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DS e MORTGAGE

THIS LOAN- IS NOT ASSUMABLE
WITHOUT Tii¥, APPROVAL OF THE
DEPARTMENT ©F VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

MIN: 100196399038367668 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and alper words are defined i Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage of words used in this docupient are also provided in Section 15.

(A) "Security Instrument" means this document, which is dated July 26, 2022 , together
with all Riders to this document.
(B) "Borrower"is EDWARD WRIGHT III, A SINGLE MAN

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) '"Lender"is GUARANTEED RATE, INC,

Lender isa DELAWARE CORPORATION organized

ILLINOIS - Single Family - UNIFORM INSTRUMENT 7 DocMaglz
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS
(Rev. 1/01} Page 1 of 14
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and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWQOD, CHICAGO, ILLINOIS 60613

(E) "Note'" means the promissory note signed by Borrower and dated  July 26, 2022
The Note states that Borrower owes Lender  FOUR HUNDRED THIRTEEN THOUSAND AND 00/100

Dollars (U.S. 8 413,000.00 )
plus interest. Borrower has promised to pay this debt in regular-Periodic Payments and to pay the debt in fult not
later than  August 1, 2052 :
(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property,"
(G) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be execuied by Borrower [check box as applicable}:

[} Adjustrole Rate Rider
[ Ballori Rider

(7] 1-4 Family Ridar

[ Condominiuin Pager

Planned Unit Development Rider

Biweekly Payment Rider

Second Home Rider

Other(s) [specify]

VA Assumption Policy Rider, Fixed Interest
Rate Rider

HOOO

() "Apphicable Law" means all conicoliing applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have e =ffect of law) as well as all applicable final, non-appealable judictal
opinions.

(I} "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by 1 condominium association, homeowners association or similar
organization.

(K) “Electronte Funds Transfer" means any transfer of turds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an elcctronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruet, or authorize a financial ins!itution to debit or credit an account. Such term
includes, bus is not limited to, point-of-sale transfers, automated tellermachine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L} "Escrow Items" means those items that are described in Section 3,

(M) "Miscellaneous Procceds" means any compensation, settlement, award o1 ffamages, or proceeds paid by any
third party (othet than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of tho Property; (iif) conveyance in
lien of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or Sondition of the Property.
(N) “Periodic Payment" means the regularly scheduled amount due for (i) principal and iuterest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. §2601 et seq.} and uis implementing
regulation, Regulation X (12 C.R.R, Part 1024), as they might be amended from time to time, or eny additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to & "federaily related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

() "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrowet's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - UNIFORM INSTRUMENT HDocMagle
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ail remewals, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
notminee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of: Cook

[Type of Recording Jurisdiction] [Name of Recerding Jurisdiction]

SEE LECAL DESCRIPTION ATTACHED HERETO AND MADE & PART HEREOF AS EXHIRBIT "A",
A.P.N.: 12-12-116-087-000C

which cutrently has the address-Of 7826 W BERWYN AVE
[Street]
CHICAGO , Illinois 60656 ("Property Address"):
{City] [Zip Code]

TOGETHER WITH alt the improvemén:s now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a pa't of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoirg is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrowes in this Security
Instrument, but, if necessary to comply with law or custony, MERS (as nominee for Lender and Lender's successors
and assigns) has the right; to exercise any or all of those interests; wetuding, but not limited to, the right to foreclose
and sell the Propesty; and to take any action required of Lender inciading. but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the asiute hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencum®ared, except for encumbrances of
vecord. Borrower warrants and will defend generally the title to the Property against gii,claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-un: orm covenants with
limited variations by jurisdiction to constitute a uniform security insrument covering real propotty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shali be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (h) money order; (c) certified check, bank check,

ILLINOIS - Single Family - UNIFORM INSTRUMENT ¥ DocMagic
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EXHIBIT "A"

