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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated July 26, 2022, is mad: and executed between 1452 N, Bosworth LLE,
an lllingis Limited Liability Company, whose address is 709 N, Milvzaukee Ave., Chicago, IL 60642 (referred to
below as "Granksr") and First Bank Chlcagn, whose address = 632 Skokfe Bivel., Northbrook, IL 60062
{referrad fa helow as "Lender").

ASSIGNMENT. For valuable cansideration, Grantor hereby asslgns, grants a ¢octinulng security interest in, and
convays to Lender all of Grantor's right, fitle, and interest in and to the Rems fiom the following described
Property located in Cook County, State of lllinols:

LOT 53 AND THE NORTH HALF OF LOT 54 IN BLOCK 6 IN THE CANAL TRUSTZF.s SUBDIVISION OF
PART OF THE WEST HALF OF SECTION 5, TOWNSHIP 39 NORTH, RANGE 14, EAFT OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property ar Its gddress is commenly known as 1452 N. Bosworth Ave., Chicago, IL - 606842. The
Property tax identification number is 17-05-107-022-0090 and 17-05-107-023-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE
QF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMAMNCE. Except as otherwise provided in this Assignment or any Relsfed Dacuments,
Grantor shall pay to Lender all amounts secured by this Assignment as they become dug, and shall strictly
perfomm all of Grantor's abligations under this Assignment. {niess and until Lender exarcizes its right to collect
the Rents as provided below and 2o long as therg [s no default under this Assignmant, Grantor may remain in
possession and control of and operate and manage the Propery and collect tha Rents, provided that the
granting of the right to colleci the Rents shall not constitute Lenders congsent to the use of cash collateral in 2
bankruptey proceseding.
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GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that;

Ownership. Grantor is entitled to receive the Rents free and clear of alt rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full night, power and authority to enter into this Assignment and to assign
and convey the Ranis to Lender.

No Prlor Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by
any instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, aor othenwise dispose of any of Granior's
rights in thz Kents except as provided in this Assignment.

LENDER'S RIGHT T2 RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though na default '=!i7i have occurred under this Assignment, to collect and receive the Rents. For this
purpose, Lender is harewy given and granted the following rights, powers and autherity:

Notice to Tenants, Leide may send notices to any and all tenants of the Property advising them of this
Assignment and directing #4-3ents fo be paid directly to Lender or Lander's agent.

Enter the Property. Lender sy anter upan and take possession of the Property; demand, collect and
receive from the tenanis or from any cther persons liable thersfor, alf of the Rents; institute and carry on all
legal proceedings necessary for tha protection of the Froperty, including such proceedings as may be
necesgary io recover possessian of th: Fropery: collect the Rents and remove any tenant or tanants or
other persons fram the Property,

Maintain the Property. Lender may enter upan th= Property to maintain the Praperty and keap the same in
repair; to pay the costs thereof and of all services of ail employees, including their equipment, and of all
continuing costs and expanses of maintaining the Frorerty in proper repair and condition, and also fo pay
all taxes, assessiments and water ufiliies, and the preriiurs on fire and other insurance effected by Lender
on the Proparty.

Compliance with Laws, Lender may do any and all things Yo execute and comply with the lkaws of the
State of llinois and also all other laws, rules, orders, ordinances 2 rzguirements of all other gaverrments|
afencies affecting the Property.

Lease the Praparty. Lender may rent or lease the whole or any part oi-tbe Property for such term or terms
and on such conditions as Lender may deem appropriata,

Employ Agents. Lender may engage such agent or agents as Fender may deem appropriate, mither in
Lender's name or In Grantor's name, to rent and manage the Property, ingluding the collection and
spplication of Rents,

Other Acts. Lender may do all such other things and acts with respect to the Properly as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performead one or more of the foragoing acts or things shall hot reguire Lender o do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Praperty shall be
for Granfor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sola
discretion, shall detarmine the application of any and all Rents recelved by it howevet, any such Rents received
by Lendar which are nof applied to such costs and expenses shall be applied to the Indebtedness. All
expendilures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Naote rate
fram date of expenditure until paid.
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FULL PERFORMANCE. If Grartor pays all of the Indebtedness when due and otharwise performs all the
obligations imposed upen Grantor under this Assignment, the Note, and the Related Documents, Lender shali
execute and defiver fo Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lenders security interest in the Rents and the Property. Any
termination fee required by law shalf be paid by Grantor, if permitted by applicable law.

