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FIRST AMERICAN BANK
P.0, BOX 307
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HAMPSHIRE, IL 60140

WHEN RECORDED MaIL TO:
FIRST AMERICAN BANK.
P.O. BOX 307
201 3. 3TATE STREET
HAMPS3HIRE, IL 60140

FOR RECORDER'S USE QHLY

This Mortgage prepared by:
RYAN HARWELL, Loan Procossor
FIRST AMERICAN BANK
P.O. BOX 307

repT

HAMPSHIRE, IL 80140
HARHRHHRRHHHRREH0 4 ,03062022*

HITIN

MAXIMUM LIEN. At no time shall the principal amount of Indaltadpzss secured by the Morlgage, not
including sums advanced to protect the security of the Mortgage, excead $100,000.00.

THIS MORTGAGE dated August 6, 2022, is made and executed between LAFAYETTE W. WILLIAMS AND
KAREN D. JOHNSON, NOT AS TENANTS IN COMMON NOR AS JOINT TENANTS BUT AS TENANTS BY THE
ENTIRETY (referred to below as “"Grantor”) and FIRST AMERICAN BANK, whose acdrevs Is P.O. BOX 207,
201 S, STATE STREET, HAMPSHIRE, IL 60140 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and coriveys to Lender all
of Grantor's right, title, and Interest in and to the following described real property, together with &\l existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights-of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with difch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property") located in Cook County,
State of lllinols:

PARCEL 1: LOT 2 IN MCLEAN RESUBDIVISION OF BLOCK 5 IN DEARBORN FPARK UNIT 2, BEING A
RESUBDIVISION OF SUNDRY LOTS AND VACATED STREETS AND ALLEYS, IN PART OF THE
NORTHEAST 1/4 OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS RECCRDED
NOVEMBER 28, 1989 AS DOCUMENT 88-566231.

The Real Property or Its address s commonly known as 33 W 13th St, Chicago, IL 60605. The Real Property
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tax identification number is 17-21-213-003-0000.

REVOLVING LINE CF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to Borrowar
under the Cradit Agresmant, but also any future amounts which Lender may advance to Berrowar under the
Credit Agreement within twenty (20) ysars from the date of this Mortgage to the same extent as if such future
advance were made as of the date of the execution of this Mortyage. The revolving line of ¢radit obligates
Lender to make advances to Borrower so long as Borrower complies with all the terms of the Credit Ajresment
and Related Documents. Such advances may ba made, tepaid, and remade from time to time, sublact to the
limitation that the fotal cutstanding halance owlng at any one time, not including finance charges on such
balange at a fixed or variable rate or sum as provided in the Credit Agreement, any temporary overages, othar
charges, and-ary amounts expended or advanced as provided in this paragraph, shall not excesd the Credit
LImit as providedin the Cradit Agreement. It I5 the Intention of Grantor and Lender that this Mortgage secures
the balance outstandirz under the Credit Agreement from time to time from zero up to the Credit Limit as
provided in the Credic 2 r3ement and any intermediate balance.

THIS MORTGAGE, INCLUZINT THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IM THE RENTS
AND PERSONAL PROPERTY, I¢ GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDMESS AND (B)
PERFORMANCE OF EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THIS MORTGAGE.
THIS MORTGAGE IS INTEMDED T4 ~HWD SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT
LIENS AND ENCUMBRANCES, INCI:UC'NG STATUTORY LIENS, EXCEPTING $OLELY TAXES AND
ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED
HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othirwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becrines due, and Borrower and Grantor shall strictly perform
all Borrower's and Grantar's obligations under this Martgage.

POSSESSION AND MAINTENANCE OF THE PROPER1Y.” Rorrower and Grantor agree that Borrower's and
Grantor's possession and use of the Property shall be governcd v the following provisions:

Possession and Use. Until the occurrence of an Event of Deirult, Grantor may (1) remain in possession
and control of ths Property, {2} uss, operate or manage the Progerty; and (3) collect the Rents from the
Property.

Duty te Maintaln. Grantar shall malntain the Property In good conddicn and promptly perform all repalrs,
replacements, and maintenance necessary fo preserve its valus,

