UNOEEICIAL COPY ==

”“nOiS Antl-Predato Doc#. 2222110228 Fee: $98.00
[_ending Database e
Prog ram Daté: 08/09/2022 12:51 PM Pg: 1 of 26

Certificate of Compliance

Report Mortgage Fraud
844-768-1713

prRs

The property identified as: PIN: 01-13-103-026-0000

Address:

Street: 220 KNOX CT

Street line 2:

City: INVERNESS State: IL ZIP Code: 60010

Lender FLAGSTAR BANK, FSB

Borrower: Kostadinka Zagorska, Trustee of the Kostadinka N. Zagarska Trust Dated April 30, 2020

Loan / Mortgage Amount: $1,000,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds 1o ecord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

FIRST AMERICAN TITLE
FILE# AFiodY9ED

Certificate number: 6DE0885B-3EBB-447F-82EB-CA3CASODFAGA Execution date: 7/18/2022




o 72222110228 Page: 20f 267

- UNOFFICIAL COPY

This Instrument Prepared By:
Jason Schroeder

5151 Corporate Drive
Troy, MI 48098

After Recording Return To:

Flagstar Bank, FSR

Final Documents Mail Stop
W-535-1 5151 Corporate Drive
Troy, Michigan 48098

Loan Number:  f05812426

[Space Above This Line For Recording Data)

FIRST AMERICAN TiTLE MORTGAGE
FILE # AF1 0249507

MIN: 100052550581242632 MERS Phone: 838-679-6377

DEFINITIONS -

Words used in multiple sections of this documeii 7¢e defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of rrezds used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which(s cated  July 18, 2022 , together
with all Riders to this document.
(B) "Borrewer"is Kostadinka Zagorska, Trustee nf:the Kostadinka N. Zagorska

Trust ( bed Aes"x‘l _g@, pAist )] M,‘Z- .

Borrower is the mortgagor under this Security [nstrument

(C) "MERS" is Mortgage Elecironic Regisiration Systems, Inc. MERS is a sepa ate’corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (883) 679-MERS.

(D) '"Lender"is FLAGSTAR BANK, FSB

Lender isa FEDERALLY CHARTERED SAVINGS BANK o ganized
and existing under the laws of UNITED STATES
Lender's address is 5151 CORPORATE DR, TROY, MICHIGAN 48098-2639

(E) "Note"means the promissory note signed by Borrower and dated July 18, 2022
The Note states that Borrower owes Lender ONE MILLION AND 00/100
Dollars (U.8. § 1,000,000.00 ) plus interest,

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS '.‘kDocMagh:
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
August 1, 2052 .

(F) '"Property"” means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

() "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [] Planned Unit Development Rider
] Balloon Rider [] Biweekly Payment Rider

(] 1-4 Family Rider [] Second Home Rider

] Conduminium Rider X} Other(s) [specify]

Revocable Trust Rider

() "Applicable Law" mear=ail controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (*ia: have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and Assessments" means afl dues, fees, assessments and other charges
that are imposed on Borrower or the Preperty by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means any twanafer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated throagh a=-electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a iancial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automited teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse trans’ers:

(L) "Escrow Ttems" means those items that are described in Scetiun 3.

() "Miscellaneous Proceeds™ means any compensation, settlement’ award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages-uescribed in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condermnation or other taking of all or an part of the Property; (iii) conveyance in
liew of condemnation; or (iv)} misrepresentations of, or omissions as to, the vir:c-and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpaviiert of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) princip«i and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

() "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.>and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time 10 tim2, o1 sy additional or
successor legislation or regulation that governs the same subject matter. As used in this Scorniy Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related rior:gage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS < DécMagie
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Botrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender' s
sucoessors and assigns) and o the successors and assigns of MERS the following described property located in the
COUNTY of COooK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
LECAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
A.P.N.: 01131030260000