REINSTATEMENT QF SECURITY INTEREST. If payment is made by Grantor, whather voluntarily or otherwise,
or by guaramtor or by any third pariy, an the Indebtedness and thersafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any faderal or state
bankruptey law of law for the relief of dabtors, (B) by reason of any judgment, decree or order of any court or
administrative hody having jurisdiction over Lender or any of Lender's property, or {C) by reason of any
seftement or compromize of any claim made by Lender with any daimant {including without limftation
Granior), the indeblecness shall be considered unpaid for the purpose of enforcement of this Assignment ang
this Assignment shai Continue to be effective or shall be reinstated, as the cage may be, notwithstanding any
cancellation of this Assigarient or of any note or other instrument or agreement evidencing the Indebtedness
and the Property will cortinue 4o secure the amount repaid or recoverad to the same extent as if that amount
rever had been ariginally recewved by Lender, and Grantor shall be bound by any judgment, decree, order,
saftlement or compromise relating iz the Indebtedness or ta this Assignment.

LENDER'S EXPENDITURES. 1f any uclion or proceeding is commenced that would materially affect Lender's
interest in the Property or if Granter fails o comply with any provision of this Assignment or any Related
Documents, including but not [imited to \Granior's failure to dissharge or pay when due any amounts Grantor is
required fo discharge or pay under this Assiyniment or any Related Documents, Lender on Grantar's behalf may
(but shall not be obligated to) take any action*hat Lender deems approprate, including but not limited ta
discharging or paying all taxes, liens, security inferesis, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all casts for insuring, maintaining and pressrving the Property.
All such expenditures incured or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender oo the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lenide: s-option, will {A) be payable on demand; (B)
be added te the balange of the Note and be apportioned among and be payable with any installmeznt paymants
o become dua during either (1) the term of any applicable insurance alicy: or (2) the remaining term of the
Mote; or {C) be treated as a balloon payment which will be due und payable at the Nofe's maturity. The
Assignment also will secure payment of these amounts. Such right shal @ in addition to all ather rights and
remeadies to whigh Lender may be entitied upon the ocourrence of any Evenit of Tefault,

DEFAULT. Each of the following, at Lender's option, shall constitute an Evant of Default under this
Assignment

Payment Default. Grantor fails to make any payment when due under the Indebtedsass.

Other Defaults, Grantor fails to comply with or to perform any other term, obiigation, covenant or
condition contained in this Assignment or in any of the Related Dacuments or to comply wit'ior to perform
any term, abligation, covenant or condition contained in any other agreement batwean Lander and Grantor,

Default on Other Payments. Failure of Granior within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of ar to effect discharge
of any lign,

Default in Favor of Third Parties. Any guarantor or Grantor defauits under any loan, extsnsion of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of any guarantor's or Grantor's property or ability to perform their
respective abligations under this Assignment or any of the Related Documents.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
eovenant or condifion contained in any environmental agrezment exacuted in connection with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
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on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any iime thersafter.

Defactive Collateralization. This Agsignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collaterai document to create a valid and perfected security interest ar lien)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardiess of whethar alection ta continue is made), any
member withdraws fram the limited liability company, or any othar termination of Grantor's existence as a
going business or the desth of any member, the insolvency of Grantor, the appointment of 2 receiver for
any part of Grantor's property, any assignment for the benefil of creditors, any type of creditor workout, or
the commaniecment of any proceeding under any bankruptcy or inselvency laws by or against Grantor.

