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MORTGAGE

MIN 10041 79-38324160003-4
DEFINITIONS

Words used in multiple sections of thid docnment are defined helow and other words are defined in Seetions 3, 11,

13,18, 20 and 21 Certain rules regarding (Fe usage ol words used in this document are also provided in Section 16.

{(A) “Security Instrument” means this dosapent, which is dated 8/2/2022 | together with all Riders to this document.

(B)  “Borrower” Is  JANE MAA AND MICHATE MAA, WIFE AND HUSBAND . Borrower is the mortgagor under this
Securily Instritment.

(C) “MERS” is Mortgage Electronic Registration Sysienis.ine. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and asgigns. MERS is the mortgagee under this Sceurity
Instroment. MERS is organized and existing under the laws ofd3claware, and has an address and telephonc
number of .0 Rox 2026, Flint, M1 48301-2026, tel. (B88) 679-MERS.

(M) “Lender”is PROVIDENT FUNDING ASSOCIATES, L.P.. Lender is & LIMITED PARTNERSHIP
ormanized and existing under the laws of CALIFORNIA. Lender's address 15375 GREENTREE RD, SEVEN
PARKWAY CENTER, STE 220, PITTSBURGH, ['A 15220,

(E) “Note™ means the promissory noie signed by Borrower and dated §/2/202Z. Tine Note slales that Borrower
owes Lender SIX HUNDRED THIRTY SEVEN THOUSAND FIVE HUNDRED AND 02/100 Dollars (U5,
$637,500.00) plus interest. Borrower has promised to pay this debt in regular Pertadic Payments and 1o pay the debt
in full not Tater than 9/1/2052.

(1) “Property” means the property that is described below under the heading “Transfer of Rigptiin the Property”.
(G) “Loan” means Lthe debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Sceurity Instrument. plog interest,

ILLENOQIS=Single Family—Fannic Mae/Freddie Muc UNLEORM INSTRUMENT . Form 3814 100 fpuge { of 12 puges)

DRI deee . 522152000 3045 M Borrower Tnitinls e L, M M

AR P PRIV NS

Ver, o



2221728224 Page: 3 of 16

UNOFFICIAL COPY

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

() Adjustable Rate Rider () Condominium Rider ( } Second Home Rider
() RiderBalloon Rider (X) Planned Unit Development Rider () Other(s)
() 1.4 Family Rider ( ) Biweekly Payment Rider

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the cffect of law) as well as all applicable final, non-appealable
judicial opinions.

(J) “Community Association Dues, Fees and Assessments™ mcans all dues, fees, assessments and other charges
that arc impesed bn Barrower or the Property by a condominium association, homeowners association or similar
organization.

(K) “Electronic Nupds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instmumynt, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to olde, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not hmited/to point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and avtemated clearinghouse transfers.

(L) *“Escrow ltems” mean those itewns that are described in Section 3.

(M) “Miscellancous Proceeds™ muaag any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Sectien 5) for: (1) damage to, or
destruction of, the Property, (ii) condemnation or other taking of all or any part of the Property; (i) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N} “Mortgage Insurance” means insurance nroledting Lender against the nonpayment of, or defaull on, the
Loan.

(0) “Periodic Payment™ means the regularly schedu'ed amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of ihis Sccurity Insimrent,

(P} “RESPA” means the Real Estate Settlement Procedurss Act (12 U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they mighebevsmended from time to time, or any additional or
successor legislation or regulation that governs the same subject riatter, As used in this Security Instrument,
“RESPA” refers to all requirements and restrictions that are imposea irorzgard to a “federally related mortgage loan”
even if the Loan does not qualify as a “federally regulated mortgage loan” undes RESPA.

