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MORTGAGE

Loan #0000
DEFINITIONS

Wards usad in multiple sactions of this docu nent are defined below and ctner words are defined in
Sectiohs 3, 11,13, 18, 20 and 21. Certain rdies regan'ing the usage of words used in this docuiment are
also provided in Saction 16,

(A} "“Securlty Instrument” means this dacument, whiciv iz Fated July 28, 2022, together with all Riders
{o this docurment.

(BY "Borrower” is Cindy Lee and Justin J Lee, Wife ard Avsband, Borrower is the mortgagor
under this Security Instrument.

(C) “Lender’ is Associated Bank, N.A.. Lender is a Corporaticn orgsnized and existing under the
laws of The United States of America. Londar's address is 200 N Adars St, Grean Bay, WI 54301.
Lender is the martgagee under this Security Instrument.

{D) “Note" means the promissory note signed by Borrower and dated July 2%, 2022, The Note stales
that Borrower owes Lender EIGHT HUNDRED EIGHTY FOUR THOUSAND AWD 210/100 Doliars {U.5.
$ £84,000.00 ) plus interast. Borrower has promised to pay this debt in regular Pedirdic Payments and to
pay the debt in full not [ater than Juiy 01, 2052,

{E] “Preperty” means the properly that |s described below under the heading “Transteiof (fiznits in the
Property.”

{F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges axd late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Securly instrumeni that are executed by Bomower. The
following Riders are to be executed by Borrower [check box as applicable]:

[x] Adjustable Rate Rider [] Condominium Rider [] Second Home_Rider
Balloon Rider Planned Linit Development Rider VA Rider
(] (X n [ 2
initials nitials:

LR I
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[ ] 1-4 Family Rider | ] Biweekiy Payrment Rider [ ] Other(s) [specify]

(H) “Applicable Law" means ail controlling applicable federal, state and local statutes, regulations.
ordinances and administrative rules and arders {{hat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} “Community Association Dues, Fres, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

(J) “Elertronic Funds Transfer” means any transfer of funds, other than a transaction originatad by
check, araft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution ta debit
or credit an dccount. Such term includes, but is nhot limited to, point-of-sale transfers, automated teller
machine transe ticns, transfers initiated by telephone, wire lransfers, and automated ciearinghouse
transfers.

(K) “Escrow Iltems”nexns those items that are described in Seclion 3.

(L) “Miscellaneous P o.e~ds" means any compensation, setllement, award of damages, or proceeds
paid by any third party {ciner than insurance proceeds paid under the coverages described in Sectian 5)
for: {i) damage 1o, or destructian.uf; ithe Property; (i) condemnation or other taking of all or any part of the
Property; {iii) conveyance in lieu of coademnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Proper y.

(M) "Mortgage Insurance™ mieans insurarnce protecting Lender against the nonpayment of, or
default on, the Loan.

(N} “Periodic Payment" means the reguicit scheduled amount due for (i) principal and interest under
the Note, plus (i) any amounts under Seciion 2 of thie Security Instrument.

(0) “RESPA” means the Real Estate Setfement Procedures Act (12 U.S.C. §2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.k. Fait 1024), as they might be amended from time to
time, or any additional or successor legislation or reguiziicn that governs the same subject matter. As
used in this Security Instrument, "RESPA" refers to all requirecments and restrictions that are imposed in
regard to & “federally related morlgage loan” even if the Lear does not qualify as a "federally related
mortgage |oan” under RESPA.

(P} *“Successor in Interest of Borrower” means.any party that has w&ken title to the Property, whether
or not that party has assumed Botrower's obligations under the Note and/o: this Security Instrument.

TRANSFER OF RIGHTS IN THE PRQPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, ana allirenewals, extensions
and modifications of the Note; and (ii) the performance.of Borrower's covenants aiid a5sements under
this Securily Instrument and the Note. For this purpose, Borrowar does hereby mcrigarje. grant and
convey to Lender and Lender's successors and assigns, the following described property jocsted in the
COUNTY of COOK:

SEE EXHIBIT "A” ATTACHED HERETO AND MADE A PART THEREOF

which currently has the address of 1'6_80 Shermer ﬁoad, Northbrook, lllinois 60062 (“Property
TOGETHER WITH all the improvements now or hereafter erected on the property, and all

Address™):
) Initials: inittals:
2 6 Q o 21 3w "v*Mc O RTDOT =
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easements. appurtenancas, and fixivres now or hureafter a part of \he properly. Ali replacements and
additions shall aiso be covered py this Secunty Instrument. All of the foregaing is relerred 1o in Ihis
Security Instrument as tha "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to martgage, grant and convey the Property and thal the Property is unencumbered, except
for encumbrances of record. Borrawer warrams and will defend generally the title to the: Property againsi
ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national us<: and non-uniform
coveng:ids with limited variations by jurisdiction to constitute a uniform security instrurient cavering real
property.

UNIFORR COVENANTS. Borrower and Lander covenant and agree as follows:

1. Faywurat of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay-when due the principal of, and interest or, the debt evidenced by the Note and any
prepayment charges 2:d laie charges duc under the Note. Borrower shall also pars funds for Escrow
ltems pursuant to Secticr3. Payments du= under the Note and this Security Instrurnsnt shall be made
in L1.S. currency. Howaver, i any check or other instrument received by Lender as payment under the
Note or this Security Instruiient is returnea to Lender unpaid, Lender may requice that any or all
subsequenl payments due under e ilole and this Securily Instrument be made in ..ne or more of the
following forms. as selected by render. (ajcash; (b) money order; (cj certified ¢'ieck, bank check,
reasurer's check ar cashier's check, p'ovided any such check is drawn upon an institution whase
deposits are insured by a federal agency, Ing rizinentality, or entity; ar (d) Elecironic Fuinds Transfer.

Payments are deemed raceived by Leaider when received at the focation des ignated in the Nats
or at such other location as may be designated Ly ! 2nder in accordance with the rigtice provisions in
Section 15. Lender may return any paymeni or patial payment if the payment or n:artial payments are
insufficient ta bring the Loan current. Lender mav acce gt any payment or partial payinent insufficient to
bring tne Laan current, without waiver of any rights hereuinder or prejudice lo its rigghts to refuse such
payment ar partial payments in the future, but Lendar is.ne? ot licated 1o apply such p.ayments at the time
such payments are accepted. If each Periodic Payment is sppiied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender mav/zoid such unapplied ffunds until Borrower
makes payment to bning the Luan current. If Barrower does nat do re within a reasenable period of lime,
Lender shall elther apply_such funds or return them to Barrower. If riat azplied earlie r, such funds will be
applied to the outstanding principal balance under the Note immediately ricr to foraclosure. No offset or
claim which Borrower mighl have now or in the future against Lendar shaii zalirve Boirrower from making
payments due under the Mate and this Security Instrument or performing the'covenz nts and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described = inis Section 2, all
payments accepted and applied by Lender shall be applied in the fallowing order ¢ priccity: (a) inferest
due under the Note; {b) principal due under the Note; (c) amounts due under Sectic n 3. Susi payments
shall be applied to each Periodic Payment in the order in which. it became duc. Any/ remaining.amounts
shall be appliad first to late charges, secand lo any other amounts dug under this Security Inst=ament,
and then to reduce the principal balance of the Note.

