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This Instrument Prepared By:
Tanya Davis

3840 N RAVENSWOOD
CHICAGQO ILLINOIS 60613

After Recording Return To:
GUARANTEED RATE, INC.
1806 W CUYLER AVENUE SUITE 1W
CHICAGO, TLLINOIS 6061:3-2541

Loan Number : 201298312 [Space Above This Line For Recoming Data]

MORTGAGE

MIN: 100196399037998950 MERS Phene: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document are dfined below and other words are defined in Sections 3, 11,
13, 18,20 and 21. Certain rules regarding the usage 7 words used in this document are also provided in Section 16,

(A) "Security Instrument" means this document, which iz-dzied July 27, 2022 » together
with all Riders to this document.
(B) "Borrower"is KATHERINE GOELITZ, A SINGLE SN

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is Morigage Electronic Registration Systems, Inc. MERS is a sepacats cornoration that 1s acting
solely as a nominee for Lender and Lender's suceessors and assigns. MERS is the mortagee under this Security
Instrument, MERS ts organized and existing under the laws of Delaware, and has an address und telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa  DELAWARE CORPORATION arganized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGQ, ILLINQIS 60613

(E) "Note'" means the promissory note signed by Borrower and dated  Jul y 27, 2022
The Note states that Borrower owes Lender THREE HUNDRED FIFTY-ONE THOUSAND FIVE HUNDRED
AND 00/100 Dollars (U.S. § 351,500.00 ) plus interest,
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
August 1, 2052 ,

(F) "Property" means the property that is described below under the heading " Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Rorrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[J Adjustable Rate Rider [] Planned Unit Development Rider
(] Balloon Rider [ Biweekly Payment Rider

[] !-4 Family Rider (] Second Home Rider

X Consominium Rider K] Other(s) [specify]

Fizxed Interest Rate Rider

(I} "Applicable Law" inearis 2. controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and ordess (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Feesand Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer" means any trensfer of funds, other than a transaction originated by check, draft,
or sumilar paper instrument, which is initiated througt an electronic terminal, telephonic instrument, computer, or
magnetic tape o as to order, instruct, or authorize a finadicial institution to debit or credit an account. Such term
includes, but 15 not limited to, point-of-sale transfers, autemaed teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transiers,

(L) "Escrow Items" means those items that are described in Sector(2.

{M) "Miscellaneous Proceeds" means zny compensation, settlemen, zward of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages desciibed in Section 5) for: (i) damage to, or
destruction: of, the Property; (ii) condemnation or other taking of all or any pzit of the Property, (iii) conveyance in
lieu of condemnation; or (iv) mistepresentations of, or omissions as to, the vaiue 2ad/or condition of the Property,
(N} "Mortgage Insurance" means insurance protecting Lender against the nenpaymieat of, or default on, the Loan,
(0) "Periodic Payment"” means the regularly scheduled amount due for (i) principdt axd interest under the Note,
plus (i1) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, ¢r any additional or
successor legislation or regulation that governs the same subject matter. As used in this Securtty Trstrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally reiated mortgzge loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrowet's covenants and agreements under this Security Insiument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction] [Mame of Recording Turisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREQF AS EXHIBIT "A".
A.P.N.: 13-36-401-032-1053/13-36-401-032-10238

which currently has the address of 2720 W CORTLAND ST Apartment 305
[Street]
CHICAGO . [linois 60647 ("Property Address");
[City] [Zip Code]

TOGETHER WITH all the improvements now or heveafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the nronerty, All replacements and additions shall also be
covered by this Security Instrument, All of the foregoing is referred to in this Security [nstrument as the "Property."
Borrower understands and agrees that MERS holds only legal titlé toihs interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (a5’ pimince for Lender and Lender' s suceessors
and assigns} hes the right: to exercise any or all of those interests, includire -but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but 2ot imited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed andnz; the right
to mortgage, grant and convey the Property and that the Property is unercumbered, except for encumbdrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, stlject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Botrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desi gnated in the Note or at such other
location as may-be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment o partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any pavment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudicecto its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such.p2yments at the time such payments are accepted. If each Periodic Payment s applied as of
its scheduled due date, then Linder need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment te' bring the Loan current. [f Borrower does not do so within a reasonable period of
time, Lender shall either apply/such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balaree under the Note immediately prior to forecloswre. No offset or claim
which Borrower might have now or in-he firmire against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrumdnt or performing the covenants and agreements secured by this Security
Instrament,