which currently has the address orF 220 KNOX CT
[Street)
INVERNESS , Illinois  60010-6416 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or Lereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is reierred to in this Security Instrument as the "Property. "
Borrower understands and agrees that MERS holds only legal tifieo fae interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS fas nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or all of those interests, including. hut not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, hut not.limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed o has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encuribrinces of
record. Borrower warrants and will defend generally the title to the Property against all ¢laims and demands, subject
to any encumnbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security mstrument covering real property.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS v DocMagic
Form 3014 1/01
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Eserow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is dravm upon an institution whose deposits are insured
by a federal agency, instrumentality, or enfity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as «aay be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment oy partial payment if the payment or partial payments ar¢ insufficient to bring the Loan current. Lender
may accept any pament or partial payment insufficient to bring the Loan curtent, without waiver of any rights
hereunder or prejrluicy 1o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply suc’i pryments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then ) énder need not pay interest on unapplied funds. Tender may hold such unapplied funds
until Borrower makes payn.er.t o bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply si:chi funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principai alance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in '€ tuture against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrmnent-or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procexds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; {c) amounts due undcr Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remawing amounts shall be applied first to late charges, second
to anty other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delingent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied tohe delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any navment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paym nt ¢an be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or mors Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied firsi¢o 24y prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prinvipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Paynent. »2s due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts duc'fr... {a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encariovance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums for any ana zii.insurance
required by Lender under Section 5; and (d) Mortgage Insurance premituns, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow [tems at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS v DocMagic
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shail for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any fime by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time sec/fied under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estiinate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrov [tems or otherwise in accordance with Applicable Law.

The Funds sb7il Ve held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lend’x, f Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower fur helding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems, unless Lender rays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemei jo made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrewet any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall ve.psid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required o3’ PESPA

If there is a surplus of Funds held in escrov, us defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If ther:. is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, ard Bo.rower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no mor¢ than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall rotify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficieny i1 accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all surns secured by this Security Instrumicnt, Lender shall prompily refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fizes, and impositions atributable to
the Property which can attain priority over this Security Instrument, leasehoid puyments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any.” Tu the extent that these iterns
are Escrow Ttems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurcat unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptaule -, Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien m good faith by, or uefends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforccirent of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from th: holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. if Lender
determines that any part of the Property is subject to a lien which can atain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

S. Property Insurance, Borrower shall keep the improvements now ¢xisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards

ILLINOIS - Singte Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS % DocMagic
Form 3014 1/01
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-titne charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's or/ion; and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. 1herefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage *har was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might signiticant’y exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 7 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at /b= Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borroswer requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a siandard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the ight to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all reccipts of paid premiums and renewal notices, If Borrower obtains any
form of insurance coverage, not otherwise requircd by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause an| shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt nougé to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Londer and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was<ecnired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economicaily” frasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right o hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has leen completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may diskurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is comnleted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurancs sroreeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusiers, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the soie obligation of Borrower.
If the restoration or repair is not economically feasible or Lender' s security would be lessened, the iasurance proceeds
shall be applied to the sumns secured by this Security Instrument, whether or not then due, with the &xress, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurancr cizim and
rclated matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINQIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS < DocMagic
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Barrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
. principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control. '

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repait or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Prorariy, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progrsss nayments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore tie Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent ray ake reasonable entries upon and inspections of the Property. Ifit has reasonable cause, -
Lender may inspect the intéricr of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspzation specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to. Lender (or failed to provide Lender with
- material information) in connection with the Loan. Material representations include, but are not limited to,

representations concerning Borrower's occupaicy’ oi the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the I’roperty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreemer ts contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest i th Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnauon or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws o rvgulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable o 2ppropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protectiig and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, Vut ate not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearizg in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Secuzity Tastrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limii>d-te, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipss, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although T zader may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to'do su. Tt is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9,

-Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowes sccured by thls
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement 7aa shall be
payable, with such interest, npon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the [easehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasebold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS <% DocMagic

Form 3014 1/01
’ ’ Page 7 of 14



2222110228 Page: 9 of 267 -7

UNOFFICIAL COPY

Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
* Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selecied by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avulable, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Inswrznce. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make. sevarately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requiied to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, untit
Lender's requirement fo: )Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for suck te*{nination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation-to pay inferest at the rate provided in the Note,