Hazardous Substances. Granlor rapresents and warrants that the Property nérar has been, and never will
he so long as this Margage remains & lien on the Property, used for the gensration, manufacture, starage,
treatment, disposal, release or threatened release of any Hazardous Substaisse in. vlolation of any
Environmental Laws. Grantor authorizes Lender and its agents to snter upon the Proparty to make such
inspections and tests as Lender may deem appropriate to determine compliance of the Pronerty with this
section of the Mortgage. Granter hereby (1) releases and waives any future claims agzinst Lender for
indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any such
laws, and (2) agrees to indemnify, defend, and hold harmless Lender against any and all claims and losses
resulting from a breach of this paragraph of the Mortgage. This obligation to indemnify and defend shall
survive the paymant of the Indebtedness and the satisfaction of this Mortgage.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, ar any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, tlitle or interest in the Real Property; whether legal, beneficial ar equitable;
whether voiuntary or involuntary, whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasshold intersst with a term greater than three (3) years, lease-option contract, or by sals,
assignment, or transfer of any baneficial interest in or to any land trust holding title to the Real Property, or by
any other method of convayance of an interest in the Real Property. However, this option shall not be
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exercised by Lender if such exercise is prohiblted by federal law or by lllinois law,

TAXES AND LIENS. The follewing provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantar shall pay when due (and in all events prior fo delinguency) all taxes, payroll texes,
speclal taxas, assessments, water charges and sewer service charges levied against or on account of the
Propetty, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Martgage, except for the Existing Indebtadness referred to in this Mortgage ar
those liens soecifically agreed to in writing by Lender, and except for the llen of taxes and assessments not
due and excert as otherwise provided In this Mortgags.

PROPERTY DAMACE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurease. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause [n favor of Lender. Policies shall be written by such insurance
companies and in such form as.inay be reasonably accepiable to Lender. Granfor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten(i0) days' prior written notice to Lender and not containing any
disclaimer of the insurer's liability for faiiura to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in iaxor of Lender will not be impalred in any way by any act,
omission or default of Granfor or any other person. Should the Real Property be located in an area
designated by the Administrator of the Federal =meraency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maintain floed insurance, if avallable, within 45 days after notice is
given by Lender that the Property is located in a specisi flood hazard area, for the maximum amount of
Borrower's credit line and the full unpaid principal balance of any prior ligns on the property securing the
loan, up to the maximum policy limits set under the Naticnul Flood Insurance Program, or as otherwise
required by Lender, and to maintain such insurance for tne terwi-of the loan. Flood insurance may be
purchased under the Mational Flood insurance Program, from wrivale insurers providing "private flood
insurance” as defined by applicable federal flood insurance statutes e regulations, or from another ooy
insurance provider that is both acceplable to Lender in Its sole discrzned and permitted by appllcabls
federal flood insurange statutes and regulations.

Lender's Expendlfures. [T Grantor fails (1) to keep the Property free of all tsnes. lians, securlty interests,
encumbrances, and ather claims, (2} to provide any required insurance on the Prperty, (3) to make
repairs to the Froperfy or to comply with any obligation to maintain Existing Indebted:ie%s in good standing
as required below, then Lender may do s0. If any action or proceeding Is commenced thatwould materially
affect Lender's interests in the Property, then Lender on Grantor's behalf may, but is not-raguired to, fake
any action that Lander believes to be appropriate to protect Lender's interests, All expensas incurred or
pald by Lender for such purpeses will then bear interest at the rate charged under the Cracit Agreement
from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (1) be payable on demand; (2} be added
to the balance of the Credit Agreement and be apportioned among and be payable with any installment
payments to become due during either (a) the term of any applicable insurance policy; or (b} the
remaining term of the Credit Agreement; or (3) be treated as a balloon payment which will be dus and
payable at the Cradit Agreement's maturity.

Warranty; Defense of Title. The following provisions relating to ownership of the Property are a part of this
Maortgage:

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in
fee simple, free and clear of all iens and encumbrances other than those set forth in the Real Property
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description or in the Existing Indebtedness section below or in any titlé insurance palicy, title repart, or
final title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and ()
Grantor has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will foraver
dafend the title to the Property agalnst the lawful claims of all persons.

Existing Indebtedness. Ths following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Exlsting Llen. The lien of this Martgage securing the Indebtedness may be secondary and inferior to an
existing lien, Grantor sxpressly covenants and agrees to pay, or see fo the paymant of, the Exlsting
Indebtztn=as and to prevent any default on such indebtedness, any default undsr the Instrurnants
evidencing sich indebtedness, or ahy default under any security documents for such Indebtedness.

Full Performance, 1T Borrowar and Grantor pay all the [ndebtedness when due, terminates the credit fine
account, and Granw otherwise performs all the obligations imposed upon Grantor unger this Morigage,
Lender shall execute ard claliver to Srantor a sultable satisfaction of this Mortgage and sultable statements
of termination of any finansing statement on file evidencing Lander's security Interest In the Rents and the
Personal Property. Grantor will pay, if permitted by applicable law, any reasonable termination fea as
determined by Lender fram timieo time,

Events of Default. Grantor will he in default under this Mortgage if any of the following happen; (1)
Grantor commits fraud or makes a meietlal misrepresentation at any time ih connection with the Credit
Agreement. This can include, for example, a false statement about Borrower's or Grantar's incoms,
assets, liabilities, or any other aspects of prircwer's or Grantor's financial condition. {2) Borrower does
not meet the repayment terms of the Credit Agresivient. (3) Grantor's action or inaction adversely affects
the collateral or Lender's rights in the collateral. "Thiz. can include, for example, failurs to maintain raqulred
insurance, waste or destructive use of the dwelling, fuilure to pay taxes, death of all persons liable on the
account, transfer of title or sale of the dwelling, creat.on »f a senjor lien on the dwelling without Lender's
permission, foreclosure by the holder of another lien, or e use of funds or the dwelling for prohibited
purposes.

