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This Instrument Prepared By:

ERENDA T SCHILLIG

THE HUNTINGTON NATIONAL BANK
7 EASTON OVAL

COLUMBUS, (H 43219

{Spuce Abave This Line For Recording Data}
MORTGAGE

BISHOP

Loan # 00011465085

PIN:

Serv. #: 0071671937

MIN: 100115600011465082
MERS Phone: 1-888-679-6377

DEFINITIONS

Woards uscd in multiple sections of this document are define poiow and other words are defuned in Sectnions 3, 11, 13, 18,
20 and 21, Certain rules regarding the usage of words uscd in this 2ucument are also provided in Section 16.

{A) "Sceurity Instrument" means this document, which 1s dated JU%T 29, 2022, together with atl Riders to this
document,

{B) "Borrower" is MICHAEL ALLEN BISHOP, AN UNMARRIED EERSON. Borrower is the mortgagor under this
Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Sysiems, Inc. MERS is a separile Corporation that is acting solely as a
nomince for Lender and Lender's successors and assigns. MERS is the mortgagde under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telepiione number of P.O. Box 2026,
Fhint, M1 48301-2026, tel. (888) 679-MERS.

(D) "Lender"” is THE HUNTINGTON NATIONAL BANK. Lender is o NATIONAL BANK orgarized and existing under
the laws of UNITED STATES. Lender's address is 7 EASTON OVAL, COLUMBUS, OH 43219

(E) "Note™ means the promissory note signed by Borrower and dated JULY 29, 2022, The Notc sictes that Borrower
owes Lender FOUR HUNDRED THOUSAND AND 00/100 Dollars (U.S. $400,000.00) plus interest. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full not tater than AUGUST 1, 2052

(F} "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Sceurity Instrument, plus interest.

ILLINOIS-Single Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT
EXl 32350 Page 1 of 12 Form 3014 1/01
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(H) "Riders" means all Riders to this Sccurity Instrument that are exceuted by Borrower, The following Riders are to be
executed by Borrower [check box as applicable]:

¥ Adjustable Rate Rider ) Condominium Rider O Second Home Rider
(J Balloon Rider CI Planned Unit Development Rider L1 Biweckly Payment Rider
L] -4 Family Rider L1 Other(s) [specily] -

(1) "Applicable Law"” mcans a]l'conlroliing applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final. non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and Assessments™ means all dues, focs, assessments and other charges thai
are imposed o Borrower or the Property by a condominium association, homeowners association or similar organization,
(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instiunient, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as lo order, 1/struct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, peint-of-sals traasfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghduse transfers.

(L) "Escrow Items' mcans thosoitems that are described in Section 3.

(M} "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds piad vnder the coverages described in Section 5) for: (1) damage to, or destruction of|
the Property; (i) condemmation or othertaking of all or any part of the Property; (iii} conveyance in licu of condemnation;
or {iv) misrepresentations of, or omission:z.2s t2, the value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance-peaiccting Lender against the nonpayment of, or default on, the Loan.

(O) " Periodic Payment” means the regularly scaedv’ed amount due for (i) principal and interest under the Note, plus (ii)
any amounts under Seetion 3 of this Sceurity Instrurient,

(P) "RESPA" means the Real Estate Setttement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might he amended from time to time, or any additional or
successor legislation or regulation that governs the same subjee! matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that arc imposed in rogecd to a "federally related mortgage loan” even if the
Lean does not qualify as a "federally related mortgage loan" under'KESP A

(Q) "Successor in Interest of Borrower™ means any party that has tagen tit!e to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instnanent,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (1) the repayment of the Loan, and all rencwals;-extensions and modifications
of the Note: and (i1} the performance of Borrower's covenants and agrecments under this Seeunity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely.as wominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS the following described property located in
the COUNTY of COOK:

SEE ATTACHED SCHEDULE A

which currently has the address of 1708 W NORTH AVE UNIT C3, CHICAGO, IL 60622 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered
by this Sccurity Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument,
but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has
the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property;

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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and to take any action required of Lender including, but not limited to, releasing and canceling this Sccurity Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title 1o the Property against all claims and demands, subject to any
cncumbrances of record.

TRHIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited varations by jurisdiction to constitute a uniform security instrument covering real property.

YVNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Pavment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shall
pay when dug th: principal of, and mterest on, the debt evidenced by the Note and any prepayment charges and late
charges due undzr the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under
the Note and this Sctuvtv Instrument shall be made in U.S. currency. However, if any check or other nstrument received
by Lender as paymentandlr the Note or this Sceurity Tnstrument is returncd to Lender unpaid, Lender may require that
any or ail subsequent payimants due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: {aycash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's
check, provided any such chedkais drawn upen an institution whose deposits are msured by a federal agency,
instrumentality, or entity; or (d) Electronig, Funds Transfer.