Order No.:  22G8T487222EL

For APN/Parcel ID{s): 12-12-116-097-0000

THE EAST 1/2 OF LOT 17 AND THE WEST 25 FEET OF LOT 18 IN BLOCK 7 IN KINSEY'S
CANFIELD ROAD SUBDIVISION OF SECTION 1 AND SECTION 12, TOWNSHIP 40 NORTH, RANGE
12, EASTOF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
atty payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Leuder may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shali either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied 5 the outstanding principal balance under the Note immediately prior to foreelosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Neie #nd this Security Instrument or performing the covenants end agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by [énder shall be applied in the following order of priotity; (a) interest due under the Note;
(b) principal due under the Nate; (¢} amounts due under Section 3, Such payments shall be applied Lo each Periodic
Payment in the order in which iibecame due, Any remaining amounts shall be applied first to late charges, second
o any other amounts due under-ibis Security Instrument, and then to reduce the principal belance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amoulit to pay any late cherge due, tie payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outctanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, ana fo'tie extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to (he full payment of one or more Periodic Payments, such excess may
be applied to any late charges due, Voluntary prepsymeats shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amouny of the Periodic Payments.

3, Funds for Eserow Ttems. Borrower shall pay to Lender on the day Periodic Payments ave due under the
Note, untii the Note is paid in full, a sum (the "Funds") to provicc tor payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Securi’y Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any, pud.(c) premiums for any and all insurance
required by Lender under Section 5. These items are calted "Escrow Item:." At arigination or at any time during
the term of the Loan, Lender may require that Community Association Dues, Tses. and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow It@n, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower siiall pay Lender the Funds for
Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all 3scr/w Items. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time.~ ALy such waiver may
only be in writing, In the event of such waiver, Borrower shall pay directly, when and where pavable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lencepiuquires, shall
furnish to Lender receipts evidencing such payment within such time period as Lender may requite. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. i
Borrower is obligated to pay Escrow Items directly, pursuant to & waiver, and Borrower fails to pay the amount due
fot an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

{LLINOIS - Single Family - UNIFORM INSTRUMENT ¥rDocMagic
MQDIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS
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Lender may, at any time, coilect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount 4 lender can require under RESPA.
Lender shall estimate the amount of Funds due on the hasis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, ot
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Bscrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree
in writinz, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accorating of the Funds as required by RESPA,

If thereis » surpius of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in necordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall nottiy Zoirower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accorgrice with RESPA, but in no more than 12 monthly payments, If there is & deficiency of
Funds held in escrow, ac defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sum=seeured by this Seourity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4, Charges; Liens, Borrower skallpay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over 2ois Security Instrument, leasehold payments or ground reafs on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Iltems, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien wiich liss priority over this Security Instrument uniess Borrower:
(a) agrees it writing to the payment of the obligation sccuréd by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) Geawsts the Hen in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Leader's'opirion operate to prevent the enforcement of the fien
while those proceedings are pending, but ouly until such proceediags are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the Yien fo_this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can witaiis priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days ¢f ie-date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth aboye i this Section 4,

Lender may require Borrower to pay a one-time charge for a real estats tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing lor hireafter erected on the
Property insured against foss by fire, hazards included within the term "extended coverage, " ap any other hazards
inchuding, but not limited to, earthquakes and floods, for which Lender requires insurance. Tais insurance shall be
maintained in the amounts {including deductible levels) and for the periods that Lender requires~What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably, Lender may require Borrower to pay, in connection with this Loan, either: (2) & one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes ocour which
reasonably might affect such determination or certification. Borrower shall also be responsibie for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Botrower,

[LLINOIS - Single Family - UNIFORM INSTRUMENT TxNocMagic
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS
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If Borrower fails 10 maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was pteviously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtairied might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Secutity Instrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additionsi less payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shril promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurancs coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall includs a standard morigage clause and shail name Lender s mortgagee and/or as an additional loss
payee.

In the event of loss, Botrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not made premptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or-aot the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the-Zesioration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration pericd, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Ptopetty to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be indertaken promptly, Lender may disburse proceeds for the repairs and
restoration in a single payment or in a sericse o progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings 01 such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the inswatire proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible ot Londer's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrumep?, whether or not then due, with the excess, if any, paid
1o Borrower. Such insurance proceeds shall be applied in the‘order provided for in Section 2.

If Borrower abandons the Property, Lender may file, nepoiiate and settle any available insurance ¢laim and
related matters. If Borrower does not respond within 30 days to a not'ce hom Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claiti, “the 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 21 or otherwise, Borrower hereby
assigns to Lender (2) Borrower's rights to any insurance proceeds in an amoupt not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (ot'ser than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Troperty, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds elther Lo repair o restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not i due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower s/prineipal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property es Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees itvwriting, which
consent shall not be unreasonably withheld, ot unless extenuating circumstances exist which are beyond Borrower's
controd.

