

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(H) "Riders" means all R:dcrsu Nc@ EIELIII Q IA Ld b}QQ Rc X)Wlnb Riders are to be executed by

Borrower (check box as applicable):

[X] Adjustable Rate Rider Condominium Rider (]  Sccond Home Rider
Balloon Rider Planned Unit Development Rider [] VARider
1-4 Family Rider Biweekly Payment Rider

[] Other{Specify)

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effeet of law) as well as all applicable final, non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, drafl, or similar paper
mstrument, which is initiated through an electrontc terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct,
or autherize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers,
automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" mcans those items that arc deseribed in Section 3.

(L) "Miscellaneous I roreeds™ means any compensation, scttlement, award of damages, or proceeds paid by any third party (other than
insurance proceeds paid pader the coverages described in Section 5) for: (i) damage to, or destruction of, the Property: (i) condemnation
or other taking of all or any part of the Property; (i) conveyance in licu of condemnation; or (iv) misrcpresentations of, or omissions as
to, the value and/or conditiop(of the Proporty.

(M) "Mortgage Insuranee” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) "Periodic Payment” means the cegularly scheduled amount due for (1) principal and interest under the Note, plus (i1} any amounts
under Section 3 of this Security Instrument.

(O0) "RESPA™ means the Real Estate Setitzmiment Procedures Act (12 U.S.C. § 2601 er seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might'oe emended from time to time, or any additional or successor legislation or regulation
that governs the same subject matter. As used in his Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan” 2ven if the Loan docs not qualify as a "federally related mortgage loan” under
RESPA.

(P} "Successor in Interest of Borrewer™ mcans any party thatdas taken title to the Property, whether or not that party has assumed
Borrowet's obligations under the Note and/or this Security Insttument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures to Lender: (i) the repayment of toe” Lian, and all renewals, extensions and moditications of the
Note; and {ii) the performance of Borrower's covenants and agreements undZr this Security Instrument and ihe Note. For this purpose,
Borrower docs hereby mortgage, grant and convey to Lender and Lender's Siceessors and assigns the following described property
located in the County of COOK:

SEE ATTACHED EXHIBIT "A"
Parcel ID Number: 13-25-315-067-1010

which currently has the address of: 2507 NORTH MILWAUKEE AVENUE, Condo 2N
CHICAGQO, IL 60647 ("Property Address").

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easement:Caopurtenances, and Nxtures
now or hicreafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrement as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hercby conveyed and has the rigiat to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction te constitute a uniform security instrument covering real property.

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/1
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UNIFORM COVENANTS, um OQE%I'E’ELQHI‘&L folQ:O P Y

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when duc the
principal of, and intcrest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shail also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Sceurity Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Sccurity Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; {¢) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 15, Lender may return any payment or partial payment if the
payment or partial payments are insufficicnt to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applicd as
of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may-hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall cither apply such
funds or return them to Rorrower. 1f not applied earlicr, such funds will be applied to the outstanding principal balance under the Note
immediately prior todurerlosure. No offset or claim which Borrower might have now or in the future against Lender shall relicve
Borrower from making payments duc under the Note and this Security Instrument or performing the covenants and agreements secured
by this Sccurity Instnnnent

2. Application of Paynients 4 Proceeds. Except as otherwise described in this Scction 2, all paymenis accepted and applied by
Lender shall be applied in the follewinig order of priority: (a) intcrest due under the Note; (b) principal duc under the Note: {¢) amounts
due under Section 3. Such payments shail be applied to cach Periodic Payment in the order in which it became due, Any remaining
amounts shall be applied first to late chigges, second to any other amounts due under this Sceurity Instrument, and then to reduce the
principal balance of the Note,

[f Lender receives a payment from Borrow<r for a delinquent Periodic Payment which includes a sufficient amount to pay any latc
charge due, the payment may be applied to the delinquent payment and the late charge. If mote than one Periodic Payment is
outstanding, Lender may apply any payment received-[rom Borrower to the repayment of the Periodic Payments if, and to the extent that,
cach payment can be paid in full, To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any latesnsrges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Misceilancous Proceeds to principal due under the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Payrivenis:

