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Gotzmer Law Firm, Ltd.

614 Broadway St,

Sheboygan Falls, W1 53085

AFTER RECORDING RETURN TO:
Byline Bank

Attn: PCE Team

10 N. Martingale Rd., Suite 160
Schaumburg, IL 60173

(SPACE ABOVE THIS LINE FOk RECORDER 'S USE)
MORTGAGE

This Mortgage is made on , 2022, by ABIGATL UTANG, a single woman
{(whether one or more, “Mortgagor”), whds¢ address i< ¢244 N. Sauganash Ave., Chicago, IL 60664, to and
for the benefit of BYLINE BANK, an Illinois banking cormoration (referred to as “Lender”™), whose address
is 13925 W. North Ave., Brookfield, WI 53005,

DEFINITIONS. All capitalized terms not otherwise defined.i:i this Mortgage shall have the following
meanings:

(A)  “Applicable Law” means all controlling applicable federal, staws 2:id local statutes, regulations,
ordinances and adminisirative rules and orders (that have the effect of law} zs weil as all applicabie final,
non-appealable judicial opinions.

(B)  “Borrower” means Gangnam Market LLC, an Illinois limited liability compuny.

(C) “Community Association Dues, Fees, and Assessments” means all dues, fees, Zssessments and
other charges that are imposed on Mortgagor or the Property by a condominium associaticii. \iomeowners’
association or similar organization.

(D)  “Guarantee Agreement” means the Unconditional Guarantee agreement (SBA Form 14%] of even
date herewith, executed by Mortgagor and guaranteeing the repayment of the Loan.

(E) “Loan” means the non-revolving, variable rate loan evidenced by the Note, plus interest, any
ptepayment charges and late charges due under the Note, and all sums due under this Mortgage, plus
interest.

F) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5) for:
(1) damage to, or destruction of, the Property; {ii) condemnation or other taking of all or any part of the
Property; {iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(G) “Mortgage” means this document, together with all Exhibits, Addenda and Riders to this
document.

(page 1 of 1) pazes)
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(H)  “Note” means the U.S. Small Business Administration Note (SBA Form 147) signed by Borrower
and dated of even date herewith. The Note states that Borrower owes Lender Three Million Five Hundred
Twenty Thousand Dollars {83,520,000.00) plus mterest.

()  “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(K)  “SBA” means the United States Small Business Administration.

(L}  “Successor in Interest of Mortgagor” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Mortgage.

TRANSFER OF RIGHTS IN THE PROPERTY

This Mortgz e secures to Lender: (i) the performance of Mortgagor’s covenants and agreements under the
Guarantee Agrezment and this Mortgage; (ii) the repayment of the Loan, and all renewals, extensions and
medifications of thz Note; and (iii) the performance of Borrower’s covenants and agreements under the
Note and other Lozn focuments. For this purpose, Mortgagor does hereby mortgage, grant and convey 10
Lender and Lender’s aucesssors and assigns the following described property located at 655 West Irving
Park Read, Unit 1716, City of Chicago, Cook County, Illinois;

See Exliibit A attached hereto and made a part hereof,

TOGETHER WITH all the ‘tmprovements now ot hereafter erected on the property, and all
easements, appurtenances, water rights and fixtures now or hereafter a part of the property. All
replacements and additions shall also be coveres by this Mortgage. All of the foregoing is referred to in
this Mortgage as the “Property.”

MORTGAGOR COVENANTS that Mortgagsr is lawfully seized of the estate hereby conveyed
and has the right to mortgage, grant and convey the Prope ¢y and that the Property is unencumbered, except
for encumbrances of record. Mortgagor warrants and will deferid generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

Mortgagor covenants and agrees as follows:

1. Charges; Liens. Mortgagor shall pay all taxes, assesstments, charges, fines, and
impositions attributable to the Property which can attain priority over this Mcrtgase, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, ar.d Assessments, if any.

