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ALL OR PART OF THE PURCHASE PRICL OF THE PROPERTY IS PAID FOR WITH THE
MONEY LOANED.

PURCHASE MCHNEY
MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below apd-other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of werd="used in this document are
also provided in Section 16.

(A) "Security Instrument" means this docunent, which is dated JULY 25, 2022

together with all Riders to this document.

(B) "Borrower" is

WAYICON C PORTER, AN UNMARRTIED MAN AND JASCN P PULLAN, AN UNMARRILT MAN

Borrower is the mortgagor under this Security Instrument.

{(C) "MERS" is Mortgage Electronic Registration Systems. Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee
under this Security Instrument. MERS is organized and existing under the lawy of Delaware, and has an
address and telephone number of P.G. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D} "Lender" is
FATRWAY INDEPENDENT MORTGAGE CCRPORATICN

Lender is a CORPORATIN

organized and existing under the laws of THE STATE COF TEXAS

Lender's address is

4201 MARSH LANE, CARROLLTCN, TX 75007

(E) "Note" means the promissory note signed by Borrower and dated JULY 25, 2022
The Note states that Borrower owes Lender

SEVEN HUNDRED 'TWENTY FOUR THOUSAND FIVE HUNDRED & NO/100

Dollars ('3 $724,500.00 ) plus interest. Borrower las promised to pay this debt in regular
Periodic Pzyments and to pay the debt in full not later than AUGUST 01, 2052

(F) “Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means tii: Jebt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and-al! sums due under this Security Instrument, plus interest.

(H) "Riders” means all Fiders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Forjower [check box as applicable]:

L] Adjustable Rate Rider [ Condouinium Rider [_] Second Home Rider
Balloon Rider [ Platned Unit Development Rider [ J14 Family Rider
[_] vA Rider Biweek'y Favmeni Rider

[ Other(s} [specify] FIXED/ADJUSTAETF WATE RIDER

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,

ordinances and administrative rules and orders (that hive the effect of Jaw) as well as all applicable final,

non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessment:‘ vie2ns all dues, fees, assessments and other

charges that are imposed on Borrower or the Property by @ ‘ondominium association, homeowners

association or similar organization.

(K} "Electronic Funds Transfer" means any transfer of funds, otler than a transaction originated by

check, draft, or similar paper instrument, which is initiated through a« siectronic terminal, telephonic

iustrument, compuier, or magnelic tape so as to order, instruct, or authorize-a fitaucial institution to debit

or credit an account. Such term includes, but is not limited to, point-of-sale 4rsnsfers, automated teller

machine transactions, transfers initiated by (elephone, wire transfers, and autGmated clearinghouse

transfers.

(L} "Escrow Items"” means those items that are described in Section 3.

(M} "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or-procecds paid

by any third party (other than iusurance proceeds paid under the coverages described in Sectior” 57 Jor: (i)

damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any pasi/wt)the

Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the

value and/or condition of the Property.

(N) "Mortgage Insurance means insurance protecting Lender against the nonpayment of, or default on,

the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the

Nofe, plus {ii} any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Setflement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended frem time to

time, or any additional or successor legislation or regulation that governs the same subject matter. As used
6790504365
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in this Security lnstrument, "RESPA" refers (o all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has faken title to the Property, whether or
net that party hias assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rerewals, exiensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to MERS. {solely as nominee for Lender and Lender's successors and assigns) and to the successors and
assigne'of MERS, the fellowing described property located in the County of
COCK

{Nare of Recording Jurisdiction]:
LOT 22 IN.lACK 3 TN BERSHIRE HIGHLANDS, BEING A SUBDIVISION OF THE WEST
10 ACRES OF THT NORTH 35 ACRES OF THE SOUTH 85 ACRES OF THE NORHTEAST 1/4
OF SECTION 6, ‘TCWISHIP 39 NORTH, RAENGE 13, EAST OF THE THIRD PRINCIFAL
MERIDIAN, IN COOK/COUUNTY, ILLINOIS.