3. Funds for Escrow Ltems. Borrower shall pay to Lender on the Gay'Periodic Payments are due under the Note, until the Note ts
paid in full, a sum (the "Funds™) to provide for payment of amounts due 1o {1} taxes and assessments and other items which can attain
priority over this Security Instrament as a lien or encumbrance on the Property; {b) leasehold payments or ground rents on the Property,
if any; (¢) premiums for any and all insurance requircd by Lender under Section5; and (d) Mortgage Insurance premiums, if any, or any
sums payable by Borrower to Lender in licu of the payment of Mortgage Insurarce premiums in accordance with the provisions of
Section 10. These items are called "Escrow ltems.” At origination or at any time duriag the term of the Loan, Lender may require that
Community Association Pucs, Fees, and Assessments, if any, be escrowed by Borrower,ane such dues, fees and assessments shall be an
Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts to be paid wided this Section, Borrower shall pay Lender
the Funds tor Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any orall Escrow [tems. Lender may waive
Borrower's obligation to pay te Lender Funds for any or all Escrow Items at any time. Any sucll vraiver may only be in writing. In the
event of such waiver, Borrower shall pay directly, when and where payablc, the amounts duc for any Edcrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing.sac! payment within such time
period as Lender may require. Borrower's obligation to make such payments and to provide rececipts shalt'fed 211 purposes be deemed to
be a covenant and agrecment contained in this Security Instrument, as the phrase "covenant and agrecmen!” 5 used in Section 9. If
Rorrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and Botrower fails to pay the amount'dus or an Escrow Item,
Lender may exercise its rights under Scction 9 and pay such amount and Borrower shall then be obligated underSection 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow ftems at any time by a notice given in accordance with
Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this
Section 3.

L.ender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with

Applicable Law.

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Page 3 of 10
IBS. Inc. - 31623 Boirower(s} Initia



2221417029 Page: 50f 20

The Funds shall be held inLJIN[Q'Io:sc FcchC;cl A:Lby aGcQgBy,Ystmmema[i[y, or entity (including

Lender, if Lender is an institution whosc deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the cscrow account, or verifying the Escrow Items, unless Lender pays Borrower intcrest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agrecment ts made in writing or Applicable Law requires interest to be
paid on the Funds, Lender shall not be required to pay Borrower any intcrest or earntings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account te Borrower for the excess funds in
accordance with RESPA. If therc is a shortage of Funds held in cscrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower any FFunds heid by
Lender. ‘

4. Charges; Liens. Rorrower shall pay all taxes, asscssments, charges, fines, and impositions attributable (o the Property which can
attain priority over this Scourity Instrument, leaschold payments or ground rents on the Property, if any, and Community Association
Dues, Fecs, and Assessmeiis. if any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly {iseharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation seevred by the lien in a manner acceptable to Lender, but only so long as Berrower is performing such
agrecment; {b) contests the lien in goosifaith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcernent of the lien while those proceedings are pending, but only until such proceedings arc
concluded; or (c) sccures from the hotder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
[nstrument. If Lender determines that any part.ofiie Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the Yen. Within 10 days of the date on which that notice is given, Borrower shall satisfy
the lien or take one or more of the actions set fortl. above in this Section 4.

Lender may require Borrower to pay a one-1ime ¢narge for a real estate tax verification and/or reporting service used by Lender in
connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hercafier erected on the Property insured against
loss by fire, hazards included within the term "extended coverage," and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall e miaintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursvant te the preseding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subjiact to Lender's right to disapprove Borrower's choice, which
right shall not be cxercised unrcasonably. Lender may require Borrower (¢ ply, i connection with this Loan, cither: (a) a one-time
charge for flood zone determination, certification and tracking scrvices; or (hLe ene-time charge for flood zone determination and
certification scrvices and subsequent charges cach time remappings or simitlar clanpes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of 2ny fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resiiting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obizindnsarance coverage, at Lender's option and
Borrower's expense. Lender is under no obligation to purchase any particular type or amount eicoverage. Therefore, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or thelcontents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect:-Borrewer acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower coule have obtained. Any amounts
disbursed by Lender under this Section 3 shall become additional debt of Borrower secured by this Secunty Mastrument. These amounts
shall bear interest at the Noie rate from the date of disbursement and shall be payable, with such intercsty upon notice from Lender to
Borrower requesting payment.