IF Lender receives a payment from Borrower for a delmquent Periodic Payr vent which includes a
sufficient amount to pay any late charge dus, the payment may be appiied 1o the de) inquent payment and
the late charge. if more than one Perindic Payment is outstanding, Lender ma: ¢ apply any payment
received frem Borrower o the repaymem of the Perindic Paymenis if, and to 'the extent thal, each

LT — T )
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payment can be paig in full. To the exitsi thai any 2vcess exis's after the payment is applied to the full
payment of one or more Periodic Payrienls, such sxtess may oe applied lo any iate charges due.
Voluntary prepaymenis shall be applied first to any prepayment charges and then as described in the
Note.

Any application of paymepls, insuranue proceeds. or Mistelianeous Proceeds 1o principal due
under the Note shalt not extend or postpone the due date, or change the amounl of the Periodic
Payments.

3. Funds for Escrow ftems. Borowar shall pay (u Lendar on the day Periodic Payments are
due under the Note, until the Note is paid in full. & sum (the “Funds”) to provide for payment of amaunts
due for: {7} taxes and assessments and cther items which can attain priority over this Security Instrument
as a liroor encumbrance on tha Property; (b} leasenold payments or ground rents on the Property, if
any; (c) premiums jor any and ali insurance required by Lender under Seclion 5; and (d) Mortgage
Insurance piemiums, if any, or any sums payabie by Borrower to Lender in lisu of the paymsnt of
Morlgage Insuriine 2 premiums in accordance: with the provisions of Section 10. These items are called
"Escrow lems.” /w.crigination or at any time dunng the lerm of the Loan, Lender may require that
Comrnunity Associatca 1Mies, Fees, and Assessments, if any,
be escrowed by Borotwer, and such dues, fees and assessments shall be an Escrow Hem. Borrower
shall promptly fumish ttLender afl notices of amounts fo be paid under this Seclion. Borrower shall pay
Lender the Funds for Escrow le.ne unless Lender waives Boitower's obligation to pay the Funds for any
or all Escrow llems. Lender may waive Bomower's cbligation to pay to Lender Funds for any or all
Escrow Hems at any tGrma.  Any Juch waiver mav only be in witing. In the event of such waiver,
Borrower shall pay direclly, when anu »mnare payablz, the amounts due for any Escrow llems for which
payment of Funds has been waived by-Lrider and, if Lender requires, shall furnish to Lender receipts
avidancing such payment within such time peiod as Lender may raquira. Borrowar's obligation to make
such payments and to provide receipls shall for.ail purposes be deemed to ke a covenant and
agreement contained in this Security instrument’ as the phrase “covenant and agreement” is used in
Section 9. 1F Borower is obligated o pay Escrow lwris dirgctly, puwsuant to 2 waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may uercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Szitivn § to repay to Lender any such amount.
Lender may revoke the waiver as to any o ail Escrow. ltems .1r afty time by a nolice given in accordance
with Section 15 and. upon such revocation, ‘Borrower sha 22y to Lender all Funds, and in such
amounis, that are: then required under this Section 3.

Lender may. at any time, collect and held. Funds in an amoant (25 sufficient to permit Lender ta
apply the Funds at the time specified under RESPA, and (b) not to-@wieed the maximum amount a
lender can require under RESPA, Lender shall estimate the amount of Fung~ ¢z en the basis of current
data and reasonable estimates of axpsndilures of future Escrow ltarns or otf<iwice in accordance with
Applicable Law.

The Funds shall be held in an. matntutaon whose deposils are insurea-Ly a-faderal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposils a'® s¢ insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow llems i atsr than the
time specified under RESPA. Lender shall not charge Borrower for holding and applyir.g ‘ne Funds,
ennually analyzing the escrow account, or venfying the Escrow ltems, unless Lender pay: Borrower
interest on the Funds and Applicable Law permits Lender to make suck a charge. Unless an ag'ex.nen
is made in writing or Applicable Law requires mterest to be paid on the Funds. Lender shall not be
required to pay Borrower any interesl or earmngs on the Funds. Borrower and Lender can agree in
writing, howaver, that interest shall be paid tin the Funds. Lender.shall give to Borrower. withaut charge,
an annua! accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA Lender shall account 1o
Illllj
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Borrower for the excess funds in accordance with RESPA. If there is a shorage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay io Lender the amount necessary 1o make up the shertage in accordance with RESPA, butin no
more than 12 monthly payments. [f thete is & deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amolint hecessary to make up the deficiency in accordance with RESPA, but i no more than 12 monthly
payments, ‘

Upen paymaent in full of all sums secured by thls Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributzdie 10 the Property which can attain priority over this Security Instrument, leasehold payments or
greund rents un the Property, if any, and Community Asscciation Dues, Fess, and Assessments, if any.
To the extenc thal these items are Escrow Items, Borrower shall pay them in the manner provided in
Section 3.

Borrower nrall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: {a) =greas in writing to the payment of the obligation secured by the llen in 2 manner
acceptable to Lender, bat snly so long as Borrower is performing such agraement; (b} contests the lien in
good faith by, or defenas agair<t enforcement of the lien in, legal proceedings which in Lender's opinion
oparate to prevent the enforcemeniof the lien while those proceedings are pending, but only untii such
proceedings are concluded; or’(c} s2cures from the holder of the lien an agreement salisfactory to
Lender suberdinaling the lien to this Sacurity Instrument. Iif Lender determines that any part of the
Property is subject 1o a lien which cari attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the ien. Widin 10 days of the date on which that notice is given, Borrower
shall satisfy ihe lien or take one or more of tieartions set forth above in this Section 4.

Lender may require Borrower ta pay u4 ons-4imse charge far a real estate tax verification and/os
reparting service used by Lender in coennection wi b this Loan.

5. Property Insurance. Borrower shall xeep the improvements now existing or hereafier
erecied on the Propery insured against loss by tie, hazards included within the term “extended
coverage,” and any other hazards inciuding, but not limited 10, earthquakes and floads, for which Lender
requires insurance. This insurance shall be mainiained in tha armounts {including deductible levels) and
for the periads that Lender requires. What Lender requires piircdant io the preceding sentences can
change during the term of tha Loan, The insurance camier providieg tie insurance shall ba chosen by
Borrower subject to Lender’s right to disapprove Borrower's choice, whizn right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with ts Loan, eithar; [a) a ong-ime
charge for flood zane determination, certification and tracking services; or b} a mne-time charge for flood
zone determination and cerification services and subsequent charges each e semappings or similar
changes occur which reasunably might affect such determination or certification. | Liosrower shall also be
responsible for the payment of any lees imposed by the Federal Emergency Manapzirent Agency in
cannection with the review of any flood zone determination resulting from an objection oy Bamower.