Craditor or Forieiure Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
govemmental agency sqgainst the Renis or any property securing the Indebtedness. This includes a
gamishment of any of Grintar's accounis, including deposit accounts, with Lender. However, this Event
of Default shall not apply i there is a good faith dispute by Granfor as o the validity or reasonableness of
the claim which is the basis o the creditor or forfeiturs proceeding and it Grantor gives Lender written
notice of the craditor or forfeier: proceading and deposits with Lender monies oF a surety bond for the
creditor or forfeiture proceeding, in an amount detsrmined by Lender, in its sole discretion, as being an
adequate reserve or band far the dispute.

Property Damage or Loss. The Property 15 105t stolen, substantially damaged, sold, or borrewed against.

Events Affecting Guarantor. Any of the preceding events necurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becoines incompetent, or revakes or disputes the validity of, or
liability under, any Guaranty of the Indebletiness.

Adverse Change. A material adverse change ocecurs it Zrenior's financial conditian, or Lender believes the
prospect of payment or performance of the Indebtedness is irpaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provislons. If any defauit, other than a defauli in paymen! _iscurable and i Grantor has not besn
given a notice of a breach of the same provision of this Assignment within the preceding twelve (12)
monihs, it may be cured if Grantor, after Lander sends writien notice 10 Grantor demanding cure of such
default: (1) eures the default within fiteen (15) days; or (2) if the cure requires more than fifteen {15)
tays, immediately initiates steps which Lendar deems in Lender's sole discref'on to be sufficient to cure the
default and thereafter continues and complstes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defavicand at any time
thereafter, Lender may exercise any one or more of the following rights and remadies, in additon to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, incuding any prepayment penalty that Grantor would be
required fo pay,

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Praperty
and collect the Rents, including amounis past due and unpaid, and apply the net proceads, over and above
Lenders costs, against the Indebtedness. In furtherance of this right, Lender shall have all the tHghts
provided for in the Lender's Right {o Receive and Collect Rents Section, above. If the Rents are collectad
by Lender, then Graniar irrevocably designates Lender ag Grantor's attormey-in-fact to endorse instruments
received in payment thereof in the name of Grantor gnd to negotiats the same and collect tha proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
far which the payments are made, whether or not any proper grounds for the demand existed. Lender may
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exercise its rights under this subparagraph either in persan, by agent, or through a receiver.

Mortgagee in Possesslon. Lender shall have the right to be placed as mortgages in possession or fo have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and ahove the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if parmitted by law. Lender's right to the
appointment of a receiver shall exist wheiher or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a persen from serving as
d Meceliver.

Other Rereit2s, Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remeries. Elsction by Lender to pursue any remedy shail not exclude pursuit of any other
remedy, and an elechan to make expenditures ar to take action to perform an obligation of Grantor under
this Assignment, after Greator's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Aftorneys’ Fees; Expenses. f lender insfitufes any sult or action to enforce any of the terms of this
Assignment, Lender shall be entitled fo recover such sum as the court may adjudge reasonable as
attomeys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expeises Lender incurs that in Lender's opinion am necessary at any
time for the protection of its interest or tha enfarcement of ite rights shall become a part of the
Indebtedness pavable on demand and shall %z ai interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lander's attorneys’ fees and. !l ender's legel expenses, whether or not there is a
lawsuit, including attorneys’ fees and expenses for bzokruptcy proceedings (including efforts to medify or
vacate any autamatic stay or injunction), appeals, and_ary enticipated post-judgment collection services,
the cost of searching records, obtaining title repoits (includivy foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to tie extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provider oy law.

INDEBTEDNESS AND LIENS. Bomower covenants and agrees with Lendsd Zuring the term of this Assignment,
including all renewals, extensions and maodifications, Sorrawer shall not, Wittt the prior written consent of
Lender: (1} Except for trade debi incurred in the normal course of businiss and indebtednass to Lender
contemplated by this Note, create, incur, or assume indebtedness for borrewed marisy, induding capital leases,
{2) sell, fransfer, mortgage, assign, pledge, lease, grant a security intzrest in or snclsvher any of Borrower's
assets (except as sllowed as Permitted Liens), or (3} sall with recourse any of Bormower's accounts, axcept to
Lender.

