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MORTGAGE

MIN: 100052550579123463 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documien? »ie defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usagt of words used in this document are also provided in Section 16.

{(A) "Security Instrument" means this document, whichas dated August 1, 2022 , together
with all Riders to this document,
(B} "Borrower"is Steffon A Agius

Borrower is the mortgagor under this Security lustrument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender' s successors and assigns. MERS is the riortzagee under this Security
Instrument. MERS is organized and existing under the laws of Delawure, and has an address and telephone number
of P.0O. Box 2026, Flint, M1 48301-2026, tel. (888) 679-MERS.

(D} "Lender"is FLAGSTAR BANK, FSB

Lender is @ FEDERALLY CHARTERED SAVINGS BANK organized
and existing under the laws o UNITED STATES
Lender's address is 5151 CCRPORATE DR, TROY, MICHIGAN 48098-2630

(E) "Note" means the promissory note signed by Borrower and dated  August 1, 2022
The Note statcs that Borrower owes Lender FOUR HUNDRED FIFTY THOUSAND AND 00/100
Doltars (U.S. § 450,000.00 } plus interest,
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not fater than
September 1, 2052 ,

{F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.™
(G) "Lean' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be exccuted by Borrower [check box as applicable]:

Adjustable Rate Rider [] Planned Unil Development Rider
[] Balloon Rider [1 Biweekly Payment Rider

[J 1-4 Family Rider [ Second Home Rider

®] Condominium Rider [7] Other(s) [specily]

(1) "Applicable Law" nizwis 2l controlling applicable federal, state and local stawcs. regulations, ordinances and
administrative rules and orders (14t have the effect of law) as well as all applicable tinal, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and Assessments™ means all ducs, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homcowners association or similar
organization.

(K) "Electronic Funds Transfer™ means any transier of funds, other than a ransaction originated by check, draft,
or similar paper instrument, which is initiated thrqugh an electronic terminal, telephonic instrument, computer, or
magnelic tape so as to order, instrucl, or authorize a /Amansial institution (o debit or credit an account. Such term
includes, but is not limited (o, point-o [-sale transfers, aatzinated tetler machine transactions, transfers initiated by
welephone, wire transfers, and automated clearinghouse (rawsfirs,

(L) "Escrow ltems" means thosc items that are described inbection 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlerient award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages duscribed in Section 3) for: (i} damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (ifi) conveyance in
tieu of condemnation; or (iv) misrepresentations of, or omissions as 1o, the-va'ue and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nojpeyment of, or defauit on, the Loan.
(0) "Periodic Payment™ means the regularly scheduled amount due for (i} privcipal and interest under the Note,
plus (i) any amounts under Section 3 of this Sccurity Instrument.

(P) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. §2601 ¢ s2q.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tir'ie, o~ any additional or
successor legislation or regulation that governs the same subject matter.  As used in this=Sererity Instrument,
"RESPA" refers 1o all requirements and restrictions that arc imposed in regard to a " federally related shortgage loan™
even if the Loan does not qualify as a "federally refated mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower"” means any party that has taken title to the Property, whethdr ¢ not that
party has assumed Borrower's obligations under the Note and/or this Security instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 'hDocMagic
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument sceures (o Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following deseribed property located in the
COUNTY of COOK
[Type of Recording Jurisdiciion] [Name of Recording Jurisdietion]
LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HERECF
A.P.N.: 17-09-113-018-1082 17-05-113-016-1423

which currently has the address of 700 N LARRABEE ST APT 1112
[Street]
CHICAGO , inois ~ 60654-7057 ("Property Address™):
ICity] 1Zip Code]

TOGETHER WITH all the improvements now or hercafler erected on the property, and all casements,
appurtenances, and fixtures now or herealler a part oithearoperty,  All replacements and additions shall also be
covered by this Security [nstrument. All of the foregoing \sreferred to in this Security Instrument as the "Property.™
Borrower understands and agrees that MERS holds only legal ' ra the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with kaw or custom, MERS (45 nominec for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, incladiag, but not limited 1o, the right 1o foreclose
and sell the Property; and to take any action required of Lender including, Karaot limited to, releasing and canceling
this Sceurity Instrument,

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyedand has the right
1o morlgage, grant and convey the Property and that the Property is unencumbered, except for ¢ptumbrances of
record. Borrower warrants and will defend gencrally the title to the Property against all claims and demg tidds, subject
to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction o constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS +; DocMagic
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay [unds for Escrow llems pursuant to Section 3. Paymcents due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Sceurity Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insurcd
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as 14 be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or-partial payment if the payment or partial payments are insufficient to bring the Loan curcent. Lender
miay aceepl dny pavment or partial payment insufficient lolbring the Loan current, without waiver of any rights
hercunder or prejudics to its rights to refuse such puyment or partial payments in the future, but Lender is not
obligated (o apply sacs payments at the time such payments are accepled. [f cach Periodic Payment is applicd as of
its scheduled due date, then -ender need not pay interest on unapplicd funds. Lender may hold such unapplicd funds
until Borrower makes payiacrt 10 bring the Loan current, If Borrower does not do so within a reasonable period of
time, Lender shall either apply sueh funds or return them to Borrower. [T not applied carlicr, such funds will be
applicd to the owstanding principal baiance under the Note immediately prior to [oreclosure. No offsel or claim
which Borrower might have now of’in (be-{uture against Lender shall relicve Borrower from making payments due
under the Note and this Security Instriment or performing the covenants and agreements sceured by this Sceurity
Instrument. '

2. Application of Payments or Proc(edr. “Except as otherwisc described in this Scction 2, all payments
accepted and applied by Lender shall be applied i tne following order of priority: (a} interest due under the Note;
(b) principal due under the Note; (¢) amounts due undys Seotion 3. Such payments shall be applicd to cach Periodic
Payment in the order in which it became due.  Any reraaining amounts shall be applied (irst 1o late charges, second
1o any other amounts duc under this Sccurity Instrument, 2rd then Lo reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquont Periodic Payment which includes a sufficient
amount (o pay any late charge due, the payment may be applicd 5o e delinguent payment and the fate charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and Lo the extent that, cach paymeitean be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Ceriodic Payments, such cxcess may
be applicd to any late charges due. Voluntary prepayments shall be applied firs(to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procceds 10 pt incipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymen's.