7, Preservation, Maintenance and Protection of the Property; Inspections, Borrower shail not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order fo prevent the Property from
deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further

ILINQIS - Single Family - UNIFORM INSTRUMENT % DocMagic
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deterioration or damage. If insurance ot condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in & single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Botrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persens or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
material’v false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material infzrmation) in connection with the Loan. Material representations include, but are not limited to,
representatiols poncerning Borrower's occupancy of the Property as Borrower's principal residence.

9, Protecdion of Lender's Interest in the Property and Rights Under this Security Instrument. [ ()
Borrower fails to pertorm the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that wight sigrificantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding it banlruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security-Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do-aid pay for whatever is reasonable or appropriale to protect Lender's interest in the
Property and rights under this Securily Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Properts.. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority ove: fsSecurity Instrument; (b) appearing in court; and {c) paying reasonable
attorneys' fees to protect its interest in the Prarerty and/or rights under this Security Instrument, including ifs secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change focks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and huvs uiilities turned on or off, Although Lender may take action
under this Section 9, Lender does not have to do so and is w0t under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or alf actions avinorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shal vicome additional debt of Borrower secured by this
Security [nstrument. These amounts shall bear interest at the Mole rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower recuest.ng payment,

If this Security Instrument is on & leasehold, Borrower shall coinply with all the provisions of the leasc,
Borrower shall not susrender the leasehold estate and interests herein conveyed urterminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amsad-the ground fease. 1f Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless, Lender agrees to the merger
in writing,

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procecds are hereby assigned to
and shall be paid fo Lender.

1f the Property is damaged, such Miscellansous Proceeds shall be applied to restoration or repaiz of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened, During suph repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
ot itt & series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on Such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security

HLINOIS - Single Family - UNIFORM INSTRUMENT 'f/‘;DocMagic
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS
{Rev. 1/01) Page 7 of 14



2221612289 Page: 10 of 19

UNOFFICIAL COPY

Instrument, whether or not then due, with the excess, {f any, paid to Borrower, Such Miscelianeous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fait market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the parfial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be redused
by the amount of the Miscellaneous Proceeds multipiied by the following fraction: (a} the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Propertyimmediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the rvent of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property smpediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immetisiely before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, e Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are iasn due,

If the Property is aaa:1dnned by Borrower, ot if, after notice by Lender to Borrower thet the Opposing Party (as
defined in the next senténce) ofers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the <ats the notice is given, Lender is authorized to colleet and apply the Miscellaneous
Proceeds either to restoration ot repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" ineans the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of aCtinp.in regard to Miscellaneous Proceeds.

Borrower shall be in default if any acdow i proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Prope ty or other material impairment of Lender's inlerest in the Property
or rights under this Security Instrument. Borrower ¢an care such a default and, if acceleration has ocourred, reinstate
as provided in Section 18, by causing the action o1 pioveeding to be dismissed with a ruling that, in Lender's
judgment, prectudes forfeiture of the Property or other insterial impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any pward or claim for damages that are attributable to the
impaitment of Lender's interest in the Property are hereby assipicd and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoraticz or repair of the Property shall be applied in the
order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Wajver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrurnent granted by Lender to Borrower or any
Suceessor in Interest of Borrower shall not operate to release the liability of Boriawer or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Sucuessor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums.cecured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors inInterest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Jerier's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less fhawthe amount then
due, shall not be & waiver of or preclude the exercise of any right or remedy.

12, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covelants and agrees
that Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"}; {2} is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent,

ILLINCIS - Single Eamily - UNIFORM INSTRUMENT ¥ DocMagic
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Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shali obtain all of Borrower's rights
and benefits under this Security Instrument, Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender,

13. Loan Charges. Lender may charge Borrower fecs for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees, Inregard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressty prohibited by this Security
Instrument or by Applicable Law.

