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This Instrument Prepared By:
ALLY BANK

After Recording Return Te:

ALLY BANK

2704 ALT 19 N. JATIN: ALLYHFS]
PALM HARBOR, FLORIDA 34683

Loan Number; 2707711302 [Space Above This Line For Recording Datal

MORTGAGE

MIN: 100572617697115027 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documenc ire defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Cerfain rules regarding the usag= of »erds used in this document are also provided in Section 16.

(Ay "Security Instrument" means this document, whichis Zated  July 28, 2022 , together
with all Riders to this document.

(By "Borrower™is  CHRISTOPHER SCHAFFER AND KATFLZEN MORRISROE, HUSBAND AND
WIFE, AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is Mortgage Flectronic Registration Systems, Inc. MERS is a sepgralc corporation that is acting
solely as a nominee for Lender and Lender's successors and essigns. MERS is the mortyagee under this Security
Enstrament. MERS 15 organized and existing under the laws of Delaware, and has an address and telephone number
of P.Q. Box 2026, Flint, MI 48501-2026, tel. {888) 670-MERS.

(D) "Lender"is ALLY BANK

Lender isa STATE CHARTERED BANK > ganized
and existing under the laws of UTAH .
Lender's address is 601 S TRYON ST., CHARLOTTE, NORTH CAROLINA 28202-2028

(E) "Note" means the promissory note signed by Borrower and dated  July 28, 2022
The Note states that Borrawer owes Lender FOUR HUNDRED THIRTY-TWO THOUSAND ANI 00/100
Dollars (U.S. 3 432,000.00 ) plus interest,

. ILUINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS #DocMagic
Form 3014 1/01
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debi in full not later than
August 1, 2052

(F) "Property” means the property Lhat i$ described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment char pes and late charges due under
the Note, and all sums doe under this Security Instrument, plus intarest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider ") Planned Unit Development Rider
{1 Balloon Rider {71 Biweekly Payment Rider
L] 14 Family Rider [] Second Home Rider
[0 Zoncominium Rider [X] Other{s) [specify}
Fixed Interest Rate Rider

([} "“Applicable Law" raeznzall conirolling applicable federal, state and local statates, regulations, ordinances and
administrative rules and orders fthat have the effect of law) as well as all applicable final, non-appeatable jodicial
opinions.

(B "Communiey Association Dues, Texs, and Assessments” means all dues, fees, assessments and other charpes
that are inposed on Borrower or the I'roperty by a condeminium association, homeowners association or similar
orpanization.

{K) "Electronic Funds Transfer' means an}? ansfer of fimds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape %o as to order, instruct, or authorize a'finacial institution to debit or credit an account. Such term
includes, bul is not limited to, point-of-sale transfers, aviontated teller machine trapsactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transcers,

(L) "Escrow Items' means those items that are described in Séetion 3. :

(M) "Miscellaveous Proceeds” means any compensation, settlemin’, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coveragse'descrihed in Section 5) for: (i) damage to, or
destruction of, the Property; (if} cendemmation or other taking of all or.aly pert of the Property; (iii} conveyance in
lteu of condemnation; or (iv) misrepresentations of, or oimissions as to, the vak:= and/or condition of the Property.
{N) "Mortgage Insurance" means insurance protecting Lender against the nonnavinent of, or default on, the Loan.
{0) "Periodic Payment" means the regularly scheduled amount due for (1) princi; 2! snd interest under the Note,
plus (it) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 evseq.)-and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time (o tiine, r5 ~uy additional or
successor legislation or regulation that governs the same subject matter. As used in this Séorary Instrument,
"RESPA" refers to all requirements and restrictions that are. imposed in regard to a "federally related aurtgage loan"
even-if the Loan does not qualify as a “federally related mortgage loan” under RESPA, .
{Q) "Successor in Interest of Borrewer" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINGIS - Single Family - Fannle MastFrevddio -Mae - UIFORM INSTRUMENT MERS % DocMagic
Form 3014 101
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrurnent and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
suceessers and assigns) and to the successors and assigns of MERS the follewing deseribed property located in the
COUNTY of ook

. {Type of Recording Turisdiction] [Nanw of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A”.
APN.: 42-25-116-025-0000

which currently has the address'of 214 East Sibley Street
' [Sreet]
Park Ridge . Hlinois 60068 ("Property Address"):
[Ciy . _ . [Zip Code]. :