Parcel ID Number:

16-06-216-001-0000

which currently has the address of 1048 N CAK PLRE AVE [Street]
CAK PARK . [City], Lllinois 00202 (Zip Code] ("Property Address”):

TOGETHER WITH all the improvements now or <aer:afler erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of (he property. All replacements and
additions shall also be covered by this Security Instrument. All of the. foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agr'es tha* MERS holds only legal title
to the interests granted by Borrower in this Security Instument, but, it nesezsary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns} n75-the right: to exercise any
ar all of those interesis, including, but not limited to, the right io foreclose anz seil-the Property; and to
take amy action required of Lender including, but not limited to, releasing and canveling this Security
Instrament.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ‘conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbersi, ‘cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property. a5ainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a wniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenamt and agree as  follows:

1. Paymeni of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Nofe and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow ltems

6790504365
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returied to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insued by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Lean current. Lender may accepl any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments {lie future, but Lender is not obligated to apply such payments at the time such payments are
accepted. i each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on wyarphied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currei!. 1, Rorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retasn ihem to Borrower. If not applied earlier, such funds will be applied te the outstanding
principal balance under ine Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fuwure against Lender shall relieve Borrower from making payments due under
the Nofe and this Security Insfiiizient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lemdri-shall be applied in the following order of priority: (a} interest
due under the Note; (b) principal due urder~the Note; (c) amounts due under Section 3. Such payments
shall be applied 10 each Periodic Payment i e order in which il became due. Any remaining amounts
shall be applied first to late charges, second to any ethar amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower foi a)delinguent Periedic Payment which includes a
sutficient amount to pay any lale charge due, the paymernd wav be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstandns,, Lender may apply any payment received
from Borrower to the repavment of the Periodic Payments if, aud io the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymein s aprliad to the full payment of one or
more Periodic Payments, such excess may be applied te any late charg's due Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Frocecds-to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the I tiedic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") te provide for paymen! v amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Ipctriment as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Proper’y. i any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage  Lusurance
premiums, if any, or any swns payable by Borrower to Lender in lieu of the payment of Moligige
Insurance premiums in accordance with the provisions of Sectien 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borroewer, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pav the Funds for any er all Escrow Items. Lender may waive Borrower's
obligation to pay 0 Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, ihe amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items direetly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay te Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required wnder this Sectien 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Furiis 7t the time specified under RESPA, and (b) not to exceed the maximun amount a lender can
require un’er RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable ¢stiviates of expenditures of [uture Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds Cha'i.be held in an institution whose deposits are insured by a federal agency.
instrumentality, or endtv (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Fik. Lender shall apply the Funds te pay the Escrow Items no ater than the time
specified under RESPA. Lener shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, opverifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lend'r to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest tu-be-paid on the Funds, Lender shall not be required io pay Borrower
any interest or earnings on the Funds. Sorower and Lender can agree in writing, however, thal interest
shall be paid on the Funds. Lender shall givean Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Botrower for the excess funds in accordance with RESPA. If there is a shortage of Tunds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordince with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay'1o Lerder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 ronthly payments.

Upon payment in full of all sums secured by this Security Instrumer.iLender shall prompiy refund
to Borrower any Funds Leld by Lender.

4, Charges: Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositions
atiributable to the Property which can attain priority ever this Secwrity Instrument, lcasehold payments or
ground rents on the Property, if any, and Comimunity Association Dues, Fees, and Assess:ueuts, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i» Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instiarent unless

Borrower: {a} agrees in writing to the payment of the obligation secured by the lien in a manner a-cepiable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in goox ith
by. or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien (o this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a nofice identifying the
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Tien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ene-time charge for a real estate tax veritication and/or
reporling service used by Lender in connection with this Lean.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the ameunts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require’ Sorrower lo pay, in connection with this Loan, either: {a) a one-time charge for food zone
determination. certification and tracking services; or (b) a one-time charge for flood zone determination
and certificztior, services and subsequent charges each time remappings or similar changes occur which
reasonably migal affect such determination or certification. Borrower shall also be responsible for the
payment of any fies imposed by fhe Federal Emergency Management Agency in connection with the
review of any flood zone drtermination resulting from an objection by Borrower.

If Borrower fails to :aaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option“and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity)in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide-greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraire coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained:” #ny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement anc_shail be payable, wilh such interest, upon netice from
Lender to Borrower requesting paymenl.

