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This Instrument Prepared By:
Colleen Carmody

3940 N RAVENSWOOD
CHICAGC ILLINOIS 60613

After Recording Return To:
GUARANTEED RATE, INC.
1806 W CUYLER AVENUE SUITE 1W
CHICAGQ, ILLINOIS 60613-2541

. o Q7 a
Loan Number: (294289795 [Space Above This Line For Recording Data)

MORTGAGE

MIN: 1001963239037907852 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this docwment-are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the usage ‘of words vsed in this document are also provided jn Section 16.

(A) "Security Instrument" means this document, which is duted  July 29, 2022 , tagether
with all Riders to this document.
(B} 'Borrower"is ABRIELLE VELA, SINGLE WOMAN

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepurate.corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mort zagee under this Security
Instrument. MERS is organized and existing under the Jaws of Delaware. and has an addrers and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lender is a  DELAWARE CORPORATION organized
and existing under the laws of DELRWARE
Lender's address is 2640 N RAVENSWOOD, CHICAGD, ILLINOIS 60613

(E} 'Note' means the promissory note signed by Borrower and dated  July 2%, 2022
The Note states that Borrower owes Lender TWO HUNDRED SIXTY-SIX THOUSAND SEVEN HUNDRED
FIFTY AND 00/100 Dollars (U.S. $ 286, 750.00 ) plus nterest.
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
August 1, 2052 .

{F) 'Property" means the property that is described below under the heading "Transfer of Rights in the Property.
{G) "Loan’ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider (] Planned Unit Development Rider
(7] Ballcon Rider [T Biweekly Payment Rider

(] 14 Family Rider [] Second Home Rider

[X] Condeiminium Rider [X] Other(s) [specify]

Fixed Interest Rate Rider

(I "Applicable Law' meaus 21 controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and ordérs {that-have the effect of law} as well as all applicable final. non-appealable judicial
OpInioNns.

(J)  "Community Association Dues, Fess;and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower or the Propertv.by a condominium association, hemeowners association or similar
Orgunization.

(K) 'FElectronic Funds Transfer' means any teonsfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated throuzh an =lectronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct. or authorize a financial institution te debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, autemated teller machine transactions, transters initiated by
telephone, wire transfers. and automated clearinghouse transtors

(L) '"Escrow Items'' means those items that are described in Secticn 3.

(M) "Miscellaneous Proceeds"” means any compensation, settlement/ award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages gescribed in Section 5) for: (i) damage Lo, or
destruction of, the Property; (i) condemnation or other taking of all or an part-of the Property; (iii) conveyance in
lieu of condemnation: or (iv) misrepresentations of, or omissions as to, the valus and/or condition of the Property.
(N} "Mortgage Insurance' means insurance protecting Lender against the nonpeyment of, or default on, the Loan.
(0) '"Periodic Payment'' means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P} "RESPA' means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et sec.) ard its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, ov eny additional or
successor legislation or regulation that governs the same subject matter.  As used in this Secvriy Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a “federally related mertpage loan”
even if the Loan does not qualify as a "federally related mortgage loan™ under RESPA.

(Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UINIFORM INSTRUMENT - MERS % DocMagic
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the tepayiment of the Loan, and all renewals, extensions and modifications
of the Note; and (i1) the performance of Borrower’s covenants and agreements under this Security Instrument ind the Note,
For this purpose, Borrower does hereby mortgage, prant and convey o MERS (solely as nominge Tor Lender and Lender's
successors and assigns) and to the snceessors and assipns of MERS the following described property located in the
COUNTY ol ook
[Type ol Recording Jurisdiction) [Mume of Recording Jurisdiction]
SEE ATTACHED LEGAL DESCRIFTICHN
A.P.N.: 14-08-124-057-1007

which currently has the address of 1404 W Foster Ave Unit 3
[Slreet]
CHICAGO ,Mlinois 50640 (“Property Address"):
[Chv] [Zip Cude)