2. Application of Payments or Proceeds, Vxeept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the (ilowing order of priority: (a) interest due under the Note;
(b) principal due under the Note; () amounts due under $¢¢tion 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaiting 2mounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and thip to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquand Periodic Payment whick includes a sufficient
amount to pay any late charge due, the payment may be applicd to th< #linguent payment and the late charge. If
mor¢ than one Periodic Payment is outstanding, Lender may apply any_rayment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can b2 paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or morePeriodic Payments, such excess may
be applied to any late charges duc. Voluntary prepayments shall be applied first to (1y prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the emount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payment are due under the
Note, until the Note is paid in full, a sum {the "Funds") 1o provide for payment of amounts due Voi: 2} taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbr2iice on the
Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums for any and all'insrrance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow [tems." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower sha!l promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Fserow Items for which payiment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts cvidencing such payment
within such time period as Lender inay require. Borrawer' s obligation to make such payiments and to provide receipls
shall for all purposes be deemed to be a covenant and agreement contained in this Sceurity Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow [tem, Tender may exercise its rights under Sectian
9 &nd pay such amount and Borrower shall then be obligated under Scetion 9 to repay 1 Lender any such amount,
Lender may revoke the waiver as to any or al! Escrow [tems at any time by a notice given in agcordance wilh Seetion
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amownt (2) sufficient to perinit Lender to apply the Funds
at the time speofied under RESPA, and (b) not to exceed the maximum amount a lender can reguire under RESPA,
Lender shall estiziate the amount of Funds due on the basis of current data and reasonuble cstimates of expenditures
of future Escrove [tams or atherwise in accordance with Applicable Law,

The Funds seaf b held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Leade: i Lender is an institution whose deposits are so insured) or in sny Federal Home Loan
Bank. Lender shall apply-theFunds to pay the Fscrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower forio'ding and applying the Funds, annually analyzing the eserow account, or verifying
the Escrow [tems, unless Lend< pays Borrower interest on the Funds and Applicable Law permits Lender 1o muke
such a charge. Uniess an agreemen( i nade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Boriower 2y intercst or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borvower, without charge, an
annual accounting of the Funds as required by RESPA,

If there 15 a surplus of Funds held in escrow; ¢ defined wnder RESPA, Lender shall account tv Borrower for
the excess funds in accordance with RESPA. Ifthere s wshortage of Funds held in e50row, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Parrewer shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no moys than 12 monthly payments, [f there is a deficicney of
Funds held in escrow, as defined under RESPA, Lender shall anufy Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency inaccordanee with RESPA, but in no more than
12 monthly payments,

Upon payrent in full of all sums secured by this Security Instrument, Lender ghail promptly refund tu Borrower
any Funds held by Lender,

4. Charges; Licns. Borrower shall pay all taxes, asszssments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payraents or groutid rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. 7o the extent that these items
are Eserow ltems, Borrower shall pay thein in the manner provided in Seetion 3.

Borrower shall promptly discharge any lien which has priority over this Becurity Instrement unless Borrower:
{a) sgrees in writing to the payrment of the obligation secured by the lien in a manner acceptable t) Teider, but only
so long as Borrower 15 performing such agreement: {b) contests the lien in good faith by, ordcicnds Ariinst
enforcement of the lien iy, legal proceedings which in Lender's opinion operaic to prevent the enforgemintof the lien
while those procecdings are pending, but only until such proceedings are concluded; or (¢) secures from the halder
of the licn an agresment satisfactory to Lender subordinating the lien to this Sccurity Instrument, [f U énder
determines that any part of the Property is subject to a licn which can attain priority over this Security Instrumnent,
Lender may give Borrower a notics identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lient or take one or more of the actions set forth gbove in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in ¢connection with this Loan,

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
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inctuding, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall he
maintained it the amounts (including deductible levels) end for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan, The inswrance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: {a) 2 one-
time charge for flood zone determination, certification and tracking services; or (b) a one-timte charge for flood zonc
determination and certification scrvices and subsequent charges cach time remappings or similar ehanges occur which
reasonably might affect such determination or certification. Borrower shall also he responsible for the payinent of
any fees imposed by the Federal Emergency Management Ageney in connection with the review of any flood zone
determination resulting from an objection by Rorrower.

