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This Instrument Prepared By:

SOF1 LENDING CORP.

2750 EAST COTTONWOOCD PEWY,
SULTE 300

COTTONWOQOD HEIGHTS, UT
84121

After Recording Return To;

SOFI LENDING CQORP,
FULFILLMENT CENTER

6200 SOUTH QUEBEC STREET
GREENWOUD VILLAGE,
COLORADOCRNI L

..... . . [Space Above This Line For Recarding Data]

MORTGAGE

MIN: 101309500060404103 MERS Phone: 888-679-0377

DEFINITIONS

Words used in multiple sections of this document ar2 defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the wsage of 7woras used in this document are also provided in Section 16.

{A) "Security Instrument' means this document, which is-Zated  June 8, 2022 . together
with all Riders to this document.
(B) "Borrower"is MICHAL A JARZAREK

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Jnc. MERS is a separate 2orporation that is acting
solely a5 a nominee for Lender and Lender' s successors and assigns. MERS is the morie .gee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an address’and ‘elephone number
of P.O. Box 2026, Fhint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is  SOFI LENDING CORP.

Lender isa CORPORATION i ganized
and existing under the laws of CALIFORNIA .
Lender's address is 2750 EAST COTTONWOOD PKWY, SUITE 300, COTTONWOOD HEIGHTS, UTAH
§4121

(E) "Note"ineans the promissory note signed by Borrower and dated  June 8, 2022
The Note states that Borrower owes Lender THREE HUNDRED THIRTY-NINE THOUSAND FOUR.
HUNDRED FIFTY AND 00/100 Dollars (U.5. $ 339,450.00 ) plus interest.

ILLINQIS - Single Famnily - Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT - MERS f,’,‘;DocMagic;
Form 3014 1/01
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
July 1, 2052 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

() "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Planned Unit Development Rider
[] Belloon Rider [[] Biweekly Payment Rider

[ 1-4 Family Rider (] Second Home Rider

[X] Condominium Rider [X] Other(s) [specily]

Fixed Interest Rate Rider

() "Applicable Law" meansall controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable {inal, non-appealable judicial
opinions.

() "Community Asseciation Dues, Fzes, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(X) "Elecironic Funds Transfer” means any trani®zr of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through #a¢lectronic terminal, telephonic instrument, cormputer, or
magnetic tape so as to order, instruct, or authorize a fizancial institwtion to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, autcmswed teller maching transactions, trausfers initiated by
ielephone, wire transfers, and awtomated clearinghouse transfors:

(LY "Escrow Items™ means those items that are described in Sectizn 3,

(M) "Miscellaneous Proceeds' means any compensation, settlement. award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages descriked\in Section 5) for: (1) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; {(3ii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, ar omissions as to, the valve and/or condition of the Property.
(M) "Mortgage Insurance" means insurance protecting Lender against the nonpaviner of, or default on, the Loan,
{0) "Periodic Payment" means the regularly scheduled amount due for (i) principa. and intsrest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrusment,

(P) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C. §2601 et seq. Vand its implementing
repulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time,.2{ 20y additional or
successor legislation or regulation that governs the same subject matter. As used in this Secrify Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related niortpage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Noete and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 7rDocMagic
Farm 3014 1701
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely 2s nominee for Lender and Lender' s

suecessors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of COOK

[Type of Recording Jurisdivion] [MName of Recording Jurisdiction)
SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOQF
ATPN.: 14-17-118-032-1024

which currently has the address of 4553 N MAGNOLIA AVE #404
[Sireet]
CHICAGO Illinois 60640 {"Property Address"):
[Ciy] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eagsements,
appurtenances, and fixtures now or hereafter a part of the‘oropsrty.  All replacements and additions shall also be
covered by this Security Instrument. Al of the [oregoing 1s retersed win this Security Instrisment as the "Property,”
Berrower uiderstands and aprees that MERS holds ouly legal title e faodntes ests grantad by Borrower th this Security
Enstrupnent, but, if necessary to comply with Jaw or custom, MERS (a8 aeinee [or Lender aad Lengdar s successors
and assigns) has the right: to exerciseany or all of those interests, nciuding ~but not limited to, the right to foreclose