TOGETHER WITH all the improvements nowv or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafler a part- ol tho property.  All replacements and additions shall also be
covered by this Security Instrument.  All of the foregoing is¢oderred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only Iegal iz i the interests granted by Botrower in this Security
Instrument, but, if necessary to comply. with law or custom, MEP.S \a" nominee for Lender atid Lender's successors
and-assigns) has the right: to exercise-any or all of those interests, inc’zdmg, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but 10t limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed sn has the right
to mortgage, grant and convey the Property and that the Property i anencumbered, except for encurivrances of
record  Borrower warrants and will defend generally the titke te thie Property against all claims and demands, subject
to any encurabrances of recotd. ' _

' THIS SECURITY. INSTRUMENT corbines vaiforin covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannla WMaefFretdie’ Mac UNIFRRM:IMETRUMENT - MERS FDocMagic
Form 3014 1101
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal, Interest, Escrow ltenss, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and interest on, he debt evidenced by the Note and any prepayment charges and late
charges tue under the Note, Borrower shall also pay funds for Escrow Itemis pursuant to Section 3. Payments due
ungder the Note and this Security Instrument shzlf be made in U.S. currency. However, if any check or other
instrument teceived by Lender as payment under the Note or this Security Instrument is returned to Lender udpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, asselected by Lender: (a) cash; (b) money erder; (c) certified check, bank check,
" treasuret's check of cashiet's check, provided:any such check is drawn upon an institution whme deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. .

Payments are deemed received by Lender when received at the location designated in-the Note or at such other
location-as muwy be designated by Lender in accordance with the natice provisions in Section 15. Lender may return
any paymieni-or. partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept say-payment or partial payment insufficient to bring the Loan current, withoit waiver of any rights
hereunder or prgtiice to its riphts to refuse such payment or partial payments in the future, but Lender is not
obligated to apply sucls payments at the time such payments are accepted. If each Periodic Payment is applied as of
118 scheduled due date, th2u T.ender need not pay interest on unapplied funds. Lender mayhold such unapplied funds
uatil Borrower makes pay nelt to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall-either apply such funds ot return them to Bosrower. If not applied. earlier, such fands will be
-applied to the outstanding princina “alance under the Note immediately prior to foreclosure. No offset o elaim
which Borrower might heve now or in thic-future against Lender shall relieve Borrower from.making payments due
under the Note and this Security Instrament or performmg the covenants and agreements secured-by this Security
Instrurment,

2. Application of Payments or Proczeds. Except as 0ﬂ1e1'mse described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: {2} interést due under the Note;
- {b} principal due under the Note; (c) amounis due undr Scction 3. Such payments shall be.applied to each Periodic
Payment in the order in which it became due. Any renairing amounts shall be applied first to late charges, second
~ to any ather ameunts due under this Security Instrument, aud then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a deliugvent Periodic Payment which includes » sufficient
amount to pay any fate charge due, the payment may be applied «o2 delinguent payment and the late charge. If
more than -one Periodic Payment is outstanditig, Lender may apolany paymetit received from Bortower to the
repayment of the Periodic Payments if, and to the extent that, each payrent can be paid in full. Te the extent that
any excess exists after the payment is applied:to the fult payment of one or 1uoré Periodic Payments, such excess may
be applicd to any late charges due. Voluntary prepayments shall'be applied fitit i any prepayment chargcs and then
as deseribed in the Note.

Any application of paymients, insurance proceeds, or Miscelianeous Prooeeds (0 praneipal due undcr the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments. .

3. Funds for Escrow Kems. Borrower shatl pay to Lender on the day Periodic Pay nent, are due um:lsr the
Note, until the Note is paid in full, & sum the "Funds") to provide for payment of amounts dus'tols (4} taxes and
agsessments and other items which can attain priority over this Security Insteument as a lien or encurdrance on the
Property; (b) leasehold payments or ground rénts on the Property, if any; (c) premiums for any and »!{ insuranice
required by Lender under Section 3, and (&) Mortgage Insirance premiums, if any, or any sums payable by Borrower
to Lender in Lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items arecalled ¥ EscrowItems. " At origination or at any time during the term of the Loan, Lender may require
that Commumity Association Dues, Fees, and ‘Assessments, if anty, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem.. Borrower shall promptly furnish to Lender all notices of amounts to be paid
undet this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives Borrower' s
obligation to pay the Funds for any-or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender
Funds fot any ot all Escrow Ttems at.any time. Any such watver may only be in writing. In the event of such waiver,

ILLINOIS - Single Family - Fannie MaefFreddle Mac UNIFGRM INSTRUMENT - MERS % DocMagic
Form 3014 41 L . :
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments-and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is wsed in Seetion 9. I Borrower is obligated to pay Escrow Rems directly, pursuant to
2 waiver, and Borrower fails to pay the amount dae for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender-may revoke the waiver as (o any or all Escrow Items at any fime by a notice given in accerdance with Section
15 and, upon-such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3. ,

Lender may, at any time, collect and hold Funds in an ameunt {a) sufficient to permit Eender to apply the Funds
a the time ~pecified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender suail-cstimate the amouns of Fonds due on the basis of current data and reasonahle estimates of expenditures
of future EscrovTtems or otherwise in accordance with Applicable Law.