Payments are decmed received.bi-Lender when received at the location designated in the Note or at such other
fovation as may be designated by Lenderirazcordance with the notice provistons in Section 15, Lender may return any
payment or partial payment if the payment'or’partial paymenits arc insufficient to bring the Loan current. Lender may
accept any payment or partial payment insuffici:nt to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or parial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. It cazin Periodic Paymens is applied as of its scheduled due date, then
L.ender need not pay interest on unapplied funds. Lenderivay hold such unapplied funds until Borrower makes payment
to bring the Loan current. If Borrower docs not do so within 2/reasonable period of time, Lender shall either apply such
funds or return them o Borrower. If not applicd carlicr, such fapus will be applied to the outstanding principal balance
under the Note immediately prior to foreclosure. No offset or cloda which Borrower might have now or in the future
agoinst Lender shall relicve Borrower from making payments due dAnder the Note and this Security Instrument or
pcrt"orming the covenants and agreements secured by this Sccurity Instrumerd,

2. Application of Payments or Proceeds. Except as otherwist: described m this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of prioritv: (a) interest duc under the Nete; (b)
prmup'll duc under the Note; {¢) amounts duc under Scction 3. Such payments shi Il be applied to cach Periodic Payment
in the order in which it became duc. Any remaining amounts shall be applicd firsto late charges, second to any other
amounts duc under this Security Instrument, and then to reduce the principal balance of th: Noj¢

If Lender receives a payment from Borrower for a delinquent Periodic Paymeniw mr‘w includes a sufﬁcncm
amount to pay any late charge due, the payment may be applicd to the delinquent payment axd 2ne late charge. If more
than one Periodic Payment is outstanding, Lender may apply any payment received from Borrowver tn the repaymeni of
the Pertodic Payments if, and to the extent that, each payment can be paid in full. To the extent that aayexcess exists after
the pavment is applied to the full payment of one or more Periodic Payments, such cxcess.may be applied to any late
charges duc. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone the due dale, or ¢hange the amount, of the Periodic Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for; (a) taxes and assessments
and other itlcms which can attain priority over this Sccurity Instrument as a lien or encumbrance on the Property; (b)
lcaschold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender

ILLINOIS-Single Family-Fannie Mace/Freddie Mac UNTFORM INSTRUMENT
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under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower 1o Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions ol Section 10. These items are called
"Escrow Hems.” At origination or at any time during the term of the Loan, Lender may require that Community
Assoctation Dues, Fees, and Assessnients, if any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts (o be paid under this Scetion. Borrower
shall pay Lender the Funds for Bscrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow [tems at any time,
Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's gbligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant
and agreemer2 contained in this Sceurity Instrument, as the phrase "covenant and agreement" is used in Section 9. If
Borrower is obuigated to pay Escrow Items direetly, pursuant to a waiver, and Barrower fails to pay the amount due for an
Escrow Item, Lender may excercise its rights under Section 9 and pay such amaount and Borrower shall then be obligated
under Seclion 9 toropay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given i ascordance with Seetion 15 and, upon such revocation, Borrower shall pay to Lender all Funds,
and in such amounts, thaCar: then required under this Section 3. :

Lender may, at any tire; collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds
at the time specified under RESY AL and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender shall estimate the amount of Faids due on the basis of current data and reasonable estimates of expenditures of
future Escrow Items or otherwise in avcordance with Applicable Law.

The Funds shall be held in an fnstitntion whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an inttitit?on whose deposits are so insured) or in any Federal Home Loan Bank,
Lender shall apply the Funds 10 pay the Escrow Items no later than the time specified under RESPA. Lender shall not
charge Borrower for helding and applying the Funus, annually analyzing the cscrow account, or verifving the Escrow
ftems, unless Lender pays Borrower interest on the Tunas and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Lawdequires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any tnterest or earnings on the FundsRorrower and Lender can agree in writing, however, thal
interest shall be paid on the Funds. Lender shall give to Borrover, sithout charge, an annual accounting of the Funds as
required by RESPA.

If there 18 a surplus of Funds held in escrow, as defined under KESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds hel2'in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrewer shall pay to Leader the amount necessary to make up the
shortage in accordance with RESPA, but in no more than |2 monthly payments. I there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, bul in ne.thore than 12 monthly payments,

Upon payment in full of alt sums secured by this Security Instrument, Lender shill promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and imposidons attributable to the
Property which can attain priority over this Sceurity Instrument, leaschold payments or ground tents-an the Property, il
any, and Communily Association Dues, Fees, and Assessments, if any, To the extent that these itetas ure Escrow Items,
Borrower shall pay them in the manner provided m Section 3.

