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MORTGAGE FHA Case No.
138-1800207703-2038
FHIELITY NamienaL TiTLg OCI20iG 16 ¢ MIN: 1009824.0000000717-1

MERS PHONE #: 1-888-679-8377

DEFINITIONS

Words used in multiple sections of this document are defined below and other worss are defined in Sectlons 3, 10, 12, 17,
19 and 21. Certain rules regarding the usage of words used in this document are aivo pravided in Section 15.

(A) “Security Instrument” means this document, which is dated July 28, 2022, together with all Riders to
this document,

(B) "Borrower” is QLGA JANET PELEECER AKA QLGA J PELLECER, A SINGLE \V\OMAN, AND ALISSA
LEXSANORIA PELLECER AKA ALISSA L PELLECER, A SINGLE WOMAN AS HER s0/.c AND SEPARATE
PROPERTY.

Borrower is the martgagor under this Security Instrumeant,

(C) "MERS" is Morigage Electronic Ragistratién Systems, Inc. MERS is a separate corporation that Is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mongagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telaphone number of P.O. Box 2026,
Flint, MI 48501-20285, tel. {888} 879-MERS.

{D} “Lender" is Gold Coast Bank.
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Lender is an lllinois Chartered Bank, organized and existing
under the laws of Hiinots.

Lender's address is 1165 N Clark Street Ste. 200, Chicago, IL 60610

(E) "Note” means the promissary nole signed by Borrower and dated July 28, 2022, The Note states that
Borrower owes Lender ONE HUNDRED SEVENTY FIVE THOUSAND SiX HUNDRED EIGHTY ONE AND NO/100* *
kEtkhht 22 R L R A RRIAARNER A AT E A AR A IR A AT AREE A AR ERAERER KN DO"HFS(US. s17s’sa1.m }
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than September 1, 2052,
(F) "Property” neiins the property that is described below under the heading “Transfer of Rights in the Property.”
{G) "Loan" means e debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security listrament, plus Interest.
(H) "Riders” means 2 Ridars 1o this Security instrument that are executed by Borrower. The following Riders are to
be executad by Borrower {=hock box as applicable]:

(] Adjustable Rate Rider” "] Condominium Riger [_] Flanned Unit Development Rider

(%] Other(s) [specify]

Fixed Interest Rate Rider

{1} “Applicable Law™ means ail controlling 2ulicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the-eliest of law) as well as ali applicable finai, non-appealable judicial
OpITHONS,

{4} "Community Association Dues, Fees, and Asseusmsits” means all dues, fees, assessments and other charges that
are Imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
(K} “Electronle Funds Transfer” means any transfer of fuade, other than a transaction ariginated by check, draft, or
simifar paper instrument, which is iniliated through an eleclroni teiminal, telephonic instrument, computer, or magnetic
tape $0 as fo order, instruct, or authorize a financial inglitution to deoit or credit an account, Such term includes, but is not
fimited to, point-of-sale transiers, automated teller machine transacticns, transfers initiated by telephone, wire transfars,
ardi automated clearinghouse transfers.

(L} "Escrow tems” means those ilems that are described in Section 3.

(M} "Miscellaneous Proceeds™ means any compensation, setlement, award 4f (amages, or proceeds paid by any third
parly (other than insurance proceeds paid under the coverages described in Secuor 5 for. (i) damage to, or desfruction
of, the Property; (i} condemnation or other taking of alf or any part of the Property, {iil) convéyance in lieu of condemnation;
or (iv) misrepresentations of, ar omissions as to, the valus and/or condition of the Proper'y.

{N) "Mortgage Insurance” means insurance protecting Lendar against the nonpayment of, ¢ axfault on, the Loan.

{O) "Periodic Payment" means the regulatly scheduled amount due for (i) principal and Iniar= st winder the Note, plus
() any amounts under Saction 3 of this Securily Instrument.

(P} "RESPA" meansthe Real Estate Settlement Procedures Act (12 1.5.C. §2601 et seq.) andils imps menting regulation,
Regulation X {12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor legislation
or regulation that govems the same subject matter. As used in this Security Instrument, "RESPA’ refers to all requirements
and rastrictions that are imposed in regard to a "federally reiated mortgage loan” even if the Loan does not qualify as a
"federally retated mortgage loan® under RESPA.