3. Funds for Escrow Items. Borrower shall pay lo Lender on the day Periodic Payyients are duc under the
Note, until the Nete is paid in full, a sum (the "Funds") 1o provide for payment of amounts dug £ (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or cnsumbrance on the
Preperty; (b) lcasehold payments or ground rents on the Property, if any: (¢} premiums for any and a'l insurance
required by Lender under Seetion §; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the provisions of Scction 10.
These items are calied "Escrow Hems.™ At origination or at any time during the term of the Loan, Lender may require
that Community Association Ducs, Fees, and Assessments, if'any, be escrowed by Borrower, and such dues, feesand
assessments shall be an Escrow ltem, Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation (o pay to Lender
Funds for any or all Escrow Itcms at any time. Any such waiver may only be in writing. In the cvent of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow liems for which payment of
Funds has been waived by Lender and, i Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed (o be a covenant and agreement contained in this Sceurity Instrument, as the phrase
"covenant and agreement” is used in Section 9. I Borrower is obligated to pay Escrow lems direetly, pursuant to
a waiver, and Borrower [ails 1o pay the amount due for an Escrow ltem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Scction 9 (o repay o Lender any such amount,
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Scction
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that arc then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time 4perified under RESPA, and (b) not to exceed the maximum amount a [ender can require under RESPA,
Lender shall éssimate the amount of Funds due on the basis of current data and reasonable estimaics of expenditures
of future Escrov Tiems or otherwise in accordance with Applicable Law.

The Funds Shafiibe held in an institution whose deposits arc insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the-Funds Lo pay the Escrow ltems no later than the time specilied under RESPA. Lender
shall not charge Borrower Cor hotding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Eender rays Borrower intercston the Funds and Applicable Law permils Lender to make
such a charge. Unless an agreenient isinade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrewer any interest or carnings on the Funds. Borrower and Lender can agree
in writing, however, thal interest shali be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as requirec by RESPA.

[f there is a surplus of Funds held in escfoy’, 45 defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. 1f thére1s a shortage of Funds held in cscrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, arid Borrower shall pay o Lender the amount necessary o make
up the shortage in accordance with RESPA, but in no mors than 12 monthly payments, I there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shali potify Borrower as reguired by RESPA, and Borrower
shall pay 1o Lender the amount nceessary Lo mike up the deficistesin accordance with RESPA, but in no more than
12 monthly payments. )

Upon payment in full of all sums secured by this Sccurity Insiruwent, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasendid jpayments or ground rents on ihe
Property, if any, and Community Association Ducs, Fees, and Assessments, if ary__ o the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security tnstrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptavle v Lender, but only
so long as Borrower is performing such agreement; (b) comtests the lien in good faith vy o defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proccedings are pending, but only until such proceedings are concluded; or (¢) secures fiom the holder
of the licn an agreement satisfactory to Lender subordinating the lien to this Sccurity Instrument, 17 Lender
determines that any part of the Property is subject (o a licn which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions sct forth above in this Scction 4.

Lender may require Borrower Lo pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisling or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS v DocMagic
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including, but not limited to, carthquakes and floods, lor which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuanl to the preceding sentences can change during the term ol the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject 1o Lender' s right to disapprove Borrower's choice, which right shall
not be exercised unreasonably, Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for Nood zone determination, certification and tracking services; or (b) a one-time charge for flovd zone
determination and certification services and subsequent charges exch time remappings or similar changes oceur which
reasonably might affeet such determination or certification.  Borrower shall also be responsible for the payment of
any fces imposcd by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's orucn and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. herefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
cquity in the Propesty, or the contents of the Property, against any risk, hazard or lability and might provide greater
or lesscr coverage Yidn was previousty in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significémly exceed the cost of insurance that Borrower coubd have obtained. Any amounts disbursed
by Lender under this Secti0ri§ shall become additional debt of Borrower sceured by this Security Instrument.  These
amounts shall bear interestatthe Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender tG Borroer requesting payment.

All insurance policies requires b9 Lender and renewals of such policies shall be subject to Lender's right 1o
disapprove such policies, shall include wstandard mortgage clause, and shall name Lender as morlgagee and/or as an
additional loss payce. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender allreceints of paid premiums and renewal notices. I Borrower obtains any
form of insurancc coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause ard shall name Lender as mortgagee and/or as an additional loss
payec. '

In the event of loss, Borrower shall give prompt natice-to the insurance carricr and Lender. Lender may make
proof of loss if not made promptly by Borrower.  UnleszLeader and Borrowcer otherwise agree in writing, any
insurance procecds, whether or not the underlying insurance wes required by Lender, shall be applied to restoration
or repuir of the Property, if the restoration or repair is cconomucitiy ‘casible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the rightto hold such insurance proceeds until Lender
has had an opportunity to inspect such Property (o cnsure the work has Feen completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly.  Lender miay dizourse procceds for the repairs and
restoration in a single payment or in a serics of progress payments as the worl’is completed. Unless an agreement
is made in writing or Applicable Law requires interest (o be paid on such insuranice jgroceeds, Lender shall not be
required (o pay Borrower any inferest or carnings on such proceeds. Fees for public adjusters, or other third partics,
relained by Borrower shall not be paid out of the insurance proceeds and shall be the <o obligation of Borrower.
If the restoration or repair is nol economically feasible or Lender’s security would be lessened e insurance proceeds
shall be applied to the sums securcd by this Security Instrument, whether or nat then due, withtho'ercess, ifany, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Scetion 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurgnce claim and
related matters. 1 Borrower does not respend within 30 days to a notice from Lender that the insuranc: carrier has
offered to settle a claim, then Lender may negotiate and sctile the claim.  The 30-day period will begin when the
notice is given. In cither event, or if Lender acquires the Property under Séction 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Properly or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Famify - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS r,"/‘[]chag]c
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the exceution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control. :