Borrower shal! promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender, but only so long
as Borrower 15 performing such agreement; (b} contests the licn in gooed faith by, or defends against enforcement of the
licn in, legal proccedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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notice identifying the lien. Within 10 days of the date on which that notice is given, Botrower shall satisfy the lien or take
one or more of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now cxisting or hercafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but
not limited 1o, earthquakes and floods, for which Lender requires insurance. This insurance shail be maintained in the
amounts {including deductible levels) and for the periods that Lender requires. What Lender requires pursuant Lo the
precedimg sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unrcasorahly, Lender may require Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood
zone determanation, certification and tracking services: or (b) a one-time charge for flood zone determination and
certification gervices and subscquent charges cach time remappings or similar changes occur which reasanably might
alfeet such deterznination or cerification. Borrower shalt also be responsible for the payment of any fees imposed by the
Federal Emergency (Wanagement Agency in connection with the review ol any flood zone determination resulting from
an objection by Borrower,

If Borrower fails fe<naintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's oxpense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverags shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Propery, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower-acknowledges that the cost of the insurance coverage so obtained might
significantly excecd the cost of insurance thizt Borrower could have obtained. Any amounts disbursed by Lender under
this Section 5 shall become additional debt'of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disburs:ment and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and ronewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgzge ~lause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold facpolicies and rencwal certificates. IT Lender requires,
Borrower shall promptly give 1o Lender all receipts of paid preimiurms and rencwal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damzz¢ to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall nwne Lender as mortgaged ana’or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the ingarance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrovier otherwisc agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall. -e.applied to restoration or repair of the
Property, if the restoration or repair is econamically feasible and Lender's security is vot lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds umil’Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, prcvidel that such inspection shall
be undertaken prompily. Lender may disburse proceeds for the repairs and restoration in a single mavment or in a scrics af
progress payments as the work is completed. Unless an agreement 1s made in writing or Applicabic Law requires interest
o be paid on such insurance procecds, Lender shall not be required to pay Borrower any intersl er earnings on such
procecds. Fees for public adjusters, or other third partics, retained by Borrower shall not be paid oul of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is nol cconomically feasible or Lender's
sceurily would be lessened, the insurance proceeds shall be applied o the sums sceured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Berrower, Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice {from Lender that the insurance carrier has offered
to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender {a)

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Barrawer's rights to any insurance proceeds in an amount not 1o exceed the amounts unpaid under the Note or this
Security Instrument, and {b) any other of Borrower's rights {other than the right to any refund of unearmned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds cither 1o repair or restore the Properly or to pay amounts unpaid
under the Note or this Security [nstrument, whether or not then due.

6. Gccupancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one vear after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall
not be unrcasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage o inpair the Property, allow the Property to deteriorate or commit waste on the Preperty. Whether or not
Borrower is«acsiding in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating Or r.ccreasing in value due to its condition, Unless it 1s determined pursuant to Section 5 that repair or
restoration is ne| ezonomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds arc paid in connection with damage to, or the taking of,
the Property, Borrower shail be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender/may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the workss completed. If the insurance or condemnation proceeds arc not sufficient to repair or
restore the Property, Borrower 1s<ied ielicved of Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may maks? reasonable entries upon and inspections of the Property. If it has reasenable cause,
Lender may inspect the interior of the impravements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifyingauch reasonable cause.

8. Borrower's Loan Application. Bairgwer shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Barrower or with Borrower's knowledge or consent gave materially
false, mislcading, or inaccurate information or [tatements to Lender (or failed to provide Lender with material
information) in connection with the Loan. Material répiesentations include, but are not limited to, representations
concerning Borrower's accupancy of the Property as Borrovier's principal residence.

9. Protection of Lender's Interest in the Properoy and Rights Under this Security Instrument, If {a)
Borrower fails to perform the covenants and agreements contaired in this Security Insirument, (b) there is a legal
procecding that might significantly affect Lender's interest in the/Froperty andfor rights under this Security Instrument.
(such as a proceeding in bankruptey, probate, for condemnation or forfziturz, for enforcement of a lien which may attain
priority over this Security Instrument or 1o enforce taws or regulations), or #C).Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasenable or appropriate to protect iiender's interest in the Property and rights
under this Securily Instrument, including protecting and/or assessing the vilus of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) payinguny sums secured by a lien which
has priority over this Security Instrument; (b} appearing in court; and {¢) paying reazenable attorneys' fees to protect its
interest in the Property and/or rights under this Security Instrument, including its sefured position in a bankruptey
proceeding. Sccuring the Property includes, but is not limited to, entering the Property 1 makz repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other cedeviolations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Seclion @, Lender does not
have to do so and is not under any duty or obligation to do so. Tt is agreed that Lender incurs no liability for nol taking
any or all actions awthorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sceured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice [rom Lender to Borrower requesting payment.

If this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the Icasc.
Borrower shall not surrender the leaschold estate and interests herein conveyed ar terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

1LLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. 1, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in cffect, at a cost subsiantially cquivalent to the cost to Borrower of the Mortgage Insurance previously in
cffeet, from an alternate mortgage insurer selected by Lender. 1f substantially cquivalent Mortgage Insurance coverage is
not available, Borrower shall continue (o pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Morigage Insurance. Such loss reserve shalt be non-refundable, notwithstanding the fact that the
Loan is ziturately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lepaer can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lendrr requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separat<ly Jesignated payments toward the premiums for Morigage Insurance. If Lender required Mortgage
Insurance as a conditicn of making the Loan and Borrower was required to make scparately designated payments toward
the premiums for Morgaze Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effeet, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance
with any written agreement bevvéen Borrower and Lender providing for such termination or until termination is required
by Applicable Law. Nothing inins Section 10 affects Borrower's obligation to pay interest at the rate provided in the
Note.