TOGETHER WITH all the improvements now ‘or bereatter erected on the property, and all easements,
appurtanances, and fixtures now or hereafter a part of the property, Al replacements and additions shall also be
covered by this Security Tnstrument, All of the foregoing is referred (o in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS halds only legal titieqo the interests granted by Borrower in this Security
Instrument, but, if necessary to cemply with taw or customn, MERS Zas nominee for Lender and Lender's suceessors
andl assigns) has the right to exercise any or all of those interests, inciuding.-bot not limited to, the right to foreclose
and sell the Property; and t take any action required of Lender including, Hut not limited to. releasimg and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ind has the right
to mortgage, prant and convey the Property and that the Property is unencumbered, except for encambrances of
record, Borrower warrants and will defend generally the title to the Property against a1l claims and demunds, subyect
to any encumbrances of record.

“THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
litnited variations by jurisdiction to constitute a uniform security instroment covering real property.

ILLINGAS - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT - MERS ¥rDocMagle
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepavment charges and late
charges due under the Note. Borrower shall alse payv funds Tor Eserow Hems pursuant to Section 3. Payvments dne
under the Note and this Security Tnstrument shall be made in U.S. currency.  However, if any check or other
instriment received by Lender as payment under the Note or this Security Tnstrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security [nstrument be made in
one or more of the following forms, sy selected by Lender: {a) cash; (b)Y money order; {2) certified check, bank check,
tréasurer’ s check or cashier's cheek, provided any such check is drawn upon an institution whose deposits are insored
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may he designated by Lender in accordance with the notice provisions in Section 15, Lender may rehirn
any payvment srpestal payment if the payvment or partial payments are insufficient (o bring the Loan current. Lender
may accept any savment or partial pavment insufficient to bring the Loan curvent, without waiver of any rights
hereunder or prejudizesta ity rights to refuse such payment or partial payments in the foture, but Lender is not
obligated Lo apply suCrgpyments at the time such payments ure accepied. 1 cach Periodic Payment is applicd as ol
its scheduled due date, then ténder need not pay interest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes paymert t» bring the Loan current, If Borrower does not de so within a reasonable period of
time. Lender shall either appiy such funds or return them to Borrower. [F not applied carhier, such funds will he
applied o the outstanding principal_babace under the Note iimmediately prior o foreclosure. No offset or ¢laim
which Borrower miglit have now or in thedture against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrumeant or performing the covenants and agreemenis secured by this Security
Instrument.

2. Application of Fayments or Proceeds” Txcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in‘the following order of priority: (u) interest due under the Note;
{b) pringipal due under the Note; (o) amounts due under Section 3. Such payments shall be applied 1o each Periedic
Payment in the order in which it becamne doe. Any remamniag amounts shall be applied first to late charpes, second
to any other amounts due under this Security Instroment, anddnen to reduce the principal balance ol the Nole.

If Lender receives a payment from Borrower for a delinguént Beriodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied todhe dalinquent payment and the late charge, If
maore than one Periodic Payinent 15 owtstanding, Lender may apply any sayment raceived from Borrower to the
repayinent of the Periedic Payments if. and to the extent that, each payment cartbe paid in full. To the extent that
any excess exists atter the payment is applied to the full puyment of one or modeetodic Payments, such excess may
be applied o any late charges due. Voluntary prepaymoents shall be apphied first wwany prepayment charges and then
as deseribed in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due undar the Note
zhall nat extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Eserow Items. Borrower shall puay io Lender on the day Periodic Payrents ars due under the
Note. until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due/ior: (1) taxes und
assesaments and other items which can attain priority over this Security Instrument as a lien or éncumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any: (¢) premioms for any and @l insurince
required by Lender under Section 5: and () Mortgage Insurance premiums, if any, or any sums puyable by Borrower
ter Lender in Yeu of the payment of Mortgage Insurance premiums in sccordance with the provisions of Section [0,
These items are called "Escrow Items. " At originalion or al any time during the term of the Loan, Tender may require
that Commnunily Association Dues, Feas, and Assessments, if any, be escrowad by Borrower, und such dues, fees and
asscssments shall be an Bscrow Ttem. Borrower shall promptly farnish to Lender all notices of ameunts to be paid
under thig Section. Borrower shall pay Lender the Funds for Escrow Ilems unless Lender waives Borrower's
cbligation to pay the Funds for any or all Escrow Items, Tender may waive Borrower's obligation to pay to Lender
Fundy for any or all Exerow Jteme at any time. Any such waiver may onby be in writing, In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and. if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement centained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower s obligated 1o pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a nofice given in accordance with Section
15 and, upen such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specitied under RESPA, and (b) not to exceed the maximum amount & lender can require under RESPA.
Lender shall <siuate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow/items or otherwise in accordance with Applicable Law,