All insurance policics required by Lender and renewals of such policies shall be subject to Lender's righi'to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payce. Lender shall
have the right te hold the policics and renewal certificates, If Lender requires, Borrower shali promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard morttgage clause and shall name Lender as mortgagee and/or as an
additional loss payec.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whethier or not the
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underlying insurance was 1'equiruN(QhEbFlp[ llCOl'JStO\'\Lm OQ'&Q jac PMrty, it the restoration ar repair is

economically feasible and Lender's sceurity is not Iessened, During such repair and restoration period, Lender shall have the right to hold
such insurance proceeds until Lender has had an opportunity to inspeet such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in
a single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or carnings on
such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessencd,
the insurance proceeds shall be applied to the sums secured by this Sceurity Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. 17
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and scttle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right
to any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may usc the insurance procceds either to repair or restore the Property or to pay
amounts unpaid under #fic'\Note or this Sceurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal residence within 60 days after the
exccution of this Security lastrument and shall continue to occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, wiless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or wnlcss
extenuating crreumstances exist vhich arc beyond Borrower's control,

7. Preservation, Maintenance ard Protection of the Property; Inspections. Borrower shall not destroy, damage or impair the
Property, allow the Property to deterioruie or commit waste on the Property. Whether or not Borrower is residing in the Property,
Borrowcr shall maintain the Properly in orcer o nrevent the Property from deteriorating or decreasing in valuc duc to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration 18 not economically feasible, Borrower shall promptly repair the
Property if damaged to avoid further deteriorationt oridamage. If insurance or condemnation procceds are paid in connection with
damage to, or the taking of, the Property, Borrower shal“se responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceads$or the repairs and restoration in a single payment or in a scrics of progress
payments as the work is completed. If the insurance or.copaemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relicved of Borrower's obligation for the completion of such repair or restoration,

Lendcr or its agent may make reasonable entries upon and insp ections of the Property. If it has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender sh#iigive Borrower notice at the time of or prior {o such an interior
inspection specifying such rcasonable cause.

§. Borrower's Loan Application. Borrower shall be i defaull if, during the Loan application process, Borrower or any persons or
entitics acting at the direction of Borrower or with Borrower's knowledge or'cansent gave materially false, misleading, or inaccurate
information or statements te Lender (or failed to provide Lender with materlal information) in connection with the Loan. Matcrial
representations include, but are not limited to, representations concerning Borrower!s eccupancy of the Property as Borrower's principal
residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Distrament. If (a) Borrower fails to perform
the covenants and agreements contained in this Security Instrument, {b) there is a legal piocezding that might significantly affect
Lender's miterest in the Property and/or rights under this Sccurity [nstrument (such as a protceding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Sccurity Iastrument or to enforce laws or
regulations), or {¢) Borrower has abandoned the Propetty, then Lender may do and pay for whatever 1s/reasonable or appropriate to
protect Lender's interest in the Property and rights under this Security Instrument, including protecting angiorassessing the value of the
Property, and sccuring and/or repairing the Property. Lender's actions can include, but are not limited to: (a) piying any sums secured by
a lien which has priority over this Security lnstrument; (b} appearing in court; and (¢} paying reasonable attyneys' fees to protect ils
interest in the Property and/or rights under this Security Instrument, including its secured position in a bankrupte 7 nioceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or beard up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off, Although
Lender may take action under this Section 9, Lender does not have 1o do so and is not under any duty or obligation to do se. [t is agreed
that Lender incurs no liability for not taking any or all actions authorized under this Section 9. _

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sccured by this Sceurity
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, wiih such interest,
upon notice from Lender to Borrewer requesting payment.

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT : 1101
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If this Sccurity Instrument i s\au/h NQFEOLCI' Ih@)LAL-aII QI'QOE(MC&SC. If Borrower acquires fee title
i

to the Property, the leaschold and the fee title shall not merge unless Lender agrees lo the merger in writing,

l'0. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage [nsurance in effect. If, for any reason, the Mortgage Insurance coverage required by Lender
ceascs to be available from the mortgage insurcr that previously provided such insurance and Borrower was required to make scparately
designated payments toward the premiuvms for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage lnsurance previously in effeet, from an alternatc mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage 1s not available, Borrower shall continuc to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately
paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve, Lender can no longer require
loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
sclected by Lender again becomes available, is obtained, and Lender requircs separatcly designated payments toward the premiums for
Mortgage Insurance: If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in affect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any »veitt.n agreement between Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing-in this Scction 10 affects Borrower's obligation 1o pay interest at the rate provided in the Note.

Mortgage Insurance raimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower does not
repay the Loan as agreed. Bortov er is not a party to the Mortgage Insurance.

Mortgage insurers evaluate tieir total risk o ail such insurance in force from time to time, and may enter into agreements with other
partics that sharc or modify their risk “or reduce losses. These agreements are on terms and conditions that are satisfactory to the
mortgage insurer and the other party (cr parties) to these agreements, These agreements may require the mortgage insurer to make
payments using any sourcc of funds that the-mortgage insurer may have available (which may include funds obtained from Mortgage
insurance premiums).

