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When recorded, return to:
Credit Union 1

Real Estate - Post Closing
450 E. 22nd 5t

Suite 250

Lombard, IL 60148
B00-252.6950

This instrument was prepared by:
Credit Union 1

450 E 22nd St

Ste 2580

Lombard, I 60170

800-252.6950

Title Order No.: 3136322
LOAN #: 220517331

MORTGAGE
HOMLE EQUITY LINE OF CREDIT

(Securina Future Advances)

~ THIS MORTGAGE is made on August 2, 2022, ‘The mortgagor is CESAR LAU AND SILVIA LAU, HIS
WIFE AS JOINT TENANTS,

This Mortgage is given to  Credit Union 1,

whose address is 450 £ 22nd St, Ste 250
Lombard, IL. 60148

In this Mortgage, the terms “you," "your" and “yours" refer to the mortgagor{s). The terms "we” "us" anc“cur” refer fo
Credit Union 1.

Pursuant 1o a Home Equity Ling of Credit Agreement dated the same date as this Mortgage ("Agreement”), you may
incur maximum unpaid loan indebledness {exclusive of interest thereon) in amounts fluctuating from time o time up to
Ihe maximum principal sum outstanding at any time of ONE HUNDRED EIGHT THOUSAND AND NO/10Q* ¥ * * ® * ¥

IEEEEEEEAESEEREERENENERES B EIE RERBEEENIEERSEERBEEEEIEEIEEEEEEES; DouarS(US. $108'000‘00 ).
All amounts due under the Agreement must be paid in full not later than August 30, 2042,

You agree that this Mortgage shall continue 1o secure all sums now or hereafter advanced under the terms of the
Agreement including, without limitation, such sums that are advanced by us whether or notf at the time the sums are
advanced there is any principat sum outstanding under the Agreement. The parties hereto intend that this Morigage shall
secure unpaid balances, and alt othar amounts due i us hereunder and under the Agreement.

L. - MORTGAGE — Singla Famity — HELOC — HG# 4834-6024-0998v2 {nitials: & =
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This Mortgage secures to us: (a) the repayment of the debt evidenced by the Agreement, with interest, and all refinanc-
inge, renewals, extensions and modifications of the Agreement; (b) the payment of all other sums, with interest, advanced
under this Morigage to protect the security of this Mortgage; and (c) the performance of your covenants and agreements
under this Mortgage and the Agreement. For this purpose and in consideration of the debt, you do hereby mortgage, grant
and convey 1o us and our successor and assigns the following described property located in Cook
County, finois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A"
APN #: 13-06-312-043-0000

which has the address of 5706 N WEST CIRCLE AVE, CHICAGO, IL 60631-2437 ("Property Address”),

TOGETHER WITH all the improvements noa s hargafter atected on the property, and all easements, rights, appur-
tenances, and fixiures now or hereafler a pari of tae Property, All replacements and additions shall also be covered by
this Morlgage. All of the foregeing is referred to in this t1ortgage as the “Property”

YOU COVENANT that you are lawfully seised of the ectate-hereby conveyed and have the right to martgage, grani
and convey the Property and that the Property is unencumbered /axcept for encumbrances of record. You warrant and will
detend generally the title o the Property against all claims and demapds, subject to any encumbrances cof record.

YOU AND WE covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. You shall pay when due the principal and interest owing
under the Agreament and all othet charges due hereunder and due under this foreement, including any amounts you
are required to pay into an ascrow of impound accouni with us pursuant fo Sectien %,

2. Application of Payments. Unless applicable law provides otherwise, all pavinants received by us under the
Agreament and Section 1 shall be applied by us as provided in the Agreement.

3. Prior Mortgages; Charges; Liens. You have disclosed {o us and obtained our approval of any mortgage, deed of
trust or other security agreement with a lien which has priority over this Mortgage. You shall perfarm il of your obligations
under any mortgage, deed of trusi or other security instruments with a fien which has priarity overthis: wortgage, including
your covenants to make paymenls when due, You shall pay all taxes, assessments, charges, fines aidimpositions attribut-
able lo the Proparty which miay atiain priority over this Mortgage, and leasehold payments or ground redis, 1t any, Upon our
raquesl, you shall promptly furnish to us all notices of amounts to be paid under this paragraph and receipis 2viviencing any
such payments you make directly. You shall promptly discharge any lisn {othar than a lien disclosed to us in yuur application
of in any fitle report we obtained) which has priotity over this Mortgage.