ERROR AND QOMISSIONS - GRANTOR . Grantor agrees, if requested by Lender or any closing auent for Lender,
to fully cooperate in the correction or adjustment of any or all Financing Loan Documents for clerizal emrors and
pmissions as desmed necessary at the discretion of Lender.

EXTENSION OPTION . At maturity, pravided that all Lender's requirements detailed in the Note have been met,
Lender agrees to extend the Note for an additional six (6) menths January 26, 2024, The rate during fhe
extension period will be reset to a floating rate equal to 50 basis points over the Prime Rate as announced by
Fhe Wall Street Journal fifteen (15) days prior to maturity. If Lender determines, in its sole discretion, that the
Index has becoms Unavailable or unreliable, either temporarily, indefinitely, or permanently, during the tarm of
this Luan, Lender may amend this Loan by designating a substantially similar substitute index. Lender may also
amend and adjust the Margin to accompany the subsiifute index. The change to the Margin may be @ positive
or negative value, or zera. In making these smendments, Lender may take into consideration any
then-prevailing market canvention for selecting a substitute index and margin for the specific Index that is
unavailable ar uprehiakle. Such an amendment fo the terms of this Nofe will become effective and bind
Borrower 10 business days after Lender gives written notice to Berrower without any action or consent of {he
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Borrower. Payments will continue to be interest only and will be paid from aperating cash flow caloulated on
the outstanding principal balance at maturity based on the reset interest rate. Borrower will pay six menthly
payments during the extension period, beginning August 26, 2023. Bomowers final payment for ail
outstanding principal plus all accrued unpaid interest will be due on January 26, 2024,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment;

Amendments.  This Assignment, fogether with any Rsisted Documents, constifutes the enfire
understanding and agreement of the parties as to the matiers set forth in this Assignment. No alteration of
or amendment io this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Heanirgs. Caption headings fn this Assignment are for convenience purposes only and are not to
be used to inieraret or define the provisions of this Assignment.

Governing Law. - 'biz Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by fonur2l law, the laws of the State of Wlinois without regard to its conflicts of law
provigiong, This Assighmert has been accepted by Lender in the State of lllincis.

Choice of Venue. If there is 3 1awsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the couris of Cook andfor Laka County, State of lllincis.

Merger. There shali be no merger of the intersst or estate created by this Assignment with any other
interest or estate in the Property at tiny time held by or for the benefit of Lender in any capacity, without
the writien congent of Lender.

Interpretation. {1} In all cases where theré is mora than one Borrower or Grantor, then all words usad in
this Assignment in the singular shall be desmer to'have been used in the plural wheres the context and
construction so reguire. {2) I more than one persun) signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means thatIf Lender bfings & lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Granior are riot {he same parsan, Lender need not sue Borrower
first, and that Borrower need not be jcined in any lawsuit. ‘(%) The names given ta paragraphs ot $ections
in this Assignmeant are for convenience purposes only. Thew are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemad to have waived any rights under this Assignmant unless
such waiver i3 given in writing and signed by Lender. No delay or rinizsion on the part of Lender in
exercizing any right shall operate as a waiver of such right or any othsr right. A waiver by Lender of 2
provision of this Assignment shall not prejudice or constitiie a waiver of | enders right otherwise to
demand strict compliance with that provision or any other provision of this Assigninert. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a wzives of any of Lender's
rights or of any of Grantor's abligations as to any future fransactions. Whenever the Gonzent of Lender ig
required under this Assignment, the granting of such consent by Lender in any instance £nal nat constitute
continuing consent to subsequent instances where such consent is required and in all cases <uch consent
may be granted ar withheld in the sole discration of Lender,

Notices. Any notice required to be given under this Assignment shall be given in writing, and sha!l be
effeciive when actually delivered, when actually received by telefacsimile {Unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender infarmed 2t all times of
Grantor's current address, Unless otherwise provided or required by law, if there is more than one Grantor,
any nolice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Atterney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the



2221618213 Page: 7 of 10

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
{Continued) Page 7

same are rencuneed by Lender,

Severabllity, If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, ar unenforceable as to any other circumstance. If feasible, the offending provision shall be
considered madlfied s that it becomes legal, valid and enforceable. If the offending provision cannct ba so
modified, it shell be considered deleted from fhis Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provigion of this Assignment shall not affect the legality,
validity or enfarceability of any other provision of this Assignment.