Mortgage Insurance reimburzes Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loai = agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their to*al tisk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or. madify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgao: insurer and the other party (or parties) to thess agreements. These
agreements may require the mortgage insurer tG.m.a'ie payments using any source of funds that the mortgage insurer
may have available (which may include funds obtaiaed from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purthascr of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive /tirzctly or indirectly} amounts that derive from (or might
be characierized as) a portion of Borrower's payments for Mor‘gase Insurance, in exchange for sharing or medifying
the mortgage insurer's risk, or reducing losses. If such agreemeit provides that an affiliate of Lender takes a share
of the msurer's risk in exchange for a share of the premiums paid (o the insurer, the arrangement is often termed
"captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borroweir has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not incrczzc the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - viin.cespect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rignis may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insuionce, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insur2nce premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hecely assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the worl is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds, If the restoration or repair is not economically feasible or
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Lender' s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneons Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shafl be reduced
by the amount of the Miscellaneous Proceeds muitiplied by the following fraction: (a) the total amount of the sums
secured imriediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the everi of a partial taking, destruction, or loss in value of the Praperty in which the fair market value of
the Property immerlat:ly before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately tcfore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in wriling, the Miscétiaeous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then duz.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers t7 make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the ouce is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the/third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action i régard to Miscellaneous Proceeds.

Borrower shall be in default if any action or jroceeding, whether civil or criminal, is begun thal, in Lender's
judgment, could result in forfeiture of the Property or (ther material impairment of Lender's inferest in the Property
or rights under this Security Instrument. Borrower can cury such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or procecdins to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materialimpaivment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or laim for damages that are atiributable to the
impairment of Lender's interest in the Property are hereby assigned-sad shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exteriion of the time for payment or
modification of amortization of the sums secured by this Security Instrument grante< by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower o1’ any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor i interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums securey hy this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interestof Cocrower., Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's aceeptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the singunt then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signet's interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommeodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the "ozn is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other-loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such foan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums alcezdy collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to (uake this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refwd reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or ot a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct peyment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overchargs.

15. Notices. All notices given by 301;0wer or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connaction with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail oz »«hen actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall consttiie jotice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly' not.fy Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of adire's, then Borrower shall only report a change of address
through that specified procedure. There may be only one desigrated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering i or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address ty natice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given t Lender until actually received by Lender.
If any notice required by this Security Instrument is also required und:r Aprlicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Insirument.

16. Governing Law; Severability; Rules of Construction. This Security Yistrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All righiand obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Lavz.. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but sucl silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or =lavse of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gendet; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or benefictal interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. Howevet, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days beior= sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable I.aw-might specify for the termination of Borrower' sright to reinstate; or (¢) entry of a judgment enforcing
this Security Ingirument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security insyument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreemeiz: (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
lirnited to, reasonable atloime;s' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interes! ir-the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require o assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligatior. o pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applican'e Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following-forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier’ s.check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrimentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumen: and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reitistate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice o1 Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or morz times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer"y fiat collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan seryicrag obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. I there is a change of the Loan Servicer, Borrower will be giv:n wiften notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. T2 the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mort;age loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Se/vicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as e.thar an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Ir,Tument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secv.1*y Instrument,
unti! such Borrower or Lender has notified the other party (with such notice given in compliance with the rriurements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic ot hazardous substances, pollutants, or wastes by Environmental Law and the following substanees:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or telease of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmer/ 2l Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that silversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, o strage on the Property of small quantities of [azardous Substances that are generally recognized
to be appropriate *3 normal residential uses and fo maintenance of the Property (including, but not limited to,
hazardous substances it o nsumer products).

Borrower shall proript); give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or ‘ezulatory agency or private party invalving the Property and any Hazardous Substance
or Environmental Law of which Becrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, Giscoarge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or reivase of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notitiz by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Huzzedous Substance affecting the Property s necessary, Borrower shall
promptly take all necessary remedial actions in acsordance with Environmental Law. Nothing herein shall create any
obligation an Lender for an Environmental Cleanuy .

NON-UNIFORM COVENANTS. Borrower and/Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nciice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securi?y Distrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The noticé saall specify: (a) the default; (b) the action
required to cure the default; () a date, not less than 30 days froi: e date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defau't on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Yostrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existzoce of a defaulé or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or bofore the date specified
in the notice, Lender at jts option may require immediate payment in full of all sums seezed by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial prscseding, Lender
shail be entitled to collect all expenses incurred in pursning the remedies provided in this Sectior: 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasetus Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordancewith Itlinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGN™G BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and 7a aay Rider executed by Borrower and recorded with it.