(Q) “Suoccessor in Intercst of Borrower” mcans any party that has takerdtitledo the Property, whether or not thas
party has assumed Borrower’s obligations under the Note and/or this Security tisttnment.
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TRANSFER OF RTGHTS IN THE PROFERTY

This Security [nstrument secures lo Lender: (1Y) the repayment ol the Loan, and all renewals, exiensions and
maodifications r_)f the Note; and (i) the performance of Borrower™s covenanls and agreements under this Security
Instrument and the Note. For this purpose, Barrawer does herely mostgage, prant and convey 1o MERS (solcly as

naminee for Lender and Lender’s successors and assigns) and Lo the suceessors and assiang nfMFR‘S the following
deseribed property located in the county of COOK

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A”.
PLANNED UNIT DEVELOPMENT RIDER ATTACHED HERETO AND MADE A PART HEREQF.

which currently has the aad/esoof
2538 STEVEN LN
NORTHBROOK, ILLINOIS 60067
("Property Address™):

TOGETHER WITH all the impravements now or hercafier ereeted an the property, and all sasements,
appurtenances, and fixtures now or hereafier a part of the properly. All replacements and additions shall alzo be
covered by this Security Tnstrument, All of the farepaing is ceferred to in this Security Instrument as the “Property™.
Borrower understands and agrees that MERS (holds only legal title to the interests granted by Berrawer in this
Security Instrument, but, il necessury o comply van law or cusiont, MERS (as nomince for Lender and Tender's
suceessars and assigng) hag the right: to exarcige any o allof thoge intergsts, including, but not limited Lo, the right
to foreclose and sell the Property; and to take any actiorresuired of Lender including, but not limited to, releaging
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower 15 lawfully seised ol the esiate hereby conveyed and has the
right o mortgage, erant and convey the Property and that the Propery asunencumbered, except {or encumbrances of
record. Horrower warranis and will defend generally the title 1o the Propecty apainst all claims and demands, subject
1o any encumbrances of record.

TUHIS SECURITY INSTRUMENT combines uniforn covenants Tor” natonal use and non-uniform
covenants with limited variations by jurigdiction io constitnie a uniform sceurily inaln meal covering reai property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Tems, Prepayment Charges, and Lafe Charges. Borrower
shall pay when due the principal of, and interest on, the debt cvidenced by the Naote and any pregayneat charpes and
late charges due under the Note, Borrower shall #lso pay funds for Eserow Ttems pursuant to Secusn 3. Payments
duc under the Note and this Sccurity Instrument shall be made in U8, currency. However, iF any ¢hieck or other
instrument received by Lender as payment under the Note or this Security Instrument is returned 1o Lender l.ll][!dld
Lender may require that any ar all subsequent payments due under the Note and this Security nstroment be made in
ong or more ol the following {orms, as selected by Lender: (3) cash; (b) money order; (¢) certified cheek, bank
chack, treasurer's check or cashier's check, provided any such check 15 drawn upon an institution whose deposits are
insured by a federa] ageney, instrumentality, or entity; or (d) Electronic Funds Trunsfer.

Payments are deemed recejved by Lender when received at the location designated in the Note or at such
other location as may be desiznated by Lender in accordance with the notice provisions in Scetion 15, Lender muy
refurn any payment or partial payment if the payment or partial payments are insufticient io bring the Loan current,
Lender may accept any payment or pariial payment insofficient to bring the Loan current, without walver of any
rights hereunder or prejudice to its nghts to refuse such payment or partial paymenis in the foture, bui Lender is not

