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Certificate of Exemption

844-768-1713

‘The property identified as: . PIN: 13-27-216-014-0000

Address:

Street: 2913 North Kostner Avenue

Street line 2:

City: Chicago State: IL ZIP Code: 60641

Lender USAlliance Federal Credit Union

Borrower: Carlos Arrecla

L.oan / Mortgage Amount: $267,052.00

This propenty is located within the program area and the transaction is exempt from the requivereris of 765 ILCS 77/70
et seq. because the loan is a HELOC which is not simultanecus with a new first morigage.
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When recorded, return to:
USAlliance Federal Credit Union
Attn: Post Closing

300 Apclio Drive

Chelmsiord, MA {1P24

This instrument was ez eared by:
USARiance Federal Creait Urion
300 Apolio Drive

Chelmsford, MA 01824

LOAN #: 220516293

MORTGAGE

THIS MORTGAGE is made this  8th day of July, 2022
CARLOS ARREOLA AND DELIA ARREOLA

USAtiance Federal Credit Union,

axisting under the laws of The United States of America,
300 Apollo Drive, Chelmsford, MA 01824

between the Mortgagor,

{herein "Borrower”), and the Morigagee,

organized and
whose address is

(herein "Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.5, $267,052.00, which indebledness

17 evidenced by Borrower's note dated July 8, 2022

and extensions and renewals thereof

{harein "Nole™). providing for monthly installments of principal and interest, with the balance of indebtedness. if not

sooner paid, due and payable on August 1, 2042,

HLLINDIS - SECOND MORTGAGE - 1780 - Fannie Mae/Freddie Mac Form 2814
Mudified by ICE Moigage Technology. Inc. All rights reserved
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T SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
ol all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mergage; and the
performance of the covenants and agreements of Borrower heremn contained, Borrower does hereby mortgage, grant and
canvey o Lender the following described property located in the County
Mype of Recording Jurisdiction] of Gook [Name of Recording Jurisdicticn}:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 13-27-216-014-0000

which has the address of 2943 M Kostner Ave, Ghicago,
[Straet] [City]
JHincis 60641 {nerein’Property Address’);
{737 Code}

TOGETHER with all the improvemeris now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall e deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said proverty (or the leasehold estate if this Mortgage is on a feasehold) are
Rersinafler referred to as the "Property.”

Horrower covenanis that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Propesty is/unercumbered, except far encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the fitle to the Property against all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shail premptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in/iiie Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a writtzn waiver by Lender, Borrewer shall pay
to Lender on the day monthly payments of principal and interest are payails iader the Note, until the Note is paid in
full, a sum (herein “Funds’) equal to one-twelfth of the yearly taxes and ascasaments {including condominium and
pianned unit development assessments. if any) which may attain priority over this4orlgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twalfth of yearly premium
instaliments for morigage insurance, if any, all as reasonably estimated initially and front tima-to time by Lender on the
basis of assessments and bills and reasonable estimates thereof. Borrower shall not e chligated to malke such
rayments of Funds to Lender to the extent that Berrower makes such payments to the heldsr 21 2 prior mortgage or
deed of trust if such holder is an institutional lender.

If Barrower pays Funds to Lender. the Funds shall be hald in an institution the depasits or accetn's of which are
insured or guaranteed by a federal or state agency {including Lender if Lender is such an institution}. Lender shall apply
the Funds to pay said {axes, assessments, insurance premiums and ground rents, Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compifing said assessments and bills, unless Lender
pays Borrower inlerest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Merigage that interest on the Funds shall be paid 1o Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shail give to Borrower, without charge, an annual accounting
of the Funds showing credits and debits o the Funds and the purpose for which each debit {o the Funds was made.
The Funds are pledged as additional security for the sums secured by #ns Mortgage.
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if the amount of the Funds neld by Lender, together with the future monthly installments of Funds payable prior to the
due dates of taxes, assessments, insurance premiurms and ground rents, shall exceed the amount reqitired to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Barrower's option, either
promptly repaid to Borrower or credited to Borrower on monthiy instaliments of Funds, If the amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessments. insurance premiums and ground rents as they fall due, Borrower
shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender may require.

