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= [Bpace Above This Line For Recoming Data]

MORTGAGE
THIS AGREEMENT SECURES AN OPEN-END, REVOLVING
HOME EQUITY LINE OF CREDIT AND FUTURE ADVANCES.

DEFINITIONS

(A} "Security Instenment” means this docunieric ‘which is dated  Zugust 1, 2022 , Together
with all Riders to this document, '

(B} "Borrower"is DAVID SCHWARTE AND SHERYL SCHWARTS, NFOT IN TENANCY IN COMMON,
BUOT JAINT TENANCY

the party or parties who have sighed this Security Instrument.
Burrower is the Mortgagor under this Security Instrument,
{C) "Lender"is FLACSTAR BANE, FSB

Lender isa FEDERALLY CHARTERED SAVINGE BANK organized
and existing under the laws of UNITED STATES
Lender's address is 5151 CORPORATE DR, TREOY, MICHIGAN 4B09B-2639

Lender is the Mortgapee under this Security Instrument.

(D) "Agreement" means the Home Equity Line of Credit Apreement signed by the Borrower.

(F) "Account” means the Fome Fquity Line of Credit Account pursuant w which the Lender magcs Advances o
the Borrower at the Borrower's direction, allowing the Borrower to repay those Advances and tak: aiditional
Advances, subject to the terms of the Apreement.

(F) "Credit Limit" means the maximum aggregate amount of principal thal may be secured by this Security
Instrument at any ope time. The Credit Limitis 5200, 000.00 . Except to the extant
prohibited by Applicable Law, the Credit Limit does not apply to interest, finance charges, and other lees and charges
validly incurred by Borrower under the Agreement and this Security Instrument. The Credit Linit alse docs not apply
to other advances made under the serms of this Security Iustrument to protect Lender's security and o perform any
ol the vovenants vontined in this Security Instevment,

ILLMOIE HOME BQUITY LINE OF CREDIT MORTGAGE 'ﬂ'DDCMEgiE
@ 2008 DOCMAGIC, INC.
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{G) "Account Balance" is the total unpaid principal of the Accounr, plus earned but unpaid finance charges,
ouitstanding fees, charges, and costs.

(1Y) "™aturity Date" is the date on which the entire Account Balance under the Agreement is due. The entire
Account Dalance on your Account, as defined in the Agreement and this Secwrity Insmument, is due on
Bugust 1, 2052 .

[} "Property" means the Properry that is described helow under the heading ™ Transfer of Rights in the Property.”
(I} "Secured Debt" means:

(1} All amounts dus under your Aceount, ingluding principal, intercst, (inance charges, and other fecs,
charges, and costs incurred under the terms of this Securily Instrument and all extensions, modifications,
substitutions or renewals thereof.

{2} Any advances made and expenses incurred by Lender under the wrms of this Security Tnstrument.

{K) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The [ollowing Riders are
10 be execued oy Borrower {check box as applicable]:

[] 1-4 Family [ Condominium Rider [] Escrow Rider
[] Second Jiome ] Planned Unit Development Rider [] Mortgage Insurance Rider
(] Onherfs)

(L) “Applicable Law' means all contralling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
Opinions.

(M) "Community Association Dues, Fees, aud Asscssments” means all dues, fees, assessments and other charges
that are impased on Borrower or the Properly by a condomininm association, homeaogwners asseciation of similar
urgatization, ‘

(N) "Electronic Funds Transfer" means any transfer of funds, other than a lransaction criginated by check, draft,
or similar paper instrument, which is initiated through an slestronic terminal, telephonic instriinent, computer, or
mugnelic lape so us o order, instruct, or suthorize a financial irstitution to debit or credit an account. Such term
includes, but s not limited to, point-of-sale transfers, automated ielier machine ransactions, transfers intiated by
telephone, wire ransfors, snd sutomated clearinghovse ransfars.