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy.
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Properly, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition.  Unless it is determined pursuant (o Section 5 that repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Property i’ damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Proréity, Borrower shall be responsible for repairing or restoring the Property only if" Lender has released
proceeds tor sush purposes. Lender may disburse procecds for the repairs and restoration in a single payment or in
a serics of progress payments as the work is completed. 1 the insurance or condemnation proceeds are not suflicient
to repair or restor e Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or resloration.

Lender or its agent pwy make reasonable entries upon and inspections of the Property. 111t has reasonable cause,
Lender may inspect the intérior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrewer's Loan Apnlication, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities actingatthe direction of Borrower or wilh Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements 10 Lender {or failed 1o provide Lender with
material information) in connection with(the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupaney of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Froperty and Rights Under this Security Instrument. 1f (a)
Borrower fails o perform the covenants and agreemers copntained in this Sceurity Instrument, (b} there is a legal
proceeding that might significantly affeet Lender’s interest inthe Property and/or rights under this Sccarity Instrument
(such as a proceeding in bankrupicy, probate, for condenwation or forfeiture, for enforcement of a lien which may
atain priority over this Security Instrument or to enforce laws/or regutations), or (¢) Borrower has abandoncd the
Property, then Lender may do and pay for whatever is reasonaple/or appropriate to protect Lender's interest in the
Property and rights under this Sceurity Instrument, including prot¢eting-and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, bacare not limited to: (@) paying any sums
secured by a lien which has priority over this Sccurity Instrument; (b) appearing in court; and {¢) paying reasonable
attorneys'’ [ces to protect its interest in the Property and/for rights under this Secyrty Instrument, including ils securcd
position in a bankruptcy proceeding. Securing the Property includes, but is nol Bzanad to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water frdm pipes, eliminate building or
other code violations or dangerous conditions, and have utilitics turned on or olT. Althauzh Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation touo 50, 1t is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrwr séeured by this
Sccurity Instrument.  These amounts shall bear interest at the Note rute from the date of disbursetiest snd shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions ol the lease.
Borrower shall not surrender the leasehold cstate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. [T Borrower
acquires fee title o the Property, the leaschold and the fee tite shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. |{ Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required lo maintain the Mortgage Insurance in effect. 1f, for any reuson, the Mortgage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required 1o make separately designaled payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required Lo obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent (o the cost to Borrower of the Mor(gage Insurance
previously in effect, from an alternate morigage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shalk conlinue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased 1o be in effect. Lender will accepl. use and rctain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
nolwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or carnings on such loss reserve, Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer sclected by Lender again
becomes avaiiable, is obtained, and Lender requires separately designated payments toward the premivms for
Mortgage Insarance. 1f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to maks Separately designated payments toward the premiums for Mortgage Insurance, Borrower shatl pay
the premiums regiied 1o maintain Mortgage Insurance in effect, or (o provide a non-refundable loss reserve, until
Lender's requireimeiit Ao Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for suck tesmination or until tcrmination is requived by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance teimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loax 25 agreed. Borrower is not a party to the Mortgage Insurance.

Morlgage insurers evaluate thetr to'ahrisk on all such insurance in foree from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mort{age insurer and the other party (or partics) to these agreements, These
agreements may require the mortgage insurer (0 ake payments using any source ol funds that the mortgage insurer
may have available (which may include funds obtaied from Mortgage Insurance premivins).

As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any reinsurcer, any other
entity, or any affiliate of any of the foregoing, may reccive (dircetly or indircctly) amounts that derive Irom (or might
be characterized as) a portion of Borrower's payments for :4srigage Insurance, in exchange for sharing or modifying
the mortgage insurcr’s risk, or reducing losscs. 11 such agrecmentprovides that an afftliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid # the insurcr, the arrangement is often termed
"captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrewer has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not incresse the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any”- with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any ather law, Thés: rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgays Insurance premiums
that were unearned at the time of such eancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are boreby assigned to -
and shall be paid to Lender, '

I the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of el roperty,
if the restoration or repair is cconomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds untit Lender has had an
opportunity to inspect such Property to ensurc the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in 4 single disbursement
or in a serics of progress payments as the work is completed. Unfess an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not cconomically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applicd 16 the sums sceured by this Security
Instrument, whether or not then due, with the excess, if any, paid 1o Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in vatuc of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, il any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the Tair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal 1o or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity [nstrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a} the total amount of the sums
sceured immiediately before the partial taking, destruction, or loss in value divided by (b the fair market value of the
Property imiicdiately before the partial taking, destruction, or loss in valuc. Any balance shall be paid to Borrower.

In the cverof a partial taking, destruetion, or loss in value of the Property in which the fair market vahe of
the Property imiuciaiely before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately Fefore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the MispCliencous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then dae,

I the Property is abaiiioned hy Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) ofiers 1o nake an award to settle a claim for damages, Borrower fails 1o respond to
Lender within 30 days after the datc the natice is given, Lender is authorized 10 collect and apply the Miscellancous
Proceeds either Lo restoration or repair of the Property or to the sums secured by this Sccurity Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has u right of action ‘0 rigard to Miscellaneous Proceeds.