{Q) “Secratary” means the Secretary of the United States Depariment of Housing and Urban Development or his designes.
{R) “Successor in Interest of Borrower” means any parly that has taken litle to the Property, whether or not that party
has assumed Bomower's obligations under the Note andfor this Secunity Instrument

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and {ii} the performance of Borrower's cevenants and agreements under this Security insrument and
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the Note. Far this purpase, Barrewer does herehy mortgage, grant and convey to MERS (solely as nominee for Lender
and Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property located in the County of Cook

[Tyne of Racording Jurisdiction] [Name of Recording Jurisdiclion]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREGF AS “EXHIBIT A”.
APN #: 21-31-417-016-0000

which currently has the address of 7559 8 Muskegon Ave, Chicago,
[Street] (City)
lllinois 60617 {"Property A ddress”).
{Zip Gode]

TOGETHER WITH all the improvements now o noreafter erected on the property, and all easaments, appurtenances,
and fbxtures now or hereafter a part of the properly. All rep'zcements and additions shall alse be coverad by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal titie to the interests grantisd sy Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender@nz Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limitad to, the.inht to fareclose and sell the Properly, and to take
any action required of Lender including, but not limited to, releasing end canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate liereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbcraa; except for encumbrances of record.
Bormower warrants and will defend generally the tifle to the Property against ai mizinis and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-un'7orer covenardts with limited
varlations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Barrower and Lender cavenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, and Late Charges. Borrower shall pay when auw: the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds
for Escrow lems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
(nstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the follawing forms, as selected by Lender: (a) cash; (b) money
order; {c) cerlified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Elecironic Funds Transfer.

Payments are deemed recaived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accardance with the nolice provisions in Section 14, Lender may return any
payment or partial payment ifthe payment or partial payments are insufficient to bring the Loan current. Lender may accept
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any payment or partial payment ingufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
toifs rights fo refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. if each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds untii Borrewer makes payment to bring
the Loan current. If Borawer does not do so within a reasonable period of time, Lender shall either apply such fungs or
return them fo Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the
Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Secunity Instrument or performing the covenants
and agreements secured by this Securily Instrument.

2. Application of Payments ar Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of prinriiy:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secrefary or the monthly charge by the See-
retary ingtead of the monthly mortgage insurance premiums,

Sacond, to anviaxes, special assessments, leasehold payments or ground rents, and fire, fleod and other hazard
iNsLrance premiums, 8 raquired;

Third, fo interest da= zader the Note;

Fourth, to amortizatior. of tre principal of the Note, and,

Fifth, to late charges due uraer the Note,

Any application of payments/ isurance procesds, or Miscallanaous Praceeds to principal due under the Note shall
not extend ar postpone the due date erichange the amaunt, of the Periodic Payments.

3. Funds for Escrow ftems. Bormwer shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the "Func's™) o provide for payment of amounts due for: (2) taxes and assessments and
ather items which can attain pricrity over this Secwity Instrument as a lien or encumbrance on the Property, () lzasehold
payments or ground rents on the Property, if any; 7 premiums for any and all insurance required by Lender under Section
5; and (d} Mortgage Insurance premiums, to be par "w.Lender to the Secretary ar the manthly charge by the Secretary
instead of the manthly Morigage Insurance premiums. Thezz ftems are called “Escrow fems.” At origination or at any time
during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, ba
ascrowed by Borrower, and such dues, fees and assessments shiall be an Escrow ltem. Botrower shall prorptly fumish to
Lender all notices of amounts to be pald under this Section. Borfowar shall pay Lender tha Funds for Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds for any or all cs2rew Items, Lender may waive Barrower's obligation
to pay to Lender Funds for any or all Escrow ltems at any time. Any such 'waiver may only be in writing. In the avent of such
waiver, Borrower shall pay directly, when and where payable, the amounts duz-for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furish lo Leader receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation 1o make such psyr-ents and to provide receipts shall for all
purposes be decmed to be a covenant and agreement contained in this Secunity insturent, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow tems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Sectior. 8 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender riay revoke the waiver as to
eny or &ll Escrow items at any time by a notice given in accordance with Section 14 and, upor. su:ch vevocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coliect and hold Funds In an amount (a) sufficient to pennit Lender io agply the Funds at
the time specifled under RESPA, and {b) not to exceed the maximum amount a lender can reguire unde R ZSPA. Lender
shall estimate the amount of Funds due on tha basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise In accardance with Applicaile Law.

