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This Instrument Prepared By: ‘ ;
AMERISAVE MORTGAGE : : oy |
CORPORATION : : . : .
3525 Piedmont R4.RE 4 :
Ste, 600

Atlanta, Georgla 30305

After Recording Return To:

AMERISAVE MORTGAGE
CORFORATICON

3525 PIEDMONT RD NE, B
PTIEDMONT CENTER, SUITE 6Q4
ATLANTA, GEQRGIA 20305
Loan Nuiker: 1826508%

-- [Space Above This Line For Recording Data) —

FHA Case No: ' MORTGAGE

138-1784632-703
MIN: 100277210189650855 MERS Phone: §38-673-6377

DEFINITIONS

Words used in multiple sections of this docunient oe defined below and other words are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rulés regarding the usap 2 of words used in this document ate also provided in Section 15.

(A) "Security Instrament” means this document, which s dated August 3, 2022 , together
with all Riders to this docurnent. -
(B) "Borrower"is Juan Barrera, Unmarried

Borrower 1s the mortgagor under this Security Instrument. :
{C) "MERS"is Mortgage Electronic Regisiration Systems, Inc. MERS is 2 serirate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgogee ander this Secarity
Instrument, MERS is organized and existing under the laws of Delaware, and has an agicess 224 teleghone number
of P.G. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

D) "Lender"is AMERTISAVE MORTGAGE CORPORATICN

Lender is a _ GEQRGIA CORPORATION : organized
and existing ender the laws of , GEORGIA .
Lender’s address is 3828 PIEDMONT RD NE, 8 PIEDMONT CENTER, SUITE €00, ATLANTA,

GEORGIA 30305

{E) "Note™means the promissory note signed by Borrower and dated August 3, 2022

The Note states that Bogrower owes Lender ONE HUNDRED FORTY-SEVEW THOUSAND TWO HUNDRED
EIGHTY-THREE AND GQ/100¢ ‘ Dollars (11.5. § 147,283.00 )
ILLINOIS FHA MORTGAGE - MERS I . feDocMaglc
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plus interest. Borrowet has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than September 1, 2052

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
{(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable):

[0 Adjustable Rate Rider [0 Planned Unit Development Rider :
[} Condominiun Rider [E] Other(s) [specifyl1 - ¢ Family Rider, Fixed Interest
Rate Rider '

() "Applicabl. G2 means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules ond eorders {that have the effect of law} as well as all applicable final, non-appealable judicial
opinions. = :

() "Community Associst:on Dues, Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower o the Property by a condominium association, homeowners association or simlar
organization. 4

{(K) "Electronie Funds Transfer" mens axy transfer of funds, other than a fransaction originated by check, draft,
or similar paper instrument, which is fntuz2d throngh an electronic terminal, telephontc instrument, computer, or
magnetic tape 5o as to order, instruct, or auf’iorize a financial institation to debit or credit an account. Such term
includes, but is not limited 10, point-of-sale trantizzc, automated tetler machine transactions, transfers inttiated by
telephone, wire transfers, and autormnated elearinghouss wonsfers.

(L) "Eserow Items" means those items that are described.in Section 3.

(M) "Misceblaneous Proceeds" means any compensatiot,, cotement, award of damages, or proceeds paid by any
third party {other than msurance proceeds paid under the coveranas deseribed in Section 5} for: (i) damege 1o, or
destruction of, the Property; (ii) condemmation or other taking of #it ot any part of the Property; (iif) conveyance in
lien of condemnation; or (iv} misrepresentations of, or omissions as f.the value and/or condition of the Property:
(N} "Mortgage Insurance" means insurance protecting Lender against tho ionpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the Note,
plus (ii} any amounts under Section 3 of this Security Instrument.

(P) “RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C. §250i ¢t seq.) and its implementing
repulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tims, or any additional or
successot legistation or regulation that governs the same subject matter, As used in this Sceutity Insfrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard 10 a "federally related mortgare loan” even if the
Loan does not qualify as a "federally related mortgage loan” under RESPA.

{Q) "Secretary" means the Secretary of the United States Department of Housing and Urban Dzvelopment or his
designee. :
(R} "Successor in Interest of Borvower" means any party that has taken title to the Property, whether ¢ not that
party has assumed Borrower' s obligations under the Note and/ar this Security Instrument.