obligated to apply such payments at the lime such payments are accepted. [ cach Periodic Payment s applied as of
ILLINQIS=Singic Family—Fannic Mac/Freddic Mae UNIFORM INSTRUMENT Form M4 101 (pape 3 af 12 pages)
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its scheduled due date, then Lender need not pay interest on unapplied fuads. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied carlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offser or
claim which Borrower might have now or in the future against Lender shall relicve Borrower from making payments
duc under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) inierest due under the Note:
(b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applicd to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, sccond
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to payany late charge due, the payment may be applied to the delinguent payment and the late charge. If
more than one Peindic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Perindic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists altel the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any latccharges due, Voluntary prepayments shall be applicd first to any prepayment charges and
then as described in the Not<.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal duc under the
Note shall not extend or postpone tha-due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Iteinsd Dorrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full,’a swa{the “Funds™) to provide for payment of amounts due for: (a) taxe s and
asscssments and other items which can atiain prionity over this Sceurity Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rep.s on the Property, if any; {¢) premiums for any and all insurance
required by Lender under Scction 5; and (d)(Morfgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in licu of the payment of Medusage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow Items”. At ¢rigination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees.and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow lemn/Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Leader the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or ali Fserow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow ltems at any tin2. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where rayeble, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if \Lend<r requires, shall fumish to Lender
receipts evidencing such payment within such time period as Lender may requirey Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covinaiitand agreement contained in
this Security Tnstrument, as the phrase “covenant and agreement” is used in Sectioh 9. 41 Borrower is obligated to
pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amoun: due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall theirhe obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Zeerow Tlems at any
time by a notice given in accordance with Section 135 and, upon such revoeation, Borrower sheil pay to Lender alt
Funds, and in such amounts, that are then required under this Section 3.

Lender nay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lenderwapply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amouni a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Ttems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so msured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or arnings on the Funds. Borrower and Lender can agree

ILLINOiS=Single Family=Fannic Mae/Freddie Mac UNIFORM INSTRUMENT — Form 3014 1401 (page 4 of 12 pages)
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there 1s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. 1f there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than twelve monthly payments. 1
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than twelve monthly payments.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if axy. and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Sorrower shall pay them in the manner provided in Section 3,

Borrower(shill promptly discharge any len which has priority over this Security Instrument unless
Borrower: (a) agrees/in writing to the payvment of the obligation secured by the lien in a manner aceeptable to
Lender, but only so lonz ss Borrower is performing such agreement; (b) contests the en in good faith by, or
defends against enforcement of the lien 1n, legal proceedings which in Lender’s opinion aperale (o prevent the
enforcement of the lign while those proceedings are pending, but only until such proceedings are concluded; or (¢)
secures from the holder of the lienan agreement satisfactory to Lender subordinating the lien to this Security
Instrument. [f Lender determines thel say part of the Property is subject to a lien which can attain priority over this
Sccurity Instrument, Lender may give Boriower a notice wdentifying the lien. Within 10 days of the date on which
that notice is given, Borrower shall satisfy the lien or take ane or more of the actions set forth above in this Section
4

Lender may require Borrower to pay « onedme charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loail.

5. Property Insurance. Borrower shall keep/the ‘mprovements now existing or hereafter erected on the
Praperty insured against loss by fire, hazards included withisn the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for whict’Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and £r 4he periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during/the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lendes's right o disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borroweito pay, in connection with this Loan,
cither; (a) a one-time charge for flood zone determination, certification wnd tracking services: or (b) a one-time
charge for flood zone determination and certification services and subsequert.¢harges each time remappings or
similar changes occur which reasonably might affect such determination or certilication. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Managén ent’ Agency in conncction with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may abtdin insurance coverage,
at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Barrawer, Borrower's
cquity in the Property, or the contents of the Property, against any risk, hazard or liability and might/grovide greater
ar lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
oblained mighi significantly exceed the cost of insurance that Borrower could have obtaincd.  Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear intercst at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesling payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender™s right to
disapprove such policies, shall include a standard mortgage clause, and shail name Lender as mortgagee and/or as an
additional loss payce. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payce.