and sell the Property; and te take any action required of Lender including, but notiimited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hes the right
to mortgage, grant and convey the Property and that the Property 13 unencumbered, except for encumibsrnees of
record, Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic
Form 3014 1/
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Primcipal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may rquire that any or all subsequent payments due under the Note and this Security [nsirument be made in
one or moré ot the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer's check niwaghier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, fistrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are decrisd received by Lender when received at the location designated in the Note or at such other
location as may be desiguatid by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment 1f the payment or partial payments are insufficient to bring the Loan current, Lender
may accepl any payment or partial mayment insutficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its righis fosCetuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the tirzesuch payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loz current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or riéturashem to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under 1ae Note immediately prior to foreclosure, No offset or claim
which Borrower might have now or in the futare against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performizg Gie covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as vipuiwise deseribed i this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal due under the Note; (¢) amounts dus under Section 3. Sush-payments shall be applied to each Periodic
Payment in the order in which it became due, Any remaining amounts sha't bejapplied first to [ate charges, second
to any other amounts due under this Security Instrument, and then ie reduce-tha principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Fayrnent which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent’pazment and the laie charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment receivad from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paia'iu full _To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Paynents’ such excess may
be applied to any late charges due. Voluntary prepayments shall he applied first to any prepaymicntcimeges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due uadenthe Note
shall not extend or postpone the due date, or change the amouni, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, wntil the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasshold payments or ground rents on the Property, if any; (¢} premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if’ any, or any swms payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items.™ At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, faes and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives Borrower’s
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may oaly be in writing. In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deented to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may eXercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section @ to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender rizy, at any time, collect and hold Funds int an amount {a) sutficient to permit Lender to apply the Funds
at the time specided under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall esimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Bscrow Itiris.or otherwise in accordance with Applicable Law,

The Funds shail-Ue-hi=ld in an institution whose deposits are insured by a federal agency, instrumentality, or
entity {including Lender; 1fsender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply th¢ Fands to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower feiolding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Ttems, unless Lender j:av. Forrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement {s mas=.in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrcwer any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paidon the Funds. Lender shall give to Borrower, without charge, an
anmual accounting of the Funds as required by LESP A

If there is a surplus of Funds held in escrow; s defined under RESPA, Lender shall account to Berrower for
the excess funds in accordance with RESPA, If there is shovtage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, anc-Rorrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more iz 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall netiti*Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make vup the deficiency.inavcordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, T:endzr shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fin2,, and impositions attributable to
the Property which can atiain priority over this Security Instrument, leasehold paynients or ground rents on the
Property, if any, and Commnunity Association Dues, Fees, and Assessments, if any. 7o the extent that these items
are Escrow liems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurient unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptabic-to Zander, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or/d=iends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforcenieny of the lien
while those proceedings are pending, but only until such proceedings are concluded, or (¢) secures from. il holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject te a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisty the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agamst loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS “DocMagic
Form 3014 1/04
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subjeetto Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any tees impos=d by the Federal Emergency Managament Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower t2ils to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Parrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage. Therctord. cuch coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, crinz<ontents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was yreviously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall br.come additional debt of Borrower secured by this Security Instrument. These
amounts shal) bear interest ai the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower re juesting payment.

All insurance policies required by Lender)and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgages and/or as an
additional loss payee. Lender shall have the right 4-1old the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of pria premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage o, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall varie Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insiiance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender ans. Porrower otherwise agree in writing, any
msurance proceeds, whetber or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasitle anZ Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold ‘suchiinsurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender' s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is complatsa. Unless an agreement
is made In writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, ¢r0fie; third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligatizn of Barrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insuvance vroceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, (t auy, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower' s rights {other than the right to any refund
of unearned premiums paid by Borrower) under all msurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Insirument, whether or not then due.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS #DocMagic
Form 3014 1/01
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall coniinue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower' s
control.