If Borrower fails to maintain any of the coverages described above, Lender fnay ohtain insurance coverage, at
Lender's optior.and Borrower's expense,  Lender is under no obligation to purchase any particular type ar amount
of coveruge: Thapefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Pregerty. or the contents of the Property, against any risk, hazard or lishility and might provide greater
or lesser coverage thipavas previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insuranee that Borrower could have obtained, Any amounts disburscd
by Lender undsr this Secvioi 7 shall become additional debt of Borrower scouped by this Security Insoument. These
amounts shall bear intercst at 2ae'Note rate from the date of dishursement and shall be payable, with such interest,
upon notice from Lender to Boriower requesting payment,

All insurance policies required. by Lender and rencwals of such policies shall be subject to Lender's right to
diszpprove such policies, shall include < stapsard mortgage clause, and shall name Lender a3 mortgagee and/or as an
additional loss payce, Lender shall have e right to hold the policies and renewal certificates, If Lender requires,
Borrower shall prompily give to Lender all reg2ip's of paid preminwms and renewal notices, If Borrower obtains any
farm of insurance coverage, ot otherwise requiredt by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and sfail name Lender as mortgagee and/or as an additional loss
paycee,

In the event of loss, Borrower shall give prompt notics fo e inswrance cartiar and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless [ander and Borrower otherwise agree in writing, any
insurance progeeds, whether or not the tnderlying insurance was reguirad by Lender, shall be applied 1o restoration
or repair of the Froperty, if the restoration or repair is economically fgaible and Lender' 5 security is not lessencd,
During such repair end restoration period, Lender shall have the right to Leld such insurance proceeds until Tender
has had an opportunity to inspect such Property 10 enswre the work has been con pleted o Lendar's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may aishurse proceeds for the repairs and
restoration in a single payment or in 2 serics of progress payments as the work is cowmpleted, Unless an agresment
is made in writing or Applicsble Law requires intercst to be paid on such insurance proséeds, Lender shall not be
required to pay Borrower any intercst or éarnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole ¢hijgation of Borrower,
If the restoration of repair is not economicatly feasible or Lender's security would be lessened, the insuri nee proceeds
shall be apphied o the sums scoured by this Security Instrument, whether or not thap due, with the excess, Fany, paid
to Borrower. Such insurance progeeds shall he applied 1n the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available inswrance ¢lairand
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered o settle a claim, then Lender may negotiate and settle the claim. The 30-day peried will begin when the
notice is piven. Tn either cvent, or if Lender acquires the Property under Section 22 or otherwise, Borrower herchy
assigns 10 Lender (2) Rorrower's rights to any inswrance proceeds in an amount not 1o exceed the amounts unpaid
under the Note or this Seeurity Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearncd premiums paid by Borrower) under all insurance policics covering the Property, insofar as such rights
are applicable to the coverage of the Property, Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Nate or this Sceurity Instrument, whether or not then due,
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6. Occupancy, Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence
within 60 days after the cxecution of this Security Instrurment and shall contine to occupy the Property as Borrower's
principal residence for at least one year after the date of occupzncy, unless Lender otherwise agrees in writing, which
conscnt shall not be unreasonably withheld, or unless extenuating circumstances cxist which are beyond Borrower's
control,

7. Preservation, Muintenance and Protection of the Property; Ingpections. Borrowsr shall nat destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste ant the Property, Whether or not
Borrower 15 residing in the Property, Borrower shall maintain the Froperty 1 order to prevent the Property froim
deteriorating or decreasing in value due to its condition. Unless it is determined Jursuant to Section 3 that repair or
restoration is ot economically feasible, Borrower shall promptly repair the Property if datnaged to aveid further
deterioration or damage. Tf insurance or condemnation proceeds are paid in eonnettion with dainage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Tender has rcleased
proceeds forseek purposes. Lender may disburse proceeds for the repairs and restoration in a single pavinent or in
a series of prograss saviments as the work is completed. If the insurance or condamnation procesds are not sufficient
t0 repair ar restore the Property, Borrowsr is not relieved of Bomrowet' s obligation for the completion of such repair
OF restoralion,

Lender or its agent taay siuke reasonable entrics upot and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interied of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interiorizspection specifying such reasonable cause.