The Funds stiall’ bz held in an instituticn whose deposits are insured by a federal agency, instrumentality, or
entity (inclading Leader. 4t Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply-the"Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for/nelding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pavs Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement s riade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrowcrany interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by NESPA.

It there is a surplus of Funds held in escrowy 24 defined under RESPA, Lender shall account te Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, anif Boirower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no mor¢ than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall riotify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency 7o, accordance with RESPA. but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrumnent, L<ader shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges,4tzs, and impositions attributable fo
the Property which can attain priority over this Security Instrument, leaseholtd paviments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments. if any. | To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instriyment unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptatic fo l.ender, but only
so long as Borrower is performing such agreement: (b} contests the lien in good faith by, dradefends against
enforcement of the lien in. legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or {(c) secures from the holder
of the lien an agreement satistactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that anv part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the len or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
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including, but not limited to. earthquakes and floods, for which Lender requires insurance, This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: {(a) a one-
time charge for flood zone determinaticn, certification and tracking services; or {b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option.and Borrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage, < 1The efore, such coverage shall cover Lender. but might or might not protect Borrower, Borrower's
equity in the Progerfy. or the contents of the Property, against any risk, hazard or linbility and might provide greater
or lesser coverage thapavas previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might signiiicaitiy exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section/ashall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest atth. Note rate from the date of disbursement and shall be payable, with such interest,
upon notice trom Lender to Burrower requesting payment.

All insurance policies required v Cender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a staiidard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss pavee. Lender shall have the richt to hold the policies and renewal certificates. It Lender requires.
Borrower shall promptly give to Lender all receints of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requizes By Lender. for damage to. or destruction of, the Property, such
policy shall include a standard mortgage clause and shall. name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notics to the insorance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lendzr and Borrower otherwise agree in writing, any
insurance proceeds. whether or not the underlying insurance was‘required by Lender. shall be applied to restoration
or repair of the Property, if the restoration or repair is economically frasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the rignt to heid such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has veen nompleted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disbirse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work 1/coripleted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole pbligntion ef Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, Wi insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the<xzess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance clatm and
related matters. If Borrower dees not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights {other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
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6. Occupancy. Borrower shall occupy, establish, and vse the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one vear after the date of occupuncy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenoating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Profection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it 1s determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to. or the faking
of, the Property. Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds tor zuch purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its agent mayiake reasonable entries upon and inspections of the Property. If it has reasonable caunse.,
Lender may inspect the intericr of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior-wmspection specifying such reasonable cause.

8. Borrower's Loan Applicating.  Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting o= direction of Borrower or with Borrower's knowledge or consent gave
miaterially false, misleading, or inaccuraiz information or statements to Lender (or failed to provide Lender with
material information) in connection with the Znan. Material representations include, but are not limited to,
representations concerning Borrower’ s occupancy.0fihe Property as Borrower's principal residence.