Mortgagor shall promptly discharge any lien which has prionty over tlus )4origage umless
Mortgagor: (a) agrees in writing to the payment of the obligation secured by the lien in a musvier acceptable
1o Lender, but only so long as Mortgagor is performing such agreement; (b) contests the liex 7z good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinien operate to
prevent the enfarcement of the lien while those proceedings are pending, but only until such pruceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Mortgage. If Lender determines that any part of the Property is subject to a lien which can
attain prierity over this Mortgage, Lender may give Mortgagor a notice identifying the lien. Within 10 days
of the date on which that notice is given, Mortgagor shall satisty the lien or take one or more of the actions
set forth above in this Section 1. Notwithstanding the foregoing, this Mortgage will be subject and
subordinate to the following:

Mortgage recorded March 17, 2021 as document 2107640003, made by Abigail Liang,

a single woman, to Mortgage Electronic Registration Systems, Inc., as nominee for
United Wholesale Mortgage, LLC, to secure a note for $136,000.00.

{page 2 of 10 pages)
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2 Property Insurance. Mortgagor shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,”
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during
the term of the Loan, The insurance carrier providing the insurance shall be chosen by Mortgagor subject
to Lender’s right to disapprove Mortgagor’s choice, which right shall not be exercised unreasonably. If
Mortgagor fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Mortgagor’s expense. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Mortgagor, Mortgagor’s equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect. Mortgagor
acknowledges fliat the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Mor.eagor could have obtained. Any amounts disbursed by Lender under this Section 2
shall become addition.l debt of Mortgagor secured by this Mortgage. These amounts shall bear interest at
the Note rate from th= date of disbursement and shall be payable, with such interest, upon notice from
Lender to Mortgagor requesting payment,

Allinsurance polici.s required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies. shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss mayee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Mortgagor shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Mortgagor obtains ary torm of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Propetv, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Mortgagor shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Morigager. Unless Lender and Mortgagor otherwise agree
in writing, any insurance proceeds, whether or not the urderiving insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the rescorution or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportumty te-inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration io 1 single payment or in a series
of progress payments as the work is completed. Unless an agreement is made i writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be recuited to pay Mortgagor any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Mortgagor
shall not be paid out of the insurance proceeds and shall be the sole obligation ¢f Mortgagor. [f the
restoration ot repair is not economically feasible or Lender’s security would be lessensd.ibe insurance
proceeds shall be applied to the sums secured by this Mortgage, whether or not then due, wifh the excess,
if any, paid to Mortgagor.

If Mortgagor abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. Tf Mortgagor does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property as provided
herein or otherwise, Mortgagor hereby assigns to Lender (a) Mortgagor’s rights to any insurance proceeds
in an amount not 1o exceed the amounts unpaid under the Note or this Mortgage, and (b) any other of
Mortgagor’s rights (other than the right to any refund of unearned premiums paid by Mortgagor) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Mortgage, whether or not then due.

{page 3 of 10 pages)
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3. Preservation, Maintenance and Protection of the Property; Inspections. Mottgagor
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Mortgagor is residing in the Property, Mortgagor shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined that repair or restoration is not economically feasible, Mortgagor shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are
paid in connection with damage to, or the taking of, the Property, Mortgagor shall be responsible for
repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in 2 series of progress payments as
the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Mortgagor is not relieved of Mortgagor’s obligation for the completion of such repair or
restoration.

Lender ~r its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause; Londer may inspect the interior of the improvements on the Property. Lender shall give
Mortgagor notice a¢ th: time of or prior to such an interior inspection specifying such reasonable cause.

4, Protection of Lender’s Interest in the Property and Rights Under this Mortgage. If
{a) Mortgagor fails to perforr»{ne covenants and agreements contained in this Mortgage, (b) there 1s 2 legal
proceeding that migh: significintiy affect Lender’s interest in the Property and/or rights under this
Mortgage (such as a proceeding in bankmptey, probate, for condemnation or forfeiture, for enforcement of
a lien which may attain priority over tlis Mortgage or to enforce laws or regulations), or (c) Mortgagor has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights undzr this Mortgage, including protecting and/or assessing the
value of the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not
limited to: (a) paying any sums secured by a lien waich has priority over this Mortgage; (b) appearing in
court; and (¢) paying reasonable attorneys’ fees to pro‘cct its interest in the Property and/or rights under
this Mortgage, including its secured position in a bankiupicy proceeding. Securing the Property includes,
but is not limited to, entering the Property 10 make repairs. change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other ¢ode violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action wunder this Section 4, Lender does not have
1o do so and is not under any duty or obligation to do so. It is agreed that I ender incurs no liability for not
taking any or all actions authorized under this Section 4.