Successors ond Assigns. Subject to any limitations stated in this Assignment an fransfer of Grantor's
interest, trus £5slgnment shall be binding upon and inure to the bensfit of the parties, their successors and
mssigns. If cwnership of the Property bacomes vested in a parsan other than Grantor, Lender. without
notice to Grante o may deal with Grantor's successors with reference fo this Assignment and the
Indebtedness by wvav af forbearance or extension without releasing Grantor from the obligations of this
Assignment or fiabilivy under the Indebtedness.

Time 1s of the Essence. Tiri=-is of the essence in the performance of this Assignment.

Walve Jury. All parties to (this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought b any party against any other party.

Waiver of Homestead Exemptlon. Grzntor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State <l Minois as to all Indebtedness sacured by this Assignment.

Walver of Right of Redemption. NOTWITECTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR AEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 1LCE 315 1601(b) OR ANY SIMILAR LAW LEXISTING AFTER THE DATE OF THIS ASSIGNMENT, ANY
AND ALL RIGHTS OF REDEMPTION ON GRANTOR'S LEHALF AND OM BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PROPERTY.

HEFINITIONS, The following capitalized words and terms shali have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all refars'ces to_daollar amotnts shall mean amounts in
lawful money of the United States of America. Words and ferms us2d in the singular shail include the plural,
and the plural shall include the singular, as the context may require. Words-and temmns not otherwise definad in
this Assignmeant shall have the mesnings attributed to such terms in the Uniiorm Commercial Code:

Agsignment. The word "Assignment’ means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibis and schedules attached to
thiz ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Barrower" means 1452 N. Bosworth LLC, an lllinois Limited Lisbiiy Company.

Event of Default. The words “Event of Defaull” mean any of the events of defaul’ st forth in this
Assignment in the defaulf section of this Assignment.

Granter, The word "Grantor" means 1452 N. Bogworth LLC, an [llingis Limited Ligkility Company.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the [ndebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Nots,

Indebtedness. The word “Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, togsther with all renewals of, extensions of,
madifications of. consclidations of and substitutions for the Note or Refated Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.
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Lender. The word "Lender” means First Bank Chicago, its successars and BSEigne.

Note. The word "Noie” means the promissory note dated July 26, 2022, i the otiginaf principal amount
of $1,761,500.00 from Grantor to Lender, together with all renewals of, extensions of, madifications of,
refinancings of, consolidations af, and substitutions for tha pramissory note or agresment. The interest
rate on the MNote is & variable interest rate based upon an index. The index currently is 4.750% per annum.
Interest on the unpaid principal balance of the Note will be calculated using & rate of 0.500 percantage
points over the Index, resulting in an initial rate of 5.250% based on a year of 360 days. Payments on the
Note are to be made in accordance with the following payment schedule: in one payment of all
ocutstanding principal plus all accrued unpaid interest on July 26, 2023. In addition, Grantor will pay
regular mordily paymenis of all accrued unpaid interest due as of each payment date, beginning August
26, 2022, with all subsequent interest payments to be due on the same day of sach month after that. If
the index increzses, the payments tied to the index, ang therefare the total amount secured hereunder, will
increase.  Any veoadle interest rate tied to the index shall be calculated ss of, and shall begin on, the
commencement daie wdicated for the applicable payment stream. NOTICE: Under e circumstances sha|
the: interest rate on thisWee be more than the maximum rate allawed by applicable law.

Property., The word "Prorziy" means all of Grantor's right, title and intsrest in and to all the Property as
described in the "Assignment? sectian of this Assignment.