7. Preservatien, Vaintenance and Protection of the Property; Inspectisns. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it 1s determined pursnant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Prorcrty) Borrower shall be responsible for repairing or restoring the Property only if Lender has released
praceeds for susi purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progreis raviments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore fle Fronerty, Barrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender orits agent may =ieke reasonable entries upon and mspections of the Property. Ifit has reasonable cause,
Lender may mspect the interio’-o1 the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an intertor inspéction specifying such reasonable cause.

§. BRorrower's Lean Apphertion. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at th: direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate-iniormation or statements to Lender (or failed to provide Lender with
material information) in connection with tic’ Zoan. Material representations include, but are not limited to,
representations concerning Borrower's occupanty £¢ the Property as Borrower's principal residence.

9. Proteetion of Lender's Interest in the Properdy and Rights Under this Security Instrument. 1 (a)
Borrower fails to perform the covenants and agreemens contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest ir the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemmatian ni: forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws ol regviations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable of aipropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and’ar assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, bat are mot limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing i court; and (c) paving reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Securicy Yastrument, including its secured
position in a bankrupicy proceeding, Securing the Property includes, but is not limiie i tc; entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off, Although L<naer may take action
under thig Section 9, Lender does not have to do so and is not under any duty or obligation to &0 s7..4t is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sécured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement a4d shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cance] the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

i0. Mortgage Insuranee. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Morigage

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS % DocMagic
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Insurance coveragerequired by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premivms for Mortgage
[nsurance, Borrower shall pay the premiums required to obtain coverage substantjally equivalent to the Martgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Tnsurance
previously in effect, from an alternate mortgage insurer selected by Lender. 1f substantially equivalent Mortgage
Ingurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require oss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avaiiakig, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insuruncs. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make seporately designated payments toward the premiumes for Mortgage Insurance, Borrower shall pay
the premiums requiredic-maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement foz vizrtpage Insurance ends tn accordance with any written agreement hetween Borrower and
Lender providing for such te‘m’nation or until termination is required by Applicabls Law. Nothing in this Section
14 affects Borrowsr's obligetisi to pay interest at the rate provided in the Note.

Mortgage Insurance reimburies, Lerder (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan s agreed.  Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their tot4l risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. Thess agreements are on terms and
conditions that are satisfactory to the mortgage insiwer and the other party (or parties) to these agreements, Thesa
agreemnents may require the mortgage insurer to mel>payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained fiGin Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the MNote, another insurer, any remsurer, any other
entity, or any affiliate of any of the foregoing, may receive ({ir=ctly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortzaze Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreemeiit riovdides that an affiliate of Lender takes a share
of the insurer's risk in exchangs for a share of the premiums paid ‘0 ‘be-insurer, the arrangement is often termed
"captive reinsurance.” Further:

(2) Any such agreements will not affeet the amounts that Borrower Nas agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such apreements will not tncrezee the amount Borvower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mertzage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancelladion of the Mortgage Infarance, to have the
Morigage Insurance terminated antomatically, and/or to receive a refund of any Merigage Incuyiice premiums
that were unearned at the tine of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneons Proceeds are herelsy essigned 1o
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds vatil Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agresment is made in writing or Applicable
Law requires interest to bs paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender' s soenvity would be lessened. the Miscellaneous Proceeds shall e appiied to te sums secured by (his Security
Tnstrument, whether or not then dus, with the excess, ifany, pad to Berrower, Sueh Miscellangous Proceeds shall
be applied io the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
ihe Property imimediately before the partial taking, destruction, or loss in value i3 equal to or greater than the ameunt
of the sums secured by this Security Insirument mnamediaiely before the partal takine, destruction, or loss ut value,
witdess Borrower and Lender otharwige agree tn wriling, the sutms secured by this Security Instrusient stoll be reduced
by the amount of the Miscellaneous Preceeds moltiphed by the following fraction: (2} the total amount of the sums
secured mmeaiat=ly before the pariialaking, destiruction, or logs tn value divided by (b) the fuir mavicet value of the
Property immedirieir before the partial taking, desiruction, or loss in value. Any balance shall be paid to Borrower.