{0) "Miscellanenus Proceeds” means any compensation, settlement, avard of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages describad in Section 5) lor: (i) damage to, or
destruction of, the Property; (ii) condemnation or other laking of all or aiy pact o' rhe Property; (iii) conveyance in
liew of condemnation; or {iv) misrepresentations of, or omissions as to, the valug andfor condition of the Property.
{F} "Successor in Interest af Borrower” means any party thal has taken title to the Property, whether or not that
party has assumed Horrower's obligations under the Agreement and/vr this Security Instzoment,

() "Approved Prior Loan™ means & lien which is and which lender acknowledges and agrees wll continue lo have
privrity over the lien created by this Security Tnsmument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 6o Lender: (i) the repayment of the Secured Debt, and all renewals, extensions and
modifications of the Agreement; and {ii} the performance of Borrower' s covenants and agreements under this Security
Instrument and the Agresment. For this purpese, Borrower does hereby mortgage, grant and convey to Lender and
Lender's successors and assigns the following described property located in the

COUNTY of COUK
[Type of Bscoxding Turizdiction] [Mame of Recording Jurisdicdan]
ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE ﬁDDEMHgiE
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LRGEAL, DESCRIPTICN ATTACHED HERETC AND MADE A PART HEREOF
A.P.N.: D4-08-308-011-0000

which currerdy has the address of 1429 RIVER FALLS DR
[Street]

NCRTHTZHIOK ILLINGIS annsz-5n43  {"Property Address"):
flityd [Smate] [Zip Ceade]

TOGETHER WiTlf/all the improvements now or herealler erected on the property, and all cascments,
appurtenances, and fixmre: now or hereafter a part of the property. All replacements and addirions shall also be
covered by this Security Tnszument. All of the foregoing 1s referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS rart Borrower is lawlutly scised of the estate herehy conveyed and has the right
to mortgage, grant and convey the Propary and that the Property is unencumbered, except for encumbrances of
vecord. Borrower warrants and will defind ganerally the tille W the Property against all claims and demands, subject
to any encunbrances of record,

ADVANCES. During the Draw Period described in the Agregment, the Borrowur may repeatedly take and
repay any advanges that Lender makes to Borrow<r under the terms of the Agreament and this Securily loslrument,
subject o the terms that the Agreement and this Scearily Instrument impose. The Agreement and this Sccurity
Instrument will remain in full force and effect notwithstzn-liag that the Account Balance under the Agreement may
occasionslly be reduced to an amount of equal to or less thaZero,

Any amounts that Lender advances to Borrower in excess ol the Credil Limit will be secured by the terms of
1lis Security Instrument unless applicable law prohibits the same. Zender shall not be obligated to increase the Credil
Limit formaliy or to make additional Advances in excess of the Credit Limit stated in the Agresment even though the
Credit Limit has been exceeded one or mote times.  The Draw Period mar or inay not be {ollowed by a Repayment
Period, as described in the Agreement, during which additional Advances ara 1ot available. During both the Draw
Period and the Repayment Period the Lender may, at its option, make Advaness from the Accounl w pay fees,
charges, or credit insurance premiums due under the Agreement or this Security Instriment, or make other Advances
15 allowed by this Security Instrument.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ana on-uriform covenants with
limited variations by jurisdiction to constitute a uniform seeurily Instrument covering real ploperty.

UNIFORM COVEMNANTS. Borrower and Lender covenant and agree as follows:

L. Yayment of Secured Debt. Borrower shall pay when due all Secured Debt In accordanze with the
Apreement and this Security Instrument.  All payments shall be made in U.S, currency. However, if aay check or
other instrument received by Lender as payment under the Agreement or this Sceurily Instrument is returned ko Lender
unpaid, Lender may require tat any or all subsequent peyments due under the Apreement er Secority Instrument he
by 2 method of Lender's choosing.  These methods include, but are not limited to: (a) cash; (b) money order, (¢}
certified check, bank check, treasurcr's cheek or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity, o (d} Electronic Funds Transfer,

ILLINCIS HOME BQUITY LINE OF CREDIT MORTGAGE + DocMagic
£ 2008 DOCMAGIC, INC.
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Payments are deemed received by Lender when received at the location designated in the Billing Statement or
at such other location as may be designated by Lender in accordance with the notice provisions provided in Section
15. Lender may return amy payment or partial payment il the payment or partial payments are insullivicnt to bring
the Account current. Lender may accepl any payment or partial payment insufficient to bring the Account current,
without waiver of any rights hereunder or prejudice lo its rights 1o refuse such payment or partial paymenis in the
futare. No offset or claim which Borrower might have now or in the fature against Lender shall relicve Borrower
from making payments due under the Agrcement and this Security Instrument or performing the covenants and
agreements seoured by this Security Tnstrumenl.