As aresultof these agreements, Lender, any puechaser of the Note, another insurer, any reinsurer, any other entity, or any affiliate of
any of the foregoing, may receive (directly or indiicetly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage [nsurance, in exchange for/sharing or modifying the mortgage insurer's risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a sharz of the insurer's risk in exchange for a share of the premiums paid to the
surer, the arrangement 1s often terined "captive reinsurane™Further:

(a) Any such agreements will not affect the amounts that Serrower has agreed to pay for Mortgage Insurance, or any other
terms of the Loan. Such agreements will not increase the amoum Borrower will owe for Mortgage Insurance, and they will not
entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has —if any — with respect to the Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other law. These rightz may include the right to receive certain disclosures, to
request and obtain cancellation of the Mortgage Insurance, to have the Worigage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearnedat the time ef such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous 2rocesds are hereby assigned o and shall be paid to
Lender.

[fthe Property s damaged, such Miscellaneous Proceeds shall be applied to restoratisn grrzpair of the Property, if the restoration or
repair 1s economically feasible and Lender's sccurity is not lessencd. During such repair and restoration period, Lender shall have the
right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such “ioperty to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.” Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unldss ar. agreement is made in writing
or Applicable Law requires intercst to be paid on such Miscellancous Proceeds, Lender shall not be séoiiied to pay Borrower any
interest or earnings on such Miscellancous Proceeds. 1f the restoration or repair is not cconomically feasibicorLender's security would
be lessened, the Miscellancous Proceeds shall be applicd to the sums secured by this Security Instrument, whatheror not then due, with
the exeess, i any, paid to Borrower, Such Miscellaneous Procceds shall be applied in the order provided for in Scction 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applicd to the sums
sccured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Security Instrument immediatcly before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwisc agree in
writing, the sums secured by this Security Instrwment shall be reduced by the amount of the Miscellancous Proceeds multiplipd' by the
followg fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by

ILLINGIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT For 14 1/01
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(b) the fair market value of the PLJ‘[NI]QIEbE‘J[@lIiAl@ ch;:thasinnluc. Any balange shall be paid to

Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in valuc is less than the amount of the sums secured immediately before the
parttal taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellancouns Proceeds shall be
applied to the sums sceurcd by this Sceurity Instrument whetlier or not the sums are then due.

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
scntence) offers to make an award to scttle a claim for damages, 3orrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the Misccllancous Proceeds either to restoration or repair of the Property or to
the sums securcd by this Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun that, in Lender's judgment, could result
in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
procecding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Sceurity Instrument. The procceds of any award or claim for damages that are
attributablc to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous “raceeds that are not applied to restoration or repair of the Property shall be applied in the order provided for in
Section 2.

12. Borrower Not Rdlensed; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums sccuied by this Sccurity Instrument granted by Lender to Borrower or any Successor in Interest of Borrower
shall not operate to release the labiiity of Borrower or any Successors in Intercst of Borrower. Lender shall not be required to commence
proceedings against any Successor i1 [pizrest of Borrower of to refusc 1o extend time for payment or otherwise modify amortization of
the sums secured by this Sccurity Instzurnent by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exereising any right or remedy including, without limitation, Lender's acceptance of payments
from third persons, cntitics o r Successors in Interist of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the excreise of any right or remedy.

13. Joint and Several Liability; Co-signers; Svecessors and Assigns Bound. Borrower covenants and agrees that Borrower's
obligations and liability shall be joint and scveral. However, any Borrower who co-signs this Security Instrument but docs not execute
the Note (a "co-signer"): (a) is co-signing this Sceurity nsimament only to mertgage, grant and convey the co-signer's infcrest in the
Property under the terms of this Sccurity Instrument; (b) is no, personally obligated to pay the sums sccused by this Sceurity Instrument;
and {c) agrees that Lender and any other Borrower can agree to etend, modify, forbear or make any accommodations with regard to the
terms of this Security [nstrument or the Note without the co-signer's cunsent.