. The Funazspal! be held in an institution whose deposits are insured by a federal agcncy, instrumentality, or
entity (including” Leirer, if Lender is an institution whose deposits aré 8o insured) or in any Federal Home Loan
Bank. Lender shali apply ibe Funds to pay the Escrow Mems no later than the time specified under RESPA. Lender
~ shall net charge Borrower fo: holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems; unless Tender nays Borrower interest on the Funds-and Applicable Law permits Lender to make
such a charge. Unless an agreeinent’s made in writing of Applicahle Law reguires interest to be paid on the Funds,
Lender shall not be required to pay Borrswer any interest or earnings-on the Funds. Borrower and Lender can agree
in writing, however, that interest shal! be paid on the Funds. Lender shalt gwe to Borrower, without charge, an
antnual accounting of the Funds as requirei by RESPA,

If there is a surplus of Funds held in egirorv. as defined under RESEA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If tliere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, #nd Eorrower shall pay to Lender the ameuntnecessary to make
up the shortage in accordance with RESFA, bulin nomere than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender siicifaotify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessaryto make up the deficiersy in accordance with: R_ESPA, but in no-more than
12 monthly payments. -

Upon payment in full of all sums secured by this Security Instruracie, Lender shall promptly refund to Borrower
any Funds heid by Lender, .

4. Charges; Liens. Borrower shall pay all taxes, assessments, chaiges; fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leaseh sl rayments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any” To the extent that these iters
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Tnstrurment unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in'a manner acceptible ‘o Lender, but only
so long as Botrower is performing such agreement; (b) contests the lien in good faith by, or Gefends against
enforcement of the lien in, legal proceedings which in Lender’ s opinion operate to prevent the enforocment of the lien
while those proceedings are pending, but only netil such proceedings are concluded; or {c) secuses ixori the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument.- [f Lender
deiermines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within [10-days of the date on which that notice is given, °
Borrower shall satisfy the lien or take one or mere of the actions set forth abeve m this Section 4.

Lender may require Borrower to pay-a one-tims charge for a real estate tax verification and/or reporting service
used by Lender in-connection with this Loan.

5 Property Insurance. Berrower shall keep the improverents now existing or hereafter erected on the
Property insured.against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLANOIS - Single Family - Fannle Mae/Freddie . Mac "UNIFORM INSTRUMENT - MERS +DocMagic
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the' Loan. The iasurance cartier providing
the insarance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
niot be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: {a}a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes oecur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower falls to maintsin any of the coverages described above, Lender may obtain insurance coverage, at
Lender's oriion and Borrower's expense. Lender is under no obligation fo purchase any patticular type or amount
of coverzge. (herefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the "rr‘yﬂrty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or Jesser coverags flan was previously in cffect  Borrower acknowledges that the cost of the insurance coverage 50
obtained might sigailrantly exceed the cost of insurance that Borcower could have obtained.  Any amounts disbursed
by Lender uader this Ssction 5 shall becorne additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interes: af the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender i Borrower requesting payment.

All insurance policies required ¥y Lender and renewals of such policies-shall be subject to Lender's right to
disapprove such policies, shall include 2 stndard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall ha e the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender al’ re seipts of paid premiums and renewal notices. If Barrower obtains any
form of insurance coverage, not otherwise requirad by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgape clause @)id shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of [oss, Borrower shall give prompt wstizc to the nsurance cartier and Lender, Lender may make