Upan payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. if under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply. no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable faw provides otherwise, all payments received by Lender under
ihe Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall perform aft of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including
Borrower’s covenanteta make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and
other charges, fines aarimpositions attributable to the Property which may attain a priority over this Mortgage, and
leasehald payments or grownsd rents, if any,

5. Hazard Insurance: Blirawer shall keep the impravements now existing or hereafter erected an the Property
msured against loss by fire, ha“a'ds included within the term “extended coverage,” and such other hazards as Lender
may require and in such amouiis and-for such perieds as l.ender may require.

The insurance carrier providing taearsurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonahiy withheld. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a stendard moartgage clause in favor of and in a form acceptable to Lender. Lender
shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other
security agreement with a lien which has priority overtis Mortgage,

In the event of loss, Borrewer shall give prompt'rotice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.,

if the Property is abandoned by Borrower, or if Borrower f4iiz to respond to Lender within 30 days from the date notice
is mailed by Lendar to Baorrower that the insurance carrierofers to settle a claim for insurance bensfits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restaration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Zondominiums; Planned Unit Developmenis.
Burrower shall keep the Property in good repair and shall not commit was'e or parmit impairment or deterioration of the
Property. If this Mortgage is on a leasehold, Borrower shall corply with ali the provisions of the lease, Berrower shall
not surrender the leasehold estate and interests herein conveyed or terminate oscarsel the ground lease, Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease - Bomrower acquires fee litle to the
Praperty, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. If this Mortgage
is on a unit in & condominium or a planned unit development, Borrower shall perform aliof Brmvower's obligations under
the declaration or covenants creating or goveming the condominium or planned unit deelanment, the by-laws and
reguiations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. I Berrower fails to perform the covenants and agreemeris contained in this
Mortgage. or if any action or praceeding is commenced which materially affects Lender’s interest i fiie) Property, then
Lender, at Lander's option, upon notice to Barrower, may make sich appearances, disburse suchsums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's inferest, If Lender required
mortgage insurance as a condition of making the loan secured by this Mortgage, Borrawer shall pay the premiums
required fo maintain such insurance in effect until such time as the requirement for such insurance terminates in
accordance with Borrower's and Lender's written agreement or applicable faw.

Any amounts dishursed by Lender pursuant fo this paragraph 7, with interest thereon, at the Note rate, shall becoms
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms o
paymani, such amounts shall be payable upon nolice from Lender io Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender o incur any expense ar take any action hereunder,
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8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor refated
e Lender's interest in the Property.

8 Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property. or part thereof, or for conveyance in lieu of condemnation. are hereby
assigned and shall e paid (o Lender, subject to the terms of any mortgage. deed of trust or other secutty agreement
with & lien which has priority over this Mortgage.

1Q. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amorhization of the suims secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not
operate 1o release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shalt
not be required to cormmence proceedings against such successor or refuse to extend time for payment or ctherwise
modify amortization of the sums secured by this Morigage by reason of any demand made by the original Borrower and Borrower's
sliccessors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable iaw, shail not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors.and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
hergin contained snalibind, and the rights heraunder shall inure to, the respective successors and assigns of Lender
and Borrower, subject oine provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint
and several. Any Borrowerwiho co-signs this Morigage. but does not execute the Note, (a} is co-signing this Martgage
anly to movtgage, grant ang canvny that Borrower's inferest in the Property to Lender under the terms of this Mortgage,
{b) is not personally liable on the Note or under this Morigage, and (c) agrees that Lender and any other Borrower
hereunder may agree o extena, marify, forbear, or make any other accommodations with regard 1o the terms of this
Wiortgage or the Note without that Berroviar's consent and without releasing that Borrower or modifying this Morigage
a8 to that Borrower's interest in the Property.