In the event or' 4 partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediaiely tefore the partial taking, destruction, or loss in value is less than the amovnt of the sums
secured wimediately betors i partial taking, destruction, or loss in valve, unless Borrower and Lender atherwise
agree in writing, the Miseellenrons Proceeds shall be applied to the sums secured by this Security Instrument whether
or not (he sums are then due,

1 the Property 1s abandoned syidairower. ar if, afier notice by Lender to Bonrower thal the Cpposing Party (as
delmed in the nexi sentence] offers 16 madoan award 1o setlle o clam for damages, Borrower fails 1o respond o
Lender witlin 30 days after the date the notive is given, Lender iz awthorized to colleet and apply the Miscelluneous
Proceeds either to. restoration or repair of the Property or to the sums secured by this Secarity Instrument, whether
oy not then doe. “Opposing Pariy” means the Lo gartly that owes Borrower Miscellaneous Proceeds or the party
agumst whom Borrower kas a right of action in regird to Miseeilanecns Proceeds.

Borrower shall be in default if any action or procieding, whether civil or eriminal, s begun that, in Lendar's
Judgment, could resull in forfeiture of the Property or othsr stsierial impairment of Lender's inierest in the Property
ar rights under this Security tnstrument. Borrower can sure sael wdefhult and, if peceleration has oceuryed, reingiate
as provided in Seetion 19, by causing the action or proceediig’m be dismiigsed with a ruling that, in Lender's
Tudgment, precludes forfeiture of the Property or other material inipirment of Lender' s inferest in the Property ov
rightg under this Security Instriwnent.  The proceeds of any sward or/ziaim for damages that areartributable to the
imairment of Lender's intersst in the Properly are hereby assigned and stall b2 paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repaiof the Property shall be applied in the
order provided for in Seclion 2.

12, Beorrower Not Released; Forbearance By Lender Not a Waiver, Extensgion.of the time for payment or
madifivation of amortization, of the sums secured by this Security Ingrument eranied by Iender to Borrower or any
Sueeegsor In Inlerest of Borrower shall not operate {o release the lisbility of Borrower oruny Rucegssors in Interest
of Borrower. Lender shall nor be required to conumence proceedings against any Suceessor 1n Intrest of Borrower
or to refuse to exiend time for pavment or otherwise modify amortizalion of the sumsg secures’ by this Security
Instrument by reason of any demand miade by the original Borrower or any Successers in ntercst or Rorsower, Any
forbearance by Lender in exercising any right or remedy mcluding, without Ymitation, Lender's asogptince of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the aizount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-sigrers; Successors and Assigns Bound. Berrower covenants and agrees
that Barronver’ s obligations and liability shall be joint and several. However, any Borrower whe ce-signs this Security
Instrument ut does not execule ihe Note (a "co-signer™ ). (2) is co-signiug this Secunty Insirument only w mortgage,
pramt and convey the co-signer's intzrest in the Property under the terms of this Secorily Instrument; (b) is not
personally obligated oy pay the sums secured by this Security lostrument, and (o) aprees that Lender and any other
Borrower can agree to extend, modify, forbear or inake any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent,

ILLINQIS - Single Family - Fannia Mae/Freddiez Mac UNIFORM INSTRUMENT - MERS v DocMagic
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charpes. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
inchading, but no? limited to, attorneys' fees. property inspection and valustion fees. In régard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Botrewer shall not be construed
as a prohibition on the charging of such fee, Lender may not charge fees that are expressly prohibited by this Security
Instrument orcy Applicable Law.