“proof of loss if not made prompily by Borrower. Unlesst cnder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance v-as ioquired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economicill; feasible and Lender's security is not iessened.
During such repair and restoration period, Lender shall have the righ*to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has 0eer, completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly, Lender may rlisburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments 2s the worc is completed. Unless an agreernent
is made in writing or Applicable Law requires interest to be paid on.such insursnc nroceeds, Lender shall not be
required to pay Botrower any interest or earnings on such proceeds. Fees for public cdjusiers, or other third parties,
retained by Borrower shall not-be paid out of the insurance proceeds and shall be the so.e obligation of Borrower.
If the restoration or repair is not economically feasible or Lender’ s security would be lessened. the lnsurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with e éx¢:s, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower sbandons the Property, Lender may file, negotiate and settle any available insureres clatm and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle 2 claim, then Lender may negotiate and settle the clzim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns t Lender (2) Borrower's rights te any insurance proceeds in an amount not o exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrowar"s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverags of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Singls Family - Fanrue Mae/Freddis Mac UNIFOF!M INSTRUMENT - MERS w DocMagic
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6. Occupancy. Borrower shall.occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to oceupy the Property as Borrower's
principal residence for at lzast one year after the date of cccupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or uniless extenuating circumstances exist wh1ch are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation praceeds are paid in connection with damage to, or the taking
of, the Prove:ty, Borrower shall be responsible for repaiting or restoring the Property only-if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of prograss payments s the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restoie ! m Property, Borrower is not relieved of Borrower' s-obligation for the completion of such repair
or restoration.

Lender or its ageni ruavnake reasonable entriés upon and ingpections of the Property.” If it has reasonable cause,
Lender may inspeet the int2rior of the iprovements on the:Property. Lender shall give Borrower notice at :he time
of or prior to such an interior insnection specifying such reasonable cause,

8. Borrower’s Loan Appliciaon. Borrewer shall be i default if, during the Loan application process,
Borrower or any persons or entities acting a: the direction of Borrower or with Borrower' s kmowledge or consent gave
materially false, misleading, or inaccurate mformation or statements to Lender (or failed fo provide Lender with
material information) in connection with th: Toan.  Material representations include, but are not limited to,
vepresertations concerning Borrower's oceupaney. of the Property as Bortower' s principal residence. '

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a) -
Botrower fails to perform. the covenants and agreemeits contained in this Security Instruinent, (b) there is a legal
procesding that might significantly affect Lender's interssiia the Property and/or tights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemution.or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or jegulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable ot uppropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protect:ag and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, Dut-a e not limited to: (a) paymg Any sums
secured by a lien which has priotity over this Security Instrument; {b) appeariug-in colirt; and (c) paying reasonable
attorneys' fees to protect its interest ity the Property and/or rights under this Securiiy Instrument, including its secured
positien in a bankruptey proceeding. Securing the Property includes, -but is not imiiad ta, entering the Property to
- make repairs, change tocks, replace or board up doors and windows, drain water from jipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off, Although I:cader may take action
under this Section 9, Lender does not have to-do so and is not under any duiy or obligation tc do £o.. It is agreed that
Lender incurs ne liability for not taking any ot all actions anthorized under this Section 9.

Any amounts disbursed by Lender under this Seetion'd shall become additional debt of Borrower scoured by this
Security Insteument.  These amounts shall bear interest at the Note rate from the date of disbursemeii 444 shall be
payable, with such interest, upon netice from Lender to'Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaschold estate and interests herein conveyed or terminate or canced the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acqu:res fee title to the Pmperty, the leasehold and the fee title shall not merge unless Lender agrees to the merger
L writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect If, for any reason, the Mortgage

ILLINOIS - Single Famliy Farnie Mae/Fieddie Mac UN!FORM INSTRUMENT - MERS : v DocMagic
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Insuranice coverage reguired by Lender ceases to be available from the morigage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shali pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously 1n effect, at a cost substantially equivalent to the cost io Borrower of the Morigage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Morfgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payrnents that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments a3 a non-refundable logs reserve in [iew of Mortgage Insurance, Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is vltimately paid in full, and Lender shall not be required to pay Borrower any
interest or carnings on such less reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designited payments toward the premmiums for
Mottgage luzarance. If Lender tequived Mortgage Insurance as a condition of making the Loan and Borrower was
required to raake ceparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums reqrriced to maintain Mortgage Insurance in effect, or to provide a non-refundable Toss reserve, until
Lender's requiremeat 4 Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for suri texmination or until termination is required by Applicable Law. Nothing it this Section
10 affects Borrower's obliga.ion to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain logses it may Incur
if Borrower does not repay the ©.oun4s agreed. Borrower is not a party io the Mortgage Insurance.

Mortgage insurers evaluate their 2! risk on all such insurance in force from time to time, and may eater into
apgreements with other parties that shai= or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mor gaze insurer and the other party (or parties) io these agreements. These
agreements may require the mortgage insurer o “arke payments using any source of funds that the mortgage insurer
may have available (which may include funds obtiined from Mortgage Insurance premiums).