If Borrower fails to mainiain any of the coverages described above, Lander may oblai ingurance
coverage, at Lender's option and Borrower's expense. Lender is under no cbligation to prrichase any
particular type or amount of coverage. Therafore, such coverage shall cover Lendar, but migat or-might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against &y risk,
hazard or fiability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significanily exceed the cost of
insurance that Borrower ceuld have cbiained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interast at the Note rate from the dale of disbursement and shall be payable, with such interest, upon

MR R < i
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notice from Lender 1o Borrower requesting payrment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard morigage clause, and shall name
Lender as mortgagee and/or as an additionai loss payee. Lender shall have the right to hold the policies
and renewal certificates. If Lender requires, SBorrower shall promptly give to Lender all receipts of paid
pramiums and renewal notices. |f Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage (o, or desiruction of, the Property, such policy shall include a standard
morigage clause and shall name Lenaer as mortgagee and/for as an additional loss payee.

In the event of loss, Borrowar shail give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwize _2gree in writing, any insurance proceeds, whether or not the undetlying insurance was
required byender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender’s security Is not lessened. During such repair and restoration period,
Lender shall nzve the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Prapzty to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shal”oé undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single pay nent ar in a series of progress payments as the work is completed. Unless an
agreement is made in wiing or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be required (o r.a:~Sorrower any interest or eamings on such proceeds. Fees for public
adjusters, or other third parties, :etaipad by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Bo'rowur. [f the restoration or repair is not economically feasible or
Lender's security would be lessened, #veinsurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or nct %wn due, with the excess, if any, paid 1o Borrower. Such
insurance proceeds shall be applied in the ¢/d<r provided for in Section 2.

If Borrower abandons the Property, Le xder may file, negotiate and setlle any available insurance
claim and related matters. if Borrower does not r2spond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, theri-Lznder may negotiate and settle the claim. The 30-
day period will begin when the notice is given. In eithzr event, or if Lender acquires the Properly under
Section 22 or otherwise, Borrower hereby assigns fo terdsr (a) Borrower's righls to any insurance
preceeds in an amount not 1o exceed the amounts unpaid xnsar the Note or this Security Instrument,
and (b) any other of Borrower's rights (other than the right to ‘any rafund of unearned premiums paid by
Borrower) under all insurance policies coveting the Property, insofar s such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds rither to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instruirant, whether or not then due.

& Occupancy. Borrower shall occupy, establish, and use the Prorsrt: as Borrower's principal
residence within 60 days after the execution of this Security Instrument and ¢.5i-cantinue to occupy the
Propetty as Borrower's principal residence for at least one year after the date @f occupancy, unless
Lender otherwise agrees in writing, which consent shall not ba unreasonabiy withheld, or unless
extenuating drcumstances exist which are beyond Borrower's control.

1. Preservation, Maintenance and Protection of the Property; Inspections. Forrower shail
not destroy, damage or impair the Properly, allow the Property to deteriorate or commit w=ste on the
Property. Whether or not Borower ig residing in the Property, Borrower shall maintain the [“roparty in
order to prevent the Property from deteriorating or decreasing in value due 1o its condition. Unless< it is
determined pursuant to Section 5 that repair or resloration is not econemically feasible, Borrower shall
promplly repair the Property if damaged lo avoid further delerioration or damage. If insurance or
condemnation proceeds are paid in conneclion with damage to, or the taking of, the Property, Borrower
shall be responsible for repalring or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a

nitiale:
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series of progress payments as the work iz compleled. If the insurance or condemnation proceeds are
not sufficient to repair ar restare the Progerty, Burower is not relieved of Borrower's abligation for the
completion of such repair or restoration.

Lender ar itz agent may make reasonabie entries upon and inspections of the Property, 1f it has
reascnable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
giva Borrower notice at the time of or pricr to such an interior inspection specifying such reasonable
cause.

8. Borraower's Loan Application, Barrower shall be in default if, during the Loan application
process, Borrower of any persons of eniities acting at the direction of Borrowsr or with Borrower's
knowledps. or conseni gave materially false, misleading. or Inaccurate information or statements to
Lender/;r aifed o provide Lender with material Information) in connection with the Loan. Material
representations include, but are not imited to, representations concerning Bermrower's occupangy of the
Preperty as Liorower's principal residence.

9. Prrieciion of Lender's Interest in the Property and Rights Under this Security
Instrument. If {2} Bcomower fails fa performs the covenants and agreements contained in this Security
Instrument, (b) there iz a tagal proceeding that might significantly affect Lender's interesi In the Property
andfor rights under g’ Securily Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfendre, o+ enforcement of @ lien which may attain priority over this Security
Instrument or to enforce laws or rrgulations), or (c) Borrowsr has abandoned the Property, then Lender
may te and pay for whatever is seasrnable or appropriate to prolect Lender's interest in the Property and
rights under this Security Instrumen, incuding protecting andfor assessing the value of the Property. and
securing and/or repairing the Property,” Lander's actions can include, but are not limited to: (a) paying
any sums secured by a lien which has prizniy over this Security Instrument; (b) appearing in court; and
(c) paying reasonable attorneys' fees to pic’ert its interest in the Property andfor rights under this
Security Instrument, including its secured pecilion.in a bankruptcy proceeding. Securing the Property
includes, bl is not limited to, entering the Propelty k& make repairs, change locks, replace or board up
doors ang windows, drain water fGom pipes, eliminzie building or other tode violations or dangerous
condilions, and have utilities tumed on or off,  Although Lender may take acfion under this Section 9,
Lender does not have to do so and is nol upder any duty-orobligation o do s0. It is agreed that Lender
incurs no liability for not taking any or all agtions authorized wida this Saction 9.