Related Documents, The words "Relaicd Documents” mean all promlssory notes, credit agreements, loan
agreements, environmental agreenients. guaranties, security agreements, mortgages, deeds of trust,
secunty deeds, collateral mortgages, atd all other instruments, agreements and dacuments, whether now
or hereafter existing, sxecuted in cannection with the Indebtednass.

Rents. The word "Rents” means all of Grantor's present and fuiure rights, title and interest in, to and
under any and all prasent and future Ieases, including. withaut limitation, all rents, revenue, income, issues,
royatties, bonuses, accounts receivable, cash or seoudty deposits, advance rentals, profits and proceads
from the Proparty, and other payments and benefits deriver or to be derived from such leases of every kind
and nature, whsther dus now or later, including without jiin’ation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereundar

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVIGIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED TH:2 ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON JULY 26, 2022,

GRANTOR:

1452 N. BOSWORTH LLC, AN ILLINDIS LIMITED LIABILITY COMPANY

I.f’.‘
-

MO2 MANAGER LLC, AN ILLINOIS LIMIFED LMBILITY COMPANY,
Manager of 1452 N, Bosworth LLC, an lllipafs Limited Liability Company

: 1
Kenneth E. Motew, Wanagef of MO2 Manager LLC, an Hlinais
limited Niability c

By:

[ "'--.____‘i
Michael M. Motew, Wanager of MO2 Manager LLC, an Ninois
limited liabllity company
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF 'f! / ;?”309"5 _ )

185
COUNTY OF _ ,_( | ,»L}ff'é )
—
n this =2 G; 7 dayof ~J i /\.f M before me, the undersigned Notary

Fublic, personally appesiad Kenneth E. Mofew, Manager of MO2 Manager LLC, an Winois limited liabllity
company, Manager of 1457 v Bosworth LLC, an lllinois Limited Liability Gompany, and known to me to be a
member or designated agen: of the limited liability company that exscuted the ASSIGNMENT OF RENTS and
acknowledged the Assignment {0 %e the free and voluntary act and deed of the limited liability company, by
authority of statute, its articles o urjanization or its cperating agreement, for the uses and purposes therein
mentioned, and on cath stated that he o/ she is authorized to exacute this Azsignment and in fact exacuted the
Assignment on bheh limited liabity rompany. [

. -

By ’ / Residing at f
Y
Notary Public in and for the State of f/ f Il R A B R
- 5 OFFICIAL SEAL
My commisslon expires f ;‘9 / E/ / 2 ?) - SHERYL DURVENT
— % NOTARY FUBLIC -STATEOF kLINDIS &

§  MYCOMMISSION EXPIRES100823 &

N W)
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATE OF ﬂ/ 105 )
) §8
COUNTY OF ﬁ m }

V. G

On this X f day of J:{ [U’ 5’@9 before me, the undersignad Notary
Fublic, personally ‘arpaared Michasl M. Mntew: Manager of MO2 Manager LLC, an illinois limited llabllity
company, Manager =i 1452 N. Bogwarth LLC, an lllinois Limited Liability Company, and known to me to be a
member or designated zavnt of the limited liability sompany that executed the ASSIGNMENT OF RENTS and
acknowledged the Assignraer(to be the free and voluntary act and deed of the limited hability company, by
authority of statute, its article:-of organization or its operating agreement, for the uses and purposes thersin
mentioned, and on cath stated thet he or she is authorized to execute this Assignment and in fact executed the
Assignment on behalf imitea lability company.

' ACA " Residing at Kf/ O@Cﬂ )

Notary Public in and for the State of 27/ 10015
My commission expires / f? r/ K / c@ 5

By

gWW%WmMrMaWW;&%@;Wm@@
o ; OFFICIAL SEAL

SHERYI. DURMENT
¢ NOTARY PUBLIC - STATE OF ILLmrg
{ MY COMMESSIONEXPIRES- 0023

R %e“i’%ﬁz:*wwv'-‘:.;'aﬁ;?
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