All insurance policies required by Lender and renewale of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard msrtdage clause, and shall name Lender as
mortgagee and/ot as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall prompily give tv-Lender-all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage. not rtherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2 standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance #u tier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boriower otherwise agree
in wriling, any insurance proceeds, whether or not the underlying insurance was required- sy Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicall; faasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have tie-right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to/eusure the
work has been completed (o Lender’s satisfaction, provided that such inspection shall be urdsitaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any
inferest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained hy
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid io Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setle any available insurance
claim and related matters. If Borrower does not respond within 30 days te a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and setle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's righis to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage f (he Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay.uneints unpaid under the Note or this Security Instrument, whether or not then due.

6. Ozcunancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withi’. 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Beirorver's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees (n wvriting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicl: are beyond Borrewer’s control,

7. Preservation, M=litenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ‘ie) Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrorver is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteiorating or decreasing in valee due to ifs condition, Unless it is
determined pursuant fo Section 5 that répair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damage? o avoid further deterioralion or damage. If insurance or
condemnation proceeds are paid in commeciup with damage (o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pzcperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the rejairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the inurznce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or resloration.

Lender or its agent may make reasonable entries upon «nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements.on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sy ecifying such reasonable cause.

8. Borrewer's Loan Application. Borrower shall be in default ir-during the Loan application
process, Borrower or any persons or entities acting at the direction of Boriewer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatis - vr statements to Lender
(or failled to provide Lender with material information) in connection with (the Loan. Material
representations include, but are not limited to, representations concerning Borrower's scenpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Yast. sient. 1f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumer: i) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rigiiiy tuider
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture. for
enforcement of a lien which may attain priority over this Securily Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Insirument; (b) appearing in cowrt; and (c) paying reasonable
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atterneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doers and windows, drain waler
from pipes, eliminate building or other code vielations or dangerous conditions, and have utilities furned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Iistrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires [ee title to the Property, the leasehold and the fee title shall not merge unless
Lenderagrees to the merger in writing,

10. Martgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shiil oy the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Jnsurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sich insurance and Borroswer was required to make separately designated payments
toward the premiums” i Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially Cquivalent to the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost ‘o Borrower of the Morigage Insurance previously in effect, from an alternate
mortgage insurer sefected by Tepder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue {o pay to Lender the amount of the separately designated paymenis that
were due when the insurance coverage ceased e be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reseive in lien of Mortgage Insurance. Such loss reserve shall he
nen-refundable, notwithstanding the facitii>-the Loan is ulfimately paid in full, and Lender shall not be
required to pay Borrower any interest or earipzs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again trecomes available, is oblained, and Lender requires
separately designated payments toward the premiums for-ortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bowwewzr was required to make separately designated
payments toward the premiums for Mortgage Insurance, Porrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a‘non-s-fundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rale prov/ded ‘n the Note.

Mortgage Insurance reimburses Lender {or any enlity that purchases the Note) for cerfain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower it wst.a party to the Mortgage
Insurance.

Mortgage insurers cvaluate their tofal risk on all such insurance in force fion time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce loascs. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the ether pariy {or parties) to
these agreements. These agreements may require the mortgage insurer o make payments usirg zny source
of funds that the mortgage insurer may have available (which may include funds obtained from yiorigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any veinsurer,
any other entity, or any affjliae of any of the foregoing, may receive (directly or indirectly) amounts {nat
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or medifying the mortgage insurer's risk, or reducing losses. If such agreememt
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

6730504365
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01

O 0




2222113113 Page: 10 of 23

UNOFFICIAL COPY

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and ebtain cancellation of the
Mortgage Insurance, to have the Morigage Insurance {erminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be rlmid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or vepair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unti] Lender has lhad an oppertunity te inspect such Property to ensure the work has been completed to
Lender's‘satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aud _restoration in a single dishursement or in a series of progress payments as the work is
completed.” Urless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneocs Iraceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous ¢ roceeds. If the restoration or repair is not economically [easible or Lender's security would
he lessened, the Misc:Haneous Proceeds shall be applied lo the suns secured by this Security Instrument,
whether or not then dae. with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided-for in Section 2.

In the event of a-wlal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to (he svus secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowver.