Rights and Remedies on Default. Upon the occurrence of .an Evant of Default and at any time thareafter,
Lender, at Lendar's option, may exercisge any one or mare of the tuilawing rights and remedles, in addition
to any other rights or remadiss provided by law:

Accelerate Indebtednsess. Lender shall have the right at its. option wiinout notice to Borrowet or
Grantor to declars the entire Indebtedness immediately due and payakle ‘including any prepaymsnt
penalty that Borrower would be requited to pay.

UCC Remedies, With respect to all or any part of the Personal Property, Lender =hai nave all the rights
and remedies of a saclrsd party under the Uniform Commercial Code.

Judicial Foreclosure, Lender may obtaln a judicial decree fareclosing Grantor's interest inzll or any part
of the Property.

Other. Remedies. Lendsr shall have all other rights and remedies provided in this Morgage cor the Cradit
Agreement or available at law or in equity.

Sale of the Propstty. To the extent permitted by applicable law, Borrower and Graniar hareby waive
any and all right to have the Property marshalled. In exercising its tights and remediss, Lander shall be
free to sell all or ary part of the Property together or separately, in one sale or by separate sales.
Lender shall he entitled to bid at any public sale on all or any portion of the Property.

Election of Remedies. All of Lender's rights and remedias will be cumulative and may he exercised
alone or together. An election by Lender to choose any one remeady will not bar Lender from using any
other remedy. I Lendar decides to spend money or to perform any of Grantor's obligations under thls
Mortgage, after Grantor's failure to do so, that decision by Lender will not affect Lender's right to
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declare Grantor in default and to exercise Lender's remedies.

Attorneys' Feas; Expenses. If Lender institutes ahy suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonakle as
attorneys' fees at trial and upon any appeal. Whether or not any court action is invalved, and to the
axtent not prohibited by law, all reesonable expenses Lender incure that in Lender's opinlon are
necessary at any time for the protection of its interest or the enforcement of its rights shall hecome a
part of the Indebtedness payable on demand and shall hear interest at the Credit Agresment rate from
the date of the expendliture yntil repaid, Expenses covered by this paragraph include, without
limitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender's
legal erpenses, whether or not there is a lawsuit, including attorneys’ fees and expensas for
bankruptcy - proceedings (including efforts to modify or vacate any automatic stay or injunction),
appeals, eneany anticipated post-udgment eollection gervices, the cost of searching recards, obiaining
title reports {inzuding foreclosura reports), surveyors' reports, and appralsal fees and title nsurance, to
the extent penvitad by applicable law. Grantor also will pay any court costs, in addition to all other
sums provided by 2w,

Association of Unit Ownerc.The following provisions apply if the Real Property has been submitted to unit
ownership law or similar law for the establishment of condominiums or cooperative ewnership of the Real
Property:
Power of Attomey. Grantor giants_an irrevocable power of attorney to Lender to vote in Lender's
discretion on any matter that may corne before the association of unit cwners. Lender will have the
right to exerclse this powsr of attornay. oniy after Grantar's defaulf; however, Lender may decline to
exercise this power as Lender sees Tit.

Insurance. The insurance as required abova may be carried by the association of unit owners on
Grantor's behalf, and the proceeds of such insuranze may be paid to the association of unlt owners for
the purpose of repairing or reconstructing the Pronerty, If not so used by the association, such
proceeds shall be paid fo Lender.

Compliance with Regulations of Association. Grantor shzi perform all of the obligations imposed on
Grantar by the declaration submitting the Real Property to un't ownership, by the bylaws of the
asgoclation of unft owners, or by any rules or regulations thercurder. If Grantor's Intarest in the Resl
Froperty 15 & Isasshold interest and such property has been submtted-to unit ownership, Grantor shall
perform all of the abligations Imposed on Grantor by the lease of the Rest Property from Its owner.

Miscellaneous Previsions, The following miscellanecus pravisions are a part of his Mortgage:

Governing Law, This Mortgage will be governed by federal law applicable to L.endzr and, to the extent
not preempted by federal faw, the laws of the State of lllincls without regard to 1i< confifets of law
provisions. This Mortgage has been accepted by Lender In the State of lllinols,

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All partles to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homsstead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Definitions. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrowst” means Karen D Johnson and includes all co-signars and co-makers
signing the Cradit Agresment and all their successors and assigns.