Mortgage [nsurance reimburses lzender (or any entity that purchases the Note) for certain losses it may incur if
Borrower docs not repay the Loan as agree: Barrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their towi misk on all such insurance’in force from time to time, and may enter into
agreements with other parties that share or modifvtheir risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory (o the mortgage iasurcr and the other party (or partics) to these agreements. These
agreements may require the mortgage insurer 1o make payiients using any source of funds that the mortgage insurer may
have available (which may include funds obtained from Merigage Insurance premiams).

As a resuit of these agreements, Lender, any purchase: of the Note, another insurer, any reinsurer, any other
entily, or any alliliate of any of the foregoing, may receive (diredtly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Morlgag< Insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or reducing losses. [f such agreement providis that.an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurcr-the arrangement is often termed "captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borres o has agreed to pay for Mortgage
[nsurance, or any other terms of the Loan. Such agreements will not increase tl e:amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to anv refund.

(h) Any such agreements will not affect the rights Borrower has - if any - 'with raspect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights ray include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance; #a-have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mertgage Insurance-piemiums that were
unearned at the time of such cancellation or termination.

L1. Assignment of Miscellancows Proceeds; Forfeiture, All Miscellancous Proceeds are hereby assigned (o
and shall be paid to Lender,

' If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is cconomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity to
inspect such Property to cnsure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
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paid on such Misccllancous Procceds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender's sceurity would be lessened.
the Miscellaneous Procceds shall be applied w0 the sums secured by this Sceurity Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applicd in the order provided for in
Scction 2. )

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Sceurily Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or toss in value is equal to or greater than the amount of the
sums scewred by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by the
ameunt of th Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately befire the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before (ne partial taking, destruction, or loss in value. Any balance shall be paid (o Borrower.

In the event of a pawrtial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately befole-ine partial taking, destruction, or loss in value is less than the amount of the sums securcd
immediately before the partialtaking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellancous Procceds shall be applied to the sums securcd by this Sceurity Instrument whether or not the
sums are then due.

If the Property is abandoned by Eurrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) ofters to mal< sivaward 1o settle a claim for damages, Borrower fails to respond to Lender
within 30 days afier the date the notice is givér{ Lender is authorized to collect and apply the Miseellaneous Proceeds
cither to restoration or repair of the Property or 13 the.sums secured by this Security [nstrument, whether or not then due.
"Opposing Party" means the third party that owes Borrover Miscellancous Proceeds or the party against whom Borrower
has a right of action in regard to MisceHancous Procecas:

Borrower shall be in defaull if any action or procecding, whether civil or eriminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other saarzrial impairment of Lender’s interest in the Property or
rights under this Sceurity Instrument, Borrewer can cure such 4 default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or procecding to-bc dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lénder's intercst in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages thatars attributable to the impairment of Lender's
interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repais o the Property shall be applied in the
order provided for in Section 2. .

12. Borrower Not Released; Forhearance By Lender Not a Waiver. Extensiaieof the time lor payment or
modification of amortization of the sums secured by this Security Instrument granted by Lerder to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or arly Suecessors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in 1pierest of Borrower or to
refuse to extend time (or payment or otherwise modify amortization of the sums sccured by this Seowily Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest m the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower can
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agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or the
Note without the co-signer's consent.

Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and
bencfits under this Sceurity Instrument. Borrower shall not be released from Borrower's obligations and liability under
this Security Instrument unless Lender agrees to such release in writing. The covenants and agrecments of this Sceurity
Instrument shall bind (cxcept as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Berrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys' fees, property inspection and valuation fees, In regard 1o any other fees, the absence of
express Zutherity in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

Il the Lvar’'ic subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loah tliprges collected or to be collected in connection with the Loan exceed the permitted limits, then:
{a) any such loan charge sha'l be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected froreSorrower which exceeded permitted limits will be refunded to Borrower, Lender may choose
to make this refund by reducinig the principal owed under the Note or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or
not a prepayment charge is provides fonunder the Note). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a wraiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Puvrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in conneciion with this Security Instrument shall be deemed to have been given to
Borrower when matled by first class mail or when actually delivered to Borrower's notice address if sent by other means.
Notice te any one Borrower shall constitute notice (o all' Borrowers unless Applicable Law expressly requires otherwise.
The notice address shall be the Praperty Address unless’ B¢ rrower has designated a substitute notice address by notice 10
Lender. Borrower shall promptly notify Lender of Borrgwer's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shizit only report a change of address through that specified
procedure. There may be only one designated notice address unded tiis Security Instrument at any one time, Any notice to
Lender shall be given by dglwerm}: it ar by mailing it by first clags'mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in cahmec ion with this Sceurity Instrument shall not be
decemed to have been given to Lender until actually received by Lender. IT 2av.notice required by this Security Instrument
18 also required under Applicable Law, the Applicable Law requirement wil' szisly the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shatt be governed by
federal law and the law of the jurisdiction in which the Property is located, Al righ¢s and.abligations contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. /ipplizable Law might explicitly
or implicitly allow the parties to agree by contract or it might be silent, but such silence shs'inot be construed as a
prohibition against agreement by contract. In the event that any pravision or ¢lause of this Secuity Instrument or the Note
conflicts with Applicable Law. such conflict shall not affect other provisions of this Security Insisument or the Note
which can be given efTect without the conllicting provision,