Borrower shall be in default if any action of broceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or sihcy material impairment of Lender's interest in the Property
or rights under this Sccurity Instrument. Borrower can ¢uresuch a defaulvand, if acccleration has oceurred, reinstate
as provided in Section 19, by causing the action or proescding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other materizi inpairiment of Lender's nlerest in the Property or
rights under this Sceurity Instrument. The proceeds of any awars ofclaim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned #nd-shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repairaf the Property shall be applicd in the
erder provided for in Section 2. :

12. Borrower Not Released; Forbearance By Lender Not a Waiver.” Uxtension of the time for payment or
modification of amortization of the sums secured by this Security Instrument gravied by Lender 1o Borrower or any
Successor in Interest of Barrower shall not operate to release the liabtlity of Borrower of any Successors in [nterest
of Borrower. Lender shatl not be reguired to commence proceedings against any Successor in Interest of Borrower
or 1o refuse to extend time for payment or otherwise modify amortization of the sums securcd by this Sccurity
[nstrument by reason of any demand made by the original Borrower or any Successors in Interest ¢ "Jorrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender” s-aceeptance of
payments from third persons, entitics or Suceessors in Interest of Borrower or in amounts kess than e emount then
due, shall not be a waiver of or preclude the exercise of any right or remedy. '

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but docs not execute the Note (a "co-signer™): (a) is co-signing this Sccurity Instrument only Lo mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Sceurity
Instrument or the Note without the co-signet’s consent.
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Subject 1o the provisions of Section 18, any Successor in Interest o Borrower who assumes Borrower's
obligations under this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unfess Lender agrees to such release in writing.  The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benelit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower [ees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. tn regard o any other fees, the
abscnce of express authority in this Security Instrument to charge a specific fee to Borrower shall not be consirued
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Sceurity
Instrument or by Applicable Law.

If the ZZ0an is subjeet (0 a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or ofiier loan charges coltected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any svchloan charge shall be reduced by the umount necessary o reduce the charge to the permitted limit;
and (b) any sums al¢ady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may cheose 1 <aake this refund by reducing the principal owed under the Note or by muking a dircet payment
to Borrower. If a refurdd reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whethér g not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising oul of such overchatge!

15. Nofices, Al notices given by Serrower or Lender in connection with this Sceurity Instrument must be in
writing. Any notice to Borrower in cotnection with this Security Instrument shall be deemed to have been given (o
Borrower when mailed by first class mail or yhen actually delivered to Borrower's notice address il sent by other
means. Nolice 10 any one Borrower shall constitufz sotice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shali be the Prope 1y Address unless Borrower has designated a substitule notice
address by notice to Lender, Borrower shall promptly” nojify Lender of Borrower's change of address. [T Lender
specifies a procedure for reporting Borrower's change ofaddzess, then Borrower shalt only report a change of uddress
through that specified procedure.  There may be only onc.dosignated notice address under this Seeurity Instrument
al any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mai} o Lender's
address stated herein unless Lender has designated another address by aotice o Borrower. Any notice in connection
with this Security Instrument shall not be deemed to huve been giver 1o Lender until actually received by Lender.
If any notice required by this Sccurity Instrument is also required und<e Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Inst-ument,

16. Governing Law; Severability; Rules of Construction. This Secuiity Instrument shall be poverned by
federal law and the law of the jurisdiction in which the Property is located. All'righisand obligations contained in
this Security Instrument are subject to any requirements and limitations ol Applicable Law. Applicable Law might
explicitly or implicitly allow the partics to agree by contract or it might be sifent, b such silence shall not be
construed as a prohibition against agrecment by contract. In the event that any provision or/clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affeet other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include col responding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the pivraland vice
versa: and (¢) the word "may™ gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Insirumient,

18. Transfer of the Property or a Bencficial Interest in Borrower. As used in this Section |8, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests (ransterred in a bond for deed, contract for deed, instliment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date Lo a purchaser.
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IT all or any part of the Property or any Interest in the Property is sold or transferred (or 1 Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender excreises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 days rom the date the notice is given in accordance with Section 15 within which Borrower
must pay alt sums secured by this Sccurity Instrument. 11 Borrower [ails to pay these sums prior to the expiration of
this period, Lender may invoke any remedics permitted by this Seeurity Instrument without further notice or demand
on Borrower, .

19. Borrower's Right to Reinstate After Acceleration. I Borrower meets certain conditions, Borrower shall
have the right 1o have cnforcement of this Sceurity Instrument discontinued at any time prior to the carlicst of: (a)
five days beidre sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Lawmight specify for the termination of Borrower' s right (o reinstate; or (¢) entry of a judgment enforcing
this Sccurity ‘instrument.  Those conditions arc that Borrower: (a) pays Lender all sums which then would be due
under this Securivv/4nztrument and the Note as i no acceleration had occurred; (b) cures any default of any other
covenants oF agreeiieas: {¢) pays all expenses incurred in enforcmg this Sceurity Instrument, including, but not
limited 1o, reasonable aitedneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's inte‘es' in the Property and rights under this Securily Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's intercst in the Property and rights under this Sceurity
Instrument, and Borrower' s obligatiun o pay the sums secured by this Sccurity Instrument, shall continue unchanged
unless as otherwisc provided under Applisshle Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the follywing forms, as sclected by Lender: (a) cash; {b) money order: (¢} certified
check, bank check, treasurer's check or caslier’'s check, provided any such cheek is drawn upon an institution whose
deposits are insured by a federal agency, wstrimentality or entity; or (d) Electronic Funds Transfer.  Upon
reinstatement by Borrower, this Security Instrumérand obligations securcd hereby shall remain fully effective as if
no acceleration had oceurred. However, this right to reivstavs shall not apply in the casc of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or u partial interest in the Note
(together with this Sceurity Instrument) can be sold one or e etimes without prior notice to Borrower. A sale might
result in & change in the entity (known as the "Loan Services”) that colleets Periodic Payments due under the Note
and this Security Instrument and performs other morigage loan serviing obligations under the Note, this Sceurity
Instrument, and Applicable Law. There also might be on or mor¢ ckarges of the Loan Servicer unrelated to a sale
of the Note. 1f there is a change of the Loan Servicer, Borrower will be given veritien notice of the change which will
state the name and address of the new Loan Servicer, the address to which nayzients should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, ) 1f the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrower witl remain with the Loan Servicer or be transferred to a successor Load Scrvicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may conmence, join, or be joined 10 any judicial action fas cither an individual
litigant or the member of a class) that arises from the other party's actions pursuant (o this Securivy Mastrument ot that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secarity Insirument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with‘he requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice to take correetive action. 1§ Applicable Law provides a time period which must clapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and epportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Scction 18 shall be deemed to satisty the notice and opportunity o take correclive action
provisions of this Section 20.