2. Application of Payments or Proceeds. All payments accepted by Tender shall be applicd to the Secured
Debe under this Security Instrument as provided in the Agreement unless Applicable Law provides olherwise. Any
application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under the Agreement shall
not extend or nostpone the due date, or change the amount, of the Minimum Payment.

3. “Fuzds for Escrow Ttems. Borrower shall not be required to pay into escrow amounts duc for taxes,
ussessments, 1éaszhold payments, or other insurance premiums unloss otherwise agreed in a separate wriling,

4. ChargzsZicns; Prior Seeurity Tnterests. Borrower shall pay all taxes, assessments, charges, fines, and
impusitions aitribisbi- i the Property which can attain priority over this Security lostrament, leasehold payments
or ground rents on the Progerty, il any, and Community Association Dues, Fees, and Asscssments, if any. To the
exlent that these ilems are Zscrow ltems, Borrower shall pay them in a manner provided in Section 3,

Borrower shall prompily discharge any lien, other than the Approved Prior Loan, which has priority over this
Security Instrument unless Borroyer: fa) agrees in writing to the payment of the obligation sccured by the [ien ina
manner acceptable to Lender, but unily so Jsog as Borrower Is performing such agreement; {b) contests the lien in good
[aith by, or defends apainst enforcement of the lien in, legal proceedings which in Lender' s opinion eperate (o prevent
the enforcement of the lien while those prodewiings are pending, but only until such proceedings are concluded; or
(c} secures from the holder of the licn an agréerord satisfactory to Lender subordinating the lien to (his Security
Instrument. If Lender determines that any part of 11e Property is subject Lo a lien which can atipin priority over this
Securily Instrument, other than the Approved Pricr Ledn, T.ender may give Borrower s netice identifying the Tien.
Within 10 days of the date on which that notice is gives; Purrower shall satisly the lien or take ong or more of the
actions set forth in thiz Section,

Lendur may require Borrower to pay a one-time charge 160 '24¢al estate (ax verifivation and/or reporong service
used by Lender in connection with the Agreement. Borrower shall pry swhen due, or shall cause to be paid wheo due,
all sums required onder the loan documents evidencing the Approves Trior Loan and shall perform or cause o be
performed all of the covenanis and agreements of Borrower or the obligo! set foreh in such loan documents. All of
Lender's rights under this Covenant shall be subjeet Lo the rights of the Heide: of the Approved Prior Loan.

5. Property Insurance. Borrower shall keep the improvements now ¢xisting or hersafter erecled on the
Property Insured against loss by fire, hazards incinded within the term "extended ci-serage,” and any other hazards
including, bul not limited Lo, earthquakes and floods, for which Lender requires insurance, 'This insurance shall be
maintained in the amounts {including deductible levels) and for the periods that Lender reamires, What Lender
requires pursuant 1o the preceding sentences can change during the term of the Agreement. Th: insurance carrier
providing the imsurance shall be chosen by Borrower subject to Lender's right to disapprove Borrov:er's choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this-Loan, either:
{4} a one-lime charge for {lood zone determination, certification and tracking services; or (b) a one-Umecharge for
fload zone determination and certification services and subsequent charges each time remappings or simitar changes
occur which reasonably might affect such determination or certification, Borrower shall also be responsible for the
payment of any fees impased by the Federal Emergency Managerent Agency [ connection with the review of any
flocd zope determination resulting from an obyjection by Borrower.

If Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation w purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might oot protect Borrower, Borrower's
wquity in the Property, or the contents of the Preperty, against any risk, hazard or lability and might provide greater

ILLINOES HOME EQUITY LINE DOF CREDIT MORTGAGE ':{DDCMEIgiC
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or lesser coverage than was previeusly in ofleel. Borrower acknowledges that the cost of the insurance ceverage so
obtained might significantly cxcecd the cost of insursnce that Borrower could ave obtained.  Any amounts disbursed
by Lender under this Section shall become additional Secured Debt of Borrower and securcd by this Securicy
Instrument. These amounts shall be subject W the wems of the Agreement and the Security Instrument.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgagee clauge, and shall name Lender as morigagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and rengwal certificates. 10 Lender requires,
Borrower shall promptly give to Lender all receipts of paid pramiums and renewal notices.  1F Borrower ubtaing any
form of insurance coverage, nol otherwise required by Lender, for damags to, or destruction of, Lthe Property, such
policy shall include a standard mortgagee clause and shall nume Lender as mortgagee and/or as an additional loss
pavee and Borrower further agrees to generally assign righls to insurance proceeds to the holder of the Agreement up
to the amoupsaf the outstanding Agreement Account Balance,

Tn th svant of loss, Borrower shall give prompl nolice t the insurance carrier and Lender. Lender may make
nroaf of 1ossAf not made promptly by Borcower. Unless Lender and Borrower otherwise agree in wriling, any
insurance procevds, rrhether or not the underlying insurance was reguired by Lender, shall be applisd to restoration
ot repair of the Propavry, if the restoration or repair is economically [casible and Lender's security is not lessened.
During such repair and resicration period, Lender shall have the right w hold such insurance proceeds until Lender
has had an opportunity w Zosuect such Property to ensure the work has been comploted to Lender's satisfactior,
provided that such mspectiza shall be undercaken promptly. Lender may disburse proceeds for the repairs and
restoraton in a single payment o i a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law resuites interest to be paid on such insurance proceeds, Lender shall not be
required lo pay Borrower any interest o1 eartings ot such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out Of the insurance proceeds and shall be the sole obligation of Borrower.
TF the restoration or repair is not cconomically [Gaw sl or Lender's security would be lessened, the insurance procecds
shall be applied 1o the Secured Debx secured by thus Security Tnstrument, whether or not then due, with the excess,
if auy, paid to Borrower. Such insurance proceeds shoil be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may fila, nepotiate and setle any available insurance claim ang
related marters. 1f Botrowet does not respond within 30 dzy5.40 a notice (rom Lender that the insurance carrier has
ellered o settle a claim, then Lender may negotiate and setds 't claim. The 30-day period will begin when the
aotive s given. I either event, or if Lender acquires the Property vuder Section 22 or otherwise, Borrower hereby
assigns Lo Lender (a) Borrower's rights 1o any insurance proceeds i’ 2 amount not to exceed the amounts uripaid
under he Agreement or this Securily Instrument, and (b) any other of Boriower's rights (other than the right to any
relund ol uncarned premiums paid by Borrower) under all insurance policics covering the Property, insolur as such
rights are applicable 1o the coverage of the Properly. Lender may use the insuralico proceads sither to repair or reslore
the Property or to pay amounts unpaid under the Agreement or this Security Insiument, whether or oot then due.

6. Occopancy. Borrower shall occupy, establish, and use the Properly as Doreswer' s principal residence
within 60 davs after the exgcution of the Agreement and Security Instrument and shall conting te oceupy the Property
a5 Horrower's principal residence for at ieast one year after the dale of occupancy, untess Lendér otherwise agrees
ity writing, which consent shall not be unreasonably withheld, or unless exicnuating circumstanees ¢rist which are
heyond Borrower's control.

7. Preservaiion, Maintenance and Froiection of the Property: Inspections. Borrower shal! pa: destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property, Whather or not
Burrewer resides on the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due o its condition. Unless it is determined pursuant o Section 5 that repair or
restoratign is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, ot the taking
ol, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposcs. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a serics of progress paymenls as the work is completed. If the insurance or condemnation proceeds are not sufficient

ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE % DocMagic
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to repair ot restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
oF restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1f it has reasonable cause,
Lender may inspect the interior of the improvemenls on the Property. Lender shall give Borrower notice at the time
of or prior 1o such at interior inspection specifying such reasenable cause,

8.  Borrower's Ilome Equity Line of Credit Application Proecss; Default. Borrower shall be in default
il, during the Account application process, or at any time during the lerm of the Agreement, Barrower or any persons
or entities acting at the direction of Borrower or with Borrower's knowledge or consent pave materially false,
misieading, or inaccurate information or statements to Lender (or failed to provide Lender with material inlormation)
in connection with the Account. Material representations include, but are not limited to, representalions concerning
Borrower's occupancy of the Property as Borrower's principal residence.

