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When recorded, vetzan to:

First Centennial Mu-ieape Corporation
ATTN: Final Document Dspartment
2471 West Sullivan Road

Aurora, IL 80506

This instrument was prepared by!
First Centennial Maortgage Corporagun
2471 West Sullivan Road
Aurera, IL 60506
630-906-7315

Tony Moariao

Title Order No.: 19612052

LOAN #: 1922064999
[Space Above This Line For Recziaing D=ta]

MORTGAGE

[MIN 1005246-1300186798-0 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in muitiple sections of this document are defined below and other words are dafined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided In Section 16.

{A) "“Security Instrument” means this document, which is dated August 5, 2022, together with all
Riders to this document.

(B) "Borrower” is JOHN T. DAVIS JR, AND CLAIRE M. PEREZ, HUSBAND AND WIFE.

Botrower is the martgagor under this Security Instrument,
{C) "MERS" is Morlgage Electronic Registration Systems, Inc. MERS is a separate corparation that is acting solely as
a nomines for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.

.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2028, Flint, Ml 48601-20286, tel. {8388) 679-MERS.
(D) "Lender” is First Centennial Mortgage Corporation.

Lender is & Corporation, organized and existing under the laws of
ltinols. Lender's address is 2471 Wast Sullivan Road,

Aurora, JL 80506

{E) “Note” means the promissory note signed by Borrower and dated August 5, 2022, The Note
states that Bomrewer owes Lender ONE HUNDRED TWENTY FIVE THOUSAND AND NO/QQ* ** 2 ¥+ » ¥ anaennss
R R R R R e E E F E EE E L XXX SRR EEE R R R AR E R EE SR LR S RN Douarstu‘s. $125|m0-00 }
plus interest. Bortov.en has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than September 1, 2V%L,

{F) "Property” means inz nraperty that is described below under the heading “Transfer of Rights in the Property”

{G) "Loan” means the debt zviranced by the Note, plus interest, any prepaymeant charges and late charges due under
the Nate, and all sums due unde. this Security Instrumant, plus interest.

(H) “Riders” means all Riders 1o this Security Instrument that are executed by Borrower. The following Riders are to be
exacuted by Borrower [check box as-cppicable]:

[ Adjustable Rate Rider ] Crndominium Rider [] Second Home Rider
[ Balloon Rider [] Pianned Unit Development Rider (] Other(s) [specify]

[} 1-4 Family Ricer [] Biwesk!y Payment Rider Fixed Interest Rate Rider
[3 V.A. Rider

() “Applicable Law” means all controlling appticable fedaral, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of izw) as well as all applicable final, non-appealable judicial
opinions.

(3) “Community Association Dues, Fees, and Assessments "ineans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium s3sociation, homsowners association or similar
organization.

{K) “Electronic Funds Transfer” means any transfer of funds, other thz n a lransaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, teiszpanic instrument, computer, or magnetic
tape o as to order, instruct, or authorize a financial institution to debit or credt ae-account, Such term includes, but is
not limited fo, point-of-sale transfers, automated teller machine transactions, tre;cfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L) "Escrow Items” means those items that are described in Section 3.

(V) “"Miscellaneous Proceeds” means any compensation, seftlement, award of damagus, or proceeds pald by any
third parly (other than insurance proceeds paid under the coverages described in Section £} for () damage fo, or
dastruction of, the Property; (i} condemnation or other taking of all or any part of the Property; () Sonveyance [n lisu
of condemnation; or (iv) misrepresentations of, or omissions as 10, the value andior condition of the-Pioperty.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauit-on, the Loan.
(O} “Periodic Payment” means the regutarly scheduled amount due for (i) principal and interest under the Note, plus
{ily any amounts under Section 3 of this Security Instrument,

(P) "RESPA” means the Real Estats Settiement Procedures Act (12 U.S.C. §2601 et s8q.) and its implementing
regulation, Regulation X (12 C.ER. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA’
refers to alf requirements and restrictions that are imposed in regard to a “federally refated mortgage loan” even if the
Loan does not qualify as a *federally related mertgage loan” under RESPA.