As a result of these agreements, Lender, any prrchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive{lirectly or indirectly) amounts that derive frorn (or might
be characterized as) a portion of Borrower' s payments for Mot gage Insurance, in exchange for sharing or modifying
the mortgage insuret's risk, or reducing losses. If such agreeiosui provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums pud w the insurer, the mrangement is often termed

"captive remnsurance.” Further:

{a) Any sach agreements will not affect the amounts that Bor row>r has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borvower will owe
for Mortgage Insurance, and:they will not entitle Borrower to any refund,

(b} Any such agreements will not affect the rights Borrewer has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Aet of 1998 or any other Jaw. Thele rights may include the right
fo receive ceréain disclosures, ¢o request and cobtzin cancellation of the Mortgage Ipswrance, to have the
Mortgage Insurance terminated avtomaticafly, andfor to receive a refund of any Mnrtgage Ip jurance premiums
¢hat were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are'hoceby assigned to
and shall be paid to Lender, . .

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of thz Property,
~ if the restoration or répait is ¢conomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneons Proceeds wnti! Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a single disbursement
or In a series of progress payments as the worlk is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
interest or sarnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

ILLINOIS - Single Family - Fannle Mae/Froddio hac UNIFORM INSTRUMENT - MERS srDocMagic
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Lender’s security wouid be lessened, the Miscellaneous Proceeds shall be applied to the sums secuted by this Security
Instrarnent, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds ghall
be applied in the order provided for in Section 2.

in the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shatl be
applied to the sums secured by this Security Instrument, whether or not then due, w1th the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or:loss in value of the Property in which the fair market valne of
the Property immediately before the partial taking, destruction, of loss in value is égual to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amonnt of the Miscelianeons Proceeds multiplied by the following fraction: {a) the total amount of the sums
securad imraediately before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Property mnivicdiately before the partial taking, destruction, or iossin value.. Any balance shall be paid to Borrower.

In the cveri of a partial taking, destruction, or loss in value.of the Property in which the fair market value of
the Property imauedistely before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately feiore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, theMisecilzneousProceeds shall be applied to the sums secured by this Security Instrument whether
or.not the sums are then dae

If the Property is abanuoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers 1o make an award to setile a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the sietice is given, Lender is authorized to collect and apply the Miscellaneous
Praceeds either 1o restoration or repaii of the Property or.to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action (n > egerd to Miscellaneous Proceeds.

~ Borrower shall be in default if any action ur proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or/othe material impairment of Lender's interest in the Property
or righis under this Security Instrument. Borrower cancurs cuch a default and; if acceleration has oceurred, reinstate
as provided in Section 19, by causing the action or procesding to be dismissed with & ruling that, in Lender's

B Judgmem precludes forfeiture of the Property or other mateiial ipaizment of Lender's interest in the Property or '

rights under this Security Instrument. The proceeds of any awazd o1 claim for damages that are atiributable to the
impairment of Lender's interest in the Property are hereby assigned i shali.be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair 3f the Property shall be apphed in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not.a Walver. €xiension of the time for payment or

smodification of amortization of the sums secured by this Security Instrument graate { by Lender to Barrower or any

Successor in Interest of Borrower shall net operate {o release the Lability of Borrower er-any Successors in Interest
of Borrower. Lender shatl mot be required o commence proceedinigs against any Sucevesor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums $:cured by this Security

Insfrument by reason-of awy demand-mads by the original Borrower ot any Successors in Interest of Sorrower. Any

forbearance by Lender in exercising any right or remedy including; without limitation, Lender's a-ceptance of
payments from third persons, entidies or Suceessors in Interest of Borrower ot in amounts less than bz ~onnt then
due, shall not be 2 waiver of or preciude-the exercise of any right or remedy.

13. Joint ang Severdl Liability; Co-signers; Successors and Assigns Boand. Borrower covenants and agrees
that Borrower' s obligations-and liability shallbe joint-and several. However, any Borrower who c0-signs this Security
Instrument but does not execute the Note (a "co-signer™): (2 is co=signing this Securify Instrument only to morigage,
grant and convey the co-signet's interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any ascummndatlons with regard to the terms of this Security

" Instrument or the Note w1thout the co-signer' s consent.

ILLINOIS - ‘Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 7 DocMagic
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Secyrity Instrument voless Lender agrees to such release in writing. The covenants and sgreements of this
Security Instrument shall bind (except as provided in Section 20 and benefit the successors and assigns of Lender.

14, Loon Charges, Lender may charge Borrower fees for services performed in connection with Borrower's
defautt, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,

“including, but not limited to, attorneys' fees, property inspection and valuation fees. In repard to any other fees, the
absence of express authority in this Security Instrument to charge a specific-fee to Borrower shall not be construed
as a prohibition on the charging of such fee, Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law, .