The Funds shall ba held in an institution whose deposits are insured by a faderal agency, instrumentality, or entity
{including Lender, if Lander is an institution whose deposits are so insurad) orin any Federal Homea Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the fime specified under RESPA. Lender shall not charge Borrower
for halding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower Interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
rmade In writing or Applicable Law requires interast to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamnings on the Funds. Borower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as reguired by RESPA,
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If there ig a surplus of Funds held in escrow, as defined under RESPA, Lender shalt account to Borrower for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Bormower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, bul in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Barrawer shal pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Insirument, Lender shall promptly refund to Borrower any
Funds beld by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions affributable to the
Property which can attain priarity over this Security Insrument, leasehcld payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pav them in the manner provided in Section 3.

Borrower st promptly discharge any lien which has priority over this Security Instrument uniess Borrower:
(a) agreas in writing w the payment of the obligation securad by the lien in & manner acceptable to Lender, but only so
long as Bomower is peromming such agreement, {b) contests the lien in good faith by, or defends against enforcement
of the lien in, iegal precesdings which in Lender's opinion operate to preveni the enforcement of the lien while those
proceedings are pending, aut enly uniil such proceedings are concluded; or (¢) secures fram the holder of the fien an
agreement satisfactory to Lende: subordinating the fien to this Security Instrument. if Lender determines that any part of
the Property is suibject to a lien whizh can atiain priorily aver this Securily instrument, Lender may give Borrower a natice
identifying the lien, Within 10 days of in¢ date on which that notice is given, Bomower shall satisfy the lien or take one or
more of the actions set forth above in inis Section 4.

5. Property Insurance. Borrower shiil ke ep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included wiihin the term “extended coverage,” and any other hazards inciuding, but
nat limited 10, earthquakes and floods, far whick Lendear requires insurance, This insurance shall beé maintained in the
amounts {including deductible levels) and for the e s that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the {erm of the Lean, The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disapprose Borrower’s chaoica, which right shall nat be exercised unraa-
sonably. Lender may require Borrower to pay, in conheclion with this Laan, either: (8) a one-time charge for ficod zone
determination, certification and tracking services; or (b) a one-t'me charge for flood zone determination and cedification
senvices and subsequent charges each time remappings or similar casnges ocour which reasonably might affect such
determination or certification. Borrower shall alse be responsible for'the nayment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any iood zane determination resulting from an objec-
tion by Borrower.

If Borrower fails to mairtain any of the coverages descrlbed above, Leir=r may abtain insurance coverage, at
Lender's option and Borrower’s expense. Lender {s under ho obligation to purchzee any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not prete ot Burrower, Borrower’s equity in
the Properly, or the contents of the Property, against any risk, hazard or liability and wight provide greater or lesser
caverage than was previousty |n effect. Barrower acknowladges that the cost of the insura;ice coverage so obtained
mighi significantly exceed the cost of insurance Lhat Borrower could have abtained. Any amauris dishursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrament, These amounts
shall bear interast at the Note rate from the date of disbursement and shall be payable, with suchirerast, upon notice
from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such poiicies shall be subject to Lender’s right to disapprove
such policles, shall include a standard mortgage clause, and shall name Lender as morigagee andlor as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shail
promptly giva to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not atherwise required by Lendes, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as morigagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of toss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any Insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's securlty is not lessened. During such repair
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and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opporiunity
to Inspect such Property to ensure the waork has been completed (o Lender’s satisfaction, pravided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not he required to pay Borrower any interest or
earnings on such proceeds. Faes for public adjusters, or othar third parties, ratained by Barrower shali not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance procesds shall
be applied in the order provided for [n Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settls any available insurance claim and related
matters. if Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
sattle a caim, Hisn Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either avent, or i Lender acquires the Praperty under Section 24 or otherwise, Borrower hereby assigns to Lender
{&) Borrower’s rights to any insurance proceeds in an amaunt not to exceed the amounts unpaid under the Note or this
Security Insirument, ard (%) any other of Borrower’s righls {olher than Ihe right {0 any refund of unearned premiums paid
by Borrower) under all insuraare policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may us< the insurance proceeds either to repair or resiore the Property or to pay amounis unpaid
under the Note or this Security Ir =t-ument, whether or not then due.

6. Occupancy. Borrower shall occuny, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Secu7ity Instrument and shall continue to accupy the Property as Barewer's principal
residence for at least one year after the dele ot occupancy, unless Lender determines that this requirement shall cause
undule hardship for the Borrower, or unless Sitanuating circumstances exist which are beyend Borrower's control.