(Q) “Successor in Interest of Borrower" means any parly that has taken title to the Property, whether or not that party
has assumed Bomower's obligations under the Note andfor this Security instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Securlty Instrument secures to Lender: (i} the repayment of the Loan, and all renswals, extensions and madifications
of the Note; and (i} the parformance of Borrower’s covenants and agreements under this Security Instrument and the
Note, For this purpose, Borrower does hereby martgage, grant and convey to MERS (solely as nomines for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of Cook

[Name of Recording Jurisdiction]:

SEE ATTACHED LEGAL DESCRIPTION

APN#: 24-25-410-018-0000

LOAN #: 1922064999

which currently has the address of 2247 Orchard St, Blue Island,
[Sireet) {City]
llinois 80406 (“Property Adarass™):
[Zip Gode]

TOGETHER WITH all the improvements now or! inreafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is refemred to in this Securify Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granfad by Bomower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lender ans Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, tie fdcht to foreclose and sell the Property; and to take
any action required of Lender inclading, but not limited to, releasingani canceling this Security lnstrument.

BORROWER COVENANTS that Bomower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbeisd, except for encumbrances of record.
Borrower warrants and will defend generafly the tifle to the Property against 2l clabms and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ned-uniform covenants with
limited vaniations by jurisdiction to constitute a uniform security instrument covering real preherty

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ftems, Prepayment Charges, and Late Charges. Sorower shall pay
when due the principal of, and interest on, the debt evidenced by tha Note and any prepayment charges and {efe charges
due under the Note. Berrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments dus under the
Nets and this Securily Instrument shall be rmade in LS. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Nete and this Security Instrurnent be made in one or more of tha following
forms, as selected by Lender: {a} cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashiar's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumantality, or entity; or {d) Electronic Funds Transfer.

Payments are desmed recelved by Lender when received at the location designated in the Note or at such other
logation as may be designated by Lender in accordance with the natice provisions in Section 15. Lender may refurm any
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payment or partial payment i the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without walver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender nead nct pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current, |f Borrower doas not do o within a reasonable period of fime, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relisve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as othenwise described in this Section 2, all payments accepted
and applied by Lender shall be applisd in the following order of priority: (a) interest due under the Note; (b) principal
due under the Nete; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shali be applied first o (ate charges, second to any other amounts
due under this Secirity Instrument, and then to reduce the principal balance of the Note.,

If Lender receiviss 1 payment from Sorrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge du, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is cutitanding, Lender may apply any payment received from Borrewer to the repayment of the
Periodic Payments if, and to.ine axtent that, each payment can be paid in full. To the extent that any excess exists aiter
the payment is applied to the yull royment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied ficst fo any prepayment charges and then as descrilved in the Note.

Any application of payments, insui2iice procesds, or Miscellansous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chanye the amount, of the Pericdic Payments.

3. Funds for Escrow ltems. Borrowar shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the *Funde™} > orovide for payment of amounts due for: (a) taxes and assessments
and other items which can aftain priority aver thie/2acurity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property if anv: (c) premiums for any and all hsurance required by Lender
under Seciion 5; and {d) Morigage Insurance premium, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordan.a with the provisions of Section 10. These items are called
"Escrow ftems.” At origination or at any time during the term o e Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowe:, znd such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly fumnish to Lender all notices 7 7mounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems uniess Lender waives Lorrowar's obligation to pay the Funds for any or
all Escrow Items, Lender may waive Botrower’s obligation to pay to Lender Funds for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower s!i2! nay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived hy Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time period cs-L2nder may require. Botrower's
obligation to make such payments and to provide receipts shall for all purposes be (eemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement" is used in Section 9, If
Borrower is obligated to pay Escrow ftems directly, pursuant to a waiver, and Bomower fails to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Sectien 9 and pay such amount and gr.irower shall then be
obligated under Section § to repay to Lender any such amount. Lender may revoke the waiver 23 fo-any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revecation, Buircwsar shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendsr may, at any time, collect and hold Funds in an amount {a} sufficient to permit Lender to apply the Funds at
the time specifled under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall sstimats the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow lterns or otherwlise in accordance with Applicable Law.