9. Protection of Lender's Interest in the P operty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreemen(s coutained tn this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest 1'the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptey, probate, for condemnation sr forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce Jaws oi regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay tor whatever is reasonable o gppropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including proteciing anz/ar assessing the value of the Property.
and securing and/or repairing the Property. Lender's actions can include, tut arsnot limited to: (a} paying any sums
secured by a lien which has priority ever this Security Instrument; {(b) appearing 1 court; and {c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security/Insirument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limnezd 1o, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water fromip'pes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to G so.. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower cecured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

It this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. It Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in eftect. If, for any reason. the Mortgage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use und retain these
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be non-retundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender ngain
becomes availahle, is obtained, and Lender requires separately designated payments toward the preminms for
Mortgage Insuranze. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to makesenarately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requiced.2o maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requiremerd {0 Mortgage [nsurance ends in accordance with any written agreement between Borrower and
Lender providing for suck-tefmination or until termination is required by Applicable Law. Nothing in this Section
10 aftects Borrower's obligat/on to pay interest at the rate provided in the Note,

Mortgage Insurance retiiiourses Lender {or any entity that purchases the Note) for certain losses 1t may incar
if Borrower does not repay the Loan ssagreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their tota»iisk on atl such insurance in farce from time to time. and muy enter into
agreements with other parties that share ¢r_medify their risk. or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgagespsurer and the other party (or parties} to these agreements. These
agreements may require the mortgage insurer to w2 payments using any source of funds that the mortgige insurer
may have available (which may include tunds obtaired from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any atfiliate of any of the foregoing, may receive ((irectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower’s payments for Mor?gage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing fosses. If such agreemedt peovides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paiddo/the insurer, the arrangement is often termed
“captive reinsurance.” Further:

fa) Any such agreements will not affect the amounts that Boriower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not inccecse the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - 'vith respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These tighits may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Jasmance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insarance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby-ossigned to
and shall be paid to Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity (o inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. [t the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied (o the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
he applied in the order provided for m Sectien 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall he
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any. puid to
Borrower.

[in the event of a partial taking, desteuction, or loss in value of the Property in which the fair market value of
the Property immediarzly before the partial taking, destruction, or loss in value is equal to ot greater than the amount
of the sums secured by this Security Instrument immediately belore the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instroment shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amomit of the sums
secured immediptely belore the partial taking, destruction, or loss in value divided by (b) the fair market value ol the
Property imediazly betore the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the eventofa partial taking, destruction, or loss in value of the Property in which the fuir market value of
the Property immediziely before the partial tuking, destruction, or loss in value 5 less than the amount of the surns
secured immediately tefore the parttal taking, destruction, or loss 1o vilue, unless Borrower and Lender otherwise
agree in writing, the Miscehedeous Proceeds shall be applied o the soms secured by this Security Instrument whether
or not the sums are then doe,

If the Property is abandoied by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence} affers to sduke an award to settle a claim tfor damages, Borrower fuils to respond to
Lender within 30 days after the date the netice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Properiy or to the sums secured by this Security Instrument, whether
or nol then due. "Opposing Party® means ths third party that owes Borrowear Miscellanecus Proceeds or the party
against whom Borrower has a right of action in‘regard to Miscellaneous Proceeds.