7. Presesvation, Malntenance and Protsition of the Property; Inspections. Borrower shall not destray, damage
or impair the Prapenty, allow the Property o deteriorar: or commit waste on the Property, Barrower shall maintain the Prop-
enty in erder to prevent the Property from deteriorating or Azcreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Barrower shall promptly repair the Property
if damaged to avoid further deterioration or damaga. if insuranre or condamnation proceeds are paid in connection with
damage to the Property, Borrawer shall be responsible for repziriny or restoring the Properly anly if Lender has released
proceads for such purposes. Lender may dishurse proceeds for fhederaits and restoration in a single payment or in 2 series
of progress payments as the work is completed. If the insurance or conremnation proceeds are not sufficient to repair or
restore the Property, Bormower is not relieved of Bormower's obligation for the cempletion of such repair or restoration.

i condemnation proceeds are paid in connection with the taking of the \rapery, Lender shall apply such proceeds to
the reduction of the Indebledness under the Note and this Security Instrumant; sl to ahy delinguent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall novavierd or postpone the due date of the
monthly payments or change the amount of such paymants,

Lender or its agent may make reasonable entries upon and inspections of the Propenty. If it has reasonable cause,
Lender may inspact the interior of the improvements on the Property. Lender shall give Borrcwe: nofice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defeult if, during the Loan applicatior process, Borrower or
any persons or entities acting at the direction of Borrower or with Borower’s knowledge or consent gave materiafly faise,
misleading, or inaccurate information or statements fo Lender {or failed to provide Lender with material :aformation) in
connection with the Loan. Material representations include, but are not limited o, representations conceming Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a} Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankrupicy, probate, for condemnation or forfelture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borower has abandoned the Property, then Lender may
do and pay for whatever s reasonable or appropriate to protect Lender's interest In the Property and rights under this
Securlty Instrument, including protecting andfor assessing the value of the Property, and securing andfor repairing the
Property. Lender's actions can include, but are not limited ta: {a) paying any sums securad by a lien which has priority
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aver this Security instrument; (b) appearing in court; and {¢} paying reasonable attorneys’ fees to protect its interest
In the Property andfor rights under this Secunty Ingtrument, including its secured posltion in a bankruptcy proceeding.
Securing the Proparty includes, bt is not limited to, entering the Properiy to make repairs, change locks, replace or
board up doars and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Seclion 9, Lender does not have to do so
and is not under any duty or obligation to do so. it is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 8.

Any amounts disbursed by Lender under this Section 8 shali become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall e pay-
able, with such interest, upon natice from Lender to Borrower requesting payment.

It this Security Instrtument is on 3 leasehold, Borvower shall compily with all the provisions of the lease. Borrower shall
not surrender the lrasehold estate and Interests hereln conveyed or terminate or cancel the ground lease. Barrower shall
not, without the <¥p &8s written consent of Lender, alter or amand the ground lease. If Borrower acquires fee title to the
Property, the leasekaid and the fee tifle shall not merge unless Lender agrees 10 the merger in writing.

10. Assignmen{ of Miscellaneous Proceeds; Forfeitura, All Miscellanaous Proceeds are hereby assigned to and
shaif be paid to Lender.

If the Praperty is dameged. such Miscellansous Proceeds shall ba applied to restoration or repair of the Property, if
the restoration or repair is econoraically faasible and Lender's security is not lessened. During such repair and restoration
period, Lendar shall have the right ‘z-riold such Miscellanecus Proceeds until Lender has had an oppertunity to inspect such
Property to ensure the work has been zorpleted fo Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs znd restaration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is ‘naaz in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be required o pay Borrower any interest or eamings on such Miscellaneous Procesds.
Ifthe restoration or repair is not economically feaziciaor Lender's sacurity would be lessened, the Miscelianeous Proceeds
shall be applied to the sums secured by this Security faetrument, whather or nat then due, with the excess, Iif any, paid fo
Borrower. Such Miscellaneous Proceeds shall be appled in-e order provided for in Section 2.

In the avent of a total takirig, destruction, or loss in val e a1 the Property, the Miscellaneous Proceeds shall be spplied
to the sums securad by this Security Instrument, whether or agt then due, with the excess, if any, paid to Borrower.