ILLINOIS=Single Family—Fannic Mae/Freddic Mac UNIFORM INSTRUMENT ) Form 3014 1401 /page 5 of 12 pages)
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of [oss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity o inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Iender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest 1o be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or camnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrowr. ‘Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. [/ 3orrower does not respond within 30 days to a notice {rom Lender that the insurance carrier has
offered to settle a ciaim. then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either avent, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrpwe:?s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Securit)y Tustrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiwms paid by Borrewer) under all msurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Preperty, Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the-Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall hecupy, establish, and use the Property as Borrower’s principal residence
within sixty days after the execution of this Security Instrument ad shall continue to occupy the Property as
Borrower’s principal residence for at least one fear afler the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably” withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintaii slie. Property in order to prevent the Property {rom
deteriorating or decreasing in value due to its condition. Unless it 15 ¢+ lermined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly “erair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paiZ=in connection with damage to, or the
taking of, the Property, Borrower shall be responsble for repairing or iestoring the Property only if Lender has
refeased proceeds for such purposes. Lender may disburse proceeds for Uictepairs and restoration in a single
payment or in a series of progress payments as the work is completed. 1f the issiiance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relicved of Sorrower’s obligation for the
completian of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Propersy = If it has rcasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall sive/Borrower nolice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan appinzation process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledpe or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securify Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might simnificantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptey, prabate. for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and sccuring and/or repairing the Property. Lender’s actions can include, but are not fimited to: (a)

TLLINOIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401 {puge 6 of 12 pages)
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paying any sums secured by a lien which has priority over this Sceurity Instrument; (b) appearing in court; and (c)
paying reasonable attorncys’ fees to protect its interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptey proceeding. Sccuring the Property includes, but is not limited Lo,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilitics turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation
to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shali become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting paynent.

1f this Security Instrument is on a leaschold, Borrower shatl comply with all the provisions of the lease, 1f
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. ifortgage Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available [rom the morigage insurer that previously
provided such insurarce and Borrower was required to make scparately designated payments toward the premiums
for Mortgage Insurance, (3orower shall pay the premiums required to ebtain coverage substantially equivalent to
the Mortgage Insurance previsasly in effect, at 2 cost substaniially cquivalent fo the cost to Borrower of the
Mortgage [nsurance previousiy/in-cifect, from an alternate mortgage nsurer selected by Lender. 1f substantially
cquivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of
the separately designated payments tiat were due when the insurance coverage ceased to be in effect. Lender will
accept, usc and retain these payments ag'a von-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interes: or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage inthe amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes avialable, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage tasurance, Tt Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the premiums for
Mortgage hsurance, Borrower shall pay the premiums reguized to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until the Lender’s requiterient for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender provigivg for such termination or until termination is
required by Applicable Law. Nothing in this Scetion 10 affects Boriewer’s obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any cntity that purciiases/the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower 1s not a party to (ne Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in forcesros time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses.” 'hese agrecments arc on terms
and conditions that are satisfactory to the mortgage insurcr and the other party (or pattics) to these agreements.
These agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance prentinms?

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinedirer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrowet’s payments for Mortgage Insurance, in exchange fi: charing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the preminms paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a)} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase ¢the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has— if any— with respeet to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and ohtain cancellation of the Mortgage Insurance,
to have the Mortgage Inserance terminated automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or termination.
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11. Assiscnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security 15 not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity o inspect such Property to ensurce the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or In a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required 1o pay
Borrower any interest or earnings on such Miscellancous Proceeds. 1F the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In thZavent of a total taking, destruction, or toss in value of the Property, the Miscellancous Proceeds shall
be applied to thesums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event.of & partial taking, destruction, or loss in value of the Praperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by thisscaarity Instrument immediately beflore the partial taking, destruction, or, loss in value,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscelizneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before’the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately belore siepartial taking, destruction, or loss in value. Any balance shall be paid
to Borrower,