Any amounts disbursed by Lender under this Section 9 £esil become additional debt of Borrower
secured by this Security Instrument. These amounis shall bear interzstat the Note rate from the date of
disbursement and shall be payable, with such interest, upon nolice from Zender to Borrowsr requesting
payment, :
If this Security Instrument is on a leasehold, Barrower shall compiy seiiball the provisions of the
lease. If Borrowar acquires fee fitle to the Proparty, the leasehold and the feeiis enall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morlgage Insurance as a condilicn of making the
Loan, Borrower shalt pay the premiums required to maintain the Mortgage Insurance (n effact. If, for any
reason, the Mortgage Insurance coverage required by Lender ceages io be avallable from /¢ mortgage
insurer that previously provided such insurance and Borower was required to male separalely
designated payments loward the premiums for Mortgage Insurance, Borrower shall pay the oremiums
reguired io obiain coverage substantislly equivalent to the Morigage Insurance previously in effacl; al a
cost subsiantially equivalent to the cost to Borrower of the Mortgage insurance previously in effect, from
an alternate morigage insurer selected by Lender. |f substantially equivalent Morlgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the Insuranca coverags ceased to be in effect. Lender will
accept, use and retain lhese payments as a non-refundabie loss reserve in lieu of Morigage Insurance.

| aly
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Such loss reserve shall be non-refundabie, nokvifistanding the facl that the Loan is ultimately paid in iull,
and Lender shall not be required 0 pay Borrower any inlerest or eamings on such loss reserve. Lender
can no longer require loss reserve paymenls f Mertgage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer salected by Lender again becomes available, is
obtained, and Lender requires separalely designated payments toward ihe premiums for Morlgage
Insurance. If Lendar required Mortgage Insurance as a condition of making the Loan and Borrower was
required fo make separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to maintain Mertgage Insurance in sffect, or fo provida a non-
refundatle loss resarve, until Lender's requirament for Mortgage Insurance ends in accordance with any
writlen acreement between Borrower and Lender providing for such tarmination or until termination is
requires v Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortjace Insurance reimburses Lender {or any entity that purchases the Note) for certain losses
it may incur it Forrower does not repay the Loan as agreed. Borrower is not a party lo the Morlgage
Insurance.

Mortgage ingirers evaluate their total risk on ali such insurance In force from time to time, and
may enter into agreemanis with other parties thal share or modify their risk, or reduce losses. These
agreaments are on terms and eondilions that are satisfactory to the mortgage insurer and the other party
(or parties) 1o these agreeinsnt~ These agreements may require the mortgage insurer to make
payments using any source of fands that the mortgage insyrer may have available {which may include
funds obtained from Martgage Insurance pramiems).

As a resull of these agreenents, Lender, any purghaser of the Mote, another insurer, any
reinsurer, any olhar entlity, ar any affilee of any of the foregaing, may receive (directly or indirectly)
amaounts that derive fram {or might be charuac’arized as) a portion of Borrowsr's payments for Morgage
Insurance, in exchange for sharing or modifying the-morigage insurer's risk, or reducing losses. If such
agreenment provides that an affiliate of Lender takzs a'share of the insurer's risk in exchange for a share
of the premiums paid to Lha insurer, the arrangemeaiiiis tften termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the-a-aounts that Borrowar has agreed to pay for
Mortgage Insurance, or any other terms of the Loas. /Such agreements will not increase the
amount Borrower will owe far Mortgage Insuranca. ana Zoey will not entitie Borrower to any
refund.

(b Any such agreements will not aﬁect_ the rlghts Borm",e. has - if any — with respect to
the Morigage Insurance under the Hormeowners Protection Acy of 1298 or any other law. These
rights may inciude the right to recelve dertain disclosures, to requecc and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminaiad ariomatically, andior to
receive a refund of any Mortgage Insurance premiums that were unpa:ved at the time of such
canceliation or termination.

11. Assignment of M|scailanaui15 Proceeds: Forteiture. Al Miscelldner:z Proceeds are
hereby agsigned to and shall be paid to Lender.

I the Property is damaged, such Miscelianeous Proceeds shall be appiied to resioratizi.or repair
of the Property, if the restaration or repair is economlically feasible and Lander's security is ot l=ssenaed.
Buring such repair and restoration period, Lender shall have the right to hold such Miszeliangous
Proceeds unlil Lender has had an opportunity fo inspect such Property to ensure the work has seen
completed to Lender's satisfaction, provided that such inspection shall be undartaken promptly. Lender
may pay for the repairs and restoralion in a sirgle disbursament or in a series of progress paymenis as
the work is completed. Unless an agresment is made in writing or Applicable Law requires interest to be
paid on such Miseallahaous Proceeds, Lender shall not be required ¢ pay Borrower any interest or
earnings on such Miscellaneous Proceeds. [T the restoralion or repair is not economically feasible or

AR A THTT
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Lender's security would be lessencd, the Miscziianeous Proceeds shall be appli :d to the sums secured
by this Security Instrument, whether or not inen due, with the excess, if any, Faid lo Borrower. Such
Miscellaneous Procaeds shall be applied in ine order provided for in Section 2,

{n the event of a total taking, destruction, or loss in value of the Proparty, the Miscellaneous
Proceads shall be applied to the sums secured by this Secuiity Instrument, whether or not then due, with
the excass, if any, paid to Borrower.

In the evant of a partial taking, destruction, or loss in vaiue of the Property in which the fair
market value of the Property immediately befsre the partial laking, destruction, o loss in value is equat to
or greatar than the amount of the sums secured by this Secarity Instrument immediately before the
partial taking, destruction, or loss in value, uniess Boriewer and Lender otherv:ise agree in writing, the
sums sanw 2d by this Security Instrument shali be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a} the total amount of the sums securec immediately before the
partial taking, d2struction, or loss in value divided by (b) the fair market value o! the Property immediately
before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event)of a partial tuking, destruction, or loss in vaiue of the Froperty in which the fair
market value of the Pioparty immediately before the partial taking, destruction, or loss in vaiue Is less
than the amount ef the sums securad immediately before the partial laking, de:: truct'ton, ar loss in value,
unless Borrower and Leo:ider otherwise agree in writing, the Miscellaneous Prex:eeds shall be applied to
the sums secured by this Secury Mnstrumerit whether or not the sums aie the: due.

If the Properly is abanuaned by Boirower, or if, aiter notce by Lencer to Borrower that the
Opposing Party {as defined in the vext senlence) offers ta make an award to < clile a claim for damages.
Borrower fails to respond to Lender within 30 days after the date the notice is £, ven, Lender is autherized
to collect and apply the Miscellaneous Pi.reends sither to restoration or repar of the Property or to the
sumis secured py this Security Instrumer.r_wrether or ngt then due. “Oppos-ng Party" means the third
party that owes Borrower Miscellaneous Prozeeds or the party againsi who.n Borrower has a right ol
action In regard to Miscellansous Proceeds,

Borrower shall be in default if any action orarsceeding, whether civil ¢.r criminal, is begur that, in
Lender's judgment, could result in forfeiture of the Prarerty or other mateti al impairment of Lender's
interest in the Praperty or rights under this Securily Insturieat. Borrower can cure such a default and. if
acceleration has occurred, reinstate as provided in Sectior, 18, 4y cauising the action or proceeding o be
dismissed with a ruling that, in Lerder's judgment; preciides fo feiture of the: Property or other matarial
impairment of Lender's interest in the Property or rights under-tiis Secumity In:sirument. The pmceeds of
any award or claim for damages that are atributable to the imjaimient of Lender's inerest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restaration cr vap pir of the Praperty shall be
applied in the order provided for in Sechon 2,

12, Borrower Not Released; Forbearance By Lender Not a 'Waiver. Extension of the
time for payment or madification of amortization of the sums secured by this Secuiity Instrument granted
by Lender to Berrower or any Successor in Interest of Borrower shall not opev ate to reieasse the liability of
Borrower or any Successars in interest of Bomowaer. Lender shall no! be requiter 'z commence
proceedings against any Successer in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instruma 1t by reason of @ y demand
made by lhe onginal Borrower or any Successors in Interest of Borrower. Aqy forbearance by-Lanider in
exercising any right or remedy including, without limitation, Lender's accepizance of payments fr"m third
persons, entities or Successors in interest of Borrower or in amounis less than the amcunt then dug,
shali not be a waiver of or pracluda the axercise at any righi or remedy.