Subject to the provisions of Section 18, any Successor in Intceest/of Borrower who assumes Borrower's obligations under this
Sccurity Instrument in writing, and is approved by Lender, shall obisip/sll of Borrower's rights and benefits under this Secunty
Instrument. Borrower shall not be released from Borrower's obligations and Kakility under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Sccurity Insiviment shall bind {except as provided in Scetion 20) and
benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in copiiection with Borrower's default, for the purposc
of protecting Lender's interest in the Property and rights under this Security Instrument, ineluding, but not limited to, attorneys’ fees,
property mspection and valuation fees. [n regard o any other fees, the absence of express adthority n this Security Inslrument to charge
a specific fec to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that arc
expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which scts maximum loan charges, and that law ts finally interpreted so that (he interest or other loan
charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (edar such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collécred from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducingthe principal owed under
the Note or by making a direct payment to Borrower. If & refund reduces principal, the reduction will be treatea 5.2 partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such
refund made by dircct payment to Borrower will constitute a waiver of any right of action Borrower nught have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sceurity Instrumient must be in writing. Any notice to
Borrower in connection with this Seeurity Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered 1o Borrower's notice address if sent by other means. Nolice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fopm 3014 1/01
Page 7 of 10
IDS, Inc. - 31623 Borsower(s) Initi



2221417029 Page: 9 of 20

designated a substitute notice adu NO@EIE. IileAl Lﬁomg;l@ Edm Borrower's change of address. If

Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this Sceurity Instrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has designated
another address by noticc to Borrower. Any notice in conncction with this Security Instrument shail not be deemed to have been given to
Lender until actually reccived by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requircment will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject to any
requirements and limitations of Applicable Law. Applicabie Law might explicitly or implicitly allow the partics to agrec by contract or
itmight be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the event that any provision
or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or words
of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word "may” gives sole
discretion without any obligation to take any action.

7. Borrower's Copy, Borrower shall be given one copy of the Note and of this Sceurity Instrument,

18. Transfer of the Prunerty or a Beneficial Interest in Borrower. As used in this Scction 18, "Inferest in the Property” means
any legal or beneficial intees in the Property, including, but not limited to, those beneficial interests transierred in a bond for deed,
contract for deed, installment<ales contract or eserow agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

If all or any part of the Property or'any Interest in the Property is sold or transferred (or if Borrower is not a natural person and a
beneficial interest in Borrower is sold or/uznsferred) without Lender's prior written consent, Lender may require immediate payment in
full of all sums sccured by this Security Instpument. However, this option shall not be excrcised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall givc-Borrower notice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice is given in acccrdance with Section 15 within which Borrower must pay all sums sceurcd by this
Security Instrument. If Borrower fails to pay these sunts prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument withowt further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. f Borrower meets certain conditions, Borrower shall have the right to have
enforeement of this Security [nstrument discontinued at any time Griot to the earlicst of: (a) five days before sale of the Property pursuant
to Scction 22 of this Sceurity Instrument; (b) such other period as Apgiicable Law might specify for the terntination of Borrower's right
to reinstate; or {¢) cntry of a judgment enforcing this Security Instrinncot. Those conditions arc that Borrower: (a) pays Lender all sums
which then would be duc under this Security Instrument and the Note a21# 00 aceeleration had occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenscs incurred in enforcinginis Sceurity Instrument, including, but not limited to,
reasonable attorneys' fees, property mspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest
in the Property and rights under this Security Instrument; and (d) takes such actionas Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Bostowe!'s obligation to pay the swims secured by this
Sccurity Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower
pay such reinstatement sums and cxpenses in one or more of the following forms, as sclecicd by Lendcer: (a) cash; (b) money order;
(¢) certified check, bank check, treasurer's check or cashier’s cheek, provided any such check 5 firawn upon an institution whose depostts
are msured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this
Sccurity Instrument and obligations secured hereby shall remain fully effective as if no acceleration hadwccurred. However, this right to
reinstate shail not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Note or a partial interest intae Note (logether with this
Security Instrument) can be sold one or more times without prior notice to Berrower. A sale might result in a Clanje in the entity {known
as the "Loan Scrvicer”) that collects Periedic Payments due under the Note and this Sceurity Instrament and peito ms other mortgage
loan servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be one ar more changes of the
Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the
change which will state the name and address of the new Loan Scrvicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. [1'the Note is sold and thereafler the Loan is serviced by
a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Neither Borrower nor LcnchJ'ngcli;mEJ: ch Al&dicingdJcithM individual litigant or the member

ol a class.) Flm[ arises from the other party's actions pursuant to this Sceurity Instrument or that alleges that the other party has breached
any provision of, or any duty owed by rcason of, this Sccurity Instrument, until such Borrower or Lender has notified the other party
{with such notice given in compliance with the requirements of Scction 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take correetive action. Iff Applicable Law provides a time period which must clapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to curce given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shali be decmed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As uscd in this Section 21: (a) "Hazardous Substances” are those substances defined as toxic or
hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matertals containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (¢) "Environmental Cleanup" includes any responsc action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Environmental Condition” mecans a condition that can cause, contribute 10, or
otherwise trigger an Environmentat Cleanup. :

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Borrower shall not do, nor atlow anyone else to do, anything affccting the
Property (a) that is in‘vinlation of any Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the
presence, use, or releasc o1 8 Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not applv/te the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be arprepriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consume! products).