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated August §, 2022,
with ¢credit limlt of $100,000.00 from Borrower to Lender, together with all renewals of, extansions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or
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agreement. The interest rate on the Credit Agreement is a variable interest rate based upon an index.
The index currantly Is 5.500% per annum. [f the index increases, the payments tied to the index, and
therefore the total amount secured hereunder, wili increase. Any variable interest rate tied to the Index
shall be calculated as of, and shall begin on, the commencement date indicated for the applicable
payment stream, NCTICE: After the initial discount petiod Is completed, the interest rate carnot be
less than 3.250% par annur. Under no circumstances ghall the Interest rate on this Credit Agresment
be more than the lesser of 18,000% per anhum or the maximum rate allowad by applicable law. The
maturity date of the Credit Agrsement Is September 1, 2032, NOTICE TO GRANTOR: THE CREDIT
AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The wards "Environmental Laws" mean any and all stats, fedetal and local
statutzs, regulations and crdinances ralating to the profection of human health or the environment,
including without limitation the Comprehensive Environmental Response, Compensation, and Liahility
Act of 1980, 73 amended, 42 11.5.C, Section 9601, et seq. ("CERCLA"), the Superfund Amendments
and Reauthodizatlon Act of 1986, Pub. L, No. 99-499 ("SARA"), the Hazardous Matetials
Transportation A=t 49 U.S.C. Saction 1801, et seq., the Resource Conservation and Recovery Act, 42
U.S.C. Section 6801, £t seq., or other applicable state or federal laws, rules, or regulations adopted
pursuant thereto.

Event of Defauli. The wuris "Event of Default" mean any of the events of default set forth in this
Moitgage in the avants of defau' section of this Mortgage.

Existing Indebtedness. The woras "Existing Indebtedness” mean. the Indebtedness described in the
Existing Liens provislon of this Mortgage

Grantor. The woard "Grantor' means Lara ette W Williams and Karen D Johnson.

Indebtedness. The word "Indebtedness" moang.all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with ali renewals of,
extensions of, modifications of, consolidations of end substitutions for the Credit Agreemeant or Related
Documents and any amounts expended or advanced Yy iender to discharge Grantor's obligations or
expenses incurred by Lender to enforée Grantor's oblidrtions under this Mortgage, togsthsr with
interest on sush amoynts as provided in this Mortgage.

Lender. The word "Lender' means FIRST AMERICAN BANK, 1w cuccessors and asslgns. The words

"succassors or asslgns' maan any person or company that acouires any Intarast In the Cradit
Adresmant,

Mortgage. The word "Mortgage" means this Mortgage between Grantor arid Lender.

Personal Property. The wards "Personal Proparty” mean all squipment, fixtires, snd other articles of
personal property now ar hersafter owned by Grantor, and now or hereafter attachia-or affixad to the
Real Property; together with all accessions, parts, and additions to, all replacensnts of, and all
substitutions for, any of such property; and together with all proceeds (including witirat limitation all
insurance procesds and rafunds of premiums) from any sale or other disposition of tha Froperty,

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further
described in this Martgage.

Related Documents. The worgs "Related Documents" mean all promissory notes, credit agreements,
loan agresments, snvirohmental agreemesnts, guaranties, security agreements, morigages, desds of
trust, security deeds, collateral mortgages, and all other instruments, agreements and doclmants,
whether now or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents' means all present and future rents, revenues, income, issugs, royalties,
profits, and other benefits derived from the Praperty,
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Karen D\ﬂ\a\ﬁsoﬁ

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \, ]/

} 85 ¢4 NOTARY PUBLIC, STATE OF ILLINGIS
C@ ﬂ \li MY COMMISSION EXPIRES:: 1124/2025

OFFICIAL SEAL
ARTURO MEJIA

—

COUNTY OF

On this day before me, the undersigned Motary Public, personally sopeared Lafayette W Williams and Karen D
Johnson, to me known to be the individuals described in and who sxedutey the Mortgage, and acknowiadged
that they signed the Mortgage as their free and voluntary act and deed ior the uses and purpozes therein
meantioned.

'____./ - i
Notary Public In 4nd for the State of ’ ?’

My commission expires 3/3‘{/’20%

LaserPro, Ver, 22,1.0.044 Copr. Finastra USA Corporation 1997, 2022. Al Rights Resarved, - IL
LALPLMCFILLPL\GO3.FC TR-84417 PR-136

' ] ; )
Given under my hand and offielalsdal this 6 " _day of _ Ict}l/}"}‘ YA
- o 1
By 7% Restding at #3075, Ausl i Burbude JI b {7