In the event of a partial taking des'ruction, or loss in value of the Property in which the fair market
value of the Property immediately vefore the partial taking, destructien, or loss in value is equal to or
grealer than the amount of the sums seergsd by this Security Instrument immediately before the partial
taking, destruction, er loss in value, unless Bsrrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a) the tota’ amount of the sums secured immediately before the
partial iaking, destruction, or loss in value divided-by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lussar value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial wanz, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanerzs Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then d-e.

If the Property is abandoned by Borrower, or if, after notice-by Lender to Borrower that the
Oppesing Party (as defined in the next sentence) offers to make an award io settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is'givcn, Lender is authorized
to collect and apply the Miscellaneous Proceeds either lo resteration or repaii ot tlie Property or lo the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" wieans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Berrower has a right of action in

regard (o Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begou that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of 1ender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinslate as provided in Section 19, by causing the action or proceeding o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property ar other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages thal are atributable to the impairment of Lender's interest in the Property

are herel assi%ned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

_ 6790504365
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01

WA o




2222113113 Page: 11 of 23

UNOFFICIAL COPY

to Borrower or any Successor in Interest of Borrewer shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings againsi
any Successor in Inlerest of Borrower or to refuse to extend time for pavment or otherwise modify
amorlization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's aceeptance of payments from third persons, enfities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Berrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who

co-signs this Security Instrument but does not execute the Note (2 "co-signer’}: (a) is co-signing this
Security Instrument only fo mortgage, grant and convey the co-sipner's interest in the Property under the
terms ofalis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumernt;” and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any «ccommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's corsent,

Subject 15 the provisions of Section 18, amy Successor in Interest of Borrower who assumes
Borrower's ebligat ovx. nnder this Security Instriment inn writing, and is approved by Lender, shall obtain
all of Borvower's riglhits -uid benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations ani Bability under this Security Instrument unless Lender agrees to such release in
writing. The covenanis and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successns and assigns of Lender.

14. Loan Charges. Lender may-charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not 'onted to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence or expiess authority in this Security Instrumnent to charge a specific
fee to Borrower shall not be construed as a pao*abition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Inst=ment or by Applicable Law.

If the Loan is subject to a faw which sets max‘mun: loan charges. and that law is finally interpreted so
that the interest or other loan charges collected or to-be w]letted in connection with the Loan exceed the
permitted limits, then: (a} any such lean charge shall b reduced by the amount necessary to reduce the
chaige to the permitted limit; and (b) any sums already coileci=d from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to wioha this refund by reducing the principal
owed under the Note or by making a direct payment to Borvoveer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without aiy prepryment charge (wheiher or not a
prepayment charge is provided for under the Note). Borrower's acce Mance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Geivower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this. Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instriineri shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute nofice to a\l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Fropeioy. Address
unless Borrower has designated a substitate notice address by notice to Lender. Borrower snal nromptly
uotify Lender of Borrower's change of address. If Lender specifies a procedure for reporting iserrower's
change of address, then Borrower shall enly report a change of address through that specified procdure.
There may be only one demguated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any nofice in
connection with this Security Instrument shall not be deemed to Lhave been given to Lender until actually
reccived hy Lender, If any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Security
[nstrument.
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16. Governing Law; Severability; Rules of Censtruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. AR rights and
obligations contained in this Security Instrument are subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be consirued as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inchude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligatien to
take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Teansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest ir th= Properly" means any legal or beneficial inteyest in the Property, including, but not limited
to, those henefoinl interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemént. the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pavt of the Property or any Interest in the Property is sold or transferred (or if Borrower
is nol a natural perseu and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendé: ‘nsy require immediate payment in full of all suns secured by this Security
Instrument. However, tiis option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opaon, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3C day. from the date the notice is given in accordance with Section 15
within which Borrower must pay all svis) secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of Uiis-period, Lender may invoke any remedies permitted by this
Security Instrament without further notice or<irinand on Borrower.