Borrower shall promptly give Lender wrilten notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invoelving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited to, any spilling, leaking, discharge,
release or threat of release of any Hazardous-Svistance, and (c) any condition caused by the presence, use or release of a Hazardous
Substance which adversely affects the value of the Rroperty. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removal og other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial Gctions in accordance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to ‘Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Sceurity Instrument (but not prior 15 2cceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; {b) the action requited-io cure the default; (¢) a date, nol less than 30 days from the
date the notice is given to Borrower, by which the default must be curedyand (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Scevrity Instrwment, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right teCinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to.acceleration and foreclosure. If the default is
not cured on or before the date specified in the notice, Lender at its option may requircrimimediate payment in full of all sums secured by
this Sceurity Instrument without further demand and may foreclose this Sccurity Instraniept by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedics provided in this Scetion 22 ncluding, but not limited o, reasonable
attorneys' fees and costs of title evidence,

23. Release, Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this-Security Instrument. Borrower
shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrumient, sut only if the fee is paid to a
third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with 1linois taw, the Borrower hereby releases and waives al 7ights under and by virtue
of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
requircd by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect Lender's interests in
Borrower's collateral, This insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may not pay
any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel
any msurance purchased by Lender, but only after providing Lender with evidence that Borrower has abtained insurance as required by
Borrower's and Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the insurance, until the
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cffective date of the cancc]lalionumiQEIE::LGJ A L'-Qhe Q‘EQ]B)X(MCC] {0 Borrower's total outstanding

balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able 1o obtain on its own.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security Instrument and in any
Rider exccuted by Borrower and recorded with it.

Witnesscs:
-Witness -Witness
Y/ i {Scab) (Scal)
WIISHEEL, BAYAR -Rorrower -Borrower
State of [LLINOIS

County of Qd;’? K

This instrument was acknowledged béfore me on j Wk Y Zq 2 o7 {date)
by MISHEEL BAYAR (namc/s of persons). \

~

-;M—MM“’
OFFICIAL SEAL * W
Gail Maher E /i\aﬁ AL

SIS

NOTARY PUBLIC, STATE OF ILLINQIS (S(gnalure of Notary Pﬁblic)
My Commission Expires April 18, 2025

e o e e e i

4

(Seal)

H
1
-

Loan originator {Organization): AMERICAN AIRLINES FETERAL CREDIT UNION; NMLS #: 412496
Loan originator (Individualy: TROY TRAVIS; NMLS #: 662615
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LEGAL DESCRIPTION

PARCEL | UNITS 2N AND PS IN 2507-09 N. MILWAUKEE CONDOMINIUMS AT LOGAN
SQUARE AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 22 INBLOCK 2 IN STOREY AND ALLEN'S MILWAUKEE AVENUI: ADDITION TO
CHICAGO, BEING A SUBDIVISION OF 5.8 ACRES IN THE SOUTHWEST 1/4 OF THIE
SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGI: 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS;

WHICHSTIRVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION CONDOMINIUM
RECORDE! AS DOCUMENT NUMBER 0634909109, TOGETHER WITH I'TS UNDIVIDED
PERCENTAGEAMTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EXCLUSIYE EASEMENT FOR THE BENEFIT OF PARCEL 1 OVER PARKING SPACE
G-2N AS SET FORTH )N THE DECLARATION OF CONDOMINIUM, AFORESAID.

PARCEL 3: NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS.
EGRESS, USE AND ENJOYMENT AS CREATED BY OPERATION AND RECIPROGCAL EASEMENT
AND MAINTENANCE AGREEMENT RECORDED AS DOCUMENT NUMBER (634909105 AND
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND RECIPROCAL
EASEMENTS RECORDED AS DOCUMENT NUMBIER 0634909108.