13. JoInt and Several Liability; Co-sugnars Successors and JASSlqns Bound. Borrower
cavenants and agrees lhat Borrower's obligations and liahility shall be joint and several. However, any

T T
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Borrower who co-signs this Security Instruinen: bt does not execute the Nole (a “co-signer”): (a) is co-
signing this Security Instrument cnly o morigage, grant and convey the co-signer's interest in the
Property under the terms of this Security lnstrument: (o) is not personally obligated to pay the sums
secured by this Security lnstrurnent; and {v} agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with 1egard to the terms of this Security Instrument
or the Note without the co-slgner s consent,

Subject to the provisicns of Saction 18, any Successor in Ii.lerest ol Borrower who assumes
Borrower's obligations under this Securily instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instument. Borrower shall not be released from
Borrower's obligations and liability inder this Security Instrument unless Lender agrees fo such releass
in writiry._"he covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20V and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees foi services performed in connection
with Borrower's de’ault, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instnuinerd, including, but not limited to, attorneys' fees, property inspection and vatuation
fees. In regard to any orer fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a pronibition on the charging of such fee. Lender
may nol charge fees thii are exuressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject ic-a law which sels maximum loan charges, and that law is finally
interpreted so that the inferest 4r othar loan charges collacled or to be collected in connection with the
Loan exceed the permitted limits, ther: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charga to the reimitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be ofunded to Borrower, Lender may choose to make this refund
by reducing the principal owed under the Motz 01 by making a diract payment to Borrower. if a refund
reducss principal, the reduction wil be treated as = partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided ‘or w.der the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will constiute a waiver of any right of action Borrower might
have arising out of such overchargs.

15. Netices. All notices given by Borrowe: o, Lender in connection with this Security
Insirument must be in wrmng Any notice to Borrower in conranann with this Security Instrument shall be
deemed to have been given to Borrower wheii. mailed. by first 2238 mail or when actuaily delivered to
Borrower's notice address if sent by other means. Nofice to any ons Surrower shall constitute notice to
all Borrowers unless Applicable Law exprassly. requires otherwise. Thz notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender,
Borrower shall promptly notify Lender of Borrower's change of address. i L sivdar specifies a procedure
for reporting Borrower's change of address, the-1 ‘Borrower shall anly report aiainge of address through
that specified procedure. There may be. only one de5|grated notice adarest under this Security
Instrument at any one time. Any notice-to.L.ender shall be given by delivering il ur bv-mailing it by first
class mail to Lander's address slatad herein unless Lender has designated another aidres by nofice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed. (o liave been
given to Lender until actually received by Lender. If any notice required by this Security instmiment is
also required under Applicable Law, the Appucab!e Law requirement will satisfy the corlesponding
requirement under this Security Instrument.

16. Governing Law,; Severablllty, Rules nf Canstruction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. Afi rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly of’. implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract.

BRI % o WninnTy
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In the everd that any provision or clause of this Securily Instrument or the Note conflicts with Applicable
Law, such conflict shall nei affect other provisions of this Security Instrument gr the Note which can be
givan effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and inciude
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives solg discreticn without any obligation to
take any action. _ : .

17. Borrower’s Copy- Borrower shall be given one copy of the Note and of this Secunity
Instrument. S

1%, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Seclion
18, "Intares in the Property” means any legal or beneficial interest in the Property, Including, but not
limited to, Mwose beneficial interests fransferred in a bond for deed, condracl for deed, installment saies
contract or escrow agreement, the Intent of which s the transfer of title by Borrower &t a future date to a
purchaser. o .

If all or ary nart of the Property or any Interest in the Properly is sold or transferred (or if
Borrower is not a nelure! person and a beneficial interest in Borrower Is sold or transferred) without
Lender's priar written consert, Lender may require immediate payment in full of all sums secured by this
Security Instrument. Huwever. this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this optien. Lender shall give Borrower nolice of acceleration. The notice
shall provide a period of not less (han' 30 days from the date the nolice is given in accordance with
Section 15 within which Borrower mus® pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expivation of this period, Lender may invoke any remedies permitted
by This Sacurity Inslrument without further 1z« ar demand on Borrower.

19, Borrower's Right to Reinttate After Acceleratlon. If Borawer maets cartain
conditions, Borrower shall have the right to have :nforcement of this Security instrument discontinued at
any time prior to the earliest of: {a) five days before sai» of the Property pursuant to Seclion 22 of this
Securlty Instrument; (b) such other period as Appiicelle Law might specify for the termination of
Borcower's right to rginstate; or (c) entry of a-judgmes: enforcing this Security instrument.  Those
condiions arg that Borrower: (a) pays Lender all sums whick then would be due under this Security
Instrument and the Nate as if no acceleration had accurred; (b) niwves any default af any other covenanis
of agreements; (c) pays all expenses Incurred in énforcing this Secunty Instrument, including, but net
limited o, reasonable attomeys' fees, property inspection and valuaiion fres, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights urider this Security Instrument; and
(d) takes such action as Lentler may reasonably require to assure that Lencei's interest in the Property
and rights under this Security Instrument, and Borrower's obligation lo pay /e sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicabls Law.
Lender may require that Borrower pay such reinstalement sums and expenses i1 orz-ar more of the
folowing farms, as selected by Lender: (a)cash;. (b) money order. (c)certified clieck bank check,
treasurer's check or cashier's check, provided any such .check is drawn upon an h&iti‘ion whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fuiirs Transfar.
Upon reinstatement by Borrower, this Security Instrurnent and obligations secured hereby shall ramain
fully effeclive as if no acceleration had occurred, However, this right fo reinstate shall not appw il the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (logether with this Security Instrument) can be sold one or more times without prior
notice to Borrowar. A sale might result in a change in the entity (known as the "Loan Servicer”) that
collects Periodic Payments dus under the Note and this Security Instrument and performs other
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mortgage Joan servicing obligations under the Note, this Securily Instrument, and Applicable Law. There
aisp might be one ar more changes of the Loan Servicer unrelated to a sale of the Note. therz is a
change of the Loan Servicer, Borower will be given written notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is sarviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing abligations lo Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Nrither Barrower nor Lender may cnmmence join, or be joined to any judicial action (as either
an indivicue, litigant or the member of a class) that arises from the other partys actions pursuani to this
Security Insirument or that alleges ihat the other party has breached any provision of, or any duty owed
by reason of this Security Instrument, until such Borrower or Lender has nofified the other party (with
such notice givan in eompliance with the requirements of Section 15) of such alleged breach and
afforded the other(patv hereto a reascnable period after the giving of such nofice to take corrective
action, If Applicable L.aw arovides a time period which must elapse hefore certain action can be taken,
that time period will b3 de=med fo be reasonable for purposes of this paragraph. The nolice of
accelsration and appariunity ta cure given to Borfower pursuant to Sectlon 22 and the natice of
accelsration given to Borrovser parsuant to Section 1B shall be deemed fo satisfy the notice and
opportunity to take corrective acuon oeavisions of this Section 20.