Any amounts disbursed by Lender under this Section 4 shall becuin< additional debt of Borrower
and Mortgagor secured by this Mortgage. These amounts shall bear interest at the Note rate from the date
of disbursement and shail be payable, with such interest, upon notice from Lender 1> Mortgagor requesting

payment.

5. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration-or repair
of the Property, if' the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration peried, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid om such
Miscellaneous Proceeds, Lender shall not be required to pay Mortgagor any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Mortgage, whether or
not then due, with the excess, if any, paid 1o Mortgagor.

{page 4 of 10 pages)
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Mortgage, whether or not then due, with the excess,
if any, paid to Mortgagor.

In the event of a partial taking, destruction, ot loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Mortgage immediately before the partial taking, destruction,
or loss in value, unless Morigagor and Lender otherwise agree in writing, the sums secured by this Mortgage
shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: () the
total amount of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Mortgagor.

In th< event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Prepzerty immediately before the partial taking, destruction, or loss in value is less than the
amount of the sum: secured immediately before the partial taking, destruction, or loss in value, uniess
Mortgagor and Leriter otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Mortgi:ge whether or not the sums are then due.

If the Property is 2ozndoned by Mortgagor, or if, after notice by Lender to Mortgagor that the
Opposing Party (as defined i the next sentence) offers to make an award to settie a claim for damages,
Mortgagor fails to respond to Lend2r ~vithin 30 days after the date the notice is given, Lender is authorized
1o collect and apply the Miscellaneous Praceeds either to restoration or repair of the Property or to the sums
secured by this Mortgage, whether o noc then due. “Opposing Party” means the third party that owes
Mortgagor Miscellaneous Proceeds or the psrty against whom Mortgagor has a right of action in regard to
Miscellaneous Proceeds.

Mortgagor shall be in default if any acuon or proceeding, whether civil or criminal, is begun that,
in Lender’s judgment, could result in forfeiture of ihe Mroperty or other material impairment of Lender’s
interest in the Property or rights under this Mortgage. Wor'gagor can cure such a default and, if aceeleration
has occurred, reinstate as provided herein, by causing the nctian or proceeding to be dismissed with a ruling
that, in Lender’s judgment, prectudes forfeiture of the Proparts or other material impairment of Lender’s
interest in the Property or rights under this Mortgage. The pricieds of any award or claim for damages
that are attributable to the impairment of Lender’s interest in the Props:ty are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration ci rapair of the Property shall be
applied to the Loan.

6. Mortgagor Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Mortgage {ranizd by Lender to
Mortgagor or any Successor in Interest of Mortgagor shall not operate to release the liabity - Mortgagor,
Mortgagor or any Successors in Interest of Mortgagor. Lender shall not be required io-commence
proceedings against any Successor in Interest of Mortgagor or to refuse to extend time for-pzyment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Mortgagor or any Successors in Interest of Mortgagor. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender’s acceptance of payments from third persons,
entities or Successors in Interest of Mortgagor or in amounts less than the amount then due, shalt not be a
waiver of or preclude the exercise of any right or remedy.

7. Successors and Assigns Bound. Any Successor in Interest of Mortgagor who assumes
Mortgagor’s obligations under this Mortgage in writing, and is approved by Lender, shall obtain all of
Mortgagor’s rights and benefits under this Mortgage. Mortgagor shall not be released from Mortgagor’s
obligations and liability under this Mortgage unless Lender agrees to such release in writing. The covenants
and agreements of this Mortgage shall bind and benefit the successors and assigns of Lender.

{page 5 of I0 pages)
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8. Notices. All notices given by Mortgagor or Lender in connection with this Mortgage must
be in writing. Any notice to Mortgagor in connection with this Mortgage shall be deemed to have been
given to Mortgagor when mailed by first class mail or when actually delivered to Mortgagor’s notice
address if sent by other means. Notice to any one Mortgagor shall constitute notice to all Mortgagors unless
Applicable Law expressly requires otherwise. Mortgagor’s notice address shall be the Property Address
unless Mortgagor has designated a substitute notice address by notice to Lender. Mortgagor shall promptly
notify Lender of Mortgagot’s change of address. If Lender specifies a procedure for reporting Mortgagor’s
change of address, then Mortgagor shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Mortgage at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless
Lender has designated another address by notice to Mortgagor. Any notice in comnection with this
Mortgage shzil wot be deemed to have been given to Lender until actually received by Lender. If any notice
required by thisMortgage is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresoonding requirement under this Mortgage.