8. Borrower's Loan Applicatar.. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at th= dircetion of Borrower of with Borrower' s knowledge or consent gave
inaterially false, misleading, or inaccurat information or statements to Lender (or failed to provide Lender with
Ingtertal information) in connection with the Loan.  Material representations inglude, but are not limited to,
representations concerning Horrower's occupancy of thy Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Pre gevty and Rights Under this Sccurity Tnstrument, If (a)
Borrower fuils to perform the covenants and a grecments contuined tn this Security Instrument, (b) there is & legal
proceeding that might significantly affect Lender s interest 1o the Broperty and/or rights under this Security Instrument
(such as 4 proceeding in bankruptey, probate, for condemmnatian o forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or rendlations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or “praopriate to protect Lender' s interest in the
Froperty and rights under this Security [nstrument, including protecting #n/or assessing the value of the Property,
and securing and/or repairing the Property. Lender'sactions can include, but a/¢ nt limited to: (a) paying any suims
sccured by a lien whieh has priotity over this Security [nstrument; (b) appearing.in court; and (c) paying reasonable
altorneys' fees to protect its interest in the Property and/or rights under this Sccurity L rument, including its securcd
position in a bankruptey proceeding. Securing the Property includes, but is not limited . entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipos -=liminate building or
other code violations or dangerous conditions, and have utilities trned on or off, Although Uinder may take action
under this Section 9, Lender doss not have to do so and is not under any duty or obligation to do sb. Ttis agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secvied by this
Security Instrument.  These amounts shali bear interest at the Note rate from the date of digbursement and sha!l be
payable, with such interest, upon notice from Lender to Rorrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease,
Horrower shall not surrender the leasehold cstate and intercsts herein conveyed or terminate or cuncel the ground leage,
Borrower shall not, withowt the express written consent of Lender, alter or ainend the ground leage, [f Borrower
acquires fee title 1o the Property, the leasehold and the fee titie shall noi merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. Ifl.enderrequired Mortgage [nsurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Morigage Insurance in cffect, [f, for any reason, the Mortgaye
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make scparately designated payments toward the premiums tor Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Morigage
Insurance previously in effect, ara cost substantially equivalent to the cost to Borrowet of the Mortgage Tnsuranee
previously in effect, from an alternate mortpage insurcr selected by Lender, [ substantially cquivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the scparately designated
payments that were due when the insurance coverage ceased to be in cffeet. Lender will aceept, use and retain these
payments as & non-refundable loss reserve in licu of Mortgage Insurange, Such loss reservs shall be non-refindable,
fnotwithstanding the fact that the Loan is ultimately paid in fuli, and Lender shall not be required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require logs reserve payinents if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer seleeted by Lender again
becomes availrile, is obtained, and Lender requircs separately designated payments toward the premiums for
Mortgage Insurvice. IF Lender required Mortgage Insurance as a condition of tnaking the Loan and Borrower was
required to make'seporately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiwms requirsd 2o maintain Mortgage Insurance in cffect, or to provide a non-rcfundable loss reserve, unti)
Lender's requiremert fo: Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such ferimination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower' s obligatian to pay interest at the rate provided in the Note.

Morigage Insurance reimkarses Lender (or arty entity that purchases the Note) far certain losses it My Incur
it Borrower does not repay the Loail as gqiced, Borrower s not a party to the Mortgags Insurance,

Mortgage insurers evaluate their tolal risk on all such insueaice in force from time to time, and MAY enter into
agreements with other partics that sharc or modify their risk, or reduce losscs. These HETCCMENTS arc on terms and
conditions that are satisfactory 1o the mortgage nturer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make pryments using any source of funds that the morigage insurer
may have available (which imay include funds obtains {rom Mortgage Insurance premiugms).