Borrower shall be in defiule if any action or proceeding, whether civil or eriminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other aterial impairment of Lender' s interast in the Froperty
or rights under this Security Instrument, Borrower can curesuch a default and, it acceleration has oceurred, reinslate
as provided in Section 19, by cansing the action or proceeding to be dismissed with a ruling that, i Lender's
judgment, precludes forfeiture of the Property or other material4amrairment of Lander's interest in the Property or
rights under this Security Instrument.  The proceeds of any award or Zlaim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby asstgned-and shadl be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of<he Property shall be applied in the
order provided tor in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Bxtzasion of the time for payment or
modification of amortization of the sums secured by this Security Instnument granted by Lender ro Borrower or any
Successor in Imerest of Borrower shall not operate to refease the liability of Borrower o any Successors in [nterest
of Borrower. Lender shall not be required to commence proceedings against any Successorm Interest of Borrower
or to refuse to extend time for payment or otherwise modity amortization of the sums secuied by this Security
Tnstrument by reason of any demnand made by the original Borrower or any Successors in Inferestab dorrower. Any
{orbearance by Lender in exercising any right or remedy including, without limitation, Lendet's aceeptance of
payments from third persons, entitics or Successors in Interest of Borrower or in amounts less than thestiount then
due, shall not be w waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (o "co=signer™): (a) 15 co-signing this Security Instrurnent only Lo maortgage,
grant and convey the co-signer's interest in the Property under the terms of this Seeurity Instrument; (b) 15 not
personally abligated to pay the swing secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower can agres to extend, modify, forbear or make any accommeodations with regard to the lerms of this Security
Instrument or the Note without the co-signer' s consent,
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Subjeet to the provisions of Section |8, any Successor in Luterest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender. shall obtain all of Borrower's rights
and benetits under this Security lnstrument. Borrower shall not he released from Borrower's abligations and liability
under this Security Instrument unless Lender agrees to such release in wriling.  The covenants and agreements of thix
Security Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performad in connection with Borrower' s
default, for the purpose of protecting Lender's mterest in the Property and rights under this Security Instrument,
including, but not limited to, attotneys' fees, property ispection and valuation [ees. In regard to any other fees, the
ahsence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be consirued
as a prohibition on the charging of such fee, Lender may not charge fees that are expressly prohibited by this Security
Instroment or by Applicable Law.

If the Loap.is suljact 10 a law which sats maximum lean charges, and that Taw 15 finally intzrpreted so that the
interest or othes l2an charges eollecied or fo be collected in connection with the Loan exceed the permitted limits,
thei: (a)y any sued ean charge shall be reduced by the amount necessary to reduce the charge 1o the permitted limit;
and (b any sums alegosty collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose ' makethis refund by reducing he principal owed under the Note or by making a direct payment
to Borrower. If a cefusd réduces principal. the reduction will be treated as a partial prepayment without any
prepayment charge (whether ar not a prepayment charge is pravided for under the Note). Borrower's acceptance of
ary such retund made hy direci payment to Borrower will conatitute o waiver of any right of sction Borrower might
have arising out of such overchargd

15, Notices. All notices given by Bairower or Lander in connection with this Security Instrument must be o
writing.  Any notice to Borrower in conneetion with this Security Instrument shall be decmed to have bean given to
Borrower when muiled by first cluss mail orlwhen actually delivered 1o Borrower's notice address il sent by other
means. Notice to any one Borrower shall constitate patice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrowsr has designated a substitute notice
address by notice tn Lender.  Borrower shull promptly notily Lender of Borrower's change of address. [ Lender
specifies a pracedure for reporting Borrower' s change of adcdcess, then Borrower shall only report a change of addrass
through that specified procedure. There may be only one desigpated notice address under this Security Instrument
at any one time,  Any notice to Lender shall be given by deliveriug 20 or by mailing 1t by first class mail to Lender's
address stated herein unless Lender has designated another address by potice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have heen given to Tander until actually received by Lender.
If uny notice raquired by thiz Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisly the corresponding requirement under this Security Insrnent.

16. Governing Law: Severability; Ruoles of Construction.  This Securiny/tnzirument shall be governed hy
federal law and the law of the juriediction in which the Property 1x located.  All righis and obligations conlained im
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent. but such silence shall not be
construed as a prohibition againgt agreement by coitract, In the event that any provision or Gavsaof this Security
[nstrument or the Note conflicts with Applicable Law, such confliet shall not atfeet other provisiens of this Security
Instrument or the Note which can be given elfect without the conflicting provision,

As used in this Security Instrument: (3) words of the masculine gender shall mean and inclode cosresponding
neuter words or words of the feminine gender; (h) words in the singular shall mean and include the plural and vice
vers; and (¢) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given ope copy of the Note and of this Security Instroment.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest i the Property, including, but not limited to, those beneficiul
interests transferred in a bond for deed, contract for deed. installment sales contract or ascrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