12, Motice. Except for any notice required under applicable taw to be given in another manner, (a) any natice to
Borrower pravided for in this Mortgage shall be given oy defivering it or by mailing such notice by certified mail addressed
to Borrower at the Property Address or at such otherardress as Borrower may designate by notice to Lender as provided
herein, and (b} any notice to Lender shall be given oy certified mail to Lender’s address stated herein or to such other
address as Lender may designate by notice to Borrower as/provided herein. Any notice provided for in this Mortgage
shall be deemed to have been given to Borrower or Lender wrien given in the manner designated herein.

13. Governing Law; Severability. The state and local iaws applicable to this Mortgage shall be the laws of the
jurisdiction in wiich the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage ‘or the Note conflicts with applicable taw, such
canflict shali not affect other pravisions of this Mortgage or the Note/which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note ale declared to be severable. As used herein
“costs,” "expenses” and “attorneys’ fees” include all sums ie the extent nct nrohibiied by applicable faw or Himited
heren.

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Nurc-and of this Morigage at the time
of execution or after recordetion hereof,

15, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's ohligations undcrany home rehabilitation,
improvement, repair. or other lpan agreement which Borrower enters into with Lender. Lender, at.iender’s option, may
require Borrower 1o execute and deliver to Lander, in a form acceptable to Lender, an assignmen? of any rights, claims
or defenses which Borrower may have against parties who supply labor, materials or services in connaction with
improvements made to the Praperty.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if & beneficial interest in Borrower 15 sold or fransferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its opticn, require immediate payment in full of all sums secured
by this Mortgage. However, this option shall not be exercised by Lender i exercise is prohibited by federal law as of the
date of this Mortgage.

If Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a pericd
of not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Mortgage without further notice or demand on Borrower,
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NOMN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall give nolice to Borrower as provided in paragraph 12 hereof
specifying: {1) the breach; {2} the action required 1o cure such breach; {3) a dats, not less than 30 days from
the date the notice is mailed to Borrower, by which such breach must be cured; and {4) that failure to cure such
breach on or before the date specified in the notice may resuit in acceleration of the sums secured by this Mortgage,
foreclosure by judicial proceeding, and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of a defauit
or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date
specified in the notice, Lender, at Lender’s option, may declare all of the sums secured hy this Mortgage to be
immediately due and payable without further demand and may foreclosa this Morigage by judicial proceeding.
Lender shail be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attoriicys’ fees and costs of documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the stims secured by this Mortgage
due {o Borrower's‘orzach, Barrower shall have the right to have any proceedings hegun by Lender to enforce this
Martgage discontinued =iany time prior to entry of a judgment enforcing this Morigage i {2) Borrower bays Lender all
sums which would be‘thcrQue under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures
all breaches of any other coverants or agreements of Borrower cantained in this Mortgage; (c) Borrower pays all
reasonable expenses incurred'py Lender in enforcing the covenants and agreements of Borrower contained in this
Mortgage, and in enforcing Lender'=.remedies as provided in paragraph 17 hereof, including, but net iimited to,
reasonabie atlorneys' fees: and (d) 3oirawer takes such action as Lender may reasonably reguire to assure that the
lien of this Mortgage. Lender’s interest invthe Properiy and Borrower's obligation to pay the sums secured by
this Morlgage shall continue unimpaired. Unon such payment and cure by Borrower, this Mortgage and the ohligations
securad heraby shall remain in full force and ffest as if no acceleration had occurred,

19. Assignment of Rents; Appointment ol Ruceiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that dorrower shall, prior to acceleration under paragraph 17 hereof or
abandonmenrd of the Property, have the right to collect aid retain such rents as they become due and payable.

Upaon acceleration under paragraph 17 hereof or abariconment of the Property, Lender shall be entitled to have a
recaiver appoiried by a court to enter upon, take possession ofand manage the Property and tc collect the renis of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but niellitnited to, receiver’s fees, premiums on receiver's
honds and reasonable attorneys” fees, and then to the sums secured wy this Mortgage. The receiver shall be liable o
account criy for those rents actually received.

20, Release, Upon payment of all sums secured by this Mertgage, Lender shall release this Morigage without
charge to Barrower. Borrower shail pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exeimption in the Property.