The Funds shail be held in an institution whose depasits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whosa deposits are 50 insured) or in any Federal Home Loan Bank, Lender
shail apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually anaiyzing the escrow account, or verifying the Escrow lfems,.
unless Lender pays Bormower interest on the Funds and Applicable Law parmits Lender to make such a charge. Unless

o, alf R
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any Intarest or earnings on the Funds. Borrower and Lender ¢an agrae in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA, _

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accourt to Borrower for the
excess funds in accordance with RESPA. if there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall nofify Barrower as requirsd by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, buf in no mors than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 menthly
payments.

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptly refund o Borrower any
Funds held by Lender.

4. Charges; \.iens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which carattain priority over this Security Instrument, ieasehold payments or ground rents on the Property,
if any, and Commiuniiy Association Dues, Fees, and Assessments, if any. To the exdent that these items are Escrow Jtems,
Borrower shalt pay thera Iy the manner provided in Section 3,

Botrewer shall prompay discharge any lisn which has priotity over this Security Instrument unless Borrower: (a)
agreas in writing to the payment of the obligation secured by the fien in 2 manner acceptable to Lender, but only s0 long
as Borrower is performing suca orzement; (b) contests the llen in goad faith by, or defends against enforcement of the
lien in, legal proceedings which in-Lendet's opinion operate to prevent the enforcament of the lien while those
proceedings are pending, but only usil euch proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordiratig the fien to this Security Instrument. If Lender determines that any part
of the Properly is subject to a fien which can 2Hain priofity over this Security Instrument, Lender may give Borrower &
notice identifying the lien. Within 10 days of the uzte on which that notice is given, Borrowsr shall satisfy the lien or take
one or more of the actions set forth above in this Sazdon 4.

Lender may require Borrower to pay a one-time charps for a real estate tax verification andfor reporting service used
by { ender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including,
but nof limited to, earthquakes and floods, for which Lender reguires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lander requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insirance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrowe!'s chicice, which right shall not be exarcised
unreasonably. Lendar may require Borrower to pay, in connection with this Lean, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one<time chaics for flood zone determination and
certification services and subsequent charges each time remappings or similar ch: gee occur which reasonably might
affect such determination or certification. Borrower shall aiso be responsible for the peyment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zeic determination resulting
from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain inzurance coverage, at
Lender's optioh and Borrower's expense. Lender is under no obligation to purchase any particuie: iype or amount of
coverage. Therefore, such coverage shalt cover Lender, but might or might not protect Barrower, Boiiowver's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously In effect. Borrower acknowiedges that the cost of the insurance coverage so obtained
might significantly excesd the cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender
under this Section 5 shail bacome additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shail be payahle, with such interest, upon nolice from
- Lender to Borrower requesting payment.

All insurance policies required by Lender and renswals of such policies shall be subject te Lender’s right to
disapprova such policies, shall include a standard mortgage clause, and shall name Lander as morigagee andfor as
anh additional loss payee. Lender shall have the right to hold the policies and renewal cartificates. If Lender requires,
Borrower shall promptly give to Lender all recelpts of paid premiums and renewal natices. If Borrower obtains any form

.t H “'_f"ﬂ,_‘.
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of insurance coverage, not otherwise required by Lender, for darmage to, or destruction of, the Preperty, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payes.

fn the event of loss, Borrower shall give prompt notice to the insurance carmier and Lender. Lender may make proof
of loss if not made promptiy by Borrower. Unfess Lender and Borrawer otherwise agree In writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration periad, Lender shall have tha right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been complated to Lendar's safisfaction, provided that such inspection
shall be undertaken promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agresment is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall net be paid out
of the insurance proceeds and shall be the sole obligation of Bomower. ¥ the restoration or repair is not economically
feasible or Lendar's security would be lassened, the insurance proceeds shall be applied to the sums secured by this
Securily Instrument, whether or not then dus, with the excess, if any, paid to Borrower. Such insurance procesds shall
ka applied in the orar rovided for in Saction 2.