If #1e T.oan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected ot to be collected in connection with the Loan exceed the permitted Limits,
then: (a) an sush loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any surrs a'ready coilected from Borrower which exceeded permitted limits will be refunded to Borrower,
Leader may choose 10 make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower., [If a réfund reduces principal, the reduction will be treated as a partiel prepayment without any
prepayment charge (whetbet-or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direet payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overciarze.

14, Notices. All notices given /oy Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in sonpastion with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail-or-when actually delivered to Borrower's notice address if sent by other
means, Notice to any one Borrower shall consijfate notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propertv. Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall proriptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change ¢i ac'dress, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by detivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been-gven to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Appticable Law
requirement will satisfy the corresponding requirement under this Security Instrument,

15. Governing Law; Severability; Rules of Construction, This Securify Instrument shatl be governed by
federal law and the law of the iurisdiction in which the Property is located, AllZights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicabl¢ Law, Applicable Law might
explicitly or implicitly allow the parties to agree by coniract of it might be sileni; but-guch silence shall not be
construed as a prohibition against agreement by contract. In the event that any provisicn or/clzuse of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provieions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and inciud< ¢orresponding
neater words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action,

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

17. Transfer of the Property; Acceleration; Assumption. This loan may be declared immediately due and
payable upon transfer of the property securing such loan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code, The
acceptability of any assumption shall also be subject to the following additional provisiens: '
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{(a) Funding Fee: A fee equal to one-half of 1 percent of the balance of this loan as of the date
of transfer of the property shall be payable at the time of transfer to the lean holder or its authorized
agent, as trustee for the Department of Veterans Affairs, If the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that already secured by this instrument,
shall bear interest at the rate herein provided, and at the option of the payee of the indebtedness
hereby secured or any transferee thereof, shall be immediately due and payable. This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.8.C. 3729(c).

(b)  Processing Charge; Upon application for approval to allow assumption of this loan, &
processing fee may be charged by the loan helder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ewnership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum established
by.<he, Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Titie 38,
United 8tates Code applies.

(€} Indemnity Liability Assumption: If this obligation is assumed, then the assumer hereby
agrees to sasume all of the obligations of the veteran under the terms of the instruments creating and
securing the 'van, The assumer further agrees te indemnify the Department of Veterans Affairs to
the extent of any cl<'m payment arising from the guaranty or insurance of the indebtedness created
by this instrument.

If the acceptability of tho-assumption of this loan is not established for any reason, and Lender exercises
its option to declare all sums cconved by this Security Instrument immediately due and payable, Lender shall
give Borrower notice of acceleratiori. The notice shall provide a peried of not less than 30 days from the date
the notice is given in accordance with Section 14 within which Borrower must pay all sums secured by this
Security Instrument, If Borrower faii¢ fo.pay these sums prior to the expiration of this peried, Lender may
invoke any remedies permitted by this Secviity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Inst.ument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 21 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrov/er's right to reinstate; or (¢) entry of a judgment enforcing
this Security Instrument, Those conditions are that Borrowe:: (g} pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleraunn had ocourred; (b} cures any default of any other
covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and {d) takes such action as
Lender may reasonably require to assure that Lender's interest in the 2xopertv and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Seeurity Indtrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrowr pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) maoney order; {¢) certified
check, bank check, treasurer's check or cashier’s check, provided any such check is drawi uprn an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funel Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fuily effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acecivration under
Section 17.

19, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might
result in & change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Botrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
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information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and thercafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicerand are not assumexd
by the Note purchaser unless otherwise provided by the Note purchaser.

‘Neither Bortower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 14) of such alfeged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
accelerstotiand opportunity to cure given to Borrower pursuant to Section 21 and the notice of acceleration given
to Borrower gursuant to Section 17 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 19.