If the‘Loai is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other lzan charges collected or to be callected in connection with the Loan exceed the permitted limits,
then: (a) any suci-ioniacharge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums sirend;collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to makeadis refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund (edaces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether-or not a prepayment charge is provided for under the Notg). Borrower's aceeptance of
any such refund made by direct paym-r* to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Motices. All notices given by Borruwer or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Barrower when mailed by first class mail or wlien artualiy delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute Torice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly 2otjf; Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of adar=ss, then Borrower shall only report a change of address
through that specified procedure. There may be only one desiguatid notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering <t 4r, by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by rotice to Borrower. Any notice In connection
with this Security Instrument shall not be deemed to have been given to Linder until actually received by Lender.
If any notice required by this Security Instrument is also required undes-Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instiument.

16. Goverming Law; Severability; Rules of Construction. This Security/insiument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and-obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law)  Applicable Law might
explicitly or implicitly aflow the parties to agree by contract or it might be silent, but sucn silznce shall not be
consirued as a prohibition against agresment by contract. In the event that any provision or ctauss of-this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include corzesponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Tramsfer of the Property or a Beneficial Interest in Borrower. Ags used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficia)
interests transferred i a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

I_LLINCIIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS % DocMagic
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IT all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 3¢ days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, If Barrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand
on Borrower,

1%. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the righ?'tv have enforcement of this Security Instrument discontinued at any time prior to the earliest off (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing
this Security Instrureil. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security lrstiment and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; /¢) mays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys fees, property inspection and valuation fess, and other fees incurred for the purpose
of protecting Lender's interest in the=-Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require io-asiure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to maythe sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank ciieck, treasurer’ scheck or eashier' t chenk, provided any such eheck is drawn upon an mstintion whose
deposits are insured by a federal agency, instrumintality ar entity; or {d) Electronic Funds Transfer. Upen
reinstatement by Borrower, this Security Instrument and obl getions secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinsisie shall not apply in the case of acceleration under Section 18.

29. Sale of Note; Change of Loan Servicer; Netice of rievance. The Note or a partial interest in the Note
{together with this Securiiy Instrument) can be sold one or more tqmes ivithout pricr notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") thet suilects Perlodic Fuyments due under the Note
and this Security Instrument and performs other mortgage loan servicg obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of ihe Loan Servicer uarelated to a sale
of the Note, If there is a change of the Loan Servicer, Borrower will be givewwritten notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing. “If #he Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgageloan servicing obligations
to Borrower will remain with the Loan Servicer or be transferrad to asuccessor Loan Serwicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, joir., or be joined to any judicial action {as gitaean individual
litigant or the memhber of a cluss) that arises from the other party' s sctions pursuant to this Beeurity Insicement or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securiy. Instrument,
until such Borrower gr Lender has notified the ofher party (with such notice given in compliance with the reguirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action, If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The nefice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to saiisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
detined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or tormaldehyde, and radivactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d} an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or releass of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyorne elge
to do, anything, affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Caondition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creaies a
condition that ‘adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or swiage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to noioral residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in crastzner products).