In the avent of a partial laking, destruction, or loss in value «f fre Property in which the fair market value of the Prop-
erty immediately befare the partial taking, destruction, or loss in vaiue is-aqual to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taling, destruction, or lass in value, unless Barrower
and Lender cthenwise agrea in writing, the sums secured by this Secuniy Instrarent shal be reduced by the amount of the
Miscellaneous Proceeds multiplied by the foliowing fraction: {a) the totat amount o7 the sums secured immedialely before
the partial taking, destruction, or loss Ih value divided by (b) the fair market valus of the Properly immediately before the
partial taking, dastruction, or loss in value. Any balanca shall be paid to Bortower.

inthe event of a partial taking, destruction, of loss in value of the Property In which te falr market value of the Property
Immediately before the partial taking, destruction, or loss in valua is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrowesr and Lender otherwiss rigres in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whather or nnt the sums are then due.

ifthe Property is alrandoned by Borrawer, or if, after notics by Lender to Borrower that the Oppozrg Party {as defined
in the next sentence) offers to make an award to settle a claim for damages, Bomower fails to respoiid to Lender within
30 days after the dale the notice is given, Lender is authonized fo collect and apply the Miscallaneous Pur3eds either to
restoration or repair of the Property or to the sums secured by this Security instrument, whether or not then due. “Oppos-
ing Parly" means the third parly that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's inlerest in the Property or rights under this
Security instrument. Borrower can cure such & default and, If acceleration has occurred, reinstate as provided in Saction
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of
the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument, The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assighed and shall be paid to Lender.
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All Miscellanaous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortization of the sums securad by this Securlty (hstrument granted by Lender to Borrower or any Successor in
Interest of Borrower shall not operate to release the liabillty of Borrower or any Successors in Interest of Bomower. Lender
shall nct be required to commence proceedings against any Successor in Interest of Borrower or to refuse io extend time
for payment or otherwise modify amoriization of the sums secured by this Secunity Instrument by reason of any demand
made by the original Borrawer or any Successors in Interest of Barrower, Any forbearance by Lender in exercising any
right of remady including, without limitation, Lender's acceplance of payments from third persons, entities ar Successors
in Interest of Borrower or in amounts less than the amount then due, shali not be a waiver of or preclude the exercise of
any right or remedy.

12. Joint and Several Liability; Co.sighers; Successors and Assigns Bound. Borrower covenants andg agrees
that Borrower's chli jations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does 1ot execute the Note (a "co-signer™). {a) is co-signing this Securlty Instrument anly fo mortgage,
grant and convey thi: ¢z~signer's interest in the Property under the terms of this Security Instrument; (b} is not person-
ally obligated to pay {he st.ms secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower
can agree to extend, medivy, ‘orbaar or make any accommodations with regard to the terms of this Securlty Instrument
or the Note without the co-sighe. » consent.

Sukject to the provisions of S<idon 17, any Successar in Interest of Borrawer who assumes Borrower's obligations
under this Security Instrument in wriire, and is approved by Lender, shall obtain all of Barrower’s rights and beneflis
under this Security Instrument. Borrower shaft not be refeased from Borrower's obligations and liability under this Security
Instrument unless Lender agreas to such rizlease in writing. The covenants and agreements of this Security Instrument
shall bind {except as provided in Section 1b;-anid benefit the successoars and assigns of Lender.

13. Loan Charges. Lender may charge Burower fees for services performed in connection with Bormrower's default,
for the purpose of profecting Lender’s interest in the @ mnerty and rights under this Security Instrument, including, but not
limited to, attomeys’ fees, property Inspection and valuatior ises. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are exprestly prohibiled by this Security Instrument or by Applicable Law,

if the Loan is subject to alaw which sets maximum lean (na'ges, and that law is finafly interpreted so that the interest
or other loan charges collected or to be collected in connactior wiin the Loan exceed the permitted limits, then: {a) any
such loan charge shali be reduced by the amount necessary to racucr the charge to the permittad limit; and (b) any sums
already collected from Borrower which exceeded permitied limits wilt ke refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making-a direct payment to Borrower, If a refund
reduces principal, the reduction will be treated as a partial prepayment with no changes in the due date or in the monthly
payment amount uniess the Note holder agrees in writing to those changes. Egrover’'s acceptance of any such refund
made by direct payment to Borrower will constifute a waiver of any right of acior Sritawer might have arising out of
such overcharge.