ILLINCIS - Single Family - Fannle Mag/Freddie Mac UNIFORM INSTRUMENT - MERS # DocMagic
Form 3014 1/01
Page 10 of 14




2221512066 Page: 12 of 20

UNOFFICIAL COPY

If all or any part of the Property or any Interest in the Property is sold or transferred (or it Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immeadiate payment in full of all sums secured by this Security Instrament. However, this option
shall not be exercised by Lender 1f such exercise is prohibited by Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 13 within which Borrower
must pay all swims secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. It Borrower meets certain conditions, Borrower shall
have the right to have entorcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before.sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Lawan.ght specity for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security Instzument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instzument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenanis or agreementsi«<) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attazneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interes? 1 the Property and rights under this Security Instrument; and {d) takes such action as
Lender may reasonably require to_sssure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation/te<ay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicaie Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; {b) money order; {c) certitied
check, bank check, treasurer’s check or cashitr’ = check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency. instumeatality or entity; or {(d) Electronic Funds Transter. Upon
reinstatement by Borrower, this Security Instrument and chligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to rein/tate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice Of Vsrievance. The Note or u partial interest in the Note
{together with this Security Instrument) can be sold one or more tipies without prior notice to Borrower. A sale might
resuft in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan sericing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more ciianges-<f the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given wriiten notice of the change which will
state the name and address of the new Loan Servicer, the address to which payaents should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. /1t *iie Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortzage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Seivicer and are not assumed
by the Note purchaser unless atherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eabhar an individual
litigant or the member ot & class) that arises from the other party’s actions pursuant to this Secunity’lpstrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secusity Instrument,
until such Borrower or Lender has notified the other party {with such notice given in compliance with the requirements
of Section 13) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time peried which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take cotrective action
provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (1) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, ot wastes by Environmental Law and the follawing substances:
gasaling, kerosena, other flammable or toxic patroleum products. toxic pesticides and herbicides. volatile solvents,
maderials contaning ashestos or formaldehyde, and radioactive materials; (b} "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or enviconmental protection;
{c) "Environmental Clsanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition™ means a condition that can cause, contribule to, or
otherwise trigeer an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or refease of any Hazardous Substances,
or threaten to release any Hazardous Substances. on or in the Property. Borrower shall not do, nor allew anyone else
to do, anyihing alfecting the Properly (a) that 15 in violation of uny Environmental Law, (B} which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of & Hazardous Substance. creates a
condition thar adyersely affects the value of the Property.  The preceding two sentences shall not apply to the
presence, use, orstorage on the Property of small quantities of Hazardous Substances that are generally recognized
te be appropriate woaeemal residential uses and to mantenance of the Property (including. but not limited to,
hazardous substances yasnsumer ]}I'O('].UCH).

Barrower shall proapdy~mive Lender wriiten notice af (a) any jnvestigation, claim, demand, lawsuit or other
action by any governmental ordeulatory agency or private party involving the Property and any Huzardous Substunce
or Environmental Law of whichd Borrower has actugl knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, Cseaacee, release or threat of release of any Hazardous Substance, and {¢) any
condition caused by the presence, use or raense of a Huzardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notiftcd by any povernmental or repulatory authority, or any private party. that
any removal or other remediation of any Hazaprons Substance atfecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in aceed dance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Zender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give nofices to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secunty istrument (but not prior to acceleration under
Scction 18 voless Applicable Law provides otherwise). The notive saall specily: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days frony the daie the notice is given to Borrower, by
which the default must be cured: and (d) that failure to cure the defau't on = before the date specified in the
notice may resolt in acceleration of the sums secured by this Securily 4ritvument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inforin Borrowze el the right to reinstate after
acceleration and the right o assert in the foreclosure proceeding the non-cxisic/ice of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on On before the date specified
in the notice, Lender at its option may require immediste payment in full of all snms secured by this Security
Instrument withent further demand and may foreclose this Sccurity Instrament by judiciaipracesding. Lender
shall be entitled to collect all expenses incurred in pursning the remedies provided in this Sectior 22, including,
but not limited to, reasonable attorneys' Fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Securily
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee 1s permitted
under Applicable Law.