Subject to applicable law, we may, upen notice either before or after the execution of this Mortgage, require you to pay
amounts into an escrow or impound acceunt with us, on the day moenthly payments are due under the Agreement, up to the
maximum amount permitied by law for the payrment of all (a) taxes, assessments (including condominium and planned unit
developmant assessments, if any) and other items which may attain priority over this Mortgage; {b) premiums for hazard
insurance and any mortgage insurance required by us undar this Mortgage; and {c} leasehold payments or ground rents
on the Property, it any.

4. Hazard Insurance. You shall keep the Property insured against ioss by fire, hazards included within the term
“wxlsnded covarage” and any cther hazards, including floods or flooding, for which we reguire insurance. This insurance
shall be maintained in the amounts and for the periods that we require. You may choose any insurer reasonably acceptabie

5oh y
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ta us. Insurance policies and renewais shall be acceptable to us and shall include a standard mortgagee clause. If we
require, you shall promptly give us all receipts of paid premiums and renewal nctices. If you fail tc maintain caverage as
required in this section, you authorize us to obtain such coverage as we in our sole discretion determing appropriate to
prolact our Intergst it the Property in accordance with the provisions in Section 6. You understand and agree that any
coverage we purchase may cover only our intergst in the Property and may not cover your interest in the Property or any
personal property therein. You also understand and agree that the premium for any such insurance may be higher than
lhe premium you would pay for such insurance. You shall prompily notify the insurer and us of any loss. We may make
proof of loss if you do not promptly do so.

We may also, at our option and on1 your behalf, adjust and compromise any claims under the insurance, give releases
or acguittances {o the insurance company in connection with the settlement of any clairm and collect and receive insur-
ance proceeds, You appoint us as your attorney-in-fact 1o do all of the foregoing, which appsintment you undersiand and
agree is irrevocable, counled with an interest with full power of substitution and shall not be affected by your subsequent
disability or incompetence.

Insurance procercs shall be applied to restore or repair the Property damaged, if restoration or repair is economicaily
feasible and our seciity would not be lessened, Otherwise, insurance proceeds shall be applied io sums secured by this
Mortgage, whether orno! then due, with any excess paid to you, If you abandon the Property, or do not answer within 30
days after we give notice 0 vou that the insurer has offered to settle a claim, then we may collect and use the proceeds to
repair or restore the Properiyanto pay sums secured by this Mortgage, whether or notthen due. Any application of proceeds
10 principal shall not require us *o-axtend or postpone the due date of monthly paymenis or change the amount of monthly
nayments, It we dcquire the Proparty at a forced sale following your default, your right to any insurance proceeds resulting
from damage 1o the Property prierio the acquisition shall pass o us to the extent of the sums secured by this Mortgage
wnmediatety prior to the acquisition.

You shall noi permit any condition 10 £xist on the Propertty which wolld, in any way, invalidate the insurance coverage
on [he Property.

5. Preservation, Maintenance and Piotestion of the Property; Loan Application; Leaseholds. You shall not
desiroy, damage or subslantially change the Prenadty, allow the Property to deteriorate, or commit waste. You shall ba in
delault if any forfeiture action or proceeding, whethet il or criminal, is begun that in our good faith judgment could result
in forleiture of the Property or otherwise materially imipair the lien created by this Mortgage or our security interest. You
may cure such & default, as provided in Section 17, by causing e action or proceeding to be dismissed with a ruling that,
in our good faith determination, precludes foreiture of your starzet in the Property or other material impairment of the Tien
created by this Mortgage or our security interest. You shall alsn ein default if you, during the loan application process,
ave malerially faise or inacourate information or statements to Le forfailed to provide us with any material informaticn)
iy connection with the oan evidenced by the Agreement, including, but:mot fimiled to, representations concerning your
occupancy of the Proparty as a principal residence. If this Morlgage is'or a leasehold, you shall compiy with the lease.
You shall not surrender the leasehold estate and interests herein conveyed or torminalte or cancel the ground lease. You
shall nat, without our express written consent, alter ¢r amend the ground leas2. If you acquire Tee title to the Property, the
leasehold and fee title shall not merge unless wa agree to the marger in writing.