If Barrowsr abanars the Property, Lendear may fils, negotiate and settle any available insurance claim and refated
matters. If Borrawer does iy respond within 30 days to a nofice from Lender that the insurance carrier has offered to
setle a claim, then Lender ray cegofiate and sattle the claim. Tha 30-day period will bagin when the notice is given.
In elther event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurancz proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any othai =1 Borower’s rights (other than the right to any refund of unearmned premiums
paid by Borrower} under all insurance pricies covering the Praperty, insofar as such rights are applicable to the
coverage of the Property. Lender may use the.insurance proceeds sither to repalr or restors the Praperty or to pay
amounts unpaid under the Note or this Secunivinztrument, whether or not then due,

6. Occupancy. Borrower shall occupy, estabiizii, and use the Property as Borrower’s principal residence within
60 days after the exacution of this Security Instrumert and shall continue to occupy the Property as Borrower's principal
residence for at Jeast one yeer after the date of occupzncy, unless Lender otherwise agrees in wtiting, which consent
shall not be unreasonably withheid, or unless extenuating Cirsumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage of
impair the Properly, allow the Property to deteriorate or commit wase 2n the Property. Whether or net Borrower is residing
in the Property, Bormower shalf maintain the Property in order to preverit ine Property from deteriorating ot decraasing in value
due to s condition. Uinless it is determined pursuant to Section 5 that repair ar restoration Is not aconomically feasible,
Borrower shall promptly repair the Property if damaged to avoid furthor detarioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, %1% Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such pursasss. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymeai'is 23 the work is completed. If the
insurance or condemnafion proceeds are not sufficient to repair of restore the Property, Borrcwer is not relieved of Borrower's
cbligation for tha completion of such repait or resteration.

Lender cr its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interlor of the improvements on the Property. Lender shall give Borrorver notice af the time of
or prior to such an interior ingpection specifying such reasonable cause.

8. Borrower's Loan Application. Bormower shall be in default i, durlng the Loan application procass, Barrower
or any persons or entities acting at the direction of Borrowar or with Borrower’s knowladge or consent gave materially
false, misleading, orinaccurate information or statements to Lender {or failed to provide Lender with matsrial information)
in connection with the Loan. Material representations include, but are not fimited to, representations concerning
Borrower's occupancy of the Property as Borrower's princlpal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
faits to perform the covenants and agreements contained in this Security Instrument, (b) there is & legal proceading that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
procesding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Secutity Instrument or to enforce laws orregulations), or {¢) Borrower has abandoned the Proparty, than Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Propedy and rights under

£ L w
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this Security [nstrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limited to: (2} paying any sums secured by a lien which has priotity
over this Securlty Instrument; (b) appearing in court; and {c} paying reasonable attorneys’ fees to protact its Intersst in
the Property and/for rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Propsrty to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other cods violations or dangerous
conditions, and have utilities tumed on or off. Although Lender may {ake action under this Section , Lendear does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authotized under this Section ¢.

Any amounts disbursed by Lender under this Saction 9 shall becoms additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate froin the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting paymert.

If this Security instrument is on a leaschold, Bormower shall comply with all the provisions of the lease. Borrower shall
not surrender the ikaschold estate and interests hergin conveyed or terminate or cancel the ground lease. Borrower shalil
nat, without the axprass writlan consent of Lender, ater or amend the ground iease. If Borrower acquires fee titie to the
Property, the leasehrad 3nd the fee fitle shall not merge unless Lender agrees to the merger in writing.