9. Govelrnias Law; Severability; Rules of Construction. Except as provided in Section 17
below, this Mortgage shall‘'or governed the law of the jurisdiction in which the Property is located. All
rights and obligations cortiided in this Mortgage are subject to any requirements and limitations of
Applicable Law. Applicable Law raight explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence skall por be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Mortgage or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions o( this Mortgage or the Note which can be given effect without the
conflicting provision.

As used in this Mortgage: (a) words of t e masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shalt mean and include the plural
and vice versa; and (¢) the word “may” gives sole discretion without any obligation to take any action.

10. Hazardous Substances. As used in this Secao1 10: (a) “Hazardous Substances™ are those
substances defined as toxic or hazardous substances, pollutants, ¢r wastes by Environmental Law and the
fellowing substances: gasoline, kerosene, other flammable or toxic petroisum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formalashydz, and radioactive materials; (b)
“Environmental Law” means federal laws and laws of the jurisdiction wiere the Property is located that
relate to health, safety or environmental protection; (c) “Environmental Cléarup” includes any response
action, remedial action, or removal action, as defined in Envircmmental Law; ang¢ (d) an “Environmental
Condition” means a condition that can cause, contribuie to, or otherwise trigger an Fnvironmental Cleanup.

Mortgagor shall not cause or permit the presence, use, disposal, storage, or release of amy
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Prorerty. Mortgagor
shall not do, nor allow anyone else to do, anything affecting the Property (2) that is in vioistion of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the piesznce, use,
or release of a Hazardous Substance, creates a condition that adversely affects the value of the Property.
The preceding two sentences shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances i consumer
products).

Mortgagor shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Mortgagor has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Mortgagor learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation of

{page 6 of 1) pages)
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any Hazardous Substance affecting the Property is necessary, Mortgagor shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmenta! Cleanup.

11.  Acceleration; Remedies. Lender shall give notice to Mortgagor prior to acceleration
following Mortgagor’s breach of any covenant or agreement in this Mortgage (but not prior to acceleration
hereunder unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Mortgagor, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Mortgagor of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-gxistence of a default
or any other defzinse of Mortgagor to acceleration and foreclosure. If the default is not cured on or before
the date specificd i, the notice, Lender at its option may require immediate payment in full of all sums
secured by this Mo: gz 2 without firther demand and may foreclose this Mortgage by judicial proceeding.
Lender shall be entitled t0 sollect all expenses incurred in pursuing the remedies provided in this Section
11, including, but not limited %o, reasonable attorneys’ fees and costs of title evidence.

12.  Release. Upon payment of all sums secured by this Mortgage, Lender shall release this
Mortgage. Mortgagor shall pay any rerovdation costs. Lender may charge Morigagor a fee for releasing
this Mortgage, but only if the fee is pa.d to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

13.  Waiver of Homestead. In accordance with Illinois law, the Mortgagor hereby releases
and waives all rights under and by virtue of the Illir ois Lomestead exemption laws.

14. Placement of Collateral Protection Insrrance. Unless Mortgagor provides Lender with
evidence of the insurance coverage required by Mortgagor’sagrzement with Lender, Lender may purchase
nsurance at Mortgagor's expense 10 protect Lender’s interests'm Mortgagor's collateral. This insurance
may, but need not, protect Mortgagor’s interests. The coverage that Liender purchases may not pay any
claim that Mortgagor makes or any claim that is made against Mortge gor iu connection with the collateral.
Mortgagor may later cancel any insurance purchased by Lender, but outy after providing Lender with
evidence that Mortgagor has obtained insurance as required by Mortgagor’s a7d Lendet’s agreement. If
Lender purchases insurance for the collateral, Mortgagor will be responsibie for the costs of that nsurance,
including interest and any other charges Lender may impose in connection with. the placement of the
insurance, until the effective date of the cancellation or expiration of the insurancz. “he costs of the
insurance may be added to Mortgagor’s total outstanding balance or obligation. The costs of Gie insurance
may be more than the cost of insurance Mortgagor may be able to obtain on its own.