)

, ‘\f%
:( g '/b/ (Seal)

KOSTADINKA ZAGoﬁsxA | _~=Dorrower
TRUSTEE OF KOSTRDINKA I.
ZAGORSKA TRUST, under trust
instrument dated 2020-04-30,
for the benefit of KOSTADINKA

ZAGORSKA
Witness ' Witness
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[Space Below This Line For Acknowledgment]

State of  _ILLINOIS )
} ss.
County of Lake )
S f- " -~
: Ligu Kubou | Closay cetiy that

(here give name of officer and his official titic)

KOSTADINGLA ZAGORSKA

(name of grantor,/ansif acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me to be th same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary 2Ct, Tor the uses and purposes therein set forth.

Dated: 7‘/‘% ;f’é’@;}

£,

3, Ay W T

(Seal)

Loan Originator: DIMITRE DIMITROV IVANOV, NMLSR ID 225949
Loan Originator Organizaticn: CONNECT MORTGAGE CCRP, NMLSRE ID 1580650
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LEGAL DESCRIPTION
Legal Description: LOT 51 IN BRAYMORE HILLS OF INVERNESS - UNIT &, BEING A SUBDIVISION OF PART OF THE
NORTH 1/2 OF SECTION 13, TOWNSHIP 42 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED FEBRUARY 22, 1995 AS DOCUMENT 95121933, IN COOK COUNTY, ILLINOIS.
Permanent Index #'s: 01-13-103-026-0000 {Vol. 001)

Property Address: 220 Knox Ct, Inverness, Hiinois 60010-6416
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MIN: 100052550581242632 Loan Number: 505812426

FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Published by
the Federal Reserve Bank of New York) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 18th day of July, 2022
and is incorporated into and will be deemed to amend and supplement the Mortgage, Mortgage Deed, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™)
to securs Dorrower' s Fixed/Adjustable Rate Note {the "Note™) to FLAGSTAR BANK, FSB,
Federally Chartered Savings Bank (the "Lender")
of the sanie Zaie and covering the property described in the Security Instnument and located af:

220 KNOX CT, INVERNESS, ILLINOIS 60010-64l6
[Property Address] ‘

THE NOTE <CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXP VFEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE ALTOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXTMUM
RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In‘aldition to the representations, warranties, covenants and
agreements made in the Security Instrument, Borrower and Lender further covenant and agree as follows:

A.  INTEREST RATE AND MONTHLY PAYMZ=NT CHANGES

The Note provides for monthly payments of principal 21.d interest ("Monthly Payment™) and an initial
fixed interest rate of 4.689 %. The Note also prewvider for a change in the initial fixed interest
rate to an adjustable interest rate, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHAIGLS

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable inter<t-rate on the first day of
August, 2032 , and the adjustable interest rate I will pay mey change on the first
day of the month every 6th month thereafter. Each date on which my adjustable intciest rate could change
is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index that is ca'oriated and
provided to the general public by an administrator (the "Administrator"). The "Index" is a beachmark,
known as the 30-day Average SOFR index. The Index is currently published by the Federal Reserve Bank
of New York. The most recent Index value available as of the date 45 days before each Change Date is called
the "Current Index," provided that if the Current Index is less than zero, then the Current Index will be
deemed to be zero for purposes of calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

MULTISTATE FIXEDIADJUSTABLE RATE RIDER - 30-day Average SQOFR ¥DocMagic
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
THREE AND 000/1000 percentage points ( 3.000 %)
(the "Margin") to the Current Index. The Margin may change if the Index is replaced by the Note Holder
in accordance with Section 4(G)(2) below. The Note Holder will then round the result of the Margin plus
the Current Index to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the Monthly Payment that would be sufficient to
repay the unpaid Principal that I am expected to owe at the Change Date on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
Montliy Payment.

{D)" Viwmits on Interest Rate Changes

The ‘inter=st rate [ am required to pay at the first Change Date will not be greafer than

9 /685 % or lessthan 3.000 %. Thereafter, my interest rate will never be increased
or decreased on any s1gle Change Date by more than one percentage point (£.0%) from the rate of interest
[ have been paying for the preceding 6 months. My interest rate will never be greafer than

9.689 %2 less than 3.000 %.

(E) Effective Pate o Chexges

My new interest rate will' become effective on each Change Date. I will pay the amount of my new
Monthly Payment beginning on the first Monthly Payment date after the Change Date until the amount of
my Monthly Payment changes again.

(F) Notice of Changes

The Note Holder will defiver or mail {= i a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in v, adiustable interest rate before the effective date of any
change The notice will include the amount of my Monthty Payment, any information required by law to be
given to me and also the titte and telephone number of 2/porson who will answer any guestion I may have
regarding the notice.