Address commonly known as:
2507 N Milwaukee Ave Unit 2N
Chicago, IL 60647

PIN#: 13-25-315-067-1003 & -1010
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Loan Number: §9£42

CONDOMINIUM RIDER

THIS CONDOMINIUM RIBER is made this 29th day of July, 2022, and is incorporated into and shall
be deemed to amend and suppierient the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Note to

AMERICAN AIRLINES FEDERAZ CREDIT UNION, A FEDERAL CREDIT UNION

(the “Lender™) of the same date and covering the Property described in the Security Instrument and located
at:

2507 NORTH MILWAUKEL AVENUE, Condo 2N
CHICAGO, ILLINOIS0947
{Property Address)

‘The Property includes a unit in, together with an undivided intelest in the common elements of, a
condominium project known as:

MILWAUKEE CONDOMINIUMS AT LOGAN SQJARE
(Namc of Condominium Project)

(the “Condominium Project”™). If the owners association or other entity which acts for'the Condominium
Project (the “Owners Association™) holds title to property for the benefit or use ofits members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE CONDOMINIUM RIDER-Single Family- Form 3140 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (if) by-laws; (ii1) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Prozerty Insurance. So long as the Owners Association maintains, with a generally accepted
insurance cami<r.a “master” or “blanket” policy on the Condominium Project which is satisfactory to
Lender and whick provides insurance coverage in the amounts (including deductible levels), for the
periods, and agaiistinss by fire, hazards included within the term “extended coverage,” and any other
hazards, including, burnet iimited to, earthquakes and floods, from which Lender requires insurance, then:
(i) Lender waives the provigion in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property msurasce on the Property; and (i} Borrower’s obligation under Scction 5 to
maintain property insurance covirage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a conditicn o7 this waiver can change during the term of the loan.

Borrower shall give Lender prompt rotice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the cvent of a distribution of property insurznce proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to conumwi clements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application 1o the sums sccured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrowver.

C. Public Liability Insurance. Borrower shall take such aedons 2< may be reasonable to insure that the
Owners Association maintamns a public liability insurance policy ac:eptable in form, amount, and extent of
coverage (o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any patt of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Leader’s prior
written consent, cither partition or subdivide the Property or consent to: (i) the abandonment or termination
of the Condominium Project, cxcept for abandonment or termination required by law m the case of
substantial destruction by fire or other casuaity or in the case of a taking by condemnation or eminent
domain; (i) any amendment to any provision of the Constituent Documents if the provision is for the

MULTISTATE CONDOMINIUM RIDER-Single Family- Form 3140 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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express benefit of Lender; (iii) termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have the effect of rendering the
public liability insurance coverage matntained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower sccured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELGW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

. - (Seal) (Seal)
MISHEEL BAYAR “Borrower _Borrower
MULTISTATE CONDOMINIUM RIDER-Single Family- Form 3140 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Loan Number; 89242

Y XED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 29th day of July, 2022, and is incorporated
into and shall be deemed to amend apd-supplement the Mortgage, Deed of Trust, or Security Deed (ihe

"Security [nstrument”) of the same date _given by the undersigned ("Borrower") to secure Borrower's
Fixed/Adjustable Rate Note (the "Note") (o

AMERICAN AIRLINES FEDERAL CRER!T UNION, A FEDERAL CREDIT UNION
("Lender") of the same date covering the property described in the Security Instrument and located at:

2507 NORTH MILWAUKEE AVENUE, Condo 2N
CHICAGO, ILLINOIS 62047
(Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FiXEO INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS® THe AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made/in-the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3.625%. The Note also provides for a change in the
initial fixed rate to an adjustable interest rate, as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-One-Year Treasury Index Form 3182 1/01 (rev. 2/20)
Single Family - Fannie Mae Uniform Instrument
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change o an adjustable interest rate on the st day of
August, 2029, and the adjustable interest rate I will pay may change on that day every 12th month thereafter.
The date on which my initial fixed interest rate changes to an adjustable interest rate, and each date on which
my adjustable interest rate could change, is called a "Change Date.”

(B) The Index .

Beginning with the first Change Date, my adjustabie interest rate will be based on an Index that is
calculated an<'provided to the general public by an administrator {the "Administrator™). The "Index" is the
weekly average vield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Board of Governors of the Federal Reserve System. The most recent Index value
available as of the ate 45 days before cach Change Date is called the "Current Index," provided that if the
Current Index 1s less thaw zero, then the Current Index will be deemed 1o be zero for purposes of calculating
my interest rate.

If the Index is no longeravailable, it will be replaced in accordance with Section 4(G) below.