In the event of a partial taking, destriction, or loss m value of the Property in which the Tair market vale of
the Property immediately before the partial takihg /destruction, or loss in value is less than the amount of the sums
secured tmmcediately before the partial taking, desiriction, or loss in value, unless Borrower and Lender otherwise
agree 1 writing, the Miscellaneous Proceeds shall bt applied te the sums secured by this Security Instrument
whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, afier rdtice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settici-claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender 15 zuthorized to collect and apply the Misceltancous
Proceeds either to restoration or repair of the Property or to the sums sieaed by this Sceurity Instrument, whether or
nat then due. “Opposing Party” means the third party that owes Borroyer Miscellaneous Procecds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether (wivil or criminal, 13 begun that, in
Lender’s judgement, could result in forfeiture of the Property or other material zopzirment of Lender’s interest in
the Property or rights under this Sccurity Instrument. Borrower can cure such a cefault and, if acceleration has
occurred, reinslate as provided in Section 19, by causing the action or proceeding to beidismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Praperty or rights under this Security Instrument. The proceeds of any award or claim f2¢ Jumages that are
attributable to the impairment of Lender’s interest in the Property are hereby assianed and shall b¢ raid'to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shzil be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ol the time for payment
or modification of amortization of the sums securcd by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate lo release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence procecdings against any Suceessor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy mcluding, without limitation, Lender's
acceplance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successers and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be jeint and several. However, any Borrower who co-signs this
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Security Instrument but does not execute the Note (a “co-signer”™): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
not persenally obligated to pay the sums secured by this Security Instrument; and (c) agrees thal Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with rcgard to the terms of this
Sccurity Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument n writing, and 1s approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Inswrument. Borrower shall not be released from Borrower's obligations and
liability under this Security Instrument unless Lender agrees to such clease in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of proiecting Lender’s interest in the Property and rights under this Security
Instrument, wiluding, but not hmited to, attorneys fees, property inspection and valuation fees. In regard to any
other fees, the absCace of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a probibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrinent or by Applicable Law.

If the Loan 15 sivject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan claryss collected or to be collected in connection with the Loan exceed the permitted
fimits, then: (a) any such loan‘charze shall be reduced by the amount necessary to reduce the charge to the permitied
limit; and (b) any sums already colected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to 1nake this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund.seduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct ravment to Borrower will constitute a waiver of any right of action
Borrower might have arising ont of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with znis Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actealledelivered to Borrower's netice address if sent by other
means. Notice to any one Borrower shall constitute notics o all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property 4.ddzess unless Borrower has designated a substitute
notice address by notice to Lender, Borrower shall promptly noti{v:Tender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of adiross, then Borrower shall only repert a change
of address through that specified procedure. There may be only one desiguated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another addiess by notice to Borrower. Any notice
in connection with this Security Instrument shall not be deemed to have been giver/ toLender until actually received
by Lender. If any notice required by this Security Instrument is also required undei /ippiicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrumen:

16. Governing Law; Severability; Rules of Construetion. This Security Instrupicns shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and eblizations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. _Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silexict shall not be
construed as a prohibition against agreement by contract, In the event that any provision or clause oTins Security
Instrument ot the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and mclude the
plural and vice versa; and (c) the word *may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited 1o, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which 1s the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower i3 sold or transferred) withoul Lender’s prior writien consent,
Lender muy require immediate payment 1w full of «ll sums secursd by this Security Tnsunmenst,  However, this

option shall not be exercised by Lender if such excrcize is prohibiicd by federal low.

I Lender exercises this option, Lender shall give Borrower nolice of aceeleration. The notice shall provide
o period of not less than 30 days from the date the notice is given in aceordance with Scetion 15 within which
HRaorrower must pay all sums sceurcd by this Sceurity Instrument. 1 Borrower [ails 1o pay these sums prior o the
expiration of this period, Lender may invoke any rmedies permitted by this Seeuity Instrument without further
notice or demand on Borrower.