As a result of these agreements, Lender, any purchazer of the Note, another insurer, any reinsurer, any other
entity, of any sffiliate of any of the foregoing, may receive (direatly or indirectly) amounts that derive from {or might
be characterized as) a pottion of Borrower' s payments for Moriozge Insurance, in exchange for sharin g or modifying
the mortgage insurer' s risk, or reducing losses. If such agreementprevides that an affiliate of Lender takes a share
of the insurer's risk in exchange for 2 share of the premiums paid oAbl insurer, the arrangement is often termed
"captive reinsurance. " Fupther:

(a) Any stich agrecments will not affect the amounts that Borrowe! his agreed to pay for Morcgage
Insurance, or any other terms of the Loan. Such agreements will not incrosce 2ie amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(h) Any such agreements will not affcet the rights Borrower has - if any - with Zespeet to the Mortyage
Insurance under the Homcowners Protection Act of 1998 or any other law. These riglits ray include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insarance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insaran ¢ premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are lierchy zosioned 1o
and shall be paid to T.ender.

Ifthe Froperty is damaged, such Misccllaneous Procceds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened, During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds wntil Lender hias had an
opportunity fo inspect such Property to ensure the work has been completed to Tender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender imay pay for the repairs and restoration in a single disbursement
or in a series of progress payments a3 the work is completed. Unless an agreement is made in writing or Applicable
Law rcaquires interest o be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrowei any
interest or carnings on such Miscellaneous Procceds, If the restoration or repair is not economically feasible or
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Form 3014 1/01

Page 8 of 14




2221421134 Page: 10 of 21

UNOFFICIAL COPY

Lender's security would be lessened, the Miscellaneous Proceeds shall be applied w the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellansous Proceeds shall
be applied in the order provided for in Section 2.

I the event of a total taking, destruction, or loss in value of the Property, the Miscellansous Proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with the cxcess, if any, paid to
Borrower.

Tn the event of a partial wking, destruction, or toss in value of the Property in which the fair market value of
the Property immediately betfore the partial taking, destruction, or loss in value is cqual to of greater than the amount
Of the sums secured by this Security Instrument immediately before the partial t2king, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplicd by the following fraction: (a) the total amount of the sums
secured immediately before the paral taking, destruction, or loss in value divided by (b) the fair market value of the
Property imaicdivtely before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the evendofa partial taking, destrection, or loss in valuc of ths Property in which the fair market value of
the Property immediztely before the partial taking, destruction, or loss in value is less thai the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miseeliar=ous Proceeds shal) he applied to the sums secured by this Security Instrument whether
of not the sums are then due.

If the Property is abandens by lorrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to meke an award to settle g claim for damages, Borrower fails 1o respond to
Lender within 30 days after the date thy notice is given, Lender is authorized to collsat and apply the Miscellaneous
Proceeds either to restoration or repair of (he Ploperty or to the sums secured by this Security Tnstrument, whether
or not then due, "Opposing Party" means tiie diid party that owes Borrower Miscellaneous Proceeds or the party
Against whom Borrower hes & right of action in reuard ra Miscellaneous Procceds,

Borrower shall be in detault if any action or pra ceding, whether civil or eriminal, {s begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lendar's interest ifi the Property
or rights under this Security Instruinent. Rorrower can cure such.a default and, if acceleration has oceurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfaiture of the Property or other material iepeirment of Lendet's interast it the Property or
rights under this Security Instrument, The procceds of any award or.<l2im for damages that arc attributable to the
impairment of Lender's interest in the Property arc hereby assigned and £n= be paid to Lender,

All Miscellaneous Proceeds that arc not applied to restoration or repair £ the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released: Forbearince By Lender Not a Waiver, Exteasion of the time for payment or
maoditication of amortization of the swins secured by this Security [nstrument granted %y Lender to Rofrower or any
Suceessor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower.  Lender shall not be required to comimence proceedings against any Successor i Interest of Borrower
or to refuse to extend time for payment or otherwize modify amortization of the sums secure/t by this Security
Instrument by rcason of any demand made by the original Borrower o any Successors in Interest 07 o rower. Any
torbearance by Lender in exereising any right or remedy including, without timitation, Lender's siczptance of
payments from third persons, entities or Successors in Tnterest of Borrower ot in amounts less than the anaupt-rhen
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and agrees
that Borrower' s abligations and liahility shall be joint and several. However, any Borrower who co-si ang this Security
Instrument but does not cxecute the Notc (2 "co-signer™): (a) is co-sighing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Propeity under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make 2ity aceommodations with regard to the terms of this Security
Tnstrument or the Note without the co-signer's congent,
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Subject to the provisions of Section |8, any Suceessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fecs that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or ofixer.loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any sush I2an charge shall be reduced by the amount necessary 10 reduce the charge to the permitted limit;
and (b) any sums clrzazy collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose 10 makathis refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refusd reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether o2 not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by directsayment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge

15. Notices. All notices given by Borrawer or Lender in connection with this Security Instrument must be in
Writing. Any notice to Borrower in conne(tion with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or wiel. actually delivered to Borrower's notice address if sent by other
means, Notice to any one Borrower shall constitit ncties to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly netity Lender of Borrower's change of address, If Lender
specifies a procedure for reporting Borrower's change of aadress, then Borrower shall only report a change of address
through that specified procedure. There may be only one desienated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliveritg it or by mailing it by first class mail to Lender's
address stated herein unless Lender bas designated another address by rotice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender,
If any notice required by this Security Instrument is also required under Applizable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Insimment,

16. Governing Law; Severability; Rules of Construction. This Security 'nzt-ument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights'and obligations contzined in
this Security Instrument are subject to any requirements and limitations of Applicable Lay, Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but sich silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause ot this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions 0f iz Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include corrtsponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural ard vice
versa, and (¢) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest tn the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or eserow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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[ all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
hatural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Sccurity Instrument, [f Borrower fails to pay these sums prior to the expiration of
this period, Lerder may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of (a)
five days beforz sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Lav r.ight specify for the termination of Borrower' s rightto reinstate; or (c) entry of a judgment enforcing
this Security Instument. Those conditions are that Borrower: {a) pays Lerder all sums which then would be due
under this Security; Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreemcntr. {<) pays all expenses incurred in enforcing this Security Instrument, including, but not
timited to, reasonable attoriers' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interestin/the Property and rights under this Security Instrument; and (d) takes such action as
Leader may reasonably requircto assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligation 1o ray the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Appitcable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the follow: 1g ferms, as selected by Lender: (a) cash; (b) money order; (¢} certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instvmewzlity or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument =cd abligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstarZtiall not apply in the case of acceleration urder Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Crievance, The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or mor> tiznzs without prior notice to Borrower. A sale mi ght
result in a change in the entity (known as the "Loan Servicer") tagt cullects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing ‘obligations under the Note, this Security
Instrument, and Applicabie Law. There also might be one or more chang.s of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given wiltien notice of the change which will
state the name and address of the new Loan Servicer, the address to which paymen:s should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. [r'the Note is sold and thereafter
the Loan is serviced by 2 Loan Servicer other than the purchaser of the Note, the mortguge loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eltherian individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security fistranant or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security’ [rstrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the regtirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action, If Applicable Law provides a time period which must ¢lapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,
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21. Hazardous Substances.  As used in this Section 21 (1) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or formaldehyde, and radioactive materials; (b) "Environmental Taw" means federal
laws and laws of the jurisdiction where the Property is located that retate 1o health, safety of environmental proteciion;
{¢) "Environmental Cleanup" includes any response action, remedial action, of removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can causc, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardows Substances, on ot in the Property, Borrower shatl not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates zn
Environmenta) Condition, or (c) which, due to the presence, use, or release of 3 Hazardous Substance, creates a
condition that acversely affects the valuc of the Property, The preceding two sentences shall not apply to the
presence, use, o sterage on the Property of small quantitics of Hazardous Substances that are generally recognized
to be appropriate to/normal residential uses and 1o maintenance of the Property (including, but not limited to,
hazardous substatices tnconsumer products),