15.  Assignment of Rents, Leases and Profits. Mortgagor hereby transfers and assigns
absolutely to Lender, as additional security, all rents, leases, issues and profits which become or remain due
{under any form of agreement for use or occupancy of the Property or any portion thereof), or which were
previously collected and remain subject to Mortgagor’s control following any default under this Mortgage
or the obligations secured hereby and delivery of notice of exercise of this assignment by Lender to the
tenant or other user(s) of the Property in accordance with Applicable Law. This assignment shall be
enforceable with or without appointment of a receiver and regardless of Lender’s lack of possession of the

Property.

16.  Transfer of Property; Due on Sale. Upon any sale ot transfer of all or any part of the
Property or any interest therein by operation of law or otherwise, without the prior written consent of
Lender, such an event shall constitute a default hereunder, and the obligations secured by this Mortgage

{page 7 of 10 pages)
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may, at the option of Lender, be declared immediately due and payable in their entirety. No transfer of the
all or any part of the Property by Mortgagor, and no extension of time of payment or other indulgence after
such transfer, shall aperate to release or discharge Mortgagor, it being agreed that the hability of Mortgagor
shall contipue as principal until all obligations secured by this Mortgage are paid and performed in full,
notwithstanding any transfer of all or any part of the Property, extension of time or other indulgence to the
then owner or any other act which might constitute a discharge of a surety.

17 SBA Loan. The Loar: secured by this lien was made under ¢ United States Small
Business Administration (SBA) nationwide program which uses tax dollars to assist small business
owners. If the United States is seeking to enforce this document, then under SBA regulations:

a) When SB/ is the holder of the Note, this document and all documents evidencing or securing this Loan
will be construe in accordamee with federal law.

b} Lender or SBA riav use local or state procedures for purposes such as filing papers, recording
documents, giving notice, fareclosing liens, and other purposes. By using these procedures, SBA does not
waive any federal immunity from local or state control, penalty, tax, or liability. No Borrower or
Guarantor may claim or as<_ri against SBA any local or state law io deny any obligation of Borrower, or
defeat any claim of SBA with reipe:t ‘o this Loan.

¢) Any clause in this document requiring arbitration is not enforceable when SBA is the holder
of the Note secured by this instrument.

[Signature Fage Follows]

{pege 8 of 10 pages)
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BY SIGNING BELOW, Mortgagor accepts and agrees to the terms and covenants contained in
this Mortgage.

| ; (Seal)
Kbigail Liang 7 \J

[Space Below This Line For Acknowledgment]

STATE OF i )
) ss
COUNTYOF _{7.(12 )
L Dewat w. , a Notary Public in and for said county, in the State aforesaid, do

hereby certify that Ab1ga11 nng, who is personally known to me to be the same person whose name is
subscribed to the foregoing irsirument, appeared before me this day in person and acknowledged that he/she
signed and delivered the said insmumant as hisher own free and voluntary act for the uses and purposes
therein set forth.

GIVEN under my hand and notarial szal, this 3¢ dayof _[i,} ‘j ,2022.

J../C../u-&. 1L OGL&_’\/‘\

DONNA K NGUVEN NCTARY PUBLIC § ()

Notary Public - State of litinais My (ommission Expires n.i i3 l 20 g
My Compnission Expires Dec 10, 2024
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EXHIBIT A
LEGAL DESCRIPTION

UNIT 1716 IN PARK PLACE TOWER !, A CONDOMINIUM AS DELINEATED ON PLAT OF
SURVEY WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "E" TO THE DECLARATION OF
CONDOMINIUM RECORDED OCTOBER 31,2001 IN THE OFFICE OF THE RECORDER OF DEEDS
OF COOK COUNTY, ILLINOIS, AS DOCUMENT 0011020878, TOGETHER WITH A PERCENTAGE
OF THE COMMON ELEMENTS APPURTENANT TO THE UNIT AS SET FORTH IN SAID
DECLARATION OF CONDOMINIUM IN THE NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Property Addres:: 635 W. Irving Park Rd., Unit 1716, Chicago, IL 60613
Permanent Tndex Number: 14-21-101-054-1254
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