As used in this Security Instrument: {(a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa;
and (¢) the word "may" gives sole discretion without any ebligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, nstallment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower 15 not a
natural person and a beneficial interest in Borrower is sold or transferred) withoul Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a
peried of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums sccurcd by this Security Instrunient. If Borrower f{ails to pay these sumns prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower. '

12 Borrower's Right to Reinstate After Acecleration. [f Borrower meets certain conditions, Borrower shall
have the mightto have enforcement of this Sceurity Instrument discontinued at any time prior to the earliest of: (a) five
days beforessaleof the Property pursuant to Section 22 of this Sccurity Instrument: (b) such other period as Applicable
Law might speciiy“for the termination of Borrower's night to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Thoseceaditions are that Borrower: (a) pays Lender all sums which then would be due under this Sceurity
Instrument and the Motesas i no acceleration had occurred; {b) curcs any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but not limited to, reasonable attorneys'
fees, property inspectionid valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Seciunty Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Propeny and rights under this Security Instrument, and Borrower's obligation 4o pay the sums
sccured by this Sccurity Instrument( shall continue unchanged unless as otherwise provided under Applicable Law,
Lender may require that Borrower pay suchyreinstatement sums and expenses in one or more of the following forms, as
selecied by Lender: {a) cash; (b)Y money-uraer; (¢) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an itavtation whose deposits are insured by a federal agency, instrumentality or
cotity; or (d) Electronic Funds Transfer. Upon reipsiatement by Borrower, this Security Instrument and obligations
sceured hereby shall remain fully effective as if noacceleration had occurred. However, this right to reinstate shali not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Natis¢ of Grievance. The Note or a partial interest in the Note
{logether with this Sccurity Enstrument) can be sold one or siore times without prior notice to Borrower, A sale might
result in a change in the entity {known as the "Loan Servicer™) (nes collects Periodic Payments due under the Note and
this Sccurity [nstrument and performs other mortgage loan servicing oblizations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of thd Loan Servicer unrelated to a sale of the Note, [f
there is a change of the Loan Servicer, Borrower will be given written notiwe ! the change which will state the name and
address of the new Loan Servicer, the address to which payments should 2 riedz and any other information RESPA
requires in connection with a notice of transfer of servicing, If the Note is sold.4nd thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligdtions to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assunied by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial actionas cither an-individual
litigant or the member of a class) that arises [rom the other party's actions pursuant to this Sezurity Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Sceupicy, Instrument, until
such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of
Scetion [5) of such alleged breach and afforded the other party hercto a reasonable period after the giving ol such notice
1o take corrective action, If Applicable Law provides a time period which must clapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Secction 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutanss, or wastes by Environmental Law and the lollowing substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
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containing asbestos or formaldehyde. and radioactive materials; (b) "Environmental Law" means federal laws and laws of
the purisdiction where the Property is located that relate to health, safety or environmental protection; (¢) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law: and (d) an
"Environmental Condition" means a condition that can cause, contribule to, or otherwisc trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to relcase any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a} that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hlazardous Substance, creales a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property. £t sinall quantities of Hazardous Substances that arc gencrally recognized to be appropriate to normal residential
uses and 1o waintenance of the Property (including, but not limited to, hazardous substances in consumer products),

Borriwer shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any goicrnmental or regulatory agency or private party involving the Property and any Hazardous Substancc or
Environmental Law 67 vhich Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
1o, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition caused
by the presence, use or release of a Hazardous Substance which adverscly affeets the value of the Property. If Borrower
learns, or is notified by any gavernmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Suosance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Znvironmental Law, Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Barrpwer and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender sha!l give notice to Borrower prior to acceleration following
Borrower's breach ol any covenant or agreemen’ in this Security Instrument (but not prior {o aceeleration under
Section 18§ unless Applicable Law provides otherwise'. The notice shall specily: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 70 Aays from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure tocuve the default on or before the date specified in the
notice may result in acceleration of the sums secured by /chis Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall furth<iinform Borrewer of the right to reinstate after
acceleration and the right to assert in the foreclosure proceedirg the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is »ot cured on or before the date specified in
the notice, Lender at its option may require immediate payment in‘fuil of all sums secured by this Security
Instrument without further demand and may foreclose this Security Insirvinent by judicial proceeding, Lender
shall be cntitled to collect all expenses incurred in pursuing the remedies provided-in this Section 22, including, but
not limited to, reasonable attorneys’ fees and costs of title evidence,

23, Release, Upon payment of all sums secured by this Security Instrument, Linder shall release this Security
[nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a TeeJoragleasing this Secunity
Instrument, but only if the fee is paid 1o a third party for services rendered and the charging o 1he fee is permitted under
Applicable Law.