Borrower shall prompdy-give Lender writlen notice of (a} any investigation, claim, demand, lawsuit or other
action by any governmental orsepulatory ageney or private party involving the Property and any Hazardous Substance
or Environmental Law of whick Sorrower has aciual knowledge, (b) any Environmenial Condition, including but nat
limited to, any spilling, leaking, discharzs, rclcase or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, usc or relesse of a Hazardous Substance which adversely affects the value of the
Property. Tf Borrower learns, or is notifie| by any governmental or regulatory authority, or any private party, that
any removal of other reinediation of any Hazsideus Substance affecting the Property {3 necessary, Rorrower shall
promptly take all necessary remedial actions in acedrdunse with Environmental Law. Nothin # herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. BGorrower ana T ander further covenant and agree as follows:

2. Acecleration; Remedies, Londer shall give notios io Borrower prior to acceleration follawing
Borrower's breach of any covenant or agreement in this Securlvy Zp<irument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The natice snu) specify: (a) the default; (b) the action
required to cure the default; (c} a date, not less than 30 days from tue dzie the notice is given to Borrower, by
which the default must be cured: and (d) that fallure to cure the defanlt or or before the date specHled in the
notice may result in acceleration of the sums secured by this Security 1netrrment, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Rorrowes of the right to reingtate after
acceleration and the right to assert in the forcclosure procceding the non-cxisterce 4 a default or any other
defense of Borrower to acceleration and foreclosure. If the default Is not cured on or betove the date specified
in the notice, Lender at its option may require immediate payment in full of all sums steired by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proece ling. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectipa 27, izcluding,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Seaurity
Tnstrument. Borrower shall pay any recordation costs. Lender may charge Borrower 4 fee for releasing this Security
Instrument, but enly if the fee is puid to 2 third party for services rendered and the charging of the fee is perimitted
under Applicible Law.

24. Waiver of Homestead. Tn accordance with Ilinois law, the Borrower hercby releases and waives all rights
under and by virte of the Minois homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. [f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation, The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own,

BY SIG1TG BELOW, Borrewer accepts and agrees to the terms and covenants confained in this Security
Instrument and izt any Rider executed by Borrower and recorded with it,

%ﬁ}\m,\il\{ \L‘E\Qﬂdz_i —(Seal)

Katherine Gdelitz v -Borrower
Witness WVitness
ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS v DocMagic

Form 3014 1/01

Page 13 of 14




2221421134 Page: 15 of 21

UNOFFICIAL COPY

[Space Below This Line For Acknowledgment]

State of ILLINQIS )
) 88,

County of _Cook

( BRENDAN. Bavman guo SErriement Arroeney certify that

(here give name of officer and his official title)

Katherine Goelitz

(name of grantor, a1.d4f acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to ba/ile same person whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary-dct, for the uses and purposes therein set forth.

. A
_é£§§z;wu/ f/{::7 Hutped A

L ¥

(Mignature of officer)

Dated: July 27, 2022

%, BRENDAN SCOTT BAUMAN}
; OFFICIAL SEAL
| Notar Rialjic. State of Hlinoia §
My Cummission Expires B

January 12 2025 ;

Loan Originator: Cindy Koutsovitis, NMLSR ID 224212
Loan Griginator Organizstion: Guaranteed Rate, In¢c, NMLSR ID 2611
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Loan Number: 2242%8912
Date: July 27, 2022

Property Address: 2720 W CORTLAND ST Apartment 305
CHICAGC, TLLINOIS 60647

EXHIBIT "A"

LEGAL DESCRIPTION

PN #  13-36-401-032-1053/13-36-~401-032-102§

7 DocMagic
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Exhibit A

BW22062539

UNITS 305 AND P-13, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN CORTLAND TOWERS CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NO. 0331019171, AS AMENDED, IN THE WEST 1/2 OF THE SOUTHEAST 1/4
OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PIN: 13-36-401-032-1053, 15-76-401-032-1028

For Informational Purposes only: 2724 West Cortland Street, Unit 305, Chicago, IL 60647
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Loan Number: 2242%8%12

FIXED INTEREST RATE RIDER

Date: July 27, 2022
Lender: GUARANTEED RATE, INC.