ILLINOIS FHA MORTGAGE - MERS -
ILMTGZ2 FHA 1242717 P DocMagic
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {1} the repayment of the Loan, and all remewals, extensions and
medifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, prant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with power of
sale, the following described property located in the
COUNTY of COOK
[Type of Recoeding Turisdiction) fName of Recording Jutisdiction)
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE-A PART HEREQF RS EXHIBIT "A'.

which currently has the address of 273 E KENSINGTON AVE
' _ [Streef]

Chicaga , Llinois 60628 ("Property Address"):
{City] [Zip Coda]

TOGETHER WITH all the improvements wow or hereafter erected on the properiy, and all easements,
appurtenances, and fixtures now or hereafter a part of the, property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing.is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legaliitie to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERZ (as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or all of those inferests, iciading, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender includieg, but not limited to, releasing and canceling
this Security Instrument. '

BORROWER COVENANTS that Borrower is lawfully seised of the estz e Lereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbires. except for encumbrances of
record, Borrower warrants and will defend generally the title to the Property against 11 cizims and demands, subject
to any encumbrances of recotd. ‘ _

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unine: to sovenants with
Timited variations by jurisdiction to constitute & uniform security instrument covering rezl property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note
ot this Security Instrument is returnad to Lender unpaid, Lender may require that any or ail subsequent payments due
uader the Note and this Security [nstroment be made in one or more of the following forms, as selected by Lender:

ILLINCHS FHA MORTGAGE - MERS : .
ILMTGZ2 FHA 12/27/17 % DocMagic
Page 3 of 13
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{8} cash; (b} money order; {c} certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an instiation whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer. '

Payments are deemed received by Lender when received at the location designated in the Note or at such other
focation as may be designated by Lender in accordance: with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment ot partial payment insufficient to bring the Loan current, without waiver of any rights
. hereunder or prejudice to its rights to refuse such payment or partial payments in the fiature, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
* time; Lender shalt either apply such funds of return them to Borrower. If not-applied earlier, such fimds wilt be
apptied to'the catstanding principal batance auder the Note immediately prior to foreclosure. No offset or claim which
Borrower migat have now or in the future against Lender shall relieve Borrower from' making payments due onder
the Note and this Socurity Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application <f Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied Ly L vnder shall be apphed in the following order of priority:

First, to the Mortgag: [rsurance prem:ums to be paid by Lender to the Secretary ot the monthly charge by the
Secretary instead of the men.aly mortgage insurance premums;

Second, to any taxes, speciil a<s=zements, leasehold payments or ground rents, and ﬁrc flood and other hazard
_ INSUrARCE premiums, as required,

Third, to intetest due under the Nte;

Fourth, to amortization of the princigal ¢f the Note; and, Fifth, to Jate ch&rges due under the Note.

‘Any application of payments, insurance jroresds, or Miscellaneous Proceeds to principal due under the Note
shall not extend ot postpone the due date, ot chasy e ihe amount of the Periodic Payments.

" 3. Funds for Escrow Items. Borrower shall pry #0 Lender on the day Periodic Payments are due under the
. Note, until the Note is paid in full, 2 sum {the "Funds"} to-grovide for payment of amounts due for: (a) taxes and

assessments and ether items which can atiain priority over this Security Instrument as a lien or encumbrance on the
Property; (b} leaschold payments or ground rents on the Property, if any; {¢) premivms for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance pieiinms to be paid by Lender to the Secretary or
the monthly charge by the Secretary instead of the menthly Mortgag: Yusurance preminms, These items are called
“Escrow [tems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrowet pand such dues, fees and assessments shail /
be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amanis ta be paid under this Section.
Borrower shall pay Lender the Funds for Escrow ltems uniess Lender waives Borrowe. s obligation to pay the Funds
for any or ail Escrow liems. Lender may waive Borrower's obligation to pay to Lend:r Frnds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, B trower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Furds his been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment withii suuh time peried as
Lender may require. Borrower's obligation to make such payments and to provide receipts shal{ fir il purposes be
deemed to be a covenant and agrecment contained in this Security [nstrument, as the phrase "covenant énd #zreement”
is used in Section 9. If Bosrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borruwer fails
to pay the amount due for an Escrow ltém, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow Ttems at any time by a notice given in accordance with Sectior: 14 and, upon such revocation,
Borrower shall pay to Lender all Funds, aid in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximurn ameunt a lender can require under RESPA.