22. Riders. All Riders to this document are executed by Borrower. The foflowing Ridars are to be executed by the
Borrower {check box as applicable]:

| Adjustable Rate Rider [ Condominium Rider L Second Homa Rider
. Balloon Rider L. Planned Unit Development Rider 1%; Other(s) fspeiiy
L 1-4 Family Rider [ Biweekly Payment Rider Fixed Interest F.a%e Rider

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR - -
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
ariority over this Mortgage fo give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
defaull under the supericr encumbrance and of any sale or other foreclosure action,

ILLINOIS - SECOND MORTGAGE - 1/80 - Fannie Mael/Freddie Mac Form 3814
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IN WITNESS WHEREQOF, Barrower has executed this Mortgage.

LOAN #: 2205616293

é s /g,m.,/di —7 ~ 5 ~22 {Seal)
CARLOS ARREOLA | DATE

o } DA | 7 /, g é?a? (Seal)
“~DELIA-ARREOLA DATE

State of ILLINOIS

County of COOK
This instrument was acknow!adged before me on o7le® e {date) by
CARLOS ARREOLA AND DELIA APPEOLA (name of personys).
{Seal)
L d s i T OFFIcAL SEEL g
Signature of Notary Public : ISMAIL S
§ NOTARY PUBLC, STATE > m
ING
) Explres 12;01;202;3 ;

Lender: USAlliance Federal Credit Union
NMLS 1D; 562301

Broker: Renovation Finance LLC

NMLS ID: 1802847

Loan Qriginator: HAMZA MAHMOOD
NMLS ID: 2078863
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LOAN #: 220516293

FIXED INTEREST RATE RIDER
Second Mortgage

THIS Fixed Inferest Rate Rider is made this 8th day of July, 2022 and is incorporated into
and shali be deemed to amend and supplement the Morigage (the "Sscurily Instrument”) of the same date given by the
undersigned {the "Borrower™} to secure Borrower's Note to USAlliance Federal Credit Union

{the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

2813 N Kostnerav:
Chicago, Il 60641

Fixgd Interest Rate kia=) COVEMANT. In additiontothe covenants and agreements made inthe Security Instrument,
Borrower and Lender further covenant and agree that the second paragraph of the Security instrument is defeted and
reptaced by the following:

WHEREAS, Borrower s indebted 10 Zender in the principal sum of U.S. $267,052.00 which indebtedness
is evidenced by Borrower's note dated “uuly 8, 2022 and extensions and renewals thereof
(herein “Note"), providing for monthly installments of principal and interest at the rate of 5.375 % with the
batance of indebledness, if not seonar pad Jue and payabie on August 1, 2042,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed Interest Rate
Rider,

= ‘
- Q e 7"(?"&2(5%!)

CARLOS ARREOLA = DATE

\AAAL A [/ 7 /5/4’292.(3931)

DATE
i Fixed interest Rate Rider - Second Morigage
{CE Morigage Technology, inc. ILIRRSECRLY 1012
ILIRRSECRLU (CLS)
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222442160

2913 North Kostrer Avenue
Chicago. 1L 60641

Carlos Arreola and Delia Arreola

EXHIRIT A
Legal Description

THe folizwing described real state situated in the CITY OF CHICAGO, COUNTY OF COOK,
STATE OFALLINOIS, to wit:

LOT 3 IN WILL 2w GENT’S SUBDIVISION OF LOT 7 AND THE NORTH 16 FEET OF
LOT 8 IN BLOCK 12 [« CUSHING’S SUBDIVISION OF THE WEST 50 ACRES OF THE
NORTH 120 ACRES OV THE NORTHEAST Y4 OF SECTION 27, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE 1 HIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINGIS.

13-27-216-014-0000
Title to the above described praperty conveyed to Carlos Arreola and Delia Arreola, as lenants

by the entirety from Liba 1 LLC by Special Warranty Deed dated November 20, 2012 and
recorded November 27, 2012 in or Instrument Wo. 1233218061,