If the Zoan is subject to a law which sets maximuen loan charges, and that law is finally interpreted so that the
interest ¢r Gther loan charges collected or to be collected in connection with the. Loan exceed the permitted limits,
then: (a) any svch loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sutae plrzady collected from Botrower which exceeded permitted limits will be refunded to Borrower,
Lender may choasc-to mke this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower, If a teford reduces principal, the reduction will be treatedt as a partial prepayment withiout any
prepayment charpe (whetl'.,r Jr not a prepayment charge is provided for under the Note). Borrower's acceptance of -
any such refund made-by i ect pavment to Borrower will cousntute awaiver of any right of actmn Borrower might
have arising ot of such overchirer..

15, Notices. All notices' given hy Darrower of Lender in connection awith this Secarity Instriment must be in
writing. Anynetice to Borrower in coanection with this Security Instrument shall be deemed to have been given 1o
Borrower when mailed by first class mail or 'when actually delivered to Borrower's notice address if sent by other
means, Notice to any one Borrower shall conscitric uotice to all Borrowers unfess Applicable Law expressly requires
.otherwise, - The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall prompt’y nitify Lender of Borrower's change of address. If Lender
specifies a procedure for reparting Borrower' s change ofaddress, then Borrower shall-only report 2 chenge of address
through that specified procedure. There may be only onc designated notice address under this Security Instrument
at any one-fime. Any notice to Lender shall be given by debvosing it or by mailing it by first class mail to Lender's
address stated herein unless Lender has-designated another address by notice to Borrower. Any fiotice in connection
with this Security Instrument shall not be deemed to have been giverw Lender until actually received by Lender.
If any notice required by this Security Instrument is also required unier Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Ynsirurent.

_ 16. Geverning Law; Severability; Rules of Construction. This Seciwity Tnstrument shall be governed by

federal law and the law-of the jurisdiction in which the Property is located. "All {1t and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicabls Liw.,  Applicable Taw might
explicitly or implicitly allow the parties to agree by contract or it might be silent, bo. such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision o cla se of this Security

Instrument or the Note conflicts with Applicable Law, such conflict shall not-affect other provisicﬂ.c of this Security

Instrument or the Note which can be given effect without the conflicting provision.

Asused in this Security Instrument: {a) words of the masculine gender shall mean and mcluﬂe, corrasponding
neuter words or words-of the ferninine gender; (b) words in the singular shall mean and include the plizal and vice
versa; and {c} the word "may" gives sole discretion without-any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy-of the Note and of'this Security Instrument. _

18. Transfer of the Property or a Benreficial Interest in Borrower. As used in this Section 18, "Interest in
. the Property” means any Jegal or benefiola] interest in the Property, inciuding, but not limited to, those beneficial
interests transferred in‘a bond for deed, comtract for deed, installment sales confract or escrow agreement, the intent
of which is the transfer of title by Berrower at a future date 10 a purchaser.

HLINOIS - Slagle Family - Fannie WaefFreddie Woc UNIFORM INSTRUMENT - MERS -k;;rqg;Mag]i;-
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If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
- nafural person and & beneficial interest in Borrower is sold or transferred) without Lender's prior written copsent,
Lender may require immediate payrnent in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
pericd of not Jess than 30 days from the date the notice is given in accordance with Section 15 within which Botrower
must pay all sums sccured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument-without further notice or demnand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. IfBorrower meets certain conditions, Borrower shalt
have the right to have enforcement of this Security Instrument discontinued at amy time prior to the carliest of: {(2)
five days belore sale of the Property pursuant to Sectton 22 of this Security Instrument; (b) such other period as
Applicable L.ow might specify for the termination of Borrower' s tight to reinstate; or {c) entry of a judgment enforcing
this Security inszument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due
under this Security Znstrument and the Note as if no acceleration had occurred; (b) cures any defauli of any other
covenants or agreemieral; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable atoineys' fees, property inspection and valuation fees, and other fees incurred for the purpose
-of protecting Lender's intecescin the Property and rights under this Security Instrument; and §d) takes such action as
Lender may reasonably roquire fo assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligatior io pay the sums-securedby this Security Instrument, shatl continue unchanged
unless as otherwise provided under Applizeble Law. Lendermay require that Borrewer pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a)-cash; (b) money order; {¢) certified
check, bank check, treasurer's check or casnier’ s check, provided any such check is deawn upon an instifution whose
deposits are insured by a federal agency, listramentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumeiit and obligations secured hereby shall remain fully effective as if
1o acecleration had occurred. However, this right4o re’nstaie shall not apply in the case of acceleration under Section 18.