14. Notices. All notices given by Borrower or Lender in connecticon with this Securify lnstriiment must be in writing.
Any notice to Borrower in connaction with this Security Instrument shall be desmed to have bezn qiven to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by wibor-ieans. Notice to any
one Borrower shail constitute notice to all Borrowers unless Applicable Law expressly requires ~c>erwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address Ly hotice to Lender.
Borrowar shail promptly notify Lender of Borrower's change of address. If Lender specifies a procedw. for reporting
Borrower's change of address, then Borrower shall only report & change of address through that specified procedure.
There may be only ane designated notice address under this Security Instrument at any one time. Any notice to Lender
shali be given by delivering it or by maiting it by first class mail to Lender’s address stated herein unless Lender has
designated another address by notice to Borrower. Any natice in connection with this Security Instrumeant shall not be
deemed to have been given to Lender until actually received by Lender, If any notice required by this Security instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the comespanding requirement under
this Security Instrument.

15, Governing Law; Severability; Rules of Construction. This Secunty Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitiy
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allow the parties to agree by contract or it might be sitent, but such silence shalt not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect ather provisions of this Secunty Instrument or the Mote which can be given
effect without the conflicting provision.

As used in this Security Instrument. {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (i) words In tha singulsr shall mean and include the plural and vice verss; and
{c) the word "may” gives sole discretion without any obligation to teke any action,

16. Borrower's Copy. Borrower shall be given one copy of the Nate and of this Security Instrument,

17. Transfer of the Property or a Baneficial Interest in Borrower. As used in this Section 17, "interest in the
Property” means any [egal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the irtent of which
is the transfer of title by Borrower al a future dale to a purchaser,

If all or any.wart of the Property or any Interest in the Property is sold or transferred (ar if Borrower is not a natural
person and a beneficial interest in Bomrower is sold or transferred) without Lendar’s prior written consent, Lender may
require immediate paymient in full of all sums secured by this Security instrument. However, this option shall not be
exercised by Lender if suc!s axercise |s prohibited by Applicable Law.

If Lender exercises thiz caton, Lender shall give Borrower natice of acceleration, The notice shall provide a period
of not less than 30 days from (ha gate the notice is given in accordance with Section 14 within which Borrower must pay
all sums secured by this Secunb Jastrument. If Borrower fails to pay these sums prior {0 the expiration of this period,
Lender may invoke any remedies pe:mitted by this Security Instrument without further notice or demand on Borrower,

18. Barrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage. Those sonditions are that Borrower: (a) pays Lender all sums which then would
e dua under this Securily Instrument and the iNote as if no acceleration had occurred; {b) cures any default of any
ather covenants or agreements; {c) pays all exgensas incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Securlty Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender’s interest in the Property and rights under this Security {nstru-
ment, and Borrower's obligation to pay the stims secured by ths Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. However, Lende” i not required to reinstate if: (i} Lender has accepted
reinstatement after the commencement of foreclosure proceadings within two years immediately preceding the com-
mencement of a current foreclosure proceedings; (i) reinstatement vill preclude foreclosure on different grounds in the
future, or {Hl) renstatement will adversely affect the priority of the lien creatzd by this Secunly Instrument. Lender may
require that Borrower pay such reinstatement sums and expenses in one c7 mor< of the following forms, as selected by
Lender: {a) cash; (b) money order; (¢} cerified check, bank check, treasurer's ~aack or cashier's check, provided any
such check is drawn upon an institution whose depaosits are insured by a fedeval auzney, Instrumentality or entity; or
{d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument znd obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to relnsae shall not apply in the case
of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parfialintarartin the Note {fogether
with this Security Instrument) can be sold one ar more times witholt prior notice to Borrower. A sals might result in a
change in the entity {known as the “Loan Servicar™) that colfects Periodic Payments due under the Noie und this Security
Instrument and performs other mortgage laan servicing obligations under the Note, this Security Instrumetit, s nd Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a change
of the Loan Servicer, Barrower will ba given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in canneclion
with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan senvicing obligations to Borower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are nof assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

20. Borrower Not Third-Party Beneficlary to Contract of Insurance. Mortgage insurance reimburses Lender {or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Bormower is nat a third party beneficlary to the contract of insurance between
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the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secratary, unless
explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As Used in this Section 21 (8) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pdliutants, or wastes by Environmental Law and the following substances: gasoling,
kerogsene, other flammable or toxic petroleum products, toxic pesticides and herbicldes, volatlie solvents, materials con-
talning asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate (o health, safety or environmental protection; (c) “Enviranmental
Cleanup” includes any response actian, remedial action, or remaval action, as defined in Enviranmental Law; and (d) an
“Environmental Condition® means a condition that can cause, contribute fo, or otherwise trigger an Environmental Cleanup.

Barrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
ar threaten to release any Hazardous Substances, on or in the Property. Borrower shali not do, nor allow anyone alse
to do, anything affecting the Property () that is in violation of any Environmental Law, (b) which creates an Environ-
mental Conditicds, o {c} which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects thz value of the Property. The preceding two sentences shall not apply to the presence, use, or storage
on the Property of s113. nuantitles of Hazardous Substances that are generally recognized to he appropriaie to normai
resldential uses and to mzintenance of the Property {Inciuding, but not imited to, hazardous substances in consumer
products).

Barrower shall prampily give Lender writlen notice of (a) any investigation, claim, demand, lawsuit ar other action by
any governmental o regulatory .;5ncy or private pariy invalving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not imited to, any
spilling, leaking, discharge, release or mreat of release of any Hazardous Substance, and (¢) any candition caused by the
presence, use or release of a Hazardous Sribsi: nce which adversely affects the value of the Property. If Borrower learns,
oris notified by any governmental or regulatory suthority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is reressary, Borrower shall promptly take all necessary remedial agtions in
accordance with Environmental Law. Nothing hereiii 552l craate any abligation on Lender for an Environmental Cleanup.

22. Grounds for Acceleration of Debt,

{a) Default. Lender may, except as limited by reguiztions issued by the Secretary, in the case of payment defauits,

raquire immediate payment in full of all sums secured by this Security Instrumeant if;

{) Borrower defaults by failing to pay in full any month'y ravment required by this Security Instrument prior to or
on the dus date of the next monthly payment, or

iy Borrower defaults by failing, for a period of thirty days, to perferm any other abligations contained in this Security
Instrument.

{b} Sale Without Credit Approval. Lender shall, if permitted by applicab'e law {including Section 341{d) of the

(3arn- St Germain Deposiiory Institutions Act of 1882, 12 U.S.C. 1701j-3{<}@nd with the prior approval of the Sec-

retary, require immediate payment in full of all sums secured by this Security ipsiizment i

fi) Al or part of the Property, or a beneficial interest in a trust owning all or pa/t o tlie Property, is sold or otherwise
transferred (other than by devise or descent}, and

(i} Tha Proparty is not occupied by the purchaser or grantee as his or her principal reragence, or the purchaser or
grantee does 5o occupy the Property but bis or her cradit has not been approved in acond'ance with the require-
ments of the Secretary.

{¢) No Waiver. If circumstances occur that wiould permit Lender to require immediate payment i 7all, but Lender does
not require such payments, Lender does not waive its rights with respect o subsequent avents.
{(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights, in the case of payment defaults, to require immediale payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option,
require immediate payment in full of ail sums secured by this Security Instrument, A written statement of any authorized
agent of the Secretary daled subsequent {o 60 days from the date hereof, declining to insure this Securily Instrument
and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailabllity of insurance is solely due to Lender's failure to remit a morlgage
insurance premium to the Secretary.
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NON-UNIFCRM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrawer authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Propenty to pay the rents to Lender or Lender's agents. However, prior o Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trusies for the benefit of Lender and Borrower. This assignment of rents constitutas an
ahsalute assignment and not an assignment for additional security enly.

If Lender gives notice of breach to Borrower: {a} all rents received by Borrower shall be held by Borrower as truslee
for henefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shail be entitied to
coliect and receive all cof the renis of the Property, and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant,

Borrower has net execuled any prior assignment of the rents and has not and will not perform any act that would
prevent Lender fiam exercising its rights under this Section 23,

Lender shall nel e required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower, Henaver, Lender or a judicially appointed receiver may do so at any time there is a breach, Any
application of rents gh2ll nrd cure or waive any default or invalidate any other right or remedy of Lender. Thig assighment
of rents of the Property shill tarminate when the debt secured by the Secunity instrument is paid in full.