(G) Replacerent Index and Replacement Margin

The Index is deemed to be no longer available and will br. »zplaced if any of the following events
(each, a "Replacement Event") occur: (i) the Administrator has permanetly or indefinitely stopped providing
the Index to the general public; or (ii) the Administrator or its regulator.iscues an official public statement
that the Index is no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new index {*ie "Replacement Index")
and may also select 4 new margin (the "Replacement Margin"), as follows:

(1) If a replacement index has been selected or recommended for use.i:. consumer products,
ncluding residential adjustable-rate mortgages, by the Board of Goverriors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a commiiiee ¢rdorsed or
convened by the Board of Governors of the Federal Reserve System or the Federd) Reserve
Bank of New York at the time of a Replacement Event, the Note Holder will celect that
index as the Replacement Index.

(2} If areplacement index has not been selected or recommended for use in consumer products
under Section (G)(1) at the time of a Replacement Event, the Note Holder will make a
reasonable, good faith effort to select a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the
cost of the loan, taking into account the historical performance of the Index and the
Replacement Index.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR % DocMagic
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The Replacement Index and Replacement Margin, if any, will be operative immediately upon a
Replacement Event and will be used to determine my interest rate and Monthly Payments on Change Dates
that are more than 45 days after a Replacement Event. The Index and Margin could be replaced more than
once during the term of my Note, but only if another Replacement Event occurs. After a Replacement Event,
all references to the "Index" and "Margin" will be deemed to be references to the "Replacement Index" and
"Replacement Margin. "

The Note Holder will alse give me notice of my Replacernent Index and Replacement Margin, if any,
and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
(> Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Section 18 of the Security Instrument will read as follows:

‘f=amsfer of the Property or a Beneficial Interest in Borrower. Asused in
this Seciion. 18, "Interest in the Property” means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in
a bond fordica, contract for deed, installment sales contract or escrow agreement,
the intent of wlack ic.the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of tte Property or any Interest in the Property is sold or
transferred (or if Borrowel 1t not a natural person and a beneficial interest in
Borrower is sold or transferred; without Lender' s prior written consent, Lender may
require immediate payment in fult s£all sums secured by this Security Instrument.
However, this option shall not be exerciscd by Lender if such exercise is prohibited
by Applicable Law:

If Lender exercises this option, L.endzr shall give Borrower notice of
acceleration. The notice shall provide a periol o pat less than 30 days from the date
the notice is given in accordance with Section 13 within which Borrower must pay
all sums secured by this Security Instrument. If Burroweer fails to pay these sums
prior to the expiration of this period, Lender may mvoke any remedies permitted
by this Security Instrument without further notice or demond cu Borrower.

2. When Borrower's initial {ixed interest rate changes to an adjustap!< ir‘crest rate under the terms
stated in Section A above, Section 18 of the Security Instrument described in'S:ction B above will then
cease to be in effect, and the provisions of Section 18 of the Security Instrument wiil ve amended to read as
follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used i
this Section 18, "Interest in the Property” means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in
a bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender rnay

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR #x DocMagic
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require immediate payment in full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the
loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent to the loan assumption. Lender may also
require the transferee to sign an assumption agreement that is acceptable to Lender
and that obligates the transferee to keep all the promises and agreements made in the
N7 eeand in this Security Instrument. Borrower will continue to be obligated under
the Motz and this Security Instrument unless Lender releases Borrower in writing.

1€ Leuder exercises the option to require immediate payment in full, Lender
shall give Por; ower notice of acceleration. The notice shall provide a period of not
less than 30-days from the date the notice is given in accordance with Section 15
within which Bo/rosser-must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies pe ‘mitted by this Security Instrument without further notice
or demand on Borrower. :

(Seal)

KOSTADINKA ZAGORSKA , -Bomower
TRUSTEE OF KOSTRDINKA N.
ZAGQORSKA TRUST, under trust
instrument dated
2020-04-30, for the benefit
of KOSTADINKA ZAGQORSKA

2222110228 Page: 20 of 267 e R

BY SIGNING BELOW, Borrower accepts 2ud cgrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rj
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- SPACE ABOVE FOR RECORDERS USE