19. Borrower’s Risht fo Reinstate Afier Accelerstion. 11 Borrower meels certain condilions, Borrower
shall have the right o have enforcement of this Security Instrument discontinued at any thne prior to the earliest oft
() five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) snch
other perind as Applicable Law might specily for the termination of Borrower™s right o reinstale; or (¢} entry ol a
judgment enfircing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
thein would be deconder this Security Instrument and the Note as if no acceleration had oceurred; (D) cures any
defauli of any other covenants or agreements; (¢) pays all expenses ineurred in enforeing this Seeurity Tnslrumenl,
including, but not Lxuted to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees
incurred for the purpose ofprotecting Lender's interest in the Property and rights under thig Security Tnstrument; and
{d) takes such action as Leddel may l't.‘.'clSDl'lilh]y require Lo assure that Lender’s interest in the Properly and rights
under this Security [nstrument,/and Borrower's obligation to pay the sums sceured by this Seenrity Instrument, ghall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require thal Borrower pay
such reinslatement sums and expenses A one or more of the following forms, as selected by Lender: () cash; (b)
maoncy order; () certified check, bank chesk wreasurer’s check or cashicr’s check, provided any such check is drawn
upon an institution whose deposits are insered by a [ederal agency, instrumentalily or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower thic_Security Instrument and obligations secured hereby shall remain
fully cffective as if no acceleration had oceurted” Mowever, this right to reinstale shall not apply in the ease of
acccleration under Scetion 18,

20, Sale of Note; Change of Loan Servicer; (Notice of Grigvance, The Note or a partial interest in the
Note (together with this Security Instrument) can he soid eme or more limes without prior notice (o Borrower. A
sale might resull in a change in the entity (known as the “Losd Servicer™) that collects Periodic Payments doe under
the Note and this Security [nsirument and performs other mortzaze loan servieing obligations under the Note, this
Security Tnstrument, and Applicable Law. There also might be ong’ei*maore changes of the Loan Servicer unrelated
to a sale of the Note. 1 there ix & change of the Loan Servicer, Borroiver will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address o, which paymants should be made and
any other infarmation REST'A requires in conncetion with a notice of tranzfer 41 servicing. Tt the Note is sold and
thercafier the Loan is serviced by a Loan Servicer other thun the purchaser ot fusNode, the mortgage loan servicing
obligations lo Borrower will remain with the Loan Servicer or be translerred to 2 spicessor Loan Servicer and are
nat agsumed by the Note purchaser unless atherwisc provided by the Note purehasér

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as cither an
individual liligant or the member of o class) that ariges from the other party's actions prisuant to this Sceurity
Tngtrument or that alleges that the other party has breached any provision ol or any duly cwsd Uy reason of, this
Seeurity Instrument, until such Borrower or Lender has notified the other party (with such/iavice given in
compliance with the requirements of Section 15) of such alleped breach and afforded the othier party hereto a
reasonable period afier the giving of such notice to take corrective action. I Applicable Law provides atime period
which miust elapse before certain geiion can be taken, that time period will be deemed to be reasonable Lor purposes
of this paragraph. The nolice of acceleration and opporimity to cure given to Borrower pursnant to Section 22 and
the natice of acceleration given to Borrower pursuant to Seclion 18 shall be deemed (o salisly the nolice and
opportunily lo luke corrective action provis lons of this Scetion 20,

21. Hazardous Substances. As used in this Section 21: (1) “Hazardous Substances™ sre those substances
diefined as toxic or hazardous substances, pollutants, aor wastes by Environmental Law and the following substances:
aasoline, kerosene, ather flammable or toxic pelroleum preduets, loxie pesticides and herbicides, volatle solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b} “Environmental Law™ means federal
Iaws and laws of the jurisdiction where the Property is located that relale to health, salely or environmental
protection; {¢) “Environmental Cleanup” includes any response action, remedial action, of removal action, as
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defined in Environmental Law; and (d) an “Environmentsl Condilion™ means a condition that can canse, contribute
to, or otherwize tigger an Environmental Cleanup,