24. Waiver of Homestead, In accordance with Illinois law, the Borrower herehy releases and waives all rights
under and by virtue of the Ilinms homestead exemption laws,
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense (o protect Lender's interests in Borrower's collateral. This insurance may, but need not. protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but anly after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the etfective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGKING BELOW, Borrower accepts and agrees to the terms and covenaats contained in this Security
Instrument and in“any Rider executed by Borrower and recorded with it.

A
%/\\ ) V\"_ J < {Seal)

Abrielle ela -Rorrower

Witness Wilness
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ﬂDocMagic
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[Space Below Thiz Ling For Acknowladgrmant] s

State of TLLINOTS

} 85,

County of Cook

| Q) Q“ﬁlC@ SBW N‘ !(j certify that

{hare give name of officer and his official title)

Abriells Vela

{name of grantor,snd4f scknowledged by the spouse, hs or her name, and add "his or her spouse”)

persenally known to me to be'the same person whose name is (or are) subscribed to the foregoing wstrument,
appeared hefore me this day i persons #ed acknowledged that he (she or they) signed and delivered the mstrument
a4 his (her or their) free und volumtary acl-far the uses and purposes therein set {orth.

]:)ﬂtﬁd: ;.TLllV 29, 2022

.\Signﬁi% (.Ji'.[ML‘r)m'“ (

"~ (ed8ICA SOMERVILLE
OFFICIALSEAL
Notary Public - State of Ilincis

T AN T R

Loan Orilginater: Amy Oswald, WMLESR ID 940535 _
Loan Qridinater Organizatien: Guaranteed Rate, Ino, MMLER LD 2411
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Exhibit A

BW322062985

UNIT 1404-3 IN THE ANDERSON GLEN CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

THE SOUTH 5 2/3 FEET OF LOT 7 AND ALL OF LOTS 8, 9 AND 10 IN BLOCK 4 IN ZERO PARK, BEING ZERQO
MARX SUBDIVISION OF BLOCKS 1, 2,3 AND 4 OF S.H. KERFOOTS RESUBDIVISION OF LOTS 1 TO 20
INCLUSIVE 1K OIS E. HENRY'S SUBDIVISION OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINDIS.

WHICH SURVEY 15 ATTACHED AS.EXHIBIT A TOQ THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 21009246 TUGETHER WITH IT5S UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, ALL IN COOKACOUNTY, ILLINOIS.

PIN: 14-08-124-057-1007

For Informational Purposes only: 1404 West Foster Averiue, Unit 3, Chicago, IL 60640
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FIXED INTEREST RATE RIDER

Date: July 29, 2022
Lender: GUARBNTEED RATE, THC.

Borrower(s): Abrielle Vela

THIS FIXED INTEREST RATE RIDER i made this  25th  day of July, 2022
and 15 inoorporated into and shall be desmed to amend and supplement the Security Instrument, Deed of
Trust, or Secdrty Deed (the "Security Instrument”) of the same dite given by the undersigned (the
"Borrower"”) to secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTERD TaTZ, INC.
(the "Lender"). The Sacurity Tnstrument encumbers the property more specifically described in the Security
Instrument and locuted uc

1404 W Fosber Ave (Unit 3, CHICAGO, ILLINOIS 60840
[Froperty Addrass]

ADDITIONAL COVENANTS. In addition to Lhe covenants and agreements made in the Security
Instrument, Borrower and Lender furtae) covenant and agree as follows:

A. Definition { F ) "Note' of the 3zeuvity Instrument is hereby deleted and the following
provision is suhstitnted in its place in the Security Zastrument:

{ E ) '"Note" means the promissory note signed by the Borrower and dated July £5, 2022
The MNote states that Borrower owes Lender TWO BUNDEED STXTY-8IX THOUSAND SEVEN

HUNDRED FLFTY AND 00/100 Lollars (U.5. 5 266,730.00 )
plus interest. Borrower has promized to pay this debt in reguiss’[7zriodic Payments and to pay the debt in
full nat later than August 1, 2052 at the pzteof 5,875 .