6. Protection of Our Rights in the Praperty; Mortgage Insurance, If you foil 1onerform the covenants and agree-
ments contained inthis Mortgage, of there is a legal proceeding that may significantly affect.our rights in the Property {such
s a proceeding in bankrupley, probate, for condemnation or forfeiture or to enforce laws or eguiations}, then we may do, and
pay for, anything necassary to protect the Property's value and our rights in the Property. Our artions may include paying any
sums secured by a lien which has priority over this Mortgage or over any advance under the Agreerisnt or this Mortgage,
appearing in court, paying reasonable atiorney’s fees, paying any sums which you are required topay cnder this Morigage
and entering on the Property fo make repairs. We do not have io take any action we are permitled to taks under this Section;
and amounts we pay under this Section shall become additionai debts you owe us and shall be secured by this Mortgage.
These arnounts shall baar interest from the disbursement date at the rate established under the Agreement end shall be
rayable, with interest, upon our request. If we required mortgage insurance as a condition of making the loan secured by this
Maortgage, you shall pay the premiums for such insurance until such time as the requirement for the insurance terminates.

7. Inspection. We may enler and inspect the Property at any reasonabie time and upon reasonable notice.

B. Condemnation. The proceeds of any award for damages, direct or conseguential, in connection with any con-
dermpation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid o us. f the Property is abandoned, or if, after notice by us to you that the condemnor offers to make an award
or sellle a claim for damages, you fail to respond to us within 30 days after the date the notice is given, we are authorized
to collact and apply the proceeds, at our option, either to restoration or repair of the Property or to the sums secured by
this Mortgage, whether or not then due. Unless we and you otherwise agree in writing, any application ¢f proceeds to
principal shall not extend or postpone the due date of the monthly payments payahle under the Agreement and Section 1
or change the amount of such payments,

tp 2

o R
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9. No Release Upon Extension ot Modification. Our granting of any extension of fime for payment or our agree-
ment to modify the terms of repayment of the obligations under the Agreement or the requirements in this Mortgage shat!
not operate to release you from your obligations or liakility under the Agreement or this Mortgage.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Mortgage shall bind and benefit your sucecessors and permitied assigns, Your covenants and agreements shall be joint
and several. Anyone who co-signs this Mortgage hut doas not execuie the Agreement: (a) is co-signing this Mortgage only
to morlgage, grant and convey such person's interest in the Property; (b) is not personaily obligated to pay the Agreement,
but is obligated to pay all other sums secured by this Mortgage; and (c) agrees that we and anyone else who signs this
Morigage may agree o extend, modify, forbear or make any accommedations regarding the fermms of this Mortgage or the
Agresment without such persan's consent.

11, Loan Charges. If the loan secured by this Mortgage is subject io a law which sets maximum loan charges, and
thal law is finally interpretad so thai the interest or other loan charges coflected or to be collected in connection with the
loan exceed the permitted fimits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the pegrmittad mil; and (b) any sums already collected from you which exceed permitied limits will be refunded
lo you. We may chorss to make this refund by reducing the principal owed under the Agreement or by making a direct
payment to you. If a refund reduces principal, the reduction wili be treated as a partial prepayment without any prepayment
charge under the Agreerient, '

12. Wotices. nless otanvise required by law, any notice to you provided for in this Mortgage shali be delivered or
mailed by first class mail to tia Troperty Address or any other address you designaie by natice to us, and any nofice to us
shall be delivered or mailed by firel class mait to our address stated above or any other address wa designate by notice 10 you.

13. Governing Law; Severabiuty. The interpretation and enforcement of this Mortgage shall be governed by the law
of the jurisdiction in which the Property is Incated, except as praempted by federal law. In the event that any provision or
clause of this Morigage or the Agreemer conflicts with applicable law, such cenflict shall nol affect other provisions of
this Morlgage or the Agreement which can ke givven effact without the conflicting provision. To this end the provisiens of
this Merigage and the Agreement are declama to-he severable.

14. Transfer of the Property. It all or any parisf the Property or any interest in it is sold or transferred without our
priar wrillen consent, we may, al our option, require/mimediate payment in full of all sums secdrad by this Morigage.
However, this option shall nat be exercised by us if exercise is prohibited by federal law as of the date of this Mortgage.