Borrower is also in default if 13 Borrower engages in [raud ot makes a material misrepreseniation at any time
in connectioti . ith Borrower's Account; 2) Lender does not receive the full amount of any Minimum Payment due
or Borrower falls-+n meet any of the other repayment torms of the Agreement: 1) Borrower's action or imactioty
adversely affects lie Property or Lender's rights in it. Examples ol these actions of inactions mclude, bul are not
limited 10: ) Boricsrer's death, if Borrower is the sole person on the Account; of the death of all but one borrower
which adversely affects Tevdar' s security; h) Hlegal use of the Property, if such use subjects the Property Lo seizure;
¢y Transfer of all or part of <he’ Borrower' s mterest in the Properly without Lender's written consent; d) All or part
of the Property is taken by ssndemnation or eminent domain; e) Foreelosure of any senior lien on the Praperty; 0
Failure w maintain required insuians e sa the Property; g) Waste or desructive use of the Property which adversely
allects Lender's security; by Failuie to roy taxes or assessments on the Property; 1) Permitting the creation of a
senior lien on the Property other than an Approved Prior Loan; j) Filing of a judgment against Berrower, if the
amount of the judgment and eollateral subjict 15 the judgment is such that Lender's security is adversely affected.

The Lender may, at its option, take lesser a(izns than those deseribed in Section 9. Such lesser actions may
include, withoul limitation, suspending Borrowse!'s Accomnt and not allowing Borrower 1o obtain any further
Advances, reducing Borrower's Credit Limit, and/or changing the payment terms on Borrower's Account. If Lender
takes any such aclons, this shall not constitire an electicn ~7 remedies or a waiver of Lender's right to exercise any
rights or remedics under the remainder of this Section, e /romaining provisions of the Agreement, the Security
Instrunient, or al law or in cquity. Lender may take action miwerdhis Section only alter complying with any notice
or cure provisions reguired under Applicable Law. 1n the event Lenaer elects not o terminate the Account or take
arty lesser action as provided in this Scetion, Lender does not for fait ceswaive its right to do so at a later dme if any
of the circumstances deseribed above exists at that time.

9. Protection of Lender's loterest in the Property and Rights Undor this Security Instrument. If (a)
Rorrower fails to perform the covenants and agreements comtained in this Secur?v Instrament, (b} there is 4 legal
proceeding that might significantly affect Lender's interest in the Property and/or right<mder this Security Instrument
(such as a procesding in bankruptcy, probate, for condemnation er forfcitre, for enorgzment of a lien which may
attain priority over this Security Insttument or to enforce laws or regulations), or {c) Besrower has abandoned Lhe
Property, then Lender may do aud pay for whatever is reasonable or appropriale (o protect (Lencer's interest in the
Pruperty and rights under this Security Instrument, including protecting and/or assessing the vapie = the Property,
und securing and/or repairing the Property. Lender's agtions can include, bul are not limited ;123 paying any
Secured Debt seeured by a lien which has prioricy over this Security Instrument; (b) appearing in court, 2n4 (%) paying
reasouable atorneys' fees w protect its interest in the Property and/or rights under this Security Instrament; including
its secured position in a bankruptey proceeding. Lender may withoue notice, perform or cause to be performed any
covenant of Borrgwer in this Security Tnstrumenl, and Borrower appoints Lender as attorney in fact to sign Borrowcr's
name. Securing the Property includes, but is not limited to, enlering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, climinate building or other code vielations ot
dungerous conditions, and have utilities twrned on oroff. Although Lender may luke this action, Lender does not have
1o do so and is not under any duty or obligation to do so. Tt is agreed that Lender incurs no lability for ot taking
any or all actions authorizcd under this Section,

ILLINGIS HOME EQUITY LINE OF CREDIT MORTGAGE wDocMagic
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Any amounts disbursed by Lender under this Section shall become addivons] Secured Debt of Borrower secured
by this Security Instrument, payable according to the terms ol the Agreement wnd this Security Instrument.  These
amounts shall bear interest at the Apreement rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment. I this Sccorily Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. Borrower shall not surrender the leaschold estate and
incerests herein conveved or rerminate or cance] the ground lease. Borrower shall not, without the express writtsn
consent of Lender, alter or amend the ground lease. T Borrower acquires fee title to the Property, the leasshold and
the fee dtle shall not inerge unless Lender agress to the marger in writing.