Borrower(s): Katherine Goelitz

THIS FIXED INTEREST RATE RIDER is made this 27th day of July, 2022
and is izworvorated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Sccurity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower"} (o szcure repayment of the Borrower's fixed rate promissory note (the "Note") in faver of
GUARANTEED IATE, TINC.
{the "Lender"). The Cagurity Instrument encumbers the property more specifically described in the Security
Instrument and located 4

2720 W CORTLAND. ST Apartment 305, CHICAGO, TLLINOIS 60647
[Property Address)

ADDITIONAL COVENANTS. n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthor covenant and agree as follows:

A. Definition { E ) "Note" of the'Seonvity Instrument is herehy deleted and the following
provision s substituted in its place in the Security Instrument:

( E ) "Note" means the promissory note signed by the Parrower and dated July 27, 2022
The Note states that Borrower owes Lender THREE HUNPERD FIFPTY-ONE THOUSAND FIVE

HUNDRED AND 00/100 Pollars (U.S. § 351, 500.00 )
pius interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in
full not later than August I, 2052 atthe ree of 5.850 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed
Interest Rate Rider.

ity hicde 1 1

Borrower Kath®rine GoleiMtz  Date

ILLINOIS FIXED INTEREST RATE RIDER -
iLFIRRDR  09/03/19 % DocMagic
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2720 W CORTLAND ST Apartment 305
APN:
13-36-401-032~1053/13-36-401-032~1028

CONDOMINIUM RIDER”

THIS CONDOMINIUM RIDER is made this 27th day of July, 2022 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrowet's Note to GUARANTEED RATE, INC., A DELAWARE CORPORATION

an Number: 224288912

(the "Lender") of the same date and covering the Property described in the Security Instritment and located at;

2720 W CORTLAND ST Apartment 305, CHICAGO, ILLINOQIS &0647
[Property Address]

The Property inclulfes o unit in, together with an undivided interest in the common ¢lements of, a
condominium project kKnoyvip as:

Corfland Towers Condominium
[Name of Condominium Project]

(the "Condominium Project”). If the ownees association ar other entity which acts for the Condominium
Project (the "Owners Association") holas“tiiie, to property for the benefit or use of its mermbers or
shareholders, the Property also includes Borrowdr' < interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the chvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perforr(all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The " Constituent ocumaiss” are the: (i) Declaration or
any other document which creates the Condominium Project; (11) by-laws, (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all duecand assessments imposed
pursuznt to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with 2 g=aerally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfacrory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the.neiiads. and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, inziuding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender vaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments (oz
property insurance on the Property; and (i) Borrower' s obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Tender prompt notice of any lapse i required property insurance coverage provided
by the master or blanket policy.

Tn the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss 1o the Property, whether to the unit or to common elements, any proceeds pavable to Bormower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, it any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to ingure
that the Owners Association maintains a public lisbility inswrance policy aceeptable in form, amount, and
extent of coverage to Leitder,

D.” Cundemnation. The proceeds of any award of claim for damages, direct or consequential,
payable to Loprower in connection with any condemnation or other liking of all or any part of the Property,
whether of theiicor of the comman elements, or for any conveyance in liew of condemnation, are hereby
assigned and shall e paid w Lender, Such proceeds shall be applied by Lender to the swins secured by the
Security Instrument as piovided in Section 11

E. Lender's Pricr Consent. Borrowor shall not, except after notice to Lender and with Lender's
prior writen consent, either partiicn or subdivide the Property or consent to: (i) the abandonment or
terrination of the Condominium Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or o'her casualty or in the case of a taking by condemnation or eminent
domain; (i1) any amendment to any provisizn of the Constituent Documents if the provisien is for the sxpress
benefit of Lender; (D) termination of protessional management and asswinption of sclf-management of the
Owners Association; or (iv) any action which wouid-have the effect of rendering the public liability inswrance
coverage maintained by the Owners Association whacsepiable to Lender.

F. Remedies. If Rorrower does not pay condominin/n dues and assessments when due, then Lender
may pay thein. Any amounts disbursed by Lender under this naragraph F shall hecome additional debt of
Borrower secured by the Security Instrument, Unless Borrower and Lander agree to other lerms of payment,
these amounts shall bear interest from the date of dishursement athe Note rate and shall be pavabla, with
interest, upon notice from Lender to Borrower requesting paymeny.
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RY SIGNING BELOW, Borrowet accepts and agrees to the terms and covenants contained in this
Condomintum Rider.

Kath
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