15. Sale of Agreement; Change of Loan Servicer. Tno £ greement or a partial interest in the Agreement (together
with 1his Mortgage) may be sold one or more times withoul priernotice to you. A sale may result in & change in the entity
{xnown as the “Loan Servicer”) that collects monthly paymentz zis under the Agreement and this Morigage. There also
may he one or mora changes of the Loan Servicer unrelated it ikaz2ale of the Agreement. If there is a change of the
Loan Servicer, you will be given written notice of the change as required 'y applicable faw. The notice will stata the name
and address of the new Loan Servicer and the address to which paymants should be made. The natice will also contain
any information required by applicable law.

16, Mazardous Substances. You shall not cause ar permit the presence, use; disposal, storage, or release of any
Hazardous Supsiances on or in the Property. You shall not de, nor allow anyone‘elza o do, anything affecting the Prop-
erly that is in violation of any Environmental Law. The preceding two séntences sheil ot apply to the presence, use, of
storage on the Property of Hazardous Substances in quantities thal are gensrally recogiized to be appropriate 1o normal
residential uses and to maintenance of the Property, You shall promptly give us written rotice, of any investigation, claim,
cemand, lawsuit or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmerdal Law of which you have actual knowledge. if you learn or are notified by any
aovernment or regulatory auttiotity, that any removal of other remediation of any Hazardous Eupliance affecting the
Property is necessary, you shall promptly take all necessary remeadial actions in accordance witn Crvironmental Law.
As used in this Morigage, *Hazardous Subsiances” are these substances defined as toxic or hazarcous substances by
nwvironmental Law and the following substances: gascline, kerosene, other fammable or toxic petroleum products, toxic
pesticides and harbicides, volatile solvents, materials containing asbesios or formaldehyde, and radioaciive materials.
As used in this Morigage, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.

17. Acceleration; Remedies. You will be in default if (1) any payment required by the Agreement or this Mortgage
is riot made when it is due; {2) we discover that you have committed fraud or made a material misrepresentation
in connection with the Agreement; or (3) your action, or your failure to act, adversely affects our security for the
Agreement or any right we have in the Property. If a default occurs, we will give you notice specifying: (aj the default;
() the action required fo cure the default; (¢) a date, not less than 30 days from the date the notice is given to you,
by which the default must be cured; and (d} that failure to cure the default on or before the date specified in the
riotice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform you of the right o reinstate after acceleration and the right to
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assert in the foreciosure proceeding the nonexistence of a defauit or any other defense you may have to accelera-
tion and foreclosure, lf the defaull is not cured on or before the date specified in the notice, we, at our option, may
declare ali of the sums secured by this Mortgage fo be immediately due and payable without further demand and
may foreclose this Mortgage by judicial proceeding, We shall be entitled to coilect In such proceeding all expenses
of foreclosurg, including, but nat limited to, reasonable attorneys' fees as permitied by applicable law.

18. Discontinuance of Enforcement. Notwithstanding our acceleration of the sums securad by this Mortgage under
ihe provisions of Section 17, we may, in our sole discretion and upon such conditions as we in our sole discretion determine,
discontinue any proceedings begun to enforce the terms of this Mortgage.

19. Release. Upon your request that we terminate the Agresment secursd by this Mortgage and payment of all sums
secured by this Morigage, we shall selease this Morigage. You shall pay any recordation costs. We may charge you a fes
for refeasing this Mortgage, bui only if the fee is paid to & third pasty for services rendered and the charging of the fee is
permitted under applicable law.

20, Additional Charges. You agree to pay reasonable charges as allowed by law in connection with the servicing
ol this loan incluzng without limitation, the costs of obtaining tax searches and subordinations, provided, however, that
noihing contained in tsis section is intended fo create and shall not be construed o create any duty or obligation by us o
periorm any such act,/or ‘o execute or consant 10 any such transaction or matter, except a release of the Morigage upon
[l repayment of all sune'secured thereby.

21, Waiver. No waivei 0y Us at any time of any term, provision or covenant contained in this Mortgage or in the Agree-
ment secured nereby shall be fleemed to be or construed as a waiver of any other term, provision or covenant or of the
same tecm, SIovision or covenar: 2. any other time.