24. Waiver of Homestead, In accordance with Tllinois law, the Borrower hereby relcases ana waives all rights
under and by virtue of the llingis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agrecment with Lender, Lender may purchase insurance at Borrower's
cxpense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrowei's
intcrests, The coverage that Lender purchases may not pay any claim that Berrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cance! any insurance purchased by Lender, but
only after providing Lender with evidence thal Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
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including interest and any other charges Lender may impose in connection with the placement of the insurance, until the
effective dale of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's
total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may
be able o obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

STATE OF ___ *’LL { N

i
COUNTY OF Uf«l C

The foregoing instrument was acknewledged before me this
BISHOP, AN UNMARRIED PELSON.

by MICHAEL ALLEN

wnchins Ulbaid>

olary Public

oo sanes 19100 /2035

gy .
-

AMANDINA VALENTIN
A OFFICIAL SEAL

ROTY £ Notary Public - State of linois

My Commtssmn Exptres
August 06, 2

Individual Loan Originator: NICKOLAS G. SAFIS, NMLSRID: 616580
Loan Originator Organization: THE HUNTINGTON NATIONAL BANK, NMLESPIT): 402436
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T CHICAGO TITLE
ST CONPANY

LEGAL DESCRIPTION

Order No.: 22CNW764803NB

For APN/Pzicel ID(s): 14-31-429-057-1008 and 14-31-429-057-1015
PARCEL 1:

UNIT C-3 AND GU-34N.THE 1700 WEST NORTH AVENUE RESIDENTIAL BUILDING

CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE: '

LOTS 83, 84, 85 AND 86, TAKEN /43,A TRACT (EXCEPT THE NORTH 42.50 FEET OF THE EAST
81.73 FEET THEREOF) AND EXCEPT COMMERGCIAL UNITS AS SITUATED ON THE FIRST FLOOR
OF THE 1700 WEST NORTH AVENUE RUILDING, IN FITCH'S RESUBDIVISION OF BLOCK 26 IN

SHEFFIELD'S ADDITION TO CHICAGO_{NSECTION 31, TOWNSHIP 40 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN:

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 00166327, AS AMENDED #ROM TIME TO TIME TOGETHER WITH AN
UNDIVIDED PERCENTAGE INTEREST IN THE CONMMON ELEMENTS, IN COOK COUNTY, ILLINOIS

PARCEL 2.

NON-EXCLUSIVE EASEMENT FOR ACCESS AND INGRESS AN} EGRESS FOR THE BENEFIT OF
PARCEL 1 OVER PORITONS OF THE COMMERCIAL PROPERTY CREATED BY THE
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND RECIPROCAL EASEMENTS
RECORDED AS DOCUMENT NUMBER 00166328 AND SHOWN ON THE SURMEY ATTACHED AS

EXHIBIT "D' TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
00166327,
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FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Published by the Federal Reserve Bank of New York)-Rate Caps)

BISHOP

Loan #: 00011465085

Serv, #: 0071671937

MIN: 100115600011465082

THIS FIXED/ADJUSTABLE RATE RIDER is madc this 29TH day of JULY, 2022, and is
icorporziedd into and will be deemed to amend and supplement the Mortgage, Mortgage Deed, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower”)/ 1o sccure Borrower's Fixed/Adjustable Rate Note (the "Note") to THE HUNTINGTON
NATIONAL PBaNX (the "Lender") of the same date and covering the property described in the
Security Instrumer tond located at:

1702 W NORTH AVE UNIT C3, CHICAGO, IL 60622
[Property Address)]

THE NOTE CONTAINS.PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXEDINTEREST RATE TO AN ADJUSTABLE INTEREST
RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST EATE CAN CHANGE AT ANY ONE TIME AND
THE MINIMUM AND MAXIMUMV RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition.lo the representations, warrantics, covenants and
agreements made in the Secunity Instrument, Borrower and Lender further covenant and agree as
follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principat and.interest ("Monthly Payment") and
an initial fixed interest rate of 4.350%. The Note also provides fer a change in the initial fixed
interest rate lo an adjustable interest rate, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate [ will pay will change to an adjustablc.taterest raie on the first
day of AUGUST, 2029, and the adjustable interest rate | will pay may change ¢n th: first day of the
month cvery 6th month thercafter. Each date on which my adjustable interest rawc.<conid change is
called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest ratc will be basced on an Index that is
calculated and provided to the general public by an administrator (the "Admimstrator”). The "Index" is
a benchmark, known as the 30-day Average SOFR index, The Index is currently published by the

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR —Single Family—
Fannic Mae / Freddie Mac Uniform Instrument
E® 23833.6 Form 3142 04720
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Federal Rescrve Bank of New York. The most recent Index value available as of the date 45 days
before each Change Date is called the "Current Index,” provided that if the Current Index is less than
7zero, then the Current Index will be deemed to be zero for purposes of calculating my interest rate.