10. Mortgage [nsi’ atice. If Lender raquired Mortgage insurance as & condition of making the Loan, Berrower shalil
pay the premiums requirea t> maintain the Mortgage Insurance in effect. i, for any reason, the Mortgage Insurance
coverage required by Lender cexses to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mottgage Insurancs,
Borrower shall pay the premiums mquired to obtain coverage substantially equivalent to the Mortgage Insurance
previcusly in effect, at a cost substaniialiy equivalent to the cost to Borrower of the Mortgage Insurance previously in
ffect, from an alternate mortgage insurer relecied by Lender. If substantially equivalent Mortgage Insurance coverage
Is not available, Borrower shall continue to pav tr{ ender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in efiaci Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such \ous reserve shall be non-refundable, notwithstanding the fact that the
Lean is ultimately paid in full, and Lender shall not k2 reauired to pay Borrower any interest or eamings on such loss
reserve. Lender can no longer require loss reserve pay nen.s if Morlgage Insurance coverage (in the amount and for
the pericd that Lender requires) provided by an insurer sek.cted by Lender again becomes avatlable, is obtained, and
Lender requires separately designated payments toward the premiums for Morigage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Beirorver was required to make separately designated
payments toward the premiums for Morigage Insurance, Borrowar shall pay the premiums required to maintain
Mortgage insurance in effect, or to provide a non-refundabie loss roserve until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrow er an Lender providing for such termination
ar until termination is required by Applicable Law. Nothing in this Section 10 affaniz Bomower's obligation to pay interest
at the rate provided in the Note.

Mortgage insurance reimburses Lender {or any entity that purchases the Nofs){or certain losses it may incur if
Borrower does not repay the Loan as agreed. Bormower is not a party to the Mortgage Irisurance.

Mortgage insurers evaluate their total risk on all such insurance in forge from time te-ime, and may enter into
agreemeants with other parties that share or modify their risk, or reduce losses. Thege agisements are on terms and
conditions that are satlsfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that ins mortgage insurer
may have available (which may include funds obtained from Morfgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, anather insurer, any relhsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derfve from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termead "captive reinsurance.” Further:

(a} Any such agreements wil! not affect the amounts that Borrower has agreed to pay for Mortgage
insurance, or any other terms of the L oan. Such agreements will not increase the amount Borrower witl owe for
Mortgage Insurance, and they will not entitie Borrower to any refund.

{0 Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may inciude the right to

B dok
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage lasurance premiums that were
unearned at the time of such canceltation or terntination.

11. Assignment of Miscelianeous Praceeds; Forfeiture. All Miscellaheous Proceeds are hereby assigned to and
shall be paid to Lander.

If the Property is damaged, such Miscellanaous Proceeds shall be applied to restoration o rapair of the Property, if the
restoration or repair is economically feasible and Lender’s security is notlessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellanecus Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration In a single disbursement or in a seles of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellanecus Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be applied to the suins secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellanecus Proceeds shall ba applied in the order provided for in Section 2.

Inthe event of a totel taking, destruction, or loss in value of the Property, the Miscellanaous Praceeds shall be applied
fo the sums secured by (his Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a parhal (aking, destruction, or loss invalue of the Praperty in which the fair market value of the Proparty
immediately before the partial toking, destruction, or loss in value is equal te or graater than the amount of the sums
secured by this Security Instrurentimmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing; the sums secured by this Security Instrument shall be raduced by the amount
of the Miscallaneous Proceeds multiptiar by the following fraction: {a} the total amount of the sums secured immediately
befors the partial taking, destruction, or loss in value divided by {b) the fair market value of the Property immediately
before the partial taking, destruction, or losz in »alue. Any balance shall be paid to Bomower.