ILLINOIS FHA MORTGAGE - MERS .
ILMTGZ2 FHA 1227117 _ . . # DacMagle
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law. _
" The Funds shatl be heid in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insuted) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charpe Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lénder can agree
in writing, however, that interest shalt be paid on the Funds. Lender shall give to Borrower, ‘without charge, an annual
accounting of the Funds as required by RESPA,

If thereis a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess unds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shail rot#: Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to male
up the shortage in'pocordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escicw, =5 defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the arpsunt necessary make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upen payment in foll o a1t sums secured by this Securlty Tnstrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Borrowe: shall nay all taxes, assessments, charges, fines, and impositions attntrutahle to
the Property which can attain priority ove: this Secuvity Instrument, leasehold payments or ground rents on the
Property, if any, and Community Associatinn Jues, Fees, and Assessments, if any. To the extent that these items are
Escrow Items, Bortower shall pay them in the'm¢nner provided in Section 3.

~ Borrower shail promptly discharge any lier v inch has priority over this Security Instrument uniess Borrower:
{a) agrees in writing to the payment of the obligation s.curd by the lisn in 4 manner acceptable to Lender, but only
so long as Borrower is performing such agreement; ) condests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lendar's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such provecdings are concluded; ot (¢) secures from the holder
- of the lien an agreement satisfactory to Lender subordinating the ex v this Security Instrument, If Lender determines
that any part of the Property is subject to a lice which can attain priorify-over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Within 10 days of the date on »vhich that notice is given, Borrower shatl
satisfy the lien or take one or more of the actions set forth above in this Secticr( 4.

5. Property Insurance, Borrower shall keep the improvements now eiiting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended corirage,” and any other hazards
inchiding, but not limited to, earthquakes and floods, for which Lender requires insvranca, This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender regnires. What Lender requires
pursuant o the preceding sentences can change during the term of the Loan. The insurancs cayrier providing the
insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's chuice, which right shall
not be exercised unreasonably. Lender may require Botrower to pay, in connection with this Loau, either: (a) a
one-time charge for flood zone determination, certification and tracking services; or (b} a one-time chary= for flood
zone determination and certification services and subsequent charges each time remappings or similar changzes ocour
which reasonably might affect such determination or certification. Borrower shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower. '

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Bormower' s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or hability and might provide greater

ILLINGIS FHA MORTGAGE - MERS: ' ' DocMadi
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ot lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Botrower could have cbtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shali be payable, with such interest,
upon notice from Lander to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to

disapprove such poticies, shall include a standard morigage clause, and shall name Lender ag mortgages and/or as
additional loss payee. Lender shall have the right to hold the policies and tenewal cettificates. If Lender requires,
Botrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
- policy shall include a standard mortgage clause and shall name Leader as mortgagee and/or as an additional loss
payes. .
I the ew.nt of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss 4f not made promptly by Borrower. Unless Lender and Borrower otherwise agree m writing, any
insurance processs, swhether or not the underlying insurance was required by Lender, shall be applied to restoration
- ot repair of the Pionusty if the restoration or repair is economicatly feasible and Lender's security is not lessened.
During such repair and ieioration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity 1o Zaspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspecticd shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment o in 2 series of progress payments as the work is completed. Urless an agreement is
made in writing or Applicable Lav regnires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest o eatuings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically Teasivle or Lender's security would be lessened, the insurance proceeds
shall be applied to the swins secured by this Securt’y lustrument, whether or not then due, with the excess, if any, paid
to Borrowet, Such insarance proceeds shall be applied i the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 ¢av; # a notice from Lendzr that the insurance carrier has
offered to settle aclaim, then Lender may negotiate and settle th7claim. The 30-day period will begin when the notice
is given. In either event, or if Lender acquires the Property under Sesion 22 ot otherwise, Borrower hereby assigns
to Lender {a) Borrower's rights to any insurance proceeds in an amovatnot to exceed the amounts unpaid undet the
Notz or this Security Instrument, and (&) any other of Borrower's rights (uther than the right to any refund of
uncarned premiums paid by Borrower) under all insurance pelicies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance priceds eithet to repair of restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, wletker or not then due.