If the Index 1s no longer available, it will be replaced in accordance with Scction 4(G) below.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
THREE percentage points (3. 000%) (the "Margin") to the Current Index. The Margin may change if
the Inde: 15 replaced by the Note Folder in accordance with Section 4(G)(2) below. The Note Holder
will then redad the result of the Margin plus the Current Index to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Scction 4(D) below, this rounded amount
will be my new/ntzrest rate until the next Change Date.

The Note Hotder will then determine the amount of the Monthly Payment that would be
sufficient to repay the xnpaid Principal that | am expected to owe at the Change Date on the Maturity
Dale at my new interestiate in substantially equal payments. The result of this calculation will be the
new amount of my Monthly Payement.

(D) Limits on Interesi RafcChanges

The interest rate 1 am rcauired to pay at the first Change Date will not be greater than
9.350% or less than 3.000%. Theresfier, my intercst rate will never be increased or decrcased on
any single Change Date by more than one.jedcentage point (1.0%) from the rate of interest | have been
paying for the preceding 6 months. My interest rate will never be greater than 9.350% or less than
3.000%.

(E) Effective Date of Changes

My new interest rate will become effective oiveach Change Date. [ will pay the amount of my
new Monthly Payment beginning on the first Monthly Payriient date afier the Change Date until the
amount of my Monthly Payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any eliznges in my imtial fixed interest
rate to an adjustable interest rate and of any changes in my adjustablcinterest rate before the cffective
date of any change. The notice will include the amount of my Monthly Tayment, any information
required by law to be given to me and also the title and telephone number of a’nerson who will answer
any question I may have regarding the notice.

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any ot the following
events (cach, a "Replacement Event") occur: (i) the Administrator has permanently o” indefinitely
stopped providing the Index to the general public; or (ii) the Administrator or its regulatorissues an
official public statement that the Index is no longer reliable or representative.

[f a Replacement Event occurs, the Note Holder will select a new index (the "Replacement

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR —Single Family—
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Index"y and may also select a new margin (the "Replacement Margin®), as follows:

(1) If a replacement index has been selected or recommended for use in consumer
products, including residential adjustable-rate mortgages, by the Board of Governors of the
Federal Reserve System, the Federal Reserve Bank of New York, or a committec endorsed
or convened by the Board of Governors of the Federal Reserve System or the Federal
Rescrve Bank of New York at the time of a Replacement Event, the Note Holder will
sclect that index as the Replacement Index.

{2) If a replacement index has not been selceted or recommended for use in consumer
peaducts under Section (G)(1) at the time of a Replacement Event, the Note Holder will
mwak: a reasonable, good faith cffort to select a Replacement Index and a Replacement
Marzm that, when added together, the Note Holder reasonably expects will minimize any
change 1 /the cost of the loan, taking into account the historical performance of the Index
and the Replacement Index.

The Replacemertindex and Replacement Margin, if any, will be operative immediately upon
a Replacement Event and wiil Fe »sed to determine my interest rate and Monthly Payments on Change
Dates that are more than 45 days after a Replacement Event. The Index and Margin could be replaced
more than once during the term ¢f my Note, but only if another Replacement Event occurs, Afier a
Replacement Event, all references todhe "Index” and "Margin” will be decmed to be references to the
"Replacement Index" and "ReplacementM-rgin,”

The Note Holder will also give me rotice of my Replacement Index and Replacement Margin,
if any, and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Unui Borrower's initial fixed interest rate(ckanges to an adjustable interest rate under the
terms stated in Section A above, Section 18 of the Secunityapstrument will read as follows:

Transfer of the Property or a Beneficial Iiforest in Borrower. As used in

this Section 18, "Interest in the Property” means any legzi or beneficial interest in the
Property, including, but not limited to, those beneficial 1nterests transferred in a bond
for deed, contract for decd, installment salcs contract or ¢scrow agreement, the intent
of which 1s the transfer of title by Borrower at a future date to apurchaser.

[f all or any part of the Property or any Interest in the Progerty is sold or
transterrced (or if Borrower is not a natural person and a beneficial inteiest in-Borrower
is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums securcd by this Sccurity Instrument. Mowever,
this option shall not be cxercised by Lender if such exercise is prohibied by
Applicable Law,

If Lender cxcreises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay all

MULTISTATE FIXEWADIUSTABLE RATE RIDER — 30-day Average SOFR —Single Family—
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sums secured by this Sccurity Instrument. If Borrower fails to pay these sums prior 1o
the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower,

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Section |8 of the Security Instrument described in Section B1 above
will then cease to be in eifect, and the provisions of Section 18 of the Security Instrument will be

amended to rcad as follows;

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property" means any legal or beneticial interest in the
Propérty, including, but not limited to, those beneficial interests transferred in a bond
for dees, contract for deed, installment sales contract or escrow agreement, the intent

of which 14 ihe transfer of title by Borrower at a future date (o a purchascr.