in the event of & partial taking, destruction, oelocs in value of the Property in which the fair market value of the Property
immediately before the partial taking, destrucici or loss in value is fess than the amount of the sums secured
immediately before the partial taking, destruction, cr los= in valus, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied ¢ the sums secured by this Security Instrurment whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice ty Lander to Borrower that the Opposing Party {as defined
in the next sentence) offers to make an award {o seltle & claim for de mages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is avthorized to Gelie st and apply the Miscellaneous Proceeds either
to restoration or repair of the Properly or to the sums secured by this Security Instrument, whether or not then dus.
*Opposing Party’ means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimina s hegun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's intz-catin the Property or rights under
this Security instrument, Borrower can cure such a default and, if acceleration has cccuired, reinstate as provided in
Section 19, by causing the action ar proceeding to be dismissed with a ruling that, in"Lerzzr's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rizhts under this Security
Instrumant. The proceeds of any award or claim for damages that are attributabile to the impainviar. of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apptind in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Mot a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Bomower shall not operate fo release the liability of Bomawer or any Successors in Interest of
Borrower. Lender shall nat be required to commence proceedings against any Successor in Interast of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the criginal Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lendar's acceptance of payments from third
persons, entities or Successors in Interest of Borrower o ih amounts iess than the amount then due, shall not be awaiver
of or preclude the exercise of any right or remedy.

T 'f.:" L o "
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Barrower covenants and agrees
that Borrower's obligations and lisbility shall be joint and saveral. However, any Borrowar wha co-signs this Security
Instrument but does not execute the Note {a ‘co-sigher’): (a) is co-signing this Security Instrument only to maortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security instrument; (b) is not personally
obligatad to pay the sums secured by this Security instrument; and (¢) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the ¢co-signer's consent

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain ali of Borrower's rights and benefits
under this Security Instrument, Borrower shall not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower faes for services performed in connection with Borrower's default,
for the purpose 4f protecting Lender's Interest in the Property and rights under this Security Instrument, icluding, but
nat limited o, attomzys’ fees, property inspection and valuation fees. in regard to any other fees, the absenca of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prehibition on the
charging of such fee. ender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

I the Loan is subject to 2 aw which sets maximum loan charges, and that law is finally interpreted so that the interest
or ather loan charges callected orto be toilected in connection with the Loan excead the permitied lmits, then: (a)
any such loan charge shall be reducsd by the amount nacessary to raduce the charge to the permitted limit; and (b)
any sums already collected from Borov.er which exceeded permitted limits will be refunded to Borrower. Lender may
chaose to make this refund by reducing the principal owed under the Note or by making a diract payment to Borrower.
If a refund reduces principal, the reductivn will be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is providey far under the Note). Bomower's acceptance of any such refund made
by diract payment to Borrower wilf constitute a wwaiver of any right of action Bomawer might have arising out of such
avercharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security instrument must be in writing.
Any notica fo Borrower in connection with this Security Innaument shall be deemed to have been given to Borrawer
when mailed by first class mail or when actually delivered fo Porrower’s notice address if sent by other means. Notice
to any one Borrower shall constitute natice to aif Borrowers uniess Anplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Bormower has drisignated a substitute notice address by notice
to Lender. Bomower shall prompty notify Lender of Borrower’s chainge of arldress. if Lender specifies a procedure for
reporting Borrower’s change of address, then Borcower shall only repor 2 clisnge of addrass through that specified
pracedure. There may be only one designated naotice address under this Sesurily Instrument at any one time. Any
naotice to Lender shall be given by delivering it or by mailing it by first class mail wo Lzndar’s address stated herein unless
Lender has designated another address by notice to Borrower. Any nofice in conreziion with this Secunity Instrument
shall not be deemed to have been given to Lendsr until actually received by Lender. if any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirament witt 2atisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shal! ne 2overned by federal
law and the law of the jurisdiction in which the Property Is located. All rights and obligations contaiied in this Security
Instrument are subject to any requiremnents and limitations of Applicable Law. Applicable Law might expacitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Securly Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and includs the plural and vice versa, and
{c) the word "may” gives sole discration without any obligation to {ake any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

T
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at & future date to & purchaser.