(C) Calculation of Changes

Before each Change Date, the' Notc-Holder will calculate my new intervest rate by adding TWOQ AND
THREE FOURTHS percentage point(s) (2.750%) (the "Margin”) to the Current Index. The Margin may
change if the Index is replaced by the Not Holder in accordance with Section 4(G)(2) below. The Note
Holder will then round the result of the Maipin plus the Current Index to the nearest one-eighth of one
percentage point (.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date,

The Note Holder will then determine the amount.of the monthly payment that would be sufficient to
repay the unpatd principal that | am expected to owe at tiz Change Date in full on the Maturity Datc at my
new interest rate in substantially equal payments. The result of #1115 calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will notlic, greater than 5.625% or less than
2.750%. Thereafter, my adjustable interest rate will never be increased o decreased on any single Change
Date by more than TWO percentage points (2.000%) from the rate of terest I have been paying for the
preceding 12 months. My interest rate will never be greater than 9.625% or less than 2.750%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amaunt of my new
monthly payment beginning on the first monthly payment date afier the Change Date untii ieamount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective datc of any
change. The notice will include the amount of my monthly payment, any information required by law to be

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-One-Year Treasury Index Form 3182 1/01 (rev. 2/20)
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given to me and also the title and telephone number of a person who will answer any question | may have
regarding the notice.

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the following events (each,
a "Replacement Event") occur: (i) the Administrator has permanently or indefinitely stopped providing the
Index to the general public; or (ii) the Administrator or its regulator issues an official public statement that
the Index is no longer reliable or representative.

Ifa Replacement Event occurs, the Note Holder will select a new index (the "Replacement Index") and
may also selezia new margin (the "Replacement Margin®), as follows:

(1) 1f a'repiacement index has been selected or recommended for use in consumer products, including
residential adjusiable-rate mortgages, by the Board of Governors of the Federal Rescrve System, the
Federal Reserve Baiik »f New York, or a commitiee endorsed or convened by the Board of Governors of the
Federal Reserve Systemor.the Federal Reserve Bank of New York at the time of a Replacement Event, the
Note Holder will select thatindex as the Replacement Index.

(2) 1f a replacement 1ndx has not been selected or recommended for use in consumer products under
Section {(G)(1) at the time of aReplacement Event, the Note Holder will make a reasonable, good faith
effort to select a Replacement Index and-a Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into account the historical
performance of the Index and the Replacerent Index.

The Replacement Index and Replaceinent Margin, if any, will be operative immediately upon a
Replacement Event and will be used to determine imy-interest rate and monthly payments on Change Dates
that are more than 45 days after a Replacement Event. The Index and Margin could be replaced more than
once during the term of my Note, but only if anotherReplacement Event occurs. After a Replacement
Event, all references to the "Index" and "Margin” will v deemed to be references to the "Replacement
Index" and "Replacement Margin."

The Note Holder will also give me notice of my Replacem<it Index and Replacement Margin, if any,
and such other information required by applicable law and regulaticn.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERLST.IN BORROWER
1. Until Borrower’s initial fixed interest rate changes to an adjustable interst rate under the terms stated
in Section A above, Uniform Covenant 18 of the Security Instrument shall read ag iollows:

Transfer of the I'roperty or a Beneficial Interest in Borrower. As used in Section 18,
"Interest in the Properly” means any legal or beneficial interest in the Property, nicludig, but not
limited to, those beneficial iterests transferred in a bond for deed, contract for deed /smctallment
sales contract or escrow agrecement, the intent of which 1s the transfer of title by Boirowur at a
future date to a purchaser.

If all or any part of the Property or any Intercst in the Property is sold or transferred (or if
Borrower is not a natural person and a benceficial interest in Borrower is sold or transferred) without
l.ender's prior written consent, Lender may require immediate payment in full of all sums secured by

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-One-Year Treasury Index Form 3182 1/01 (rev. 2/20)
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this Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

It Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms stated
in Section A-cbove, Uniform Covenant 18 of the Security Instrument described in Section Bl above shall then
cease to be in eficct, and the provisions of Uniform Covenant {8 of the Security Instrument shall be amended
to read as follow::

Transfer of t'tc. Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest in the Propcrty* means any legal or beneficial interest in the Property, including, but not
limited to, those beneficzai interests transferred in a bond for deed, contract for deed, installiment
sales contract or escrow agrefment, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may réquire immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. Lender also shal! not exercise this option if: {a) Borrower causes to be
submitted to Lender information required by Lencerde evaluate the intended transferee as if a new
loan were being made to the transferee; and (b} Lenderveasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk 41a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge areasonable fee as a condition to
Lender's consent to the loan assumption. Lender also may require the ransferee o sign an assumption
agreement that 1s acceptable to Lender and that obligates the transferee #5-keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower wi!l continue to be obligated
under the Note and this Security Instrument unless Lender relcases Borrower 1n writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days irointae date the
notice is given in accordance with Section 15 within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of &his period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

Yo e (Seal) (Seal)

MISHEEL BAY }qR -Borrower -Borrower
{Sign Original Only)
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