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MODIFICA7!ON OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated July 7, 2022, is made and executed between Martin 2 LLC Series
7 1900 W. Belmont, and Illincis limited liability compatiy referred to below as "Grantor”) and Wintrust Bank,
N.A., whose address is 231 S. LaSalle, Chicago, IL 6060 [r2ferred to below as "Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage aated July 19, 2012 (the “Mortgage™) which
has been recorged in Cook County, State of lllinois, as follows:

recorded with Cook County Recorder of Deeds on July 20, 2012 as Decument No. 1220222015.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following desuiibed real property located in Cock
County, State of lllinois:

LOT 46 IN BLOCK 2 IN THE SUBDIVISION OF BLOCK 49 IN THE SUECWISION OFIAECTION 19,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL McR'DIAN (EXCEPT THE
SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF THE SCUTHEAST 1/4 OF THE NORTr"VEST 1/4 AND THE
EAST 1/2 OF THE SOUTHEAST 1/4 THEREOF) IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 1900 W. Belmont, Chicago, IL '€0557. The Real
Property tax identification number is 14-19-432-045-0000.

MODIFICATION. Lender and Grantor hereby medify the Mortgage as follows:

1} The word "Lender" shall now mean Wintrust Bank, N.A. (“Lender”), as successor to Delaware Place
Bank, effective August 1, 2018 pursuant to the Merger Agreement between Wintrust Bank and Delaware
Place Bank, dated May 22, 2018, its successors and assigns.

2} The word "Note” shall now mean a Promissory Note dated July 7, 2022, as amended from time to
time, in the original principal amount of $794,999.39 from Borrower to Lender, together with all renewals
of, extensions of, madifications of, refinancings of, consolidations of, and substitutions for the promissory
note or credit agreement.

3) The following section is hereby added to the Mortgage:
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TAX AND INSURANCE RESERVES. Grantor agrees to establish and maintain a reserve account to be
retained from the initial proceeds of the Ioan evidenced by the Note in such amount deemed to be sufficient
by Lender to (A) create an adequate cushion and (B) provide enough funds to be in a position to make
timely payment of real estate taxes and insurance premiums as otherwise required herein. Grantor shall
pay monthly, or at such other interval as payments under the Note may be due, an amount equivalent to
1/12th, or if payments are not monthly, such fraction as Lender will require consistent with applicable faw,
of the total annual payments Lender reasonably anticipates making from the reserve account to pay real
estate taxes and premiums for insurance policies required to be maintained on the Real Property, as
estimated by Lender. If required by Lender, Grantor shall further pay at the same frequency into the
reserve accouni.a pro-rata share of all annual assessments and other charges which may accrue against the
Real Propeny aas required by Lender. [f the amount so estimated and paid shall prove to be insufficient to
pay such propertyiaxes, insurance premiums, assessments and other charges, subject to the requirements
of applicable law,-Grantor shall pay the difference in one or more payments as Lender requires. All such
payments shall be‘cairiad, in an interest-free reserve account with Lender, provided that if this Mortgage is
executed in connectior yeith the granting of a mortgage on a single-family owner-occupied residential
property, Grantor, in lieu ©f establishing such reserve account, may pledge an interest-bearing savings
account with Lender to “secure. the payment of estimated real estate taxes, insurance premiums,
assessments, and other charges __edder shall have the right to draw upon the reserve (or pledge) account
to pay such items, and Lender shail not-e required to determine the validity or accuracy of any item before
paying it. Nothing herein or in any of the Related Nocumants shall ha construed as requiring Lender to
advance other monies far such purposes, 21d Lender shall not incur any liability for anything it may de or
omit to do with respect to the reserve actount. If Lender discovers that the payments into the reserve
account have produced a surplus beyond the iannual amounts due to be paid from the reserve funds by
more than the ¢ushion permitted by applicable lzw, ut a payment on the Note has not been received
within 30 days of the payment due date, Lender mizy.rotain the excess funds. All amounts in the reserve
account are hereby pledged to further secure the nccbtedness, and Lender is hereby authorized to
withdraw and apply such amounts on the Indebtedness-vzan the occurrence of an Event of Default as
described below.

CONTINUING VALIDITY. Except as exprassly modified above, the terms-of the ariginal Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, aad erforceable in accordance with their
respective terms. Consent by Lender to this Modification does not wa«, Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make-ariy future modifications. Nathing
in this Modification shall constitute a satisfaction of the promissory note or othe™ c:edit agreement secured by
the Mortgage (the "Note™). It is the intention of Lender to retain as liable all partics to the Mortgage and all
patties, makers and endorsers to the Note, including accommodation parties, unless & party is expressly
released by Lender in writing. Any maker or endorser, including accommodation makevs..shall not be released
by virtue of this Modification. If any person who signed the original Mortgage does not sigr vnis Modification,
then all persons signing below acknowledge that this Modification is given conditionain, pased on the
representation to Lender that the non-signing person consents to the changes and provisicns of this
Modification or otherwise will not be released by it. This waiver applies not gnly to any initial extension or
madification, but also to all such subseguent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATICN OF MORTGAGE IS DATED JULY 7, 2022.
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GRANTOR:
MARTIN 2 LLC
By: i

Samuel Ma: N@g}r of Martin 2 LLC
LENDER:
WINTRUST BANK, N.A.
X &r&m % Cex “"‘; B
Authorized Signer Ji}rdw SpLar)
LIMITED LIABILITY COlAPANY ACKNOWLEDGMENT
STATE OF [lA4ANOLS )
/88

COUNTY OF Cox )
On this J " l day of J IM;I ' , %7'2' be ore me, the undersigned Notary

Public, personally appeared Samuel Martin, Manager of Martin 2 LLC, and kncwn to me to be a member or
designated agent of the limited liability company that executed the Modification of Mrirtge ge and acknowledged
the Modification to be the free and voluntary act and deed of the limited liability corivary, by authority of
statute, its articles of organization or its operating agreement, for the uses and purposes_therein mentioned,
and on ocath stated that he or she is authorized to execute this Modification and in (fact _executed the

Modification on behalf of the limited liabifity company.

By JNE M ‘LPL{ W Residing at __ CHCAGO. ILANOIS

7
Notary Public in and for the State of _____ILLINOIS A
My commission expires f,-_] / 02/ %23

L

e e s i,
R Wil

OFFICIAL SEAL
JOSE M AFANTE
Notary Public. State of 1ilinois
My Commission Expires 11/02/2023
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LENDER ACKNOWLEDGMENT

"OFFICIAL SEAL"
STATE OF Winots ) SANDRA VARGAS
} 8§  Notary Public, State 0f llinois
My Commission Explras: 04-12-2026
COUNTY OF ool ) ——
On this _w\’mmm day of M , U3 nefore me, the undersigned Notary

Public, personally appaarad _ Jorden Byviduon  and known to me to be the _ Okt e

, autharized age:a for Wintrust Bank, N.A. that executed the within and foregoing instrument and
acknowledged said instrurieni o be the free and voluntary act and deed of Wintrust Bank, N.A., duly
authorized by Wintrust Bank, N.A. through its board of directors or otherwise, for the uses and purposes
therein mentioned, and on patii stated that he or she is authorized to exegute this said instrument and in fact

exiuted this said instrument on bena!, < Wintrust Bank, N.A..
By \‘?:}&‘:M&,k X‘*—“‘"M \'bﬂ.ﬂ.a‘i\,?’;‘ _ Residing at {:‘\—\.\\'t\‘w__g‘\
SN
Notary Public In and for the State of A
My commission explres L\l\ 1'2«!},-1‘:
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