BY SIGNING BELOW, Borrower accepts and agrees to the terms and-zovenants confainad in this Fixed
[nterest Rate Rider.

Qo) I 17

Bﬁm:\\*ﬁru 1ria l’rl g Vela ate

ILLINOIS FIXED INTEREST RATE RIDER ' 2 DacManic
ILFIRRDR (%/03/19 ¥ g
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1404 W Foster Ave Unit 3
APN: 14-08-124-057-1007

pan Number: 724282735

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29tk day of July, 2022 :
and 15 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to GUARANTEED RATE, INC., & DELAWARE COREORATTON

(the "Lander”) of the same date and covering the Property described in the Security Instrument and located at;
‘ perty

1404 W Foster Ave Unit 3, CHICAGO, ILLINCIS 50640

[Properly Address]

The Property includes oeunit in, together with an undivided interest in the common elements of, a
condominium project ki us:

Brderson Glen Condeminium
Wamg of Condominium Progect]
(the "Condominium Project” ), If the owiery association or other entity which acts for the Condominium
Froject (the "Owners Association”) holds (it 4o property for the benefit or nse of ils members or
shareholders, the Property also includes Borrower s interest in the Owners Assocviation and the uses. proceeds
and henefits of Borrower's interast,

CONDOMINIUM COVENANTS. In addition to the Covenants and agreements made in the Secarity
Instrument, Borrower and Lender further covenant and agree/as tollows:

A, Condominium Obligations. Borrower shall performall of Borrower's obligations under the
Condominium Project's Constituent Documents, The "Constituent Do suments” are the: (i) Declaration or
ay other docurnent which creates the Condominium Project; (i) by-laws; iy zode of regulations: and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all Goes and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. so long as the Owners Association maintaing, with a Zenérally aceepted
insuranee carrier, a “master” or "hlanket” policy on the Condominium Project which is sanséérisvro Lender
und which provides msurance coverage in the amounts (including deductible levels), for the/peliods, and
against loss by fire, hazards metuded within the term "extended coverage, ™ and any other hazards, ineinding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Puyment fo Tender of the yearly premium installments for
property insurance on the Property; and (i) Borrower's obligation under Section 3 to maintain property
insurance coverage on the Property is deemed satistied to the extent that the required coverage is provided
by the Owners Association palicy.

What Lender requires as u condition of this waiver can change during the term of the loan.
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Borrower shull give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property msurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Cendemnation. The proceeds of any award or claim for damages, direct or consequential.
payable to Berrewer in connection with any condemnation or other taking of all or any part of the Property,
whether of the Gmit.Gx of the common elements. or for any conveyance in lien of condemnation, are hereby
assigned and shail 5¢ jiad to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as-provided in Section 11

E. Lender's Prioi-Consant. Borrower shall not, except after notice to Lender and with Lender’ s
prior written consent, efther partitivn or subdivide the Property or consent to: {i) the abandonment or
termination of the Condominium Projent; except for abandonment or termination required by [aw in the case
of substantial destruction by fire or other casualty of in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provisianat the Constituent Documents if the provision is for the express
benefit of Lender: (ili) termination of profesticaai management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage matntained by the Owners Association unsccepiable to Lender.

F. Remedies. It Borrower does not pay condominiamedues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this/parasraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower ard Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement ai'the Nata rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants containsd in this
Condonunimm Rider.

\

- (Seal)

Alé Iu1 &1 fr‘ Vela -Borrower
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