20. Sate of Note; Change of Loan Servicer; Nuvtite of Grievance. The Note or a partial interest in the Noie
(together with this Securify Instrument) can be sold one or iurt times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Service:™) fliat collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan i+ iwing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chzages of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given vrritten notice of the change which will
state the name and address of the new Loan Servicer, the address to whiciipsyments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 7f the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the nior‘sage loan servicing obligations
to Borrower will rerain with the Loan Servicer or be transferted to asuccessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser. '

Netther Borrower nor Lender may commence, join, ot be joined to-any judicial action (as <ither an individual
litigant or the member of a-class) that arises from the other party's actions pursuant to this Security oseument or that
alleges that the other party hasbreached any provision of, or any duty owed by reason of, this Secviy Instrument,
until such Borrowet or Lenderhas notified the other party {with such notice given in compliance with th.e raguirements
of Section 15} of such alfeged breach and afforded the other party hereto a reasonabile period after the giving of such
notice o take corrective action. If Apyplicable Law provides a time period which.must elapse before certain action
can be taken, that time period will be deemed o be reasonable for purposes of this paragraph. The motice of
acceleration and opportunity to cure given to Borrower pursiant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shali-be deemed to satisfy the hotice and opportunity to take corrective action
provisions of this Sectien 20.
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21. Harardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as ixic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, keresene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or formatdehyde, and radioactive materials; (b} "Environmental Law" means federal
laws and laws of the jurisdiction where the Propexty is located that relate to health, safety or environmental protectiou;
(c} "Environmental Cieanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Conditien" means a condition that can cause, contribute to, or
ctherwise trigger an Environmental Cleanup,

Borrower shalt not cause or permit the presence, use, disposal, storage or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a} that is in violation of any Environmental Law, (b} which creates an
Envirenmenial Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition tiet adversely affects the value of the Property. - The preceding two sentences shall not apply to the
presence, sz, orstorage on the Property of simall quantities of Hazardous Substances that are generally recognized
t0 be appropriate t: normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substzav=s 7 consumer products).

Borrower shall prorptly give Lender written notice of (a) any investipation, ¢laim, demand, lawsuit or other
action by-any governmenta’ or regulatory agency.of private party invelving the Property and any Hazardous Substance
or Environmental Law of wiich Borrower has actual knowledge, (b) any Environmentat Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, Use orzelease of 2 Hazardous Substance which adversely affects the value of the
Property. 'If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Itazirdous Substance affecting the Property is necessary, Borrower shal
promptly take alt necessary remedial actions i’ ac_ordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleainp.

NON-UNIFORM COVENANTS. Borrower end Londer further covenant and agree as follows!

22. Acceleration; Remedies, Lender shall give usiice to Borvower prior to acecleration following
Borrower's hreach of any covenant or agreement in this Sevi:¢)2y Tnstrwment (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise), The necioe shall specify: {a) the default; (b) the action
required to cure the default; (c} 2 date, not less than 30 days feow %ie date the notice is given to Borrower, by
which the default must he cred; and {d) that failure to cure the defartt on or before the date specified in the
notice may result in acceleration of the sums secured by this Securlsy ¥astrument, foreclosure by judicial

- proceeding and sale of the Property. The notice shall further {nform Bor -0 er of the right to reinstate after
acceleration and the right to Assert in the foreclosure proceeding the nen-existoace of 4 default .or any other
defense of Borrower to acceferation and foreclosure, TIf the default is not cured ua 9= before the date specified
in the potice, Lender at its optlon may require immediate payment in full of all sui=; secured by this Secarity
Instrument without further demand and may forcclose this Seeurity Instrument by judic’al p oceeding, Lender
shall-be entitled to colleet all expensesincurred in pwrsuing the remedies provided in ¢his Section 22, inclading,
but not limited to, reasonable atiorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releass iz Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing vhis Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permttted
under Applicable Law.

24, Waiver of Homestead, Jn accordance with Iilinois faw, the Borrower hereby releases and waives all rights
under and by virtue of the Illineis homestead exemption Taws.
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25. Placement of Collateral Protection Imsurance. Unless Botrower provides Lender with evidence of the
insurance coverage required by Borrowes's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later-cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lendet's agreement, If Lender purchases insuranice for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or -expiration of the insurance. The costs-of the insarance may
be added to Borrower' s total outstanding balance or oblipation. The costs of the insurance may he more than the cost
of insurance Borrower may be able to obtain on its own. : .