Borrower shall not canse or permit ihe preschee, nse, disposal, storage, ar release of any Hazardous
Subslances, or threaten to release any Hazardous Substances, on or in Lhe Properly. Borrower shall not do, nor allow
anyone ¢lse to do, anything affecting the Property (2) that is in viokation of any Environmental Law, (b) which
creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance,
creafes o condition that adversely affects the value of the Property. The preeeding two seniences ghall not apply to
the prosence, nse, or storage on the Property of small quantities of Hazardous Subslunces that are generally
recognized to he appropriate to normal residential uses and to maintenance of the Proparty (including, but not
limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, densand, lawsuit or
other action hy any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmenial Law ol which Borrower has actual knowledge, (b) any Environmental Condition,
including butsiat Nimited to, any spitling, leaking, discharge. release or threat of relense of any Hazardous Substance,
and (e) any condi’ion caused by the presence, use or release of 8 Hazardons Substance which adversely affects the
vulue of (he Propenwy. ) If Borrower leamns, or 15 nolidied by any governmental or regulatory authority, or any private
party, that any remoral jor ather remediation of any Mazardous Substance affecting the Praperty 18 nwcessary,
RBorrower shall prompthy ke all accessary remedial aetions in accordanee with Environmental Taw, Nothing
herein shult create any obligoo on Lender for an Envirenmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender [urlther covenant and agree as follows:

22, Acccleration; Remedics Lender shall give notice to Borrower prior b acceleration Tollowing
Borrower's breach of any covenant or pgicement in this Security Tnstrument (but not prior to acceleration
under Sectien 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required fo cure the defanlt; (¢) aldeie, not less than 30 days from the date the notice is riven to
Borrower, by which the default mnst be cured; <pa (d) that failure to cure the defanlt on ov before the date
specilied in the notice may resull in acceleration” 1 the sums secured by this Secority Instrument, foreclosure
by judicial procceding and sale of the Property. T notice shall further inform Borrower of the right to
reinstate after acceleration and the richt to assert inthe fareclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foresiosure. 1 the default is not cured on or hefore the
date specified in the notice, Lender at its option may requivs iamediate payment in full of all sums secured
by this Scurily Instrument without further demand and miy dovéeclose this Security Instrument by judicial
proceeding. Lender shall be cntitled to collect all expenses ineurced iz pursuing the remedies provided in this
Section 22, including, but not limited tn, reasonable attorneys’ fees and costs of tithe evidence.

23. Release. Upon payment of all sums secured by this Secwity Instrument, Lender shall release this
Security [nstrument. Borrower shall pay any recordation costs, Lender may caries Borrower a fee [or releasing this
Security Instrument, hut only if the fee is paid to a third party for services renderedand the charging of the fee is
permilted under Applicable Law.,

24, Watver of Homestead, 1o accordance with Lllinois law, the Borrower hereby releases and waives all
rights under and by virtue of the lllinois homestead exemption laws.

15, Placement of Collatersl Proleetion Insurance. Unless Borrower provides Lendirwith evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purlhise ‘insurance al
Borrower's expense to protect Lender’s interests in Borrower's eollateral. This insurance may, butnéed not, protecl
Borrower's interests. The coverage thal Lender purchases may not pay any claim thai Borrower makes arany claim
that is made against Borrower in connection with the collareral, Borrower may later cancel any insurance parchused
by Lender, but only aller providing Lender with evidence that Barrower has obtained insurance as required by
Borrower’s and Lender's agresment, W Lender purchases insuranee for the collateral; Borrower will be responsible
for the costs ol thal insurance, including interest and any other charges Lender may impose in conneetion with the
placement of the insurance, vnti] the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower's total outstanding balance or obligation, The costs of the insurance may
be more than the cost of insurance Borrower may be able (o oblain on 1l own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls contained in this Security
Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses: TN
= — (Seal)
JANEMAA

G (Scal)

MICHAEL MAA
(Scal)

. (Seal)
ACKNGOWZEDGEMENT
STATE OF ILLINOIS, <
I RN RN A

. . @ Notary Publi< 3 and for said county and state, do hereby
certify that

JANE MAA, MICHAEL MAA

personally known to me 1o be the same person(s) whose name(s) subscribed to the foregoing imsirament, appeared
before me this day in person, and acknowledged thai helshelthey signed and delivered thespid.instrument as
his\her\their free and voluntary act, for the uses and purposes therein set forth. :