Borrower shall prompily give Lender written notice of () any investigation, claim, demand, lawsuit or other
action by any governmental or regulziary agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrgwar has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use orrelease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified bv.any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazatdous substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accor lance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lérder further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice/tg Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security upstrument (but not prior te acceleration under
Section 18 unless Applicable Law provides otherwise). The notice 5l specify; (a) the defanlt; (b) the action
required o cure the default; (c) a date, not less than 3 days from the Cate 1he notice is given te Borrewer, by
which the default must be cured; and (4} that failure to cure the defauit vror before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrarment, foreclosure by judicial
proceeding and szle of the Property. The notice shall further inform Borrower 2<he right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the now-existence i a defauit or any ether
defense of Borrower to acceleration and foreclosure, If the default is not cured on ov-sefore the date specified
in the notice, Lender at its ovtion may require immediate payment in fll of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial procesaing, Lender
shail be entitled to collect alf expenses incurred in pursoing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Hemestead, Inaccordance with lllinois law, the Borrower hereby releases and waives all rights
under and by virfue of the lllinois homestead exemption laws.
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25. Placement of Collateral Protection Insuranee. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The eoverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with 1he collateral. Borrower may later cancel any insorance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, inelnding interest and any other charpes Lender may impose in connection with the placement of the
insurance, until the effzctive date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Nosrower may be able (o phtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in auy” Rider executed by Borrower and recorded with it.

e <1

rd *f#f W_—‘{‘gf—ﬂﬁ-ﬂﬂ,‘&“_w A - (SE:B.])
N P o
Michat Jarzabek -Bovrower
Witness Vitness
ILLINCIS - Single Family - Fannie Mae!Freddie Mac UNIFORM INSTRUMENT - MERS % DocMagic
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[Space Below This Line For Acknowledgment)

] ss.
County of COOK )

o - )
| (E hl:‘__mi\jk-l} b Q«“’i {ﬁ»ﬂgg < ) Qif’%{"l%j certify that

(here give name of officer and his official title)

Michal A Jarzabek

(name of grantor, and if ackpnaw’edged by the spouse, his or her name, and add "his or her spouse™)
personally known to me to be the same person whose name is {or are) subscribed to the foregoing instrument,

appeared before me this day in person, and zckr.owledged that he (she or they) signed and delivered the instrument
a8 his (her or their) free and voluntary act, for ‘ne as2s and purposes therein set forth.

Dated: é( @ i\ .Z'Z"'
Mh‘g }
O jﬂmj‘

{Si'gg.ﬁErP of officer)
o

P P e "

OFFICIAL SEAL
CLAUDIA L GIRALDC
3 NOTARY PUBLIC- STATE OF ILLNOIS
S MY COMMISSION EXPIRES.0618/24 2

(Seal)

Loan Originator: RAYMOND ANTHONY BETHEA SYKES, NMLSR ID 1191936
o o R O SET LENDIIG oKD MLV B (1138
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"Exhibit A - Legal Description"

Parcel 1:

Unit Number 404, together with its undivided percentage interest in the common elements, in the Magnolia
Gardens Condominiums, as delineated and defined in the Declaration recorded January 21, 2004 as Document
No. 04202119155, as amended from time to time, of the North 3/4 of the East 1/2 of the Northwest Quarter of
Section 17, Township 40 North, Range 14, East of the Third Principal Meridian, in Cook County, lllinois.

Parcel 2:

The exclusive right to the use of parking space P-34, a limited common element, as delineated on the Survey
attached to the De(laration recorded as document number 04202119155, aforesaid.

Parcel 3:

The exclusive right to the 123e of storage room number S-4D, a limited common element, as delineated on the
Survey attached to the Declaration recorded as document number 04202119155, aforesaid.

Legal Description PT22-84047/85
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Loan Number: 7012213615

FIXED INTEREST RATE RIDER

Date: June 8§, 2022
Lender: SOFI LENDING CORP.

Baorrower(s): Michal A Jarzabek

TEISFXED INTEREST RATE RIDER is made this  8th  day of June, 20122
gnd 15 incoiporated into and shall be deemed 1o amend and supplement the Securtty Instrunent, Deed of
Trust, or Sdeurty Deed (the "Security Instroment"). of the same date given by the undersigned (the
*Horrawer"} to/secure repayment of the Borrower's fixed raie promissory note (the "Nete") in favor of
SOFI LENDING COWE,
{the "Lender"). The Sscurisy Instrument encumbers the property more specifically described in the Security
Instrument and located it;