20. Hazar{ors Substances. As used in this Section 20: (2) "Hazardous Substances" are those substances
defined as toxic or 'uzardous substances, potlutants, or wastes by Environmental Law and the foliowing substances:
gasoline, kerosene, otlier fiammable or toxic petrofeum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbesios-or formaldehyde, and radicactive materials; (b) "Environmental Law" means federal
laws and jaws of the jurisdiction-where the Property is located that relate to health, safety or environmental protection;
(c) "Bnvironmental Cleanup"-<iciudes any response action, remedial action, or removal action, as defined in
Envirenmenta! Law; and (d) an “Ervironmental Condition" means a condition that can ceuse, contribute to, or
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the nresence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substaness,‘on or in the Property. Borrower shall not do, nor ailow anyone else
to do, anything affecting the Property (a) tha! is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to tte prisence, use, or release of 2 Hazardous Substance, creates a
condition that adversely affects the value of the Proveriy. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to mainienanse of the Property (including, but not limited to,
hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a).2.iy investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Bnvironmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of awyHazardous Substance, and (¢) any
condition cansed by the presence, use or release of a Hazardous Substance whish-adversely affects the valug of the
Property, If Borrower learns, or is notified by any governmental or regulatory antharity, or any private party, that
atty removal or other remediation of any Hazardous Substance affecting the Properiy is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nohing herein shati create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fol'ows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 17 unless Applicable Law provides otherwise), The notice shall specify: (s) the default; {b) the action
required to cure the default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreciosure proceeding the nen-existence of a default or any other
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defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect aH expenses incurred in pursuing the remedies provided in this Section 21, including,
but not limited fo, reasonahle attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

23, Waiver of Homestead, In accordance with Iilinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinots homestead exemption laws.

24 “tiacement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protert Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests, The ¢overage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lzader with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, If Lendsr purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including mterest-and any other charges Lender may impose in connection with the placement of the
insurance, until the effective aate of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstandizg balance or obligation, The costs of the insurance may be more than the cost
of insurance Borrower may be able to obfain on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT ELAMNK]
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NOTICE TO BORROWER
Department of Veterans Affairs regulations at 38 C.F.R. 36.4337 provide as follows:

"Regulations issued under 38 U.8.C. Chapter 37 and in effect on the date of any loan which is
submitted and accepted or approved for a guaranty or for insurance thereunder, shall govern the
rights, duties, and liabilities of the partics to such loan and any provisions of the loan instruments
inconsistent with such regulations are hereby amended and supplemented to conform thereto,”

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

(Seal)
Edward Wrightc ATT -Borrower
Witness ~C ' Witness
ILLINQIS - Singie Family - UNIFORM INSTRUMENT ‘i‘:DocMagic
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[8pace Below This Line For Acknowledgment)]

State of ILLINOIS )
) 88,
County of .Cook \
Deborah Villasenor £ inSey |
} certify that

(here give name of officer and his official title)

Edward Wright III 4 S k(; P

i

(name of graufsr, «nd if acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me fo be-the same person whese name
appeared before me this day igerson, and acknowledged that

5;‘(01' are) subscribed to the foregoing instrument,
¢ [she or they) signed and delivered the instrument

asihis {her or their) free and voluntary ust, for the uses and purfoses thercin set forth,
L/ J purp

Dated: July 26, 2022
DEBORAH VILLASENCR y\ N
omemisea (0 N oMy f AL e

4  Notary Public - State of lilinais g t’ie» R A AT B

1wy Commission Expires Nov 22, 2020k (Signature of officer)

{Seal)
Loan Originator: Sam Sharp, NMLSR ID 224518
Loan Originator QOrganization: Guaranteed Rate, Ing, NMLSR ID 2611
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Lean Number: 224335825
Case Number: 28-28-6-0950308

FIXED INTEREST RATE RIDER

Date; July 26, 2022
Lender; GUARANTEED RATE, INC.

Borrowet(s): Bdward Wright ITII

GHIS FIXED INTEREST RATE RIDER is made this 26th day of July, 2022
and is eorporated into and shall be deemed to amend and supplement the Security Ingttument, Deed of
Trust,“or"3zcurity Deed (the "Security Instrument”} of the same dale given by the undersigned (the
"Borrower! Vo secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARBNTEED KATE, INC.
(the "Lender™). T he Security Instrument encumbers the property more specifically described in the Security
Instrument and locatéaat:

7876 W _BERWYN AVE, CHICAGO, ILLINOIS 60656
[Property Addyess]

ADDITIONAL COVENAITTS, In addition to the covenants and agreements made in the Seeurity
Instrument, Borrower and Lender further covenant and agree as follows:

A. Definition { E ) "Note" ot tl>-Security Instrument is hereby deleted and the following
provision is substituted in its place In the Secxaity Instrument:

( E ) "Note"means the promissory note signed vy the Borrower and dated ~ July 26, 2022

‘The Note states that Borrower owes Lender FOUR FUNDRED THIRTEEN THOUSAND AND CGC/100
Dollars (U.S. $ 213, 000.00

plus interest, Borrower has promised to pay this debt in reguiar Periodic Payments and to pay the debt in

full not later than hugust 1, 2052 at therate of 5.125 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terme and covenants contained in this Fixed
Interest Rate Rider.