19. Borrower's Right to Reinstate Afier Aceeleration. Il Borrower meets cerlain cenditions,
Borrower shall have the right to have enforcemeit of ‘this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of (he Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mign* specify for the termination of Borrower's right
to reinstate; or {(c) entry of a judgment enforcing this Sécrzity Instrument. Those conditions are that
Borrower: (a} pays Lender all sums which then would be due unser this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other-covenants or agreements; (¢} pays all
expenses incurred in enforcing this Security Instwment, including, but »vilimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the rarpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d}.{a"=s such action as Lender may
reasopably require to assure that Lender's inlerest in the Property and righls under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securicy fastrvment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require, that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sedicted by Lender: (a)
cash; {h) money order; (c} certified check, bank check, treasurer's check or cashier's chick, orovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, wetuientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security lustiament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howzver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior nofice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer"} that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafler the Loan is
serviced hy a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transfeired to a successor Loan Servicer and are not
assumed by (he Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party lias breached any provision of, or any duty owed hy
reason of, this Security Instrument, until such Berrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasomable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will 'be deemed to be reasenable for purposes of this paragraph. The notice of acceleration and
opportunity“tu_cure given to Borrower pursuant to Section 22 and the notice of acceleration given fo
Borrower purswunt to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions o this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as‘tovic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic pesticides
and herbicides, velatile solveris, materials containing asbestos or formaldeliyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environm/ ntal protection; {c) "Environmental Cleanup" includes any response
action, remedial action, or removal avtisa, as defined in Environmental Law; and (d) an "Environmnental
Condition" means a condition that can-cauze, contribule to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence,-use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substaiices, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Pripe tv (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢! wlich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affccts/the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storag: on_the Property of small quantities of
Hazardous Substances that are generally recognized to be appiupriate ‘o normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous stbstauras in consumer products).

Borrower shall promptly give Lender written notice of {a} any investigation, claim, demand, lawsuit
or other action hy any governmental or regulatory agency or private party iiwvelvirg the Property and any
Hazardous Substance or Environmental Law of which Borrower has actaii™ Knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, uss or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns. 4ris notified
by any governmental or regulatory authorily, or any private party, that any remeoval or othes ravediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali pecossary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, net less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrewer to acceleration
and foreclosure. 1f the default is not cured on or before the date specified in the notice, Lender af its
option.w:ay require immediate payment in full of all sums secured by this Security Instrument
without foriher demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be enticle, to collect .all expenses incurred in pursuing the remedies provided in this Section 22,
including, but «of (imited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upar payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Sorcewer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security [us’ruinent, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitter upder Applicable Law.

24. Waiver of Homesteau, in accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of (he F'tino’s homestead exemption laws.

23. Placement of Collateral Prsteciion Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Boriewer’s agreement with Lender, Lender may purchase insurance
at Borrower's expense (o protect Lender's iiicrests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may fater cancel any insurance purchased by Lender, 'ut only after providing Lender with evidence that
Borrower has obfained insurance as required by Borrower s 2nd Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible forthe costs of that insurance, including interest
and any other charges Lender may impose in connection with e placement of the insurance, until the
etfective date of the cancellation or expiration of the insurance. Tie costo-of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insarance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in (his
Security Instrument and in any Rider executed by Borrower and recorded with it.

\KIAY@ C POR-FE_-RJ -Borrovier

;%A\ {Seal)
'
Jl SO FPULLAN -Borrower

(Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Burrower

{Seal)

-Borrower

(Seal)

-Borrawer

{Seal)

-Borroweer
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STATE OF ILLINOIS, (-\@O L

County ss:

i OG‘("’Emﬂd (A @(’} le’f [ 1&*‘, a Notary Public in and for said county and
state do hereby certify that

WAYLON C PORTER AND JASCHN P PULLAN

personalty known to me to be the same persoi(s) whose name(s) subscribed to the foregoing instnunent,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given mder my hand and official seal, this _ai day of JULY

. 2022
My Commissien Zpires: =7 [ (& / < >

S S O, Y
OFFICIAL SEAL ; e {

CASSONDRA PARFITT ‘ 3

Y NOTARY PUBLIC, STATE OF ILLINOIS

i GOUNTY

I m@*lmﬂb:_ FATRWAY INDEPENDENT MORTGAGE CCRPORATION
GINATOR: VITO O ROPPO

NMLS ID: 543270
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Exhibit A

LOT 22 IN BLOCK 3 IN BERKSHIRE HIGHLANDS, BEING A SUBDIVISION OF THE WEST 10 ACRES OF THE
NORTH 35 ACRES OF THE SOUTH 85 ACRES OF THE NORTHEAST 1/4 OF SECTION &, TOWNSHIP 39
NORTH, RANGE 13. EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS.