21, Hazardous Substznces. As used in this Section 21 {a) “Hazardous Substances” are
those substances defined as toxic or nszaidous substances, pollutanis, or wastes by Environmental Law
and the following substances: gasocling, vervsene, other flammable or toxic pstroleum products, toxic
pesticides and herbicides, volatle solveri= _materals containing asbestos or formaldehyde, and
radioactive materials; (b} “Enviranmental Law’ mes:s federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or enviconmental protecticn; (¢) *Environmental Cleanup”
includes any response action, remedial action, or reroval action, as defined in Environmental Law; and
(d) an "Enviranmental Condition” means a condition thar an cause, confribuie to, or otherwise trigger an
Enviranmental Cleanup.

Borrower shall nol cause or permll the presence,vie, disposal,.slorage, or release of any
Hazardous Substances, or threaten to release any Hazardous-Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting ue Property (g) that is in violation
of any Environmental Law, (b)which creales an Environmental Jondiion, or (c) which, due to the
presence, Use, of release of a Hazardous Substance, ¢reates a conditivn ol adversely affecls the value
of the Propery. The preceding two sentences shall not apply to the preaedice: use, or storage on the
Fropery of small quanilies of Hazardous Substances that are generally reccgiized to be appropriate to
normal residential uses and {o maintanance of the Property {including, but not'linited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigaticn, claim, demand,
lawsuit or other action by any governmantal or regulalory agency or private parly invoiviry . Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledye,. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and {c) any condition caused by ihe presence, use or releass of a
Hazardous Substance which adversely affects the value of the Properiy. If Borrower learns, or is nolified
by any governmental ar regulatory authorily, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
nocessary remedial actions in accordance with Environmental Law. Nothing herein shall create any

obligation on Lender for an Envirr_:mmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenamt or agreement In this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) tha action required fo cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must ba curad; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrumant, foreclosure by
judicial proceeding and sale of the Property. The notice shall further Inform Borrower of the right
ta reinaat, after acceleration and the right to assert In the foreclosure proceeding the non-
exislence zi~a default or any other defense of Berrower to acceleration and foreclosure. If the
dafault is not cured on or before the date specified in the notice, Lender at Its option may require
immediate payv neatin full of all sums secured hy this Security Instrument without further demand
and may forecloge this Security Instrument by judicial proceeding. Lender shall be entitied to
collect ali expenses ‘nctared in pursuing the remedies provided in this Section 22, including, but
not limited to, reagoncpl: atlomeys' fees and costs of title evidence.

23 Releasc. Upon paymeni of all sums secured by this Security Instrument, Lender shall
release this Security Instruinerd.~ Borrower shal pay any recordation costs. Lender may charge
Borrower a fee for releasing this'Secirty Instrument, but only if the fee is paid io a third pariy for services
rendered and the charging of the fez is ermitled under Applicable Law.

24. Waiver of Homestead. 'n accordance with lllinois iaw, the Borrower hereby reieases
and waives all rights under and by virtue-u®ini2 lllinois homestead exemption laws.

25, Placement of Caoilateral Frotaction Insurance. Unless Bormower provides Lender with
evidence of the insurance coverage requirgd by Borrower's agreament with Lender, Lender may
purchase insurance &l Borrower's expense to p otect Lender's interests in Bermower's collateral. This
insurance may, but need not, pretect Borrower's imsrzsis. The coverage that Lender purchases may not
pay any claim that Borrower makes ot any clalm thatw# 'made against Bormower in connection with the
collateral. Eotrower may later cancel any insurance pursaased by Lender, but only after providing
Lender wilh evidence that Bomower has obtained insuranrz as requited by Borrower's and Lender's
agreement. |f Lender purchases insurance for the collateral, Borcever will ba respensible for the costs of
that insurance, including interest and any other. chatges Lender riay impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The
costs of the insurance may be added to Borower's total outstanding bziziicz or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be able (o obtain on its own.

BY ING BELOW, Borrower accepts and agrees to the terms and covenants contained in
ity Insirument and in any Rider executed by Borrower and recorded with {.

% (éeall Qé_i ~(Seal)

Borrower:- Cindy Lee Borro®ér - Justin J Lee

this Se

EZOpv
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[Space Bulew This Line For Adnowledgmant]

State of illincis
County [(D‘K ;

oA ?/
Tha foregoing instrument was acknowledged before me on C{/'Z‘::/ ﬂl@ f}@

by_cm{ [JEE/;M a4 e
/)

R

(Signature of pe:scn taking acknowledgment)
My Commission o028 on

GREGORY CARL POULSEN
Official Seqi

Hatary Public - Slaie of Whineis
d My Commission Expires Sep §, 2025 &

Origination Company: 7.s5 ociated Bank N.A,
NMLSR 1D; 442791

Originator: Kimberly Adams
NMLSR ID: 631448
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Loan #: X00000CXK

FIXED/ACJUSTABLE RATE RIDE R
(One-Year Treasury index—Rate Caps)

THIS FIXED/ADJUSTABLE FATE RIDER is made this 29th day of July, 2022, and is incorporated intw
and shall be deemed fo smard and sugplement the Morigage, Deen. of Trust, or Security Deed (the
"Security Inslrument”) of the same-cate given by the undersigned {* Jorrower”) lo secure Borrower’s
Fixed/Adjustable Rate Nole (the “Note ) to Associated Bank, N.A. [ Lender’) of the same date and
covering the property described in the Tecurity Instument and located a

1680 Shermer ~2ad, Northbrook, IL 60 G2
[Propers;-Address]

THE NOTE PROVIDES FOR A CHANGE 1t BORROWER'S *“IXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. (HE NOTE _IMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATZ LAN CHA 'IGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORF.O'WER M ST PAY.