REVOCABLE TRUST RIDER

Loan Number: 505812426
DEFINITIONS USEL IN THIS RIDER

{A) "Revocable Trust." LOSTRDINKA N. ZAGORSKA TRUST

(B) "Revocable Trust Trustees."  KOSPADINKA ZAGORSKA
trustee(s) of the Revocable Trust.
(C) "Revocable Trust Settlor(s)." KOSTADINKZ LAGORSKA
settlor(s} of the Revocable Trust signing below.
(D) "Lender." FLAGSTAR BANK, FSE, Federally Chariered Savings Bank
(E) "Security Instrument.” The Deed of Trust/Morigage and any riderstheicte of the same date as this
Rider given to secure the Note to the Lender of the same date and covering the Property (as defined below).
(F) "Property." The property described in the Security Instrument and located o

220 KNOCX €T, INVERNESS, ILLINOIS 60010-6416
[Property Address]

THIS REVOCABLE TRUST RIDER is made this "18th day of July, 2022
and is incorporated into and shall be deemed to amend and supplement the Security Instrument.

kS

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the Lender further covenant
and agree as follows:

REVOCABLE TRUST RIDER :
IVRTRZRDR 09/06/19 Page 1 of 3 % DocMagic
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ADDITIONAL BORROWER(S) The term "Borrower" when used in the Security Instrument shall refer to
the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the Revocable Trust, jointly and
severally. Each party signing this Rider below (whether by accepting and agreeing to the terms and covenants
contained herein and agreeing to be bound thereby, or both} covenants and agrees that, whether or not such
party is named as "Borrower" on the first page of the Security Instrument, each covenant and agreement and
undertaking of the "Borrower" in the Security Instrument shall be such party's covenant and agreementand
undertaking as "Borrower" and shall be enforceable by the Lender as if such party were named as "Borrower"
in the Security Instrurnent,

BY SIGNPTG BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained ir this Revocable Trust Rider. '

; (Seal)
KOSTADINKA ZAGORSKA 4 -Corrower
TRUSTEE OF KOSTADINKMA N.
ZAGORSKA TRUST, under crast
instrument dated
2020-04-30, for the beneris
of KOSTADINKXA ZAGORSKA

REVOCABLE TRUST RIDER :
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BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledges all of the terms and
covenants contained in this Revocable Trust Rider and agrees to be bound thereby.

LM (Seal)
KOSTADINKA ZA&ORSK? Revocable Trust Settloy

(Seal)

Revocable Trust Scttlor

) {Seal) (Seal)
Revocable Trust Settlor Revocable Trust Settlor
(Stal) {Seal)

Revocable Trust etias Revocable Trust Settlor

IWRTR2RDR 09/06/19
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18th day of
July, 2022 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument™) of the same date,
given by the undersigned (the "Borrower") to secure Botrower's Note to FLAGSTAR BANK, FSE,

Federally Chartered Savings Bank
(the "Lendar") of the same date and covering the Property described in the Security Instrument and located at:

220 KNOX CT, INVERNESS, ILLINOIS 60010-6416
[Property}(ddress]

The Property incluGss /vt is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certair’ c//immon areas and facilities, as described in
COVENANTS, CONDITICONS-AND RESTRICTIONS OF RECORD

(the "Declaration"). The Property is a part of a planned urii development known ag

BRAYMORE HILLS OF IKVIRNESS
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower's interest in the hoiarcwners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Jvaers Association™) and the
uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made in the Hecurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the-PUD's
Constituent Documents. The "Constituent Documents" are the () Declaration,; (ii) articles of incorparation,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER - Single Family :
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage," and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed safisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In th= event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the roperty, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigred ‘and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instruren’, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Lialility Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Associati *z maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The poceids of any award or claim for damages, direct or consequential,
payable to Borrower in connection wiilan condemnation or other taking of all or any part of the Property
or the common areas and facilities of the "UP, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such prizceds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11

E. Lender's Prior Consent. Borrower shal. nzt except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Prorarty or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or terminatior. required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by r.ondemnation or eminent domain; (ii) any
amendment to any provision of the "Constituent Documents" if the rrovision is for the express benefit of
Lender; (iii) termination of professional management and assumptio:-of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when auz, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of psjent, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, =itk interest,
upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Bortower accepts and agrees to the terms and covenants contained in this PUD
Rider.

07484 0&2’5&1}

KO’STAD%(KA ZLGORSKA , -Borrower
TRUSTE OF KOSTADINEKA N.
ZAGOREXA TRUST, under trust
instzamant dated
2020-04=30, fcor the benefit
of KOSTADINKA ZAGORSKA
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