ILLINOIS - Single Family - Fannie Maeffreddie Mac UNIFORM INSTRUMENT - MERS + DocMagic
Form 3014 /01
Page 11 of 14



2221747048 Page: 13 of 24

UNOFFICIAL COPY

21, Hazardous Substances. As used in this Scction 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardeus substances, pollutants, or wastes by Environmental Law and the lollowing substances:
gasoline, kerosene, other flammable or toxic petrofeum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldchyde, and radiouctive materials; (b) "Environmental Law™ means federat
Jaws and laws ol the jurisdiction where the Property is located that refate 1o health, safety or environmental protection:
(¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyonc clse
to do, anything affecting the Property {a) that is in violation of any Envirenmental Law, {b) which creates an
Environmerial Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, us¢, ¢f siorage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriatc 10 wormal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances 7t tonsumer products).

Borrower shall prowiptly give Lender written notice of (a) any investigation, claim, demand, tawsuit or other
action by any governmentalor resulalory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of witich Borrower has actual knowledge, (b) any Environmental Condition, including but not
fimited to, any spilling, leaking, disetiarge, release or threat of release of uny Hazardous Substance, and (¢) any
condition caused by the presence, use oraelease of a Hazardous Substance which adversely affects the value of the
Property. 1f Borrower learns, or is not.fied oy any governmental or regulatory authorily; or any private party, that
any removal or other remediation of any Fazzrdous Substance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions infaceordance with Environmental Law. Nothing hercin shall create any
obligation on Lender for an Environmental Cleari.

NON-UNIFORM COVENANTS. Borrower end Lender further covenant and agrec as lollows:

22, Acceleration; Remedies. Lender shall give rutice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securit-Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notics shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from/che date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defav’v ¢ or before the date specified in the
notice may result in acceleration of the sums secured by this Security Ipstrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Boirower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. [f the default is not cured on of before the date specified
in the notice, Lender at its option may require immediate payment in full of all sum. secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judici<i proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Seedi 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence. )

23. Release. Upon payment.of all sums sccured by this Security Instrument, Lender shall reléase this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing s Sccurity
Instrument, but only if the fec is paid to a third party for scrvices rendered and the charging of the fuee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby relcases and waives all rights
under and by virtue of the 1linois homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance af Borrower's
expensc to protect Lender' s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance puechased by Lender,
but only afler providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 1 Lender purchases insurance for the collateral, Borrower will be respansible for the costs off
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's lotal outstanding balance or obligation. The costs of the insurance may be more than the cost
of tnsurance Borrower may be able to oblain on its own, '

BY SIGW!NG BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security
Instrument and jaany Rider executed by Borrower and recorded with it.

e gl S

STEFFON A AGIUS -Borrower
Witness Wilness
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[Space Below This Line For Acknowledgment]

State of ILLINCIS )
) ss.
County of _Cook )

I MD&'\l(ﬂ \L’)\J‘CI‘OCW X QUO&{/ certify that

(here give name of officer and his official title)

STEFFON /4 AGIUS , A 5‘[}747& {4914l

(name of granttr, and-il acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me te'pe the same person whose name is {or are) subscribed to the foregoing insirument,
appeared before me this day in parsun;and acknowledged that he (she or they) signed amd delivered the instrument
as his (her or their) free and voluntary asty.for the uses and purposes therein sct forth.

Dated: ? /, f;; 2 ' /j @
OFFICIAL SEAL %M{ 7 ? )

MONICA WYGOCKi | isfnaiyfre of officer
NOTARY PUBLIC, STATE OF ILLINOIS /

MY COMMISSION EXPIRES: 4/5/2025

{Seul)

Loan Qriginator: Ben Flores, NMLSR ID 1837059
Loan Originator Organization: FLAGSTAR BANK, BIRMINGHAM0323, NMLSR ID 417490
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L CIICAGO TITLE
COMPANY

LEGAL DESCRIPTION
Order No.:  22GSC452065LP

For APN/Pa.celID(s): 17-09-113-018-1082 and 17-09-113-018-1423

PARCEL 1

UNIT 1112 AND GARAGLE UNIT GU-205 IN THE RIVER PLACE ON THE PARK CONDOMINIUM, AS
DELINEATED ON A SURMLY OF THE FOLLOWING DESCRIBED PROPERTY:

LOTS 11 TO 17, BOTH INCLUSIVE, AND A PART OF LOTS 10 AND 18 IN BLOCK 81 LYING EAST
AND ADJOINING THE EAST DOCK LINE OF THE NORTH BRANCH OF THE CHICAGC RIVER AS
NOW LOCATED IN RUSSELL, MATHER AND ROBERTS' SECOND ADDITION TO CHICAGO, BEING
A SUBDIVISION OF THAT PART OF THMZWEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 9,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF
THE NORTH BRANCH OF THE CHICAGO RIVER TOGETHER WITH LOTS 11 TO 17 BOTH
INCLUSIVE AND A PART OF LOTS 10 AND 18 IN 3LOCK 82 (EXCEPT THE EAST 30 FEET OF SAID
LOTS USED AS ROBERTS STREET), IN RUSSELL, MATHER AND ROBERTS' SECOND ADDITION
TO CHICAGO, BEING A SUBDIVISION OF THAT PART OF THE WEST 1/2 OF THE NORTHWEST
1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, KAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING EAST OF THE NORTH BRANCH OF THF. CHICAGO RIVER; TOGETHER WITH
THE STRIP OF LAND 66.00 FEET IN WIDTH LYING BETWeEN THE AFORESAID LOTS 11 TO 17
BOTH INCLUSIVE, AND A PART OF LOTS 10 TO 18 IN SAID ELOCEK. 81 AND SAID LOTS 11 TO 17,
BOTH INCLUSIVE, AND A PART OF LOTS 10 TO 18 IN SAID BLOC!X.82 WHICH STRIP, FORMERLY
KNOWN AS ROBERTS STREET, CONSTITUTES ALL OF THE LAND L¥ING BETWEEN SAID LOTS
IN BLOCK 81 AND SAID LOTS IN BLOCK 82, ALL IN SAID RUSSELL, MATHER AND ROBERTS
SECOND ADDITION TQ CHICAGO DESCRIBED AS FOLLOWS: COMMENCING AT THE
INTERSECTION OF THE WEST LINE OF NORTH LARRABEE STREET AND THZ NORTH LINE OF
WEST ERIE STREET; THENCE NORTH ALONG SAID WEST LINE OF NORTH LARRABEE STREET,
A DISTANCE OF 206.14 FEET TQ A POINT 85.18 FEET SOUTH OF INTERSECTION UF THE
WESTERLY EXTENSION OF THE NORTH LINE OF WEST HURON STREET AND FATZ POINT OF
BEGINNING OF THIS DESCRIPTION; THENCE CONTINUING NORTH ALONG SAID WEST LINE OF
NORTH LARRABEE STREET, A DISTANCE OF 335.68 FEET TO THE EASTERLY EXTENSION OF
THE SOUTH FACE OF AN 8 STORY BUILDING; THENCE WEST ALONG SAID SOUTH FACE OF AN
8 STORY BRICK BUILDING AT AN ANGLE OF 89 DEGREES 58 MINUTES 55 SECONDS TO THE
RIGHT WITH THE LAST DESCRIBED LINE, A DISTANCE OF 218.31 FEET TO THE EASTERLY
DOCK LINE OF THE NORTH BRANCH OF THE CHICAGO RIVER; THENCE SCUTH ALONG SAID
EASTERLY DOCK LINE AT AN ANGLE OF 90 DEGREES 49 MINUTES 57 SECONDS TO THE
RIGHT WITH THE LAST DESCRIBED LINE, A DISTANCE OF 199.33 FEET, THENCE CONTINUING
SOUTH ALONG SAID EASTERLY DOCK LINE AT AN ANGLE OF 178 DEGREES 42 MINUTES 26
SECONDS TO THE RIGHT WITH THE LAST DESCRIBED LINE, A DISTANCE OF 38.27 FEET,
THENCE CONTINUING SOUTH ALONG SAID EASTERLY DOCK LINE AT AN ANGLE OF 178
DEGREES 13 MINUTES 08 SECONDS TO THE RIGHT WITH THE LAST DESCRIBED LINE, A
DISTANCE OF 80.25 FEET; THENCE CONTINUING SOUTH ALONG SAID EASTERLY DOCK LINE
AT AN ANGLE OF 178 DEGREES 24 MINUTES 51 SECONDS TO THE RIGHT WITH THE LAST
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LEGAL DESCRIPTION

{continued)

DESCRIBED LINE, A DISTANCE OF 15.55 FEET, THENCE EAST AT AN ANGLE OF 94 DEGREES
27 MINUTES 47 SECONDS TO THE RIGHT WITH THE LAST DESCRIBED LINE, A DISTANCE OF
216.63 FEET TO THE POINT OF BEGINNING IN COOK COUNTY, ILLINOIS, EXCEPTING
THEREFROM THE NORTH 185 FEET THEREOCF;

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 0621931005, AS AMENDED FROM TIME TO TIME, TOGETHER WITH THEIR
UNDIVIDER. PERCENTAGE INTERESTS IN THE COMMON ELEMENTS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO USE STORAGE SPACE S-82, A LIMITED COMMON ELEMENT AS

DELINEATED ON THZSURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT 0621931025 AS AMENDED FROM TIME TO TIME.
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MIN: 100052550579123463 Loan Number: 505791234

FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Published by
the Federal Reserve Bank of New York) - Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made this  1st  dwy ol August, 2022 ,
and is incorporated into and will be deemed to amend and supplement the Mortgage, Mortgage Deed, Deed of
Trusl, or Security Deed (the "Sceurity Instrument") of the same date given by the undersigned (the "Borrower”)
to secyrs Borrower's Fixed/Adjustable Rate Note (the "Note") 10 FLAGSTAR BANK, FSB,

Federally Chartered Savings Bank (the "Lender™)
of the swite 4ate and covering the property described in the Security Instrument and located at:

740 /3. _LARRABEE ST APT 1112, CHICAGC, ILLINQIS 60654-7057

[Property Address|

THE NOTE “CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE,
THE NOTE LIMITS TAE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM
RATES THE BORROWER MUNT PAY.