BY SIGHING BELOW, Borrower accepts and agrees to the terms and covenants contained i in, this Security
Instrument acd fuany Rider executed by Borrower and recorded with it

(Seal) | Vw{%&zj Mﬁdg’;. | (Seal)

=Boreower Kathleen Morristos -Borrower

Witness . ' R Witness
ILLINOIS - Single Family - Fannis Mae/Froddie Mac UKIFORM INSTRUMENT - MERS % DocMagic
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[Space Betow This Lina For Acknowladgment]

State of  JLLINGIS )
Py ) s,
County of e : )
3 PRy 3
L CoonsEire Oy | ches S, P &y certfy that

(here give name of officer and his official title)

Christopher. Schaffer AND Kathleen Monisioe

{narne of grantor, and if acknowledged by the spouse, his or her name, and add ™his or her spouse”)

personally known o me 42 be the same person whose name is (or ate) subscribed to the foregoing ingtrument,
appeared before me thisday in serror; and acknowledged that he (she or they) signed and delivered the instrurnent
as his (her or their) freg and volumary act for the uses and purposes therein set forth,

-y d ; :

ag] Bosa

&

Dated: 7
B e —— ]
OFFCLAL SEAL
COLETTE DAILEY
NOTASY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: T/WHIZ5

b
Woeesse. /I M‘i{w}

{Signature of officer) _ !

(Seal)

Loan Originator:&rian_Falkenstmm, NMLSE ID 1930223
Loan Originator Organization: Better Morfgage Corporation, NMLSR ID 330511
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Loan Numtbet: - 176971 15{}2

FIXED INTEREST RATE RIDER

Date: July 28, 2022
Lender: ALLY BANKE
Berrorwmﬁ(s): Christopher Schaffer, Kathleen Morrisroe

TIS FIXED INTEREST RATE RIDER is-made this  28th- dayof July, 2022
andds v sorporated into and shall be deerned to amend and supplement the Security Instrument, Deed of
Trust, ¢ Secwity Deod {the "Security Instrument”} of the same date given by the vndersigned (the
"Berrowe ") .0 secure repayment of the Borrower's fixed rate promlssory note {the "Note") in favor of
ALLY BANZL.
{the "Lender"). Tise Security Insteiment cncumbcrs the property more spcc:ﬁcally deseribed in the Sccunty
Tnstrument and loceiearit:

714 East Sibleygtreet, Pagl;‘l}ridga:, Illinois 60068
[Property ess

ADDITIONAL COVENANTS. Ln addition to the covenants and agreements made in the Seturity
Tnstrument, Borrower and Lender further covenant and agree as follows:

A, Definition ( E ) "Note” of the Gecurity Instrument is herei}y deleted and the fo]lomng
provision is substitnted in its place in the Sacurity Instruwent:

“{ E) "Note" means the promissory note signed-by-iie Borrower and dated July 28, 2022 -

The Note states that Borrower owesLender FOUR H22{DRED THIRTY-TWO THOUSAND AND

00/ 100 . - Dallars (17.5. $ 432,000.60

plus interest. .Borrower has promised to pay this debt in vegrutzy Periodlic Paymenm and to pay the debt in
full not later than August T, 2052 af tae cate of 3.373 %. _

BY SIGNING BELOW, Borrower accepts and.agrees to the terms (nd covenants contained in this Fixed
Interest Ra!t Rider. _

/ 20 Yoallter Sty 225

 Chib t@phﬂr Schaffe Borrawer Kathleen Morrisroe D

ILLINQIS FIXED INTEREST RATE RIDER — -
ILFIRRDR 0903119 : : v BocMagic
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Loan Number: 1769711502

Date:  July 28, 2022

Propertv Address: 214 East Sibley Street
Park Ridge, Illinois 60068

EXHIBIT "A"

LEGAL DESCRIPTION
SEE LEGAL DESCRIPTION A¥{ACHED HERETQ AND MADE A PART HEREOF AS EXHIBIT

A

APN. # 09-25-116-625-0000
LOTS 54 AND 55 AND THAT PART OF THE SOUTH 1/2 OF EAST AND WEST PUBLIC ALLEY NORTH AND
ADJOINING SAID LOTS 54 AND 55 IN WILLIAM ZELOSKY'S PARK RIDGE CREST, BEING A SUBDIVISION

OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 Uf SECTION 25, TOWNSHIP 41 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PROPERTY ADDRESS:
214 East Slbley Streef, Park Ridge, IL 60068

PERMANENT INDEX NUMBER:
09-25-116-025-0000 & 09-25-116-026-0000
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