ADDITIONAL COVENANTS. In addition to the covenants aro cgreemenis made in the Security
Instrument, Borrower and Lander further covenant and agree as follow

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3.750%. T'ie Note als¢ provides for a change
in the initial fixed rate to an adjustable interest rate, as follows:

4. ADNUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The initial fixed interest rate | will pay will change to an adjusi zble interest rate on the first cay of
July, 2029, and the adjustable interast rale.! will pay may chame on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to £1n adjustable interast rate, and each
data on which my adjustable interest rate could change, is called a “Crange Dat
y ad| g g @’/}Jﬂ,ﬁ

R
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Beginning with the first Change Daie. vy adiustable interest raie will be based on an Index that is
taiculated and provided to the general pubiic by ar administrator (the "Administrator™). The “Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturily of one year. as
made available by the Board of Governors of the Federal Reserve Systéem. The most recent Index value
available as of the date 45 days before each Thange Date is called the “Current Index,” provided that if
the Current Index is less than zero, then he Current Index will be deemed lo be zero for purposes of
calculating my interest rata.

If th@ Index is no longer available, it will be replased in accordanca with Saction 4(G) below.

(C) Ga'.culation of Changes

Belore eacn Change Date, the Not: Holder will calculate my new interest rate by adding TWO
AND 750/1000 perceri@c. paints (2.750%) (the "Margin™) to the Current index. The Margin may change if
the Index is replaced by ke Mote Holder in accordznce with Section 4(G){2) below. The Note Holder will
then round the result of the Mzrgin plus the Current Index to the Wearesl one-gighth of one percentage
point (0.125%). Subject to the limis stated in Section 4{D) below, this rounded amount will be my new
interest rate until the: next Change Da*z.

The Note Holder will then dztermiine the amount of the monthly payment that would be sufficient
to repay the unpaid principal thai | am expircled to owe at the Change Date in full on the Maturity Date a1
my new interest rate in substantaily equal nayments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Ghange Date will not be greater than 8.750% or
less than 2.750%. Thereafter, my adjustable inlerast raia will never be increased or decraased on any
single Change Date by more than two percentage poine from the rale of interest | have been paying for
the preceding 12 months. My interest rate will never be gréa'en than 8.750% or less than 2.750%.

(E) Effective Date of Changes

My new interest rate will become effective on each Chanaz Date. | will pay the amount of my new
monthly payment baginring on the first munthiy payment date aﬂer Yae Thange Date until the amount of
my monthly payment changes again.

(F Notice of Changes

The Note Holdar will deliver or mail to me 4 notice of any changes i* roy initial fixed interest rate
to an adjustable interest rate and of any changss in my adjustable interest reie bejore the effective date
of any change. The notice will include the amount of my monthly payvment, any,irformation required by
law to be given to me and aiso the title and telsphone number of a person who wili-ansv/<t ahy question |
may have regarding the notice.

(G)  Replacement Index and Replacement Margin

The Ingex is deemad to be no fongar available and will ce replaced if any of the folicwing events
(each, a "Replacement Event') ozcur: (i) the Administraior has permanently or indefinitelv stnpped
providing the Index to the general public; or (i'} the Administrator or its regulator issues an official public
slaterment that the Index is no longer reliable or representallve

If & Replacement Evenl oecurs, the Note Holder will select a new index {the "Replacemeant Index™)

and may also select a new margin (the “Replacemer'.t Margin™), &s foliows:
{1} if a replacement index has been selected or recommended for use in consumer products,
including residential adjustable-rale morigages, by the Board of Governors of the Fedaral
AR TEMRRW 7 |WNNAAARTI
* Mt A D JRTRUDR R
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Reserve Systern, the Federal Reserve Bank of New York, or a cammittee endarsed or
convened by the Board of Governors of tha Federal Reserva System or the Federal Reserve
Bank of New York at the time of a Replacement Eventl, the Note Holder will select that index
as the Replacement Index. o
(2) If a replacement index has not been selected or recommended for use in consumer
products under Section (G){1) at'the time of a Replacement Event, the Note Holder will make
a reasonable, good faith effort to seléct @ Replacement Index and a Replacement Margin
-hat, when added together, the Note Holder reasonably expects will minimize any change in
ne_cost of the loan, taking into account the histarical performance of the Index and the
F.er.acement Index. o
The Reriacument Index and Replacement Margin, f any, will be operative Immediately upon a
Replacement Ever(and will be used to defermine my interest rats and monthly payments on Change
Dates that are more tap'45 days after a Replacement Event. The Index and Margin could be replaced
more than once during the term of my Note, but only if another Replacement Event occurs. After a
Replacement Event, all refererces fo the “Index” and *Margin® will be deemed t¢ be references to the
‘Replacement Index" and *Reple:emient Margin,”
The Note Holder will also give-me notice of my Replacement Index and Replacement Margin, if
any, and such other information required by applicable law and regulation,

B. TRANSFER OF THE PROPERYY on A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed intarast rate changas fo an adjustable interest rate under the
terms stated in Section A above, Uniform Covenar t 18 af the Security Instrument shall read as follows;

Transfer of the Property or a Beneticizi Interast in Barrower. As used in Lhis

Section 18, “Interest in the Property” means ey izgal or beneficial interest in the

Properly, including, bul not limited to, those beneficia inlerests transferred in a bond for

deed, contract for deed, installment sales centract ar feciow zgreement, the intent of

which is the transfer of title by Borrower at a future date to a parchaser.

If all or any part of the Property or any Interest.in fhe Property is sold ar
transferred (or if Borrower is not a natural persan and a beneficed tlerest in Borrower is

sold or transfetred) without Lender's prior written consent, Lender may r=quire immediate

payment in full of all sums secured by this Security inslrument. Howeve [ ikis aption shall

not be exercised by Lender if such exercise is prohibiled by Applicable Law

If Lender exercises this option, Lender shall give Bomrawer nolice ol aceziaration.

The notice shall provide a period of not less than 30 days from the date tha nodce is

given in accardance with Section 15 within which Borrower must pay all sims secued oy

this Security Instrument. If Borrower fails to pay these sums prior fo the explration «f tiis

period, Lender may invoke any remedies permitted by this Security Insirument withaut

further notice or demand on Borrower.

2. When Borrower's initial fixed inferest rale ¢hanges {0 an adjustable interes! rate under
the terms staled in Section A above, Uniform Covenant 18 of the Security Instrument described in Section
B1 above shall then cease to be in effect, and the pravisians of Uniform Covenant 18 of the Securily
Instrument shall be amended o read as foflows:

Transfer of the Property or 2 Beneficial Interest In Barrower. As used in this
JEAMI

DI O A
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Seclion 18, "Interest in the Properly” means any legal or beneficial interest in the
Property, including, but not limited tu, those benaficial interests fransferred in 2 band far
deed, conlract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date lo a purchaser.