ADDITIONAL COVENANTS. In/cdition to the representations, warranties, covenants and
agreements made in the Sceurity Instrument, Borpawer and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYLIENT CHANGES

The Note provides for monthly payments of principaband interest ("Monthly Payment”) and an initial
fixed interest rate of 5.338 %. The Note also provices for a change in the initial fixed interest
rate o an adjustable interest rate, as lollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable-ipictost vate on the first day of
September, 2029 , and the adjustable interest rate 1 will'pay riay change on the first
day of the month cvery 6th month thereafier. Each date on which my adjustable intcrest rate could change
is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index that is cuediated and
provided 10 the gencral public by an administrator (the " Administrator™), The "Index" is a‘oinchmark,
known as the 30-day Average SOFR index. The Index is curremly published by the Federal Reseryc Pank
of New York. The most recent Index value available as of the date 45 days before each Change Date 1s called
the "Current Index," provided that if the Current Index is less than zero, then the Current Index will be
deemed 10 be zero for purposes of caleulating my interest rale.

If the Index is no longer available, it will be replaced in accordanee with Section 4(G) below.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR
- Single Family - Fannie Mae/freddie Mac Uniform Instrument
Form 3142 04/20 Page 1 of 4
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(C) Calculation of Changes

Before cach Change Date, the Note Holder will cateutate my new interest rate by udding
THREE AND 000/1000 pereentage points ( 3.000 %)
(the "Margin™) to the Current Index. The Margin may change if the Index is replaced by the Note Holder
in accordance with Scetion 4(GY(2) below. The Note Holder will then round the result of the Margin plus
the Current Index to the nearcst one-cighth of one pereentage point (0.125%). Subject to the limits stated
in Section 4(1¥} below, this rounded amount will be my new interest rate untl the next Change Date.

The Note Holder will then determine the amount of the Monthly Payment that would be sulficient to
repay the unpaid Principal that | am expected to owe at the Change Date on the Maturity Date at my new
interest rate in substantially equal payments. The result of this caleulation will be the new amount of my
Montliuy Fayment.

(B Limits on Luterest Rate Changes

The intorest rate | am required 10 pay at the ﬁr';t Change Date will not be greater (han

107235 % or lessthan 3.000 %. Thereafler, my interest rate will ncver be increased
or decreased on anysingle Change Date by mere than onc pereentage point (1.0%) from the rate of interest
I have been paying tor the preceding 6 months. My interest rate will never be greater than

10.338 % o~icss than 3.000 %.

(E) Effective Date r't Changes

My new interest rale wiloecome cffective on each Change Date. | will pay the amount of my new
Monthly Payment beginning on the firs) Monthly Payment date after the Change Date until the amount of
my Monthly Payment changes again:

(F) Notice of Changes

The Note Holder will deliver or maito/me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes ‘n my-adjustable interest rate before the effective date ol any
change. The notice will include the amount of myMorihly Payment, any information required by law lo be
given to me and also the title and telephone number ¢1'a'person who will answer any guestion | may have
regarding the notice.

(G} Replacement Index and Replacement Margir

The Index is deemed to be no longer available and wil? e replaced if any of the following cvents
(each, a"Replacement Event”y occur: (i) the Administrator has pe:ianently or indefinitely stopped providing
the Index to the gencral public; or (ii) the Administrator or its regulitor izsues an ofTicial public statement
that the Index is no longer reliable or representative,

If a Replacement Event occurs, the Note Holder will select a new inacfthe "Replacement Endex™)
and may also sclect a new margin (the "Replacement Margin®), as follows:

(1) If a replacement index has been selected or recommended for use it consumer products,
including residential adjustable-rate mortgages, by the Board of Guverpsrs of the Federat
Reserve System, the Federal Reserve Bank of New York, or a comuittee endorsed or
convened by the Board of Governors of the Federal Reserve System or the Eadecal Reserve
Bank of New York at the time of a Replacement Event, the Note Holder wil?sslect that
index as the Replacement Index.

(2)  If areplacement index has not been selected or recommended for use in consumer products
under Section (G)(1) at the time of a Replacement Event, the Note Holder will make a
reasonable, good faith ¢ffort 1o select a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the
cost of the loan, taking into account the historical performance of the Index and the
Replacement Index.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR
- Single Family - Fannie Mae/Freddie Mac Uniform tastrument
Form 3142 04/20 Page 2 of 4
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The Replacement Index and Replacement Margin, if any, will be operative immediately upon a
Replacement Event and will be used 1o determine my interest rate and Monthly Payments on Change Dates
that are mere than 45 days after a Replacement Event. The Index and Murgin could be replaced mare than
once during the term of my Note, but only if another Replacement Event occurs. Afler a Replacement Event,
all references to the "Index” and "Margin" will be deemed to be references 1o the "Replacement [ndex™ and
"Replacement Margin.™

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if any,
and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in SCclion A above, Section 18 of the Security Instrument will read as follows:

2.

follows:

Transfer of the Property or a Beneficial Interest in Borrower. As usedin
this Sceton 18, "Interest in the Property” meuns any legal or benehicial inerest in
the Progrerty ,including, but not limited to, those beneficial interests transferred in
a bond for died; contract for deed, installment sakes contract or escrow agreement,
the intent of which is the transifer of title by Borrower at a future date to a
purchaser.

If all or any part/of the Properly or any Interest in the Property is sold or
transferred (or if' Borrewer-is not a natwral person and a beneficial interest in
Borrower is sold or transfetsedd+dthout Lender's prior written consent, Lender may
requirc immediate payment in-fiuilOf ail sums sccured by this Seeurity Instrument.
However, this option shall not be «xerciced by Lender if such exercise is prohibited
by Applicable Law.

il Lender exercises this option,” Lender shall give Borrower notice of

acceleration. The notice shall provide a perios ofnot less than 30 days {rom the date
the notice is given in accordance with Section” i within which Borrower must pay
all sums secured by this Sceurity Instrument. [ Burrower fails (o pay these sums
prior to the expiration of this period, Lender may-invoke any remedics permitted
by this Security Instrument without further notice or deniand bn Borrower.