6. Occupancy. Borrower shall occupy, establist, and use the Property as Borros rer” eurineipal residence within
60 days after the execution of this Security Instrument and shall continue to occupy ‘b Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender determins thot this requirement
shall cause undue hardship for the Borrower or unless extenuating circurnstances exist which ard'ozyond Borrower's
control. :

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shal not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Boerower shall
maintain the Property in order to prevent the Property from detariorating or decreasing in value due to'its condition.
Unless it is determined pursuant to Section 5 that repair or restaration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condenination
proceeds are paid in connection with damage fo the Property, Borrower shall be responsibie for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in 2 sevies of progress payments as the werk is completed. If the insurance ot

ILLINGHS FHA MORTGAGE « MERS ’ .
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condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's
“obligation for the completion of such repair or restoration,

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness. under the Note and this Security Instrument, first to any delinquent
amounts, and then to payment of principal. Any application /of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Pmperty If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall gwc Borrower notice at the kime
of or prior to such an interior inspection specifying such reasonable cause. :

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrowet ot any persons of entities acting at the direction of Berrower or with Borrower' s knowledge or consent gave
materially f2lse, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material infornation) in connection with the Loan. Material representations inclade, but are not limited o,
répresentatiors comcerning Borrower' s occupancy of the Property as Borrower's principal residence.

%, Protectior. of Lender's Tnterest in ¢he Froperty and Rights Under this Security Instrument. If (a)
Borrower fails tc'perorem the covenants and agreements contained in this Security Instrurnent, (b) there is a legal
proceeding that might 2igoifcantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in beak uptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Seowity Instrument ot to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do aid ve-for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Secuwity Instrument, including protecting and/or assessing the vatue of the Property, -
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Yecurity Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Propérty and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding, Securing the Truperty includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, efiminate building or
other code violations or dangerous conditions, and haventitities fturned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is v vmder any duty or obligation. to do so. It is agreed that
Lender incurs no liability for not taking any or all actions aukarizad under this Section 9.

Any amounts disbursed by Lender under this Saction 9 shall bicme additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rz4e-{rom the date of disbursement and shall be

payable, with such interest, upon notice from Lender to Borrower reguesting nayment.

If this Secwrity Instrument is on a leasehold, Borrower shall compirwiin alf the pmvwwns of the lease. If
Borrower acquires fee title 1o the Property, the leasehold and the fee title shall 1i0t merge unless Lender agrees fo the
merger in writing,

I0. Assignment of Miscellaneons Proceeds; Forfelture. All Miscellaneous P ocerds are hereby 3351gnod to
and shall be paid to Lender.

If the Property is damaged such Miscellaneous Proceeds shall be applled to restorzation o, rep.ir of the Propetty,
if the restoration or repair is economically feasible and Lender's security; is not lessened. Luaing such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds mntil Lnder has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, previded that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single d'sbarsement
or in a seties of progress payments as the work is completed: Unless an agreement is made in writing or Applicable
Law requites interest to be paid on such Miscellaneous Proceeds, Lender shafl not be required to pay Borrower any
interest or earnings on such Miscellansous Proceeds. If the restoration or repair is not economically feasible or
Lender' s security woutd be tessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instruraent, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall

_be applied n the order provided for in Section 2.

ILLINOIS FHA MORTGAGE - MERS -. ' DocMa
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneons Proceeds shall be
applied to the sums secured by this Security Instrument, whether or oot then due, with the excess, if any, paid to
Borrower.

' In the event of a partial taking, destruction, ot loss in value of the Property in which the falr market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument imsmediately before the partial takdng, destruction, or 1oss in value,
untess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneons Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of & partial teking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums -
secured iranieciately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing. the Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Instrument whether
ot tiot the sums erc *hen due.

If the Prope. ;i sbandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next seaterso) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days aite: the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either t restoraticic o1 repair of the Property or to the sums secured by this Security Instrument, whether
ot not then due. "Opposing Party™ in=ans the third party that owes Borrower Miscellaneous Proceeds or the party

~ against whom Borrower has a tight'of action in regard to Miscellaneons Proceeds.

Borrowet shall be in defanlt if an action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, conld result in forfeiture of the Erorerty or other materiaf impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower ¢z cure such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action v proceeding to be dismissed with a ruling that, in Lender's
judgmment, precludes forfeiture of the Property or othe: miterial impairment of Lender's interest in the Property or -
rights under this Security Instrument. The proceeds of suv-award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby cssigned and shall be paid to Lender.