Borrower Edward Wright IIT  Date

JLLINOIS FIXED INTEREST RATE RIDER A .
ILFIRRDR 09/03/19 7 DocMagic



2221612289 Page: 18 of 19

UNOFFICIAL COPY

Cage Numbeyry: 28-28-6-0990308 Loan Number: 224335825

VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR 7S AUTHORIZED AGENT

THIS ASSUMPTICN POLICY RIDER is made this  26th  day of July, 2022 ,
and is incorporated iixo and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt (*Instrument”) o the same date herewith, given by the undersigned ("Borrower) to secure
the Borrower's Note ("Note' } of 2 same date to  GUARANTEED RATE, INC,

(the "Lender") and covering the property described in the Instrument and located at:

7826 W BERWYN \VE, CHICAGO, TILLINOIS 60656
(Tropeity Address)

Notwithstanding anything to the contrary set torin/in the Instrument, Borrower and Lender hereby
acknowledges and agrees to the foflowing:

GUARANTY: Should the Department of Veterans Affairs fail oo refuse to issue its guaranty in full amount
within 60 days from the date that this loan would normally beconie ¢ligible for such guaranty committed
upon by the Department of Veterans Affairs under the provisions of Title 38 of the U, 8. Code "Veterans
Benefits", the Mortgagee may declare the indebtedness hereby securedal puce due and payable and may
foreclose immediately or may exercise any other rights hereunder or take any other proper action as by law
provided,

TRANSFER OF THE PROPERTY: If all or any part of the Property or any iiterest in it is sold or
transferred, this loan shall be immediately due and payable upon transfer ("assumptivny of the property
securing such loan to any transferee ("assumer'"), unless the acceptability of the assumptionand transfer of

this loan is established by the Department of Veterans Affairs or its authorized agent pursuant to sestion 3714
of Chapter 37, Title 38, United States Code.

An authorized transfer (Yassumption™) of the property shall also be subject to additional covenants and
agreements as set forth below:

VA ASSUMPTION POLICY RIDER 4 00eM
VAPRRDR 03/10/20 Page 1 of 2 v; DocMagic
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(A) ASSUMPTION FUNDING FEE: A fee equal to one-half of T perceat {, 50%} of the unpaid
principal balance of this loan as of the date of transfer of the property shall be payable at the time of transfer
to the loan holder or its authorized agent, as trustee for the Secretary of Veterans Affairs, If the assumer fails
to pay this fee at the time of transfer, the fee shall constitute an additional debt to that already secured by this
instrument, shall bear interest at the rate herein provided, and, at the option of the payee of the indebtedness
hereby secured or any transferee thereof, shall be immediately due and payable. This fee is automatically
waived if the assumer is exempt under the provisions of 3§ U.$.C. 3729 (c),

(B) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assuirations and transfer of this loan, a processing fee may be charged by the loan holder or its authorized
ageatfor determining the creditworthiness of the assumer and subsequently revising the holder's ownership
records when an approved transfer is completed. The amount of this charge shall not exceed the maximum
established 0y the Department of Veterans Affairs for a loan to which section 3714 of Chapter 37, Title 38,
United Steles Lode applies,

(C) ASSUWMPTION INDEMNITY LIABILITY: Ifthis obligation is assumed, then the assumer
hereby agrees to aserric all of the obligations of the veteran under the terms of the instruments creating and
securing the loan, including the.obligation of the veteran to indemnify the Department of Veterans Affairs
to the extent of any claim payzsent arising from the guaranty or insurance of the indebtedness created by this
instrument. .

IN WITNESS WHEREOQF, Borroweris) fins executed this Assumption Policy Rider,

£ e

~ “ (Seal)
Edward Wright 111 -Borrower

VA ASSUMPTION POLICY RIDER

A
VAPRRDR 03/10/20 Page 2 of 2 v DocMagic