PIN: 16-06-216-001-0000

For Informatiorat Purposes only: 1048 North Oak Park Avenue, Oak Park, IL 60302
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Fixed/Adjustable Rate Rider

(Ome-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 25TH day of JULY , 2022

and is incorporated into and shall be deamed to amend and supplement the Mortgage, Deed
of Trast,“pr Security Deed (the “Security Instrument”) of the same date given by the
undersigred-{"Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
FATRWAY LODFESENDENT MORTGAGE CORPORATICN

("Lender”) of the-saiie date and covering the property described in the Security Instrument
and located at:

1048 N u£K PARK AVE, ORK PARK, ILLINOIS 60302
{(Property Address)

THE NOTE PROVIDES FOR 4 CHANGE IN BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RAT.. THE NOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE INTEREST RATE (CAN® CHANGE AT ANY ONE TIME AND THE
MINIMUM AND MAXIVMUM RATES EUKROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to' the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES. The Note provides for an
initial fixed interest rate of 5.2500 %. The Note also provides for a change in the
initial fixed rate to an adjustable interest rate, as follews:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CMANGES.

(A) Change Dates. The initial fixed interest rate | will pay wil! ciiange to an adjustable
interest rate on the 18T day of AUGUST 2032 . and the
adjustable intsrest rate | will pay may change on that day every 12TH month
thereafter. The date on which my initial fixed interest rate changes to-an adjustable
interest rate, and each date on which my adjustable interest rate could change, is
called a "Change Date."

(B} The Index. Beginning with the first Change Date, my adjustable interest rale/will be
based on an Index that is calculated and provided to the general public by
administrator (the "Administrator"). The "Index" is the weekly average vyield on
United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Board of Governars of the Federal Reserve System. The most

6790504365
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recent Index value available as of the date 45 days before each Change Date is
called the “Current Index," provided that if the Current Index is less than zero, then
the Current Index will be deemed to be zero for purposes of calculating my interest
rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G)
b=low.

(C) Caiculation of Changes. Before each Change Date, the Note Holder will calculate my
new .nterest rate by adding TWO & THREE-QUARTERS percentage points
(2,750 %) (the "Margin”} to the Current Index. The Margin may change if the
Index Is veplaced by the Note Holder in accordance with Section 4{G){2) below. The
Note Holder will then round the result of the Margin plus the Current index to the
nearest one-ei tih of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) belowv, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would
be sufficient to repay tre wipaid principal that | am expected to owe at the Change
Date in full on the Matuiity Date at my new interest rate in substantially equal
payments. The result of this-Caiculation will be the new amount of my monthly

payment.

(D) Limits on Interest Rate Changes. The interest rate | am required to pay at the first
Change Date will not be greater than  12,2500% aor less than 2.7500%.
Thereafter, my adjustable interest rate wit pever be increased or decreased on any
single Change Date by more than TWO percentage peints from the
rate of interest | have been paying for the preceaing 12 months. My interest
rate will never be greater than 10.2500 %o [essthan 2.7500 %.

(E) Effective Date of Changes. My new interest rate will ‘become effective on each
Change Date. | will pay the amount of my new monthly wzayment beginning on the
first monthly payment date after the Change Date until the maunt of my monthly
payment changes again.

(F) Notice of Changes. The Note Holder will deliver or mail to me a notice of any
changes in my initial fixed interest rate to an adjustable interest rate~and of any
changes in my adjustable interest rate before the effective date of arv ch2nge. The
notice will include the amount of my monthly payment, any information4equired by
faw to be given to me and also the title and telephone number of a personiwng will
answer any guestion | may have regarding the notice.