All Miscellanecus Proceeds that are not applied to restozsarc or repair of the Property shall be applied in the
order provided for in Section 2.

11. Borrewer Not Released; Forbearance By Lender Not a Yoaiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrumzat pranted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate io release the liability of Bolrower or any Successors in Interest
of Borrower. Lender shall not be requirad to commence proceedings against 205 Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of tae sems secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successols in Tuterest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitatim, Lender's acceptance of
payments frorn third persons, entitiés or Successors in [nterest of Borrower or in amounis less thin the dmount then
due, shall not be a waiver of or prechude the exercise of any right or remedy.

12. Joint and Severat Liability; Co-signers; Successors and Assigns Bound, Borrower coverants and agrees
that Borrower's obligations and liabikity shall be joint and several. However, any Borrower who co-sig 1s tois Security
Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only {» Lortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; {b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with repard to the terms of this Security
Instrument or the Note without the co- signer’s consent.

Subject 10 the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligaticns under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability

ILLINOIS FHA MORTGAGE - MERS ﬁ;mcr&aglc
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under this Security Fostrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the snccessors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services perfermed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fess, property inspection and valuation fees. Lender may collect fees and
charges authorized by the Secretary. Lender may not charge fees that are expressly prohibited by this Security
Instrument, or by Applicable Law.

If the L.oan is subject to a law which sets maximuem loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted Limits,
then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrowrer.
Lender may +hoose to make this refund by reducing the principal owed umder the Note or by making a direct payment
to Borrower.-I{ a refund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date ¢1 ir the momthly payrment amount unless the Note holder agrees in writing to those changes, Borrower's
acceptance of any sch refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might lavz siising out of such overcharge.

14, Netices. All notiCes given by Borrower or Lender in connestion with this Security Instrument must be In
writing, Any notice to Borovier in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrovier «b-i) constitute notice io all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall Ue the Property Address unless Bortower hias designated a substitute notice address
by notice to Lender, Borrower shall promptiy notify Lender of Borrower's change of address, If Lender specifies a
procedure for reporting Borrower' s change of iddress, then Borrower shall only report a change of address through
that specified procedure. There may be onlty orie degipnated notice address under this Security Instrument at any one
time. Any notice fo Lender shall be given by delivaring it or by mailing it by first class mail to Lender's address stated
herein unless Lender has designated another address Gy notice to Borrower. Any notice in connection with this
Security Instrument shall not be deemed to have been givan t2 Lender until actually received by Lender. If any notice
required by this Security Instrument is also required underssrplicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Insraprent.

15. Governing Law; Severability; Rules of Constructior. bis Security Instrument shall be govetned by
federal faw and the law of the jurisdiction in which the Property is loozied, '

All rights end obligations contained in this Security Instrument are suoject to any requirements and liitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the-parues to agree by contract or it might
be silent, but such silence shall not be construed as a prohibition against agreemien. by contract. In the event that any
provision or clause of this Security Instrurnent or the Note conflicts with Applicable Lz#, such conftict shall not affect
other provisions of this Security Instrument or the Note which can be given effect wilaout the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall meas 'ind include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and inc’ade he plural and vice
versa, and (¢} the word "may" gives sole discretion without any obligation to take any action.

16. Borrowet's Copy. Borrower shall be given one copy of the Note and of this Security Iustrumen.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Tnterest m .
the Property" means any legal or beneficial inferest in the Property, mncluding, but not limited to, those beneficial
interests transferred in & bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to 2 purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (ot if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writien consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shalt not be exercised by Lender if such exercise is prohibited by Applicable Law.

ILLINCIS FHA MORTGAGE - MERS -
LMTGZ2PHA 1212717 _ v¢ DocMagic
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1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the nofice is given in accordance with Section 14 within which Borrower
must pay alf sums secured by this Secueity Insteument. If Borrower fails to pay these sums priot to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without fllrﬂ'iBI‘ notice ot demand
on Borrower.

18, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shali
have the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender afl sums which
then would be due under this Security Instrument and the Note as if no acceleration had occutred; (b) cures any default
of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attormeys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d} takes such
action as Lepder may reasonably require to assure that Lender' s interest in the Property and rights under this Security
Instrumen, s~ Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However, Leder-is not required to reinstate if: (i) Lender has accepted reinstatement after the commencement of
foreclosure procecdings within two years immediately preceding the commencement of a current foreclosure -
proceedings; {ii) ceinuiiement will preclude foreclosure on different grounds in the future, or (iii) reinstatement wilk
adversely affect the priotj*y of the lien created by this Security Instrument. Lender may require that Borrower pay
© such reinstatement sums ard 2xpenses in one or more of the following forms, as selected by Lender: (a) cash; (b}

money order; {c) certifted chock, bank check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose deposiis #.¢ Jusured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Boirower, this Security Instrument and obligations secursd hereby shali remain fully
- effective as if no aceeleration had ocourt 2d. However, this right to reinstate shall not apply in the case of acceleration
under Section 17.

' 19. Sale of Note; Change | of Loan Service’: '\’otioe of Grievance, The Note or a partial interest in the Note
{together with this Sechrity Instrutnent) can be soli e or more times without prior notice to Borrower. A sale might
result in a change in the entity (khown as the "Loan Soeviver") that collects Periedic Payments due under the Note
and this Security Instrument and performs other mortgnge loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one o riore changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrowcr w3t be given written notice of the change which will
state the name and address of the new Loan Servicer, the address.f ~which payments should be made and any other
information RESPA requires in connection with a notice of transfer r.f cervicing. . If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Notr, the mortgage loan servicing obligations
to Borrower wilt remain with the Loan Servicer or be transferred to a suceesse LoanServicer and are not assumed
by the Note purchaser unfess otherwise provided b}' the Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mor'gace Insurance reimburses Lender
(01' any entity that purchases the. Note) for certain losses it may incur if Borrower doe: not repay the Loan as agreed.

- Borrower acknowledges and agrees that the Borrower is not a third party beneficiary (o the contract of insurance
between the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the
Secretary, unless explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21; (2) "Hazardous Substances” sre those subaiances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substaaces: zasoline,
keresene, other flammable or toxic petrolenm products, toxic pesticides and herbicides, volatile solveniz. (naterials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
"Environmental Cleanup” includes any response action, remedial action, or. removal action, as defined in
Enviroumental Law; and {d) an "Environmental Condition” means a ¢ondition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else

ILLKCIS FHA MORTGAGE - MERS DocMagic
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to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Envirommental Condition, or (¢) which, due to the presence, use, ot refease of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenanee of the Preperty (inctuding, but not limited to, hazardous
substances in consumer pmducts)

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actuzl knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of reicase of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Rorrower learns, or is notified by any governmental or regulatory anthority, or any private party, that
any removal-o. other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
cbligation on Lenderfor an Environmentzl Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Reoutedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenan’ ¢ agreement in this Security Instrument (bu¢ not prior to acceleration under
Section 18 unless Applicable Law providss otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the defaalt; (¢} a dat, no! less than 30 days from the date the natice is given to Borrower, by
which the default must be cured; and {d) th:t failure to cure the default on or before the dase specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Progerey. The notice snall further infortm Barrower of the right o reinstate after
acceleration and the right to assert in the foreclosrie proceeding the non-existence of 2 default or any other
defense of Borrower to-acceleratlon and foreclosure. ¥ fhe default is not cured on or before the date specified
in the notice, Lender at its option may require immediate'payment in full ef all sams secured by this Security
Instrument without further demand and may foreclose this €zezrity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the vev,adies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evicenve.

23. Release. Upon payment of all sums secured by this Security Instiument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrovrer a fee for releasing this Security
Insteument, but only if the fee is paid to a thjrd party for services rcndered ant bz charging of the fee is permitted
under Applicable Law.

. 24. Waiver of Homestead. In accordance with Illincis law, the Borrower hereby ret=ases and waives al rights
under and by virtue of the [llinois homestead exemption laws.