22, Waiver of Homestead, Yoa waive all right of homestead exemption in the Property.

23. Placement of Collateral Pro’ec!ion Insurance. Unless you provide us with evidence of the insurance coverage
required by your agreement with us, we may purchase insurance at your expense to protect our interasts in your collateral.
This insurance may, but need rof, protect your in'erasts. The coverage that we purchase may not pay any claim that you
make or any claim that is made against you insennaction with the coliateral. You may later cancel any insurance purchased
by us, bul only after providing us with evidence it vau have obiained insurance as required by our agreement. If we pur-
chase insurance for the collateral, you will be responaica for the costs of that insurance, including interest and any other
charges we may impose in connection with the placern :nt of the insurance, uniii the effective date of the cancellation or
expiration of the insurance. The costs of the insurance may be added to your fotal outstanding balance or cbligation. The
:0sls of the insurance may be more than the cost of insuranca yau may be able to obtain on your own.

24. Hiders to this Mortgage. If one or more riders are execwied by you and recerded together with this Mortgage, the
covenants and agreements of each such rider shall be incorporatod/iv’a and shall amend and supplement the covenanis
and agreements of this Mortgage as if the ricer(s) were part of this Morigage,

! Condominiumn Rider %] 1-4 Family Rider [} Piar.ned Unit Development Rider

) Dther(s) (specify)

BY SIGNING BELOW, You accept and agree to the terms and covenants contained iniis Mortgage and in any rider(s)
sxaculed by you and recordad with it.

4 “’A/‘

_ b ﬂ; 2L L (Seal)
CESAR LAU DATE

f/ 7 ;
A - : o ey
AL R ;/ﬁf&u K /» ol (Seal)

SiLVIA LAU P DATE
IL ~ MORYTGAGE - Single Family - HELOC — HC# 4834-6024-0098v2 Initials: L.
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State of __ J-
County of __ {acdt,

This instrument was acknowledged before me on AUGUST 2, 2022 (date) by CESAR LAU AND SILVIA LAU
{name of person/s).

(Seal)
i '-"'"‘....""" PRP PRSPPI PP
I3 " OFFéCIAL SEAL :
. i CHOLAS GIANFORTUNE &
(it e ‘ )
e | § NOTARY PUBLIC. STATE OF ILLNoIs §
P © § MY COMMISSION EXPRES.0823/23 3
Signature of “Public ‘ 1
Lender; Credit Union 1
NMLS ID; 384759
L.oan Criginater: Michael Ziccarelli
NMLS |D: 680839
., i':::' gc é—;{f
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LEGAL DESCRIPTION
Legal Description: LOT 12 (EXCEPT THE SOUTHWESTERLY 110 FEET THEREOF), IN THE RESUBDIVISION OF BLOCK 16
IN NORWOOD PARK, IN SECTION 6, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.
Permanent Index #'s: 13-06-312-043-0000 (Vol. 323)

Property Address: 5706 N West Circle Ave, Chicago, Illinois 60631-2437
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FANiLY RIDER is made this  2nd day of August, 2022 and
is incorporated into znd shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by
the undersigned o secure the undersigned’s Home Equity Ling of Credit Agreement
(the “Agreement”) with Ciedit Union 1

(the "Lender”) of the same date and cove(ing the Property described in the Security
Instrument and located at: 5706 NWEST CIRCLE AVE
CHICAGO, IL 606E3%-2437

In this 1-4 Family Rider, the terms “you”, "your” and “yours™ rafer to the undersigned.
The terms "we”, "us” and "our” refer fo the Lender.

1-4 FAMILY COVENANTS, In addition to the covenants and-agreements made in
the Security instrument, it is further agreed as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMAENT. In
addition to the Property described in the Security Instrument, the following £ers now
or hereafter atiached to the Property to the extent they are fixtures are added to-the
Property description, and shall also constitute the Property covered by the Secuiity
Instrument: building materials, appliances and goods of every nature whatsoever now
or hereafter located in, on, or used, or intendad to be used in connection with the Prop-
erty, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers,

SRR AP O
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dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, all of
which, inzluding replacements and additions thereto, shall be deemed to be and remain
a partaithe Property covered by the Security Instrument. All of the foregoing together
with the Preserty described in the Security Instrument (or the leasehold estate if the
Security Instiviment is on a leasehold) are refetred to in this 1-4 Family Rider and the
Security Insiruipent as the "Property.”