4553 N MAGOLIA AVE #404, CHICAGO, ILLINOIS 60640
[Property Address]

ADDITIONAL COVENANTS. Ta addition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender furthercovenant and agree as follows:

A. Definition { E ) "Nete" of the sqcuritv Instrument is hereby deleted and the following
provision is substituted in its place in the Securify In: trument:

{ E ) '"Note"means the promissory note signed by toedarrower and dated June 8, 2022

The Note states that Borrower owes Lender THREE BUWGRED THIRTY-NINE THOUSAND FOUR
HUNDRED FIFTY AND 00/100 Dolbars (U.S. § 339,450.00 )
plug interast. Borrower has promised to pay this debt in repulal Bariodic Payments and o pay the debt in
full ot later than July 1, 2052 at the'vate of £.375 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and Govenants contained in this Fixed
Interest Rate Rider.

,{t-é{ w”;- :\gfﬁf;»:mm i;/;{{l;f;: [ ;f:zw
Borrowes Kichal A Jarzabek Date

ILLIMOLS FIXED INTEREST RATE RIDER A ;
ILFIRRDR 09/03/1% » DocMagic
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Loan Numbey: 7012213615

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8th day of June, 2022 ,
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to SOFI LENDING CORP., A CORPORATION

(the "Lenoer™) of the same date and covering the Property described m the Security Instrument and located at:

4553 N MAGNOLIA AVE #404, CHICAGO, ILLINOIS 60640
[Property Address)

The Property includes‘a /unit in, together with an undivided interest in the common elements of, a
condominium project known as;

MAGNOLIA GARDENS CONDOMINIUMS

[MName of Condominium Project]

(the "Condominium Project™). If the owne:s nse0ciation or other entity which acts for the Condominivm
Project (the "Owners Association") holds titls to property for the benefit or use of its members o1
shareholders, the Property also includes Borrower' sinterzst in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the Covehanis and agreements made n the Security
Instrument, Borrower and Lender further covenant and agree asiollows:

A, Condominium Obligations. Borrower shall performall of Barrower's obligations under the
Condominium Project's Constituent Documents, The "Constituent Docamznots” are the: (i} Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (1)«cnde of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues =nd assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a [renerally accepted
insurance carrier, a "master” or "blanket" policy onthe Condominium Project which is satistactaryao Lender
and which provides insurance coverage in the amounts (including deductible levels), for the pelinds, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards, 1acbrding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property msurance on the Property; and (i1) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage praovided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in Lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the’Cwriers Association maintains a public kability insurance policy accsptable in form, amount, and
extent of coverage to Lender,

D. Consepunation. The proceeds of any award or claim for damages, direct or consequential,
payable 1o Borrowet v eonnection with any condemnation or other taking of all or any part of the Property,
whether of the unit or'of {n» common elements, or for any conveyance in lieu of condemmation, are hereby
assigned and shall be paidta"Lender. Such proceeds shall be applied by Lender to the surns secured by the
Security Instrument as providrd 11 Section 11

E. Lender' s Prior Consen.. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition-cov-cubdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project,<x=«pt for abandonment or termination required by law in the case
of substantial destruction by fire or other casurity or in the case of a taking by condemnation or eminent
domain; (it) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (11i) termination of professional ‘mansgement and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptzole to Lender,

F. Remedies. If Borrower does not pay condominium dr:es ‘and assessments when due, then Lender
may pay them. Any amounis disbursed by Lender undey this parsgraph F shall become additional debt of
Bortower secured by the Security Instrument. Unless Borrower and Lei der ¢gree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Wots rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER ' A -
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT v DocMagic
Form 3140 1/01 Page 2 of 3



2221713288 Page: 20 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Condominium Rider.

( ﬁ,:.,g:.»;-m,.{a,..jﬁﬂ“"”{“ (Se.a])
T\-iicl1ﬂ|_._m.'r31ﬂzfrrzabal&_,// “Borrower
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