It afl or any part of the Property or any Interest in the Propery is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior wrilten consent, Lender may
require immediate payment in full of all sums securad by this Security Instrument. However, this option shali not be
exarcisad by Lender if such exercise is prohibited by Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given In accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, if Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued af any time prior to the earliest of. (a) five days
before sale of 2 Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the termination of Borrower’s right to reinstate; or (¢} entry of a judgment enforcing this Security
Instrument. Those condlitions are that Botrower: (3) pays Lender all sums which fhen would be due under this Security
Instrument and the Nat: 2 if no acceleration had occurred; {b) cures any default of any other covenants or agreements;
{c) pays all expenses incuri=d In enforcing this Security Instrument, inciuding, but not limited to, reasonable altorneys’
fees, property inspection and veiuation feas, and other fees incurred for the purpose of protecting Lender’s interest in
the Froperty and rights under \his Security Instrument; and {d} takes such actlon as Lender may reasonably require to
assure that Lender's interest in the Piuperty and rights under this Securlty Instrument, and Bottower's obligation to pay
the sums secured by this Security Ins&/txnent, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Bommower pay such reinstatement sums and expensas in ong or more of the following forms,
as selected by Lender: (&) cash; (b) money ardze (c) certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an inctiution whose deposits are insured by a faderal agency, instrumentality
ot entity; or (d) Electronic Funds Transfer. Uporireiiistatement by Bomower, this Security Instrument and obligations
sectred hereby shall remain fully effective as if no asceleration had occurred, However, this right to reinstate shall not
apply In the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Noticr, of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or mare times without prior natics to Borrower. A sale might
result in a change in the entity (knawn as the “Loan Servicer") tnut callacts Perlodic Payments due under the Note and
this Security tnstrument and performs other mortgage loan sérvicing obligations under the Note, this Security
Instrument, and Applicable Law. There alsc might be one or more changes of the Loan Servicer unrelated to a sale of
the Nols. If there is a change of the Loan Servicer, Borrower will be giver wrilten notice of the change which will state
the name and address of the new Loan Servicer, the address to which pzyments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. if the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchager of the Note, the mortgage lesiv sarvicing obligations to Borrower
will remain with the Loan Servicer or be fransferrad to 2 successor Loan Servicer ant zre not assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as effier an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security instrument or that alleges
that the cther party has breached any provision of, or any duty owed by reason of, this Security 'nsuument, until such
Borrower or Lender has notified the other party (with such notice given In compliance with the requirenents of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take comective action. If Applicable Law provides a time period which must elapse befors certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Bormower pursuant to Section 22 and the notics of acceleration given to Bormower pursuant
to Section 18 shall be deemed to satisfy the nofics and opportunity to take corrective action provisions of this Section
20,

21, Hazardous Substances. As used in this Section 21: (a) ‘Hazardous Substances” are these substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petraleum products, toxic pesticides and herbicides, volatiie solvents, materials
containing asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law™ means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remetial action, or removal action, as defined in Environmental
{aw; and {d} an "Environmental Condition™ means a condition that can cause, contribute to, or atherwise trigger an
Enviranmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Botrower shall not do, nor allow anyone alse
to do, anything affecting the Property (a} that is in viclation of any Environmental Law, (b} which creates an
Environmental Condition, or {c} which, due to the presence, use, or release of a Hazardous Substance, creates &
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Froperty of small quantities of Hazardous Substances that are generally recognized to be
approptiate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any govemnpertal or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knawledge, (b) any Environmental Condition, including but not fimited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any condition
caused by the presenrs, 11se or release of a Hazardous Substance which adversely affects the value of the Froperty.
If Borrower learns, or is natited by any governmental or ragulatory authority, or any private party, that any removal or
other remediation of any Hezarious Substance affecting the Propesty is nacassary, Barrower shall promptly take alf
necessary remadial actions in ac.ordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Gleanup.