B. USE OF PROFERTY; COMPLIANCE WITH LAW. You shall not seek, agree to
or make a change inthe vss of the Property or its zoning classification, unless we have
agreed in writing to the crange. You shall comply with all laws, ordinances, regulations
and requirements of any governrnental body applicable to the Property.

C. SUBORDINATE LIENS. Excopt as permitted by federal law, you shali not allow
any lien inferior to the Security Instruinant to be perfected against the Property without
our prior written permission.

D. RENT LGSS INSURANCE. You shail mizintain insurance against rent loss in
addition to the other hazards for which insurance 1z required by Section 4.

E. YOUR RIGHT TO REINSTATE DELETED. You right to reinstate pursuant to
Section 17 is deleted.

F. YOUR OCCUPANCY. Unless we and you otherwise agree.in writing, provisions
in Section 5 concerning your cccupancy of the Property are dz'sted.

G. ASSIGNMENT OF LEASES. Upon our request after default, you siall assign to
us all leases of the Property and all security deposits made in connection wvith leases
of the Property. Upon the assignment, we shall have the right to modify, exiear or ter-
minate the existing leases and to execute new leases, in our sole discretion. /ss'used
in this paragraph G, the word “lease” shall mean “sublease” if the Security Instrurnant
is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER iN
POSSESSION. You absolutely and unconditionally assign and transfer to us all the
rents and revenues (“Renis”) of the Property, regardless of to whom the Rents of the
Property are payable. You authorize us or our agents to collect the Rents, and agree that

" Er =i
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gach tenant of the Property shalt pay the Rents to us or our agents. However, you shall

receive the Rents untit (i) we have given you notice of default pursuant to Section 17
of the Security Instrument and (i) we have given notice to the tenant(s} that the Rents
are to-we-paid to us or our agent. This assignment of Rents constitutes an absolute
assignment.and not an assignment for additional security only.

It we give ratice of default to you: {i) all Rents received by you shall be held by you
as trustee for vin cenefit of us only, o be applied to the sums secured by the Security
[nstrument; (i) wa. shizll be entitled to collect and receive all of the Rents of the Prop-
erty; {iii} you agree thet nach tenant of the Property shall pay all Rents due and unpaid
to us or our agents upon.sur written demand to the tenant; (iv) unless applicable law
provides otherwise, all Rewfs collected by us or our agents shall be applied first to the
costs of taking contro! of and maneging the Property and collecting the Rents, including,
but not limited to, attorney's teeg; receiver's fees, premiums on receiver’s bonds, repair
and maintenance costs, insurance Liemiums, taxes, assessments and other charges
on the Property, and then o the suns cocured by the Security Instrument; {v) we, our
agents or any judiciaily appointed receiver siiail be liable to account for only those Rents
actually received; and {vi) we shall be entitled ta have a receiver appointed to take pos-
session of and manage the Property and colienithe Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to-Cover the costs of taking control of
and managing the Property and of collecting the Ren's-any funds expended by us for
such purpases shall become indebtedness secured by tha Sacurity Instrument pursu-
ant to Section 6.

You represent and warrant that you have not executed any.prior assignment of the
Rents and have not performed, and will not perform, any act that waild prevent us from
exercising our rights under this paragraph.

We, or our agents or & judicially appointed receiver, shall not be recuirad to enter
upon, take control of or maintain the Property before or after giving noticz =f default
to you. However, we, or our agents or a judicially appointed receiver, mav'0o so at
any time when a default occurs. Any application of Rents shall not cure or wzive any
default or invalidate any cther right or remedy of ours. This assignment of Rents of
the Property shall terminate when all the sums secured by the Security Instrument
are paid in full.

I. CROSS-DEFAULT PROVISION. Your defauit or breach under any note or agree-
ment in which we have an interest shall be a breach under the Security Instrurnent and
we may invoke any of the remedies permitted by the Security Instrument.
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LOAN #: 220517331
BY SIGNING BELOW, the undersigned accepts and agrees to the terms and covenants
contained in this 1-4 Family Rider.
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O o T/ oLl (Seal)
CESAR LAU DATE
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BILVIA LAU ’ DATE
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