25." Placement of Collateral Protection Insurance. Unless Borrower promles Lendr with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurpace-at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need mot, protCet Borrowet's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in conmection with the colfateral. Borrower may later cancel any insurance purchasec by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in commection with the placement of the
nsurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

ILLINOIS FHA MORTGAGE - MERS - —
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BY SIGNING BELOW, Borrower accepts and agrees to the termns and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

xd ol ‘
et e
b L RN A« L R TR - (Seal)

.E}fé'n Barrera -Borrower

Witness  Winess

ILLINCIS FHA MORTGAGE - MERS , % DocMsgic
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[Space Batow This tine For Acknowledgment]

State of  _LLLINOIS )

} s,
County of _COCK )

certify that

[ mo«ﬁ Tl Qo

{here give name of }}ﬁicer and his official title)

Juan Barvers

(name of gramicr, nad if acknowledged by the spouse, his or her name, and-add "his or her sponse")

personally known to me to-oe the same person whose name is (or ai‘e} subseribed to the foregoing instrument,
appeared before me this day in person -and acknowledged that be (she or they) signed and deilvered the instrument
as his (her or their} frec and voluntiry act, for the uses and purposes therem set forth,

Dated: August 3, 2022

(Signature of ofﬁ?r) '

PR

L e e

Loan Qriginator: Herb Levin, NMLER 1D 232614
Loan Originator Qrganization: lst Eagle Mortgage, Inc., MMLSR ID 453013
loan Originator Ordanization: AmeriSave Moxrtgage Corporatlon, NMLSR ID 1168

ILLINCIS FHA MORTGAGE - MERS o DoclMagic €Rarnng.
ILMTGZ2 FHA 1212717 . . '
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Loan Number: 18965085
Date: August 3, 2022

Property Address: 213 E KENSINGTON AVE
Chicago, Illincis 60628

EXHIBIT "A"

LEGAL DESCRIPTION

"

US—

Lot 6 in Block 8 in Kensington, in Section 22, Township 37 Narth, Range 14, East of the Third Pringipal Merldian, in
Cook County, Ilincis

APN.# 1 25-22-305-006-0000

¢

¥ DocMagic
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. Loan Number 18965085
FHA FIXED INTEREST RATE RIDER

. FHA Case Ne.: 238-1734632-703
Date: August 3, 2022
Lender: AMERISAVE MORTGAGE CORPORATION

Borrower: Juan Barrera

THIS «TXED INTEREST RATE RIDER is made this  3rd day of Rugust, 2022
and is inccrporated into and shall be desmed to amend and supplement the Mortgage {the "Security
instrument”} o1 the same date given by the undersigned (the "Borrower™) to secure Borrower's note (the
“Note") of even ate herewith, to. AMERISAVE MORTGAGE CORPORATTON
{the "Lender"), covering the Property

described in the Securlty instrument and located at:

213 E ROBIINGTON AVE, Chicago, Illincis 60628
[Property Address] _

ADDITIONAL COVENANTS; I-addition to the covenants and agreements made in the Security
Enstrument, Borrower and Lender fuiiocc covenant and agree as follows:

Notwithstanding anything to the contrary set forth in the Sccurlty Instrument Borrower and Lender hereby
. agree to the following:

Borrower owes Lcndcr the principal sum of ONE HUMLRED FORTY-SEVEN THOUSAND TWO
HUNDRED EIGHTY-THREE AND 00/100 - Aollars (U.S, $ 147,283 .00 )
at the rate of 5.500 %.

BY SIGNING BELOW, Borrower accepts and agrccs to the terms ard-covenants contam:d in this Fixed
Interest Rate Rider,

gt /f).-ﬂ»m.;r.ﬁ.@ (Seal)

P

/J" an Barrera «Borrower:

ILLINOIS FHA FIXED INTEREST RATE RIDER - — -
ILFHAFIRROR  08/03/19 : o v DocMagic
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"Cage Number: 138-1784632-703

1-4 FAMILY RIDER
(Asslgnment of Rents)

THIS 1-4 FAMILY RIDER is made this 3rd  day of Auqusk, 2022 R
and 15 incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Seeurity Instrument™) of the same date given by the undersigned (the "Borrower™} fo
secure Bortower's Nofe to AMERISAVE MORTGAGE CORPORATION, A GEORGIA CORPORATION

{the "Lender"} of the same date and covering the Property described in fhe Security Instrument and located at:

413 B KENSINGTDN AVE, Ch:.cago Illineis 50628
[Propcrtyﬁddrms]

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrament, Borriwerand Lender further covenant and agree as follows:

A ADDIT!SNAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. Inadditien to'the Property described in Security Instrument, the following
items now or hereafter atiached to the Property to the extent they are fixtures are added to the
Property description, and shi(f alco constitute the Property covered by the Security Instrument:
building materials, appliances ara yoods of every nature whatsoever now or hereafier located
in, on, or used, or intended o be zsed in connection with the Property, including, but not
limited to, those for the purposes of supy‘ying ov distributing heating, cooling, electricity, gas,
water, air and light, fire prevention ana extingnishing apparatus, security and access control
apparatug, pluombing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dtvers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rodl, sonched mirrors, cabinets, paneling and
attached floor coverings, all of which, including repiacumints and additions thereto, shall be
deemed to be and remain a part of the Property covered Uy the Security Instrument. All of the
foregoing together with the Property described in the Securit istrument (or the leasehold
estate if the Security Instrument is on a ieasehold) are referred 1o in #las -4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANGE WITH LAW. Bofrjwer shall not see,
agree to of roake a change in the use of the Property or its zoning classificaticn, unless Lender
has agreed in writing to the change. Borrower shall comply with all laws, ordiances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall ot
aliow any lien inferior to the Secunty Instrument to be perfected against the Property wuthou .
Lender's prior written permissior.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1-4 FAMILY RIDER i
Fannie MaefFreddie Mac UNIFORM INSTRUMENT ‘ ¥ DocMagic
Fomn 3170 1/0% Page 1 of 3
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED, Section 19 is defeted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agreein
writing, Section 6 concerning Borrowgr' s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender' srequest after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with
leases of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lendet's sole discretion, As used in
this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a
‘easchold, '

1. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER,LENDERIN
POSS:S3ION. Borrower absolutely and unconditionally assigns and transfers to Lender all
the rents 20d revenues ("Rents") of the Property, regardiess of to whom the Rents of the
Propecty are paysile. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that eaci: ‘ezant of the Propetty shall pay the Rents to Lender or Lender's agents.
However, Borrower s\l receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Seviicni2  of the Security Instrument and (i} Lender has given notice to
the tenani(s} that the Rents e 1» be paid 1o Lender or Lender's agent. This assignment of
Rents constitutes an absolute 2:sizoment and not an assignment for additional security only.

If Lender gives notice of defzwit o Borrower: (i) afl Rents received by Borrower shall be
keld by Borrower as trustee for the bopcfit of Lender only, to be applied to the sums secured
by the Security Instrument; (i} Lender shall b= entitled to coflect and receive alt of the Rents
of the Property; (iti) Borrower agrees that cach wenant of the Property shall pay all Rents due
and wnpaid to Lender or Lender's agents upo’r Lender's written dernand to the tenant; (iv)
unless applicable law provides otherwise, ail Rents collected by Lender or Lender's agents shall
be applied first to the costs of taking control of and xiapaging the Property and collecting the
Rents, including, but not kimited to, attorney's fees, rereiver's fees, premiums on receiver's
bonds, repair and maintenance cosfs, MSUrance preminms; wxes, 2osessments and other charges
on the Property, and then to the sums secured by the Security Inztrunent; (v) Lender, Lender's

© agents or any judicially appointed receiver shall be liable to acoorust for only those Renis
actually received; and (vi) Lender shall be entitled to have a reczivy appointed to take
possession of and manage the Property and collect the Rents and profus derived from the
Property without any showing as to the inadequacy of the Property as security,

If the Rents of the Property are not sufficient to cover the costs of taking conau! of and
managing the Property and of collecting the Rents any funds expended by Lender for-cuch
purposes shalt become indebiedness of Bortower to Lender secured by the Security Incaasnt
pursuant to Section 9, : X

Barrower represents and warrants that Borrower has not executed any prior assignment ¢!
tha Rents and has ot performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or matntain the Property before or after giving notice of default fo
Borrower. However, Lender, or Lender's agents or a judicielly appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any defanlt

MULTISTATE 1-4 FAMILY RIDER : :
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT V< DocMagic
Form 3170 101 Pags 2 of 3
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note
or agrezment i which Lender has an interest shall be a breach under the Security Instrument
and Lender may tnvoke any of the remedies permitted by the Secwrity Instrument.

BY SIGNING BELOW, Bom‘)wer accepts-and hgrecs to the terms and covenants contained in this 1-4
Family Rider. ' :

i ~ o
wlamatia (Sal)

/1 Barrera -Borrower

-
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