(G) Replacement Index and Replacement Margin. The Index is deemed to be no longer
available and will be replaced if any of the following events (each, a "Replacement
Event") occur: (i) the Administrator has permanently or indefinitely stopped providing
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the Index to the general public; or (i) the Administrator or its regulator issues an
official public statement that the Index is no longer reliable or representative.
If a Replacement Event occurs, the Note Holder will select a new index (the
"Replacement Index") and may also select a new margin (the “Replacement
Margin"), as fallows:
(1) 'If a replacement index has been selected or recommended for use in
consumer products, including residential adjustable-rate mortgages, by the
Loard of Governors of the Federal Reserve System, the Federal Reserve Bank of
nevv York, or a committee endorsed or convened by the Board of Governors of
the Tederal Reserve System or the Federal Reserve Bank of New York at the
time Of -, Replacemant Event, the Note Holder will select that index as the
Replacemeri Index.
(2) If a replaCement index has not been selected or recommended for use in
consumer proavcts under Section (G){(1) at the time of a Replacement Event,
the Note Holder fwil make a reasonable, good faith effort to select a
Replacement Index an<-a Replacement Margin that, when added together, the
Note Holder reasonably zxpects will minimize any change in the cost of the
Ioan, taking into accourt ine historical performance of the Index and the
Replacement Index.
The Replacement Index and Replacement Margin, if any, will be operative
immediately upen a Replacement Event and will be used to determine my interest
rate and monthly payments on Change Datss that are more than 45 days after a
Replacement Event. The Index and Margin could be replaced more than once during
the term of my Note, but only if another Zenlacement Event occurs. After a
Replacement Event, all references to the "Index™and "Margin" will be deemed to be
references to the "Replacement Index” and "Replacerient Margin."
The Note Halder will also give me natice of my Replacerisiit Index and Replacement
Margin, if any, and such other information required by appiicatiiadaw and regulation.

B. TRANSFER CF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.

1. Until Borrower's initial fixed interest rate changes to an adjustable intercst rate under
the terms stated in Section A above, Uniferm Covenant 18 ol tha-Security
Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used
in this Section 18, "Interest in the Property” means any legal or
beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is
the transfer of {itle by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interast in the Property is sold
or transferred {(or if Borrower is not a natural person and a beneficial
interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if such exercise is prohibited by Applicable
Law,

1#Lender exercises this option, Lender shall give Borrower notice of
atczieration. The notice shall provide a period of not less than 30 days
frori the date the notice is given in accordance with Section 15 within
which (serrower must pay all sums secured by this Security
Instrurniziit. IT_Borrower fails to pay these sums prior to the expiration
of this pericd bender may invoke any remedies permitted by this
Security Instrumentandthout further notice or demand on Borrower.

When Borrower's initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Séct’on A above, Uniform Covenant 18 of the Security
Instrument described in Sectior” 51 above shall then cease to be in effect, and the
provisions of Uniform Covenant 18 f the Security Instrument shall be amended to
read as follows:
Transfer of the Property or a Benefiiyzi Interest in Borrower, As used
in this Section 18, "Interest in the-Froperty” means any legal or
beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond tor g<ed, contract for deed,
installment sales contract or escrow agreement, Ane\intent of which is
the transfer of title by Borrower at a future date te-a nurchaser.

If all or any part of the Property or any Interest in the-Proparty is sold
or transferred (or if Borrower is not a natural person andra beneficial
interest in Borrower is sold or transferred) without Lendec's prior
written consent, Lender may require immediate payment in rull &iall
sums secured by this Security Instrument. However, this option. shull
not be exercised by Lender if such exercise is prohibited by Applicakie
Law. Lender also shall not exercise this option if: (a) Borrower causes
to be submitted to Lender information required by Lender to evaluate
the intended transferee as if a new loan were being made to the
transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a
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breach of any covenant or agreement in this Security Instrument is
acceplable to Lender. '

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condilion to Lender's consent to the loan
assumption. Lender also may require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates
the ‘transferee to keep all the promises and agreements made in the
tote and in this Security Instrument. Borrower will continue to be
totigated under the Note and this Security Instrument unless Lender
releasas Borrower in writing.

If Lender zaercises the option to require immediate payment in full,
Lender shall /give Borrower notice of acceleration. The notice shall
provide a periur’ of not less than 30 days from the date the notice is
given in accordance with Section 15 within which Borrower must pay
all sums secured by-this, Security Instrument. If Borrower fails to pay
these sums prior ta the zxpiration of this period, Lender may invoke
any remedies permitted 5y this Security Instrument without further
notice or demand on Borrower,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Fixgd/Adjustable Rate Rider. _
(Seal) M (Seal)

-Borrower -.ﬁJ‘ASCN P PULIAN -Borrawer
(N (Seal} {Seal)
-Borrawer -Barrawer
_ o (Seal) (Seal)
-Sorrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
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