If ali o any part of the Property or any Interest in the Property is sold or
transferred (oraf Sorrower is not a natural person and a bencficial interest in Borrower
15 sold or transferr¢d) without Lender's prior written consent, Lender may require
immediate payment iniull of all sums secured by this Security Instrument. However,
this option shall not belexcrcised by Lender if such exercise is prohibited by
Applicable Law. Lender also'shall not exercise this option if: (a) Borrower causcs to
be submitted to Lender informaton required by Lender to cvaluate the intended
transferce as if a new loan wer¢ peing made to the transferee; and (b) Lender
rcasonably determines that Lender's scourity will not be impaired by the loan
assumption and that the risk of a breach ¢fany covenant or agreement in this Security
Instrument 1s acceptable to Lender.

To the extent permitied by Applicable #Zay, Lender may charge a reasonable
fee as a condition to Lender's consent to the loan assumption. Lender may also require
the transferce to sign an assumption agreement thac (s acsentable to Lender and that .
obligates the transferce to keep all the promises and agreemepts made in the Note and
in this Sccurity Instrument. Borrower will continue to be obiizaied under the Note and
this Sccurity Instrumenl unless Lender releascs Borrower in writing

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR —Single Family—
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If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sccured by this Security lnstrument, 1f
Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

BY LIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adpatable Rate Rider.

27 o /22

ALLEN BISHOP  DATE -
7
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CONDOMINIUM RIDER
BISHOP
Loan #: 00011465085
Serv, #: 0071671937
MIN: 100115600011465082

THIS CONDOMINIUM RIDER is made this 29TH day of JULY, 2022, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Decd (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower")
to sceure’Borrower's Note to THE HUNTINGTON NATIONAL BANK (the "Lender") of the same
date and covering the Property described in the Security Instrument and located at:

1708 W NORTH AVE UNIT C3, CHICAGO, IL 60622
[Property Address]
‘The Property includes-a unit in, together with an undivided interest in the common clements of, a
condominium project krown as:
1700 WEST NORTH AVE
[Name of Condomintum Projcct]

(the "Condominium Project™). Mthe owners association or other entity which acts for the
Condominium Project (the "Owners Association”} holds title to property for the benetit or use of its
members or sharcholders, the Propeity/also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Bersever's interest.

CONDOMINIUM COVENANTS! in 2ddition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrow<rshall perform ail of Borrowet's obligations
under the Condominium Project’s Constituent Dovurients. The "Constituent Documents” are
the: (i) Declaration or any other document which créazes the Condominium Project; (ii) by-
laws; (ii1) codc of regulations; and (iv) other cquivalentdocuments. Borrower shall promptly
pay, when duc, all ducs and assessments imposed pursuant tc the Constituent Documents.

B. Property Insurance. So long as the Owners Assaviation maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy an the Condominium
Project which is satisfactory to Lender and which provides insurance/chverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term "extended coverage,” and any other hazards. including, but/noy limited to,
carthquakes and floods, from which Lender requires insurance, then:

(1) Lender waives the provision in Scction 3 for the Periodic Payment to Lénser of the
yearly premium installments for property insurance on the Property; and

(11} Borrower's obligation under Section 5 to maintain property insurance coverage on
the Property i1s deemed satislicd to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
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loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Sceurity Instrument, whether or not then due, with the excess, if
any, rutd to Borrower.

. Public Liability Insurance. Borrower shall take such actions as may be
reasonab!c o insure that the Owners Association maintains a public liability insurance policy
acceptable »t form, amount, and extent of coverage to Lender.

D. Cendemnation. The procceds of any award or claim for damages, dircet or
consequential, payaule to Borrower in connection with any condemnation or other taking of
all or any part of th>Troperty, whether of the unit or of the common elements, or for any
conveyance in licw of candemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applicd’by Lender to the sums secured by the Security Instrument as
provided in Section 11, :

E. Lender's Prior Consen:. Borrower shall not. except after notice to Lender and
with Lender's prior written consent, Citkerpartition or subdivide the Property or consent to:

(i) the abandonment or terin nation of the Condominium Project, except for
abandonment or termination required by liw i the case of substantial destruction by fire or
other casualty or in the case of a taking by condennation or cminent domain;

(11} any amendment to any provision ol the Constituent Documents if the provision is
for the express benefit of Lender;

{iit) termination of professional management tna assumption of self-management off
the Owners Assoctation; or

(iv) any action which would have the effect of rendeving (he public liability insurance
coverage maintained by the Owners Association unacceptable to Lerder.

F. Remedies. [f Borrower does not pay condominium ducsiand assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Tastruzment. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear ‘nterest from
the date of disbursement at the Note rate and shall be payable, with interest, upes pitice from
Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

M}/ % 7429/22

/" - ppRROWER - MICHAEL aLLEN BISAOP £ DATE -
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