If all or any part of the Property or any Inleresl in the Property is sald or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower is
seid or transferred) withoui Lender's prior written consent, Lender may require immediate
paw.ent in full of all sums secured by this Security Instrument. Howaver, this option shall
not-be axercised by Lender if such axercise is prohibited by Applicable Law. Lender also
shali’ nnt. exercise this optien if: {3} Borrower causes to be submitted to Lender
informaior required by Lender to evaluate the intended transferee as if a new loan were
being made i the transferee; and (b) Lender reasonably defermines that Lender's
security will nut b2 impaired by the loan assumption and that the risk of a breach of any
covenant or agrse.nent in this Security Instrument is acceptable to Lender.

To the extent rarmitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lende: s consent o the loan assumption. Lender alse may require the
transferee to sign an assurption agreement that is acceptable to Lender and that
obligates the transferee to | eep all the promises and agreements made in the Note and
in this Security Instrument. Bormownr wilt continue to be obligated under the Note and this
Security Instrument unless Lender.elnases Borrower in writing.

if Lender exercises the optior 2-require immediate payment in full, Lender shall
give Borrower notice of acceleration. The nalize shall provide s periad of not less than 30
days from the date the notice is given'in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower falls to pay
these sums prior to the expiration of this puriod. Lender may invoke any remedies
permitied by this Security Instrument without furthcrotice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to t'i=-ierms and covenants contained in this

. . o
L
T (Seal) QC _C-_*/‘_\\___ (Seal)

Borrawés - Justin J Lee

Borrower - W Lee

Qrigination Company: Associated Bank N.A.
NMLSR ID: 442791
Originator: Kimberly Adams

NMLSR ID: 631448
& i
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Lean #: 300000000

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNEDGNIT DEVELOPMENT RIDER 1s made this 28th day of July, 2022, and is
incarporated into and shall L2 de=med to amend and supplement the Mortgage, Deed of Trust, or
Security Dead (the "Securily Instument”) of the same date, given by the undersigned {the "Borrower”) to
secure Borrower's Note 1o Associred Bank, N.A. (the "L.ender") of the same date and covering the
Property described in the Security Instrurment and located at:

1680 Shermar dsad, Northbrook, L. $0D62
[Freperty Addrass)

The Property includes, bui is not limited to, a parcel.of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, 2% Zlescribed in THE COVENANTS, CONDITIONS
AND RESTRICTIONS FILED OF RECORD THAT AFFEC [-THE PROPERTY (the "Declaration”). The
Property is a part of a planned unit development known as:

Shermear Point
[Name of Flanned Unit Davelopme at]

(the “PUD"). The Froperty also intludes Borrower's interest in the homecwiiers essociation or gyuivalent
enlity owning or managing the common argzs and faciliies of the PUD (thie "“wners Association”) and
the uses, benafits and proceeds of Borrower's interast.
PUD COVENANTS. In addition to the covenants and agreements ‘made in the Security
instrument, Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower's obligativnz vadar the
PUD's Constituant Documents. The "Canstituent Documents” are the (i) Declaration; (if; ~ricles
of incorporation, lrusl instrument or any equivalent document which creates the ‘Cwrers
Associalion; and (i) any by-laws or other rules or regulalions of the Qwners Associaln,
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to e
Constiluent Documents.
B. Property Insurance. So long as the Owners Association maintgins, with a gensrally
accepled insurance carrier, a ‘master’ or “blanket’ policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage rn@ounts (including

A AR WS
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deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3 for
the Periodic Payment to Lender of the yeady premium installments for properly insurance on the
Property; and (ji) Borrower's ohligation under Seclion 5 to maintain properly insurance coverage
on the Properly is deemed salisfied to the extent that the raquired coverage is provided by the
Owners Association policy.

Nhat Lender requires as a condition of this waiver can change during the term of the
loan,

Eorrower shall give Lender prompt notice of any lapse in required property insurance
coverage pravic'ed by the master or blanket policy.

in the evant of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss I iz Property, or to common areas and facilities of the PUD, any proceeds
payable to Borrowee 7re hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the suins secured by the Secority Instrument, whether or not then due, with the
excess, if any, paid to Boirov.er:

C. Public Liability insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Assciation maintains a pubiic liability insurance policy acceptable in
form, amount, and extent of coveiapz 1o Lender.

D. Condemnation. The prurcads of any award or claim for deamages, direct or
consequential, payable to Borrower in c2zozection with any condemnation or other taking of all or
any part of the Property ar the common ar:as and facilities ot the PUD, or for any conveyance in
lieu of condemnation, are hereby assigned ard stall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Scounty Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shzdaot, except after notice to Lender and with
Lender's prior written consent, either partition or sukd.ide the Property or consent to: (i) the
abandonment or lermination of the PUD, axcept for abarue:iment or termination required by law
in the case of substantial destruction by fire or other casuaty or in the case of a taking by
condemnation or eminent domain; (ji) any amendment ®© any-rovision of the “Constituent
Documents” if the provision is for the exprass benefit of Lendei: (iii) *armination of professional
management and assumption of self-management of the Owners 2suciation; or (iv) any action
which would have the effect of réndering the public liability insurance cov<race maintained by the
Owners Associstion unacceptable to Lender. ..

F. Remedies. If Borrower does not pay PUD dues and assessnients when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragrapa F shall become
additional debt of Borrower secured by the Security instrument. Unless Borrowar and Lender
agrea to other terms of payment, thesa amounts shall bear interest from the dale of Giskarsament
at the Note rate and shall be payable, with interest, upon notice from Lender o Grirower

requesting payment.
(@
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BY S1GNJNG BE 'OW Barrower acg pls and ayrees fo the terms «nid covenants contained in this PUD

(eal) % /’“ —— (Seal)

Borrower -Cindy Lee - Borrower~ J istin J Lae

Qrigination Campany: Associated Baunk N.A.
NMLSR D (42/91

Originator: Kimbery /.dams
MMLSR 1D: 631447%

AT @
AN IRy
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LEGAL DESCRIPTION

Order No.: 220078955K

For APN/Parcel |D(s): 04-16-217-030-0000

LOT 3 IN SHERMER POINTE SUBDIVISION, BEING A RESUBDIVISION OF LOTS 1, 2AND 3 IN
BLOCK 6 IN NORTHBROOK PARK A SUBDIVISION OF THE NORTH 1/2 OF LOTS 1 AND 2 AND
THE NORTHEAST 1/4 OF LOT 3 IN SCHOOL TRUSTEE'S SUBDIVISION OF SECTION 16,
TOWNSHIP. 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEF.EOF RECORDED APRIL 25, 1946 AS DOCUMENT 13777492 AND RE-RECORDED
JULY 7, 1946 AT DXDCUMENT 13813733, SAID SHERMER POINTE SUBDIVISION BEING
RECORDED APRIL. 1%, 2004 AS DOCUMENT 0410631106, IN COOK COUNTY, ILLINCIS.