NON-UNIFCRM COVENANTS. Borrover and Lender further covenant and agres as follows:

22. Acceleration; Remedies. Lender hz! give notice to Borrower prior to acceleratien following Borrower's
breach of any covenant or agreement in this 5scurity Instrument (but rot prior to acceleration under Section 18
unless Applicable Law provides otherwise), sz iotice shall specify: {a) the default; (b) the action required to
cure the default; (c) 2 date, not less than 20 days from the date the notice is given to Borrower, by which the default
must be cured; and {¢) that faifure to cure the defau't on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judiciat proceeding and sale of the
Property. The notice shall further inform Borrower of the riglit 12 reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. if the defauit Is not cured on or before the date sp acified in the notlce, Lender at Its option may
reguire immediate payment in full of alf sums secured by this Szcuritv Instrument without further demand and
may foreciose this Security Instrument by judicial proceeding. Lendzr shzll be entitied to coliect all expenses
incurred in pursuing the remedies provided in this Section 22, inchuding, Y4 not limited to, reasonable attorneys’
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument; “erder shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower & tse for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fees is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with lllinois law, the Bormrower hersby releases ard v.aves all rights under
and by virtue of the Jllincis hemestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender wiin avidence of the
insurance coverage required by Bomower's agreement with Lender, Lender may purchase insurance at Bormower's
expense fo protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agreement. If Lender purchases insurance for the collateral, Bormrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancallation or expiration of the insurance. The costs of the insurance may be added to
Borrowar's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able fo obtain on its own.. _
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BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants contained in this Securily
Instrument and in any Rider executad by Borrawer and recorded with it

g ey - £ '."11 e
L E16 12 geal
““““ DATE
S
b € 1 ! = vy -
JOHNT DAVISJR ¥ TE
State of ILLINCIS
County of COOK
This Instrument was ackacwladged before me on f l/ > / 29 - {date) by CLAIRE
M PEREZ AND JOHN T DAYIS uR (n2me of person/s).
{Seal)
2 g
Signature of Notary Pubiic =
Lender: First Centennial Mortgage Corporatlon %EE:QLCASEAL
NMLS ID: 132763 g NGTARY PUBLIC smﬁ[gp ILLNOIS
Loan Origlnator: Tony Matino * MY ZOMMISSION EXP1
NMLS ID: 244399 j {o RES: 10/04/22
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LEGAL DESCRIPTION:
Lot 4 {except the East 10 feet thereof), in Block 1 in South Highlands, being a Subdivision of the South

East 1/4 of Section 25, Township 37 North, Range 13, East of the Third Principal Meridian, [n Cook County,
Illinois, according to the Plat recorded June 22, 1889, in Book 36 of Plats, Page 2.

PROPERTY ADT ESS!
2517 Orchard Street, Blve Island, IL 60406

PERMANENT INDEX NUMBE':

24-25-410-018-0000
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LOAN #: 1922064939

day of August, 2022 and is incorporated

into and shall be deamed to amend and supplerrent the Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower") to secure Bomrower's Note to First Coanteninial Mortgage Corporation, a

Corporation

(the “Lender”) of the same date and covering the Property described in the Securily Instrument and located at;

25817 Orchard 5t
Blue Island, IL 5008

Fixed Interest k2ie Rider COVENANT. in addiiion to the covenants and agreements made in the Security

instrument, Borrower and c2ider further covenant and agree that DEFINITION {
deleted and replaced by the 7ollowing:

E ) of the Security instrument is

{ E ). “Note” means the promissory note signed by Borrower and dated August §, 2022,
The Note states that Borrower owes Lender ONE HUNDRED TWENTY FIVE THOUSAND AND NOf{DO* ******

Ak ihhkdt 22 R T AR ARAR AT ABN AR b b e R kAR A IR RN R AR R AR RN AN AR AN AR R R Rk ks A AR kAR R TR

Dollars (U.S. $125,060.00

) plus interest at the rate of 5.625 %.

Bomrower has promised 10 pay

this debt in regular Periodic Payments and.to-zay the debt in full not later than September 1, 2052.

BY SIGNING BE|L OW, Borrower accepts and agree:, to tha tarms and covenants contained in this Fixed Interest Rate

Rider.

IL - Fixad Intarest Raty Rlder

ICE Morlgaga Technolagy, inc.

","5':’ 4 N
f.qm;} / L {Seal)

DATE

%/«t < (Seal)

¢ DATE

IURRCONRIL 08157
ILIRRCONRLU (CLS)
08032022 09:00 AM PST