When Borrower's initial fixed interest rate changes to an adjusableinterest rate under the terms
stated in Scction A above, Section 18 of the Sceurity Instrument described m Sectinn Bl above will then
cease 10 be in effeet, and the provisions of Scction 18 of the Sceurity Instrument willibe amended to read as

Transfer of the Property or a Beneficial Interest in Borrower. As uscd.a
this Section 18, "Interest in the Property” means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in
a bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transier of title by Borrower at a future datc to a
purchaser.

If all or any part of the Property or any Inferest in the Property is sold or
transferred {or if Borrower is nol a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR
- Single Family - Fannie Mae/Freddie Mac Uniform tnstrument
Form 3142 04/20 Page 3 of 4
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require immediate payment in {ull of all sums secured by this Sceurity Instrument.
However, this option shall not be exercised by Lender il such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option ift {a) Borrower
causes Lo be submitted to Lender information required by Lender Lo evaluate the
intended transferce as i a new loan were being made 1o the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the
Joan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable o Lender.

To the extent permitted by Applicable Law, Leader may charge a reasonable
fee as a condition 10 Lender's consent 1o the loan assumption. Lender may also
require the transferee to sign an assumption agreement that is acceptable to Lender
and that obligates the transferee to keep all the pronvises and agreements made in the
N/te and in this Security [nstrument. Borrower will continue to be obligated under
142 Notc and this Security Instrument unless Lender releases Borrower in writing.

I Lender exercises the option to require immediate payment in {ull, Lender
shall give Posrower notice of acceleration. The notice shall provide a period of not
less than 30/days from the date the notice is given in accordance with Scction 15
within which Boirower must pay all sums secured by this Security Instrament. If
Borrower fails topey these sums prior to the expiration of this period, Lender may
invoke any remedies pirmijted by this Sceurity Instrument without further notice
or demand on Borrower

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Fixed/ Adjustable Rate Rider.

digpeq. Olip G/AL

STEFFON A AGIUS -Borrower

MULTISTATE FIXED/ADSUSTABLE RATE RIDER - 30-day Average SOFR
- Single Family - Fannie Mae/Freddie Mac Unifarm Instrument
Farm 3142 04/20 Page 4 of 4
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Loan Number: 505791234

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15t day of August, 2022 .
and is incorporated into and shall be deemed Lo amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) (o
sccure Borrower's Note to - FLAGSTAR BANK, FSB, Federally Chartered Savings Bank

{the "Leader") of the same date and covering the Property described in the Sccurity Instrument and located at:

720 N LARRABEE ST APT 1112, CHICAGO, ILLINOIS 60654-7057
|Praperty Address]

The Property includesa unit in, together with an undivided interest in the common clements of, a
condominium project Known as:

RIVER PLACE ON THE PARK
iName of Condominium Project]

{the "Condominium Project"). If the gwrizrs association or other entity which acts for the Condominium
Project (the "Owners Association”) holes iitle o property for the benefit or usce of its members or
sharcholders, the Property also includes Borroser' s interest in the Owners Association and the uses, proceeds
and benelits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition (o tic.covenants and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agréeas follows:

A. Condominium Obligations. Borrower shall periormall of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Dosaments™ are the: (i) Declaration or
any other document which creates the Condominium Project; {i1) by-Taws; {#1) code of regulations; and (iv)
other cquivalent documents. Borrower shall promptly pay, when due, @iltes and assessments imposcd
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wish'a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is sutstagtory to Lender
and which provides insurance coverage in the amounts (including deductible fevels). for (heseriods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazerds, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (1) Lenden waives
the provision in Scction 3 for the Periodic Payment to Lender of the yearly premium instalimeats for
property insurance on the Property; and (i) Borrower's obligation under Section 5 (o maintain property
insurance coverage on the Property is deemed satisiied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the masicr or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Property, whether to the unit or to common clements, any proceeds payable lo Borrower are
hereby assigned and shall be paid to Lender for application (o the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid o Borrower,

C. Public Liability Insurance. Borrower shalt take such actions as may be reasonable to insure
that the Owners Asseciation maintains a public lability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim Jor damages, dircet or consequential,
payablc (0 Sor-ower in connection with any condemnation or other taking of all or any part of the Property,
whether of tae/unft or of the common elements, or for any conveyance in lica of condemnation, are hercby
assigned and sha'i'w paid to Lender. Such proceeds shall be applied by Lender Lo the sums secured by the
Sccurity Instrument.as peovided in Section 11

E. Lender's Frior Consent. Borrower shail not, except atler notice to Lender and with Lender's
prior wrilten consent, cithcrparation or subdivide the Property or consent tor (i) the abandonment or
termination of the Condominium Przjest, except for abandonment or termination required by law in the case
of substantial destruction by fire o7 other casualty or in the case of a taking by condemnation or eminent
domain; (i1} any amendment to any provision of the Constituent Documents if the provision is (or the express
benefit of Lender; (iii) termination of proiessional management and assumption of self-management of the
Owners Association; or (iv) any action whichawould have the effect of rendering the public liability insurance
coverage maintained by the Qwners Association viaceeptable to Lender.

F. Remedies. Il Borrower does not pay condonnpium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under thieeparagraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower atd Lender agree to other terms of payment,
these amounts shal! bear interest from the date of disburserent oo the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

gripen AP
(Seal)

STEFFON A AGIUS -Borrower

COOK CounTY cLR
K OFFl
RECORDINGDIvisoN

18 N, CLARK ST, ROOM
CHICAGO, 1L 60602-1387120

EABK COUNTY CLERKOPFICE
RECORDING D_NlSlOON

MULTISTATE CONDOMINIUM RIDER L ) " -
Farnie Mae/Freddie Mac UNIFORM INSTRUMENT  DocMagic
Form 3140 1/01 Page 3 of 3