24, Acceleration; Remedirs. Lender shall give notice to Borrower prior to acceleration following Borrowesr’s
breach of any covenant or agr2zment in this Security Instrument (but not prior to acceleration under Section
17 unless Applicable Law provider o‘herwise). The notice shall specify: (a) the default; {b) the action required
to cure the default; (c) a date, not les~. than 30 days from the date the notlce is given to Borrower, by which the
default must be cured; and (d) that failure t¢ cure the default on or before the date specified in the notice may
result in acceleration of the sums secures iy this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall furtherielorm Borrowar of the right to reinstate after acceleration and the
tlght to assert in the foreclosure proceading e aan-existence of a default or any other defonse of Borrower
to acceleration and foreclosure, If the default is nat cr:iad on or before the date specified in the notice, Lender
at its option may require immedlate payment in full of all sums secured by this Security Instrumant without
furthar demand and may foreclose this Security instrurter t by judicial proceeding. Lender shall be entitlad to
collect all expenses Incurred in pursuing the remedies provid 2d in this Section 24, including, but act lmited to,
raasonable attormeys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by tl«e decretary and the Secretary requires immed|-
ate payment in full under Section 22, the Secretary may invoke the nonju~izial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1894 ("Act”) {12 U.8.C. 3751 et s8q.) by rer;uesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Properiy as provided In the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otharwise availa’sio 0 a Lender under this Section
24 or applicable law.

25, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Barrower a fee ior releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging ofth2 fzz is permitted under
Applicable Law.

26. Waiver of Homestead, in accordance with lllincis taw, the Bomower hereby releases and waives all rights under
and by virtue of the lllingis homestead exemption laws,

27. Placement of Collateral Protection Insurance. Unless Bomower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with L ender, Lender may purchase insurance at Borrower's expense to prolect
L.ender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests, The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connec-
tion with the collateral. Borower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsibie for the costs of that insurance, Including interest and any other
charges Lender may Impose in connection with the placement of the insurance, until the effective date of the cancellation
or expiration of tha insurance. The costs of the insurance may be added to Barrower's total outstanding balance or obliga-
tion. The costs of the insurance may be more than the cost of insurance Barrower may be able to obtain on lts own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any Rider executed by Borrower and recorded with i,

O?/Zg/zv_@(&au

OLGA JANET PELLECER T 1 DATE

%r!{“““ O AR (sea
ALISSALEXSANORIA PELLECER i J DATE

stateof WLt pdss

County of
This instrument was acknowledgzd before meon ___ 0 | h%/ pPryes (date) by OLGA
JANET PELLECER AND ALISSA LEXSANORIA PELLECER (name of person’s).
{Seal}
4/‘)/W
Signature of Hnt%l’y Public
»
X TAJ CLARK
Lender: Gold Coast Bank Officiai Seal

Motary Public - $tate of INinois
My Camrarsion Expires Jul 12, 2023
~—

NMLS ID: 411877
Loan Osiginator: Julia Gonzalez .
NMLS ID: 1444203

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFGRM {NSTRUMENT  Form 3014 1/01

Modified for FHA 8/2014 (HUD Handbook 4000.1)

ICE Mortgage Technology, Inc. Page 12 of 12 MEFHAISDL 0915
ILEDEDL {CLS)

07/27/2022 03:40 PM PST



2221518045 Page: 14 of 15

UNOFFICIAL COPY

EXHIBIT A

Order No.: 0OGC22019165

For APN/Parcel ID(s): 21-31-417-016-0000
For Tax Map ID(s): 21-31-417-016-0000

LOT 33 IN BLOCK 27 IN CIRCUIT COURT PARTITION OF THE SOUTHEAST 1/4 OF SECTION 31,
TOWNSH™= 38 NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCCGRDING TO
THE PLAT TAEREOF RECORDED MARCH 4, 1885 IN BOOK 19 OF PLATS, PAGE 70 IN COOK
COUNTY, IELIDIS.
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 28th day of July, 2022 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned (the *Borrower”) to secure Borrower's Note to Gold Coast Bank, an llinois Chartered Bank

{the *Lender"} of the same date and covering the Property described in the Securlty (nstrument and located at:

8539 S Muskep~n Ave
Chicago, iL 68617

Fixed Interest Rate fider COVENANT. In addition to the covenants and agreements made in the Security
(nstrument, Borrower and Leneor further covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and replaced by the tol'oving:

{ E ). "Note” means the proriccory note signed by Borrower and dated  July 28, 2022,
The Note states that Borrower owes Lender ONE HUNDRED SEVENTY FIVE THOUSAND SIX HUNDRED
ElGH’I‘YONEAND Ho’.‘m*t**ti* A E RS EREEEEZE R R EE SRR ES SRR R R E RN R R EE R RN R RRENNENE EEE]
Dollars (.S, $175,681.00 ) plus int2rest at the rate of 5.250 %. Barrower has promised to pay
this debt in regular Periodic Payments and (¢ pay fe debt in full not fater than September 1, 2062.

BY SIGNING BELOW, Berrower accepts and agrees to *ie terms and covenanis contained in this Fixed Interest Rate
Rider.
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