: 2

Z9

Given under my hand and official seal, this day of o 3 > % %

% ] :; m -‘.,‘

G E<RY

- - LEOAY

Notary Public RN T &

My Commission expires: @ = QU g
=R R

® ® G m 2

e ‘ o m
This instrument was prepared by: o ey ?‘ _
& %g 3

5130 ;

4w
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PLANNED UNIT DEVELOPMENT RIDER

Loan No 3832060003

THIS PLANNED UNIT DEVELOPMENT RIDER is made 8/2/2022, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the same date given by
the undersigned (the "Borrower") to secure Borrower's Note to PROVIDENT FUNDING ASSOCTATES, L.P. (the
"Lender") of the same date and covering the Property described in the Security Instrument and located at:

2538 STEVEN LN
NORTHBROOK, IL 60062

{Property Address)
The Property inicindes, but is not limited to, a pareel of land improved with a dwelling, together with other such
parcels and certara, common areas and facilities, as described in covenants, conditions, and restrictions (the
“Declaration™). The Property is a part of a planned unit development known as

STONEGATE
(Name of Planned Unit Development)

{the “PUD™. The Property also inciudes Borrower’s interest in the homeowners association or equivalent entity
owning or managing the conuman-arcas and facilities of the PUD (the “Owners Association”™) and the uses, benefits
and proceeds of Borrower’s interest:

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agreeas follows:

Documents. The “Censtituent Documents™ are the: (i) Declaration; (ii) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Asseciation; and (iii) any by-laws or other rules or regulations of
the Owners Association. Borrower shall promptly pay, whendue, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Property Imsurance. So leng as the Owners Assorumuon maintaing, with a generally accepted
insurance carrier, 4 “master” or “blanket” policy tnsuring the Property wanich is satisfaciory to Lender and which
provides insurance coverage in the amounts (including deductible levels), Tor/the periods, and against loss by fire,
hazards included within the term “extended coverage.,” and any other hazerds 2including, but not Iimiled to,
earthquakes and floods, for which Lender requires insurance then: (i) Lender waives 2he-provision in the Section 3 for
the yearly payment to Lender of the yearly premium installments for property insurancz on the Property; and; (ii)

Borrower's obligation under Section 5 to maintain property insurance coverage on e Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the lean

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss o
the Property, or to common arcas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Barrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in conncetion with any condemnation or other taking of all or any part of the Property or the common
arcas and facilities of the PUD, or for any conveyance in lien of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
writlen consent, either partition or subdivide the Property or consent 1o: (i) the abandenment or termination or the
PUD, except for abandonment or lermination required by law in the case of substantial destruction by fire or other
casualty or in the casc of a taking by condemnation or eminent domain; (ii) any amendment to any provision of the
“Canstituent Documents™ if the provision is for the express benefit of Lender; (ifi) termination of professional
management and assumption of sclf-management of the Owners Association; or {iv) any action which wauld have
the effect of reiidering the public liability insurance coverage maintained by the Owners Association unacceptable to
Lender.

F. Remediss, If Borrower does nat pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed Uiy Lender under this paragraph I shall become additional debt of Borrower secured by the
Security Instrument. Unless Bairower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement/2i"the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accept/: anc agrees to the terms and provisions contained in this PUD Rider.

,‘___«

(Sealy W (Seal)

JANE MAA

(Seal) mmit T e {Seal)
MICHAL,I MAA

{Seal) {Seal)

(Seal) {Seal)
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LEGAL DESCRIPTION

Order No.: 22GND236798NB

For APN/Parcel (D{s): 04-20-117-003-0000

LOT 116 IN STONELATE SUBDIVISION, BEING A SUBDIVISION OF THE NORTHWEST 1/4 OF
SECTION 20 AND THE SOUTHWEST 1/4 OF SECTICN 17, TOWNSHIP 42 NORTH, RANGE 12,
EAST OF THE THIRD PR:NCIPAL MERIDIAN, IN CCOK COUNTY, ILLINCIS.