10. Mortgage Insurance. Horrower is not required to obtain Mortgage Insurance unless otherwise agraed in
wrltng,

11, Assigument of Miscellancous Proceeds; Forfeiture, All Miscellangous Proceeds arc hereby assigned to
ang shall be jaid o Lender.

Ifthe Fegperty is damaged, such Miscellaneous Proceeds shall be applicd 1o restorativn or repait of the Property,
if the restoration-or repair is economically feasible and Lender's security is net lessened.  During such repair and
restoration pericd, Zender shall have the right to hold such Miscellaneous Proceeds unul Lender has had an
opporunity o inspess such Property to ensure the work has been completed to Lender's satsfaction, provided that
such inspection shall beundertaken promptly. Lender may pay for the repairs and restoration in 4 single disbursement
or in a series of progress prym.ents as the work is completed. Unless an agreement is made in writing ot Applicable
Law requires interest to be'jauid on such Miscellaneous Froceeds, Lender shall not be required to pay Borrower any
interest or sarnings on such Miseelsmcous Proceeds. If the restoraton or repair is not economically feasible or
Lender's seeurily would be lessened, the Miscellancous Procesds shall be applied to the Secured Debt secured by this
Security Instrument, whether or not ther due, with the excess, iCany, paid to Bortower, Such Miscellangous Proceeds
shall be applicd in the order provided for 10 (b Aprecment and this Security Instrument,

In the event of a fotal taking, destruction] or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the Secured Debt secured by this Securiey Instrument, whether or notrhen due, with the excess, if any, paid
te Horrower,

It the event of a partial taking, destruction, o loss irvalue of the Property in which the fair market value ol
the Property immediately before the partial taking, desteuciion; or loss in value s equal to or greater than the amount
of the Secured Debt secured by this Security Instrument imineiziely before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the Serured Debi secured by this Security Instrument
shall be reduced by the amomi of the Miscellaneous Proceeds mulypdied by the following fraction: (a} the total
amount ol the Secured Debl immediately before the pariial tking, destruetion, o loss in value divided by (b} the fair
murkel value of the Froperty immediately before the partial taking, destruciior, or loss in valve. Any balance shell
be paid to Borrower.

Tn the event of a partial taking, destruction, or loss in valug of the Property ir which (he fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less thay the amount of the Secured
[2ebe immediately before the partial taking, destruction, or loss in value, unless Borrower znd Lender otherwisc apree
in writing, the Miscellaneous Proceeds shall be applied o the Secured Debt sacured by tuis Sacurity Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opwsing Parly {as
defined in the next sentence) offers to make an award to settle a claim for damages, and Borrower faiiz t=1=spond to
Lender within 30 days after the date the notice is given, Lender is autherized to collect and apply the Miscellansous
Proceeds either W resloration or repair of the Properly or o the Sceured Dbt seeured by this Security Instrument,
whether or nol then due, "Opposing Party” means the third party thal owes Borrower Miscellaneous Proceeds or the
party apainsl whom Borrower has a right of action in regard to Miscellancous Proceeds,

Borrower shall be in defaglt if any action or proceeding, whether civil or eriminal, is bepun that, in Lender's
judgment, could result in forfeinre of the Property or other matzrial impairment of Lender's interest in the Property
ot rights under this Security Instrament, Borrower ¢an cure such a default and, if acceleration has oceurred, reinslate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
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judgment, precludes forfeiture of the Property or other marerial impairment of Lender's interest in the Property or
rights under thiz Sgeurity Tnstrumetit, The proceeds of any award or claim for demapes that are attributable to the
impairment of Lender's interest in the Property ars hereby assigned and shall be paid to Lender,

All Miseellaneous Proceeds that are not applied to restoration or repair of the Properry shall be otherwise applied
in the order provided for in Section 2,

1. Borrower Not Releascd; Forbearance By Lender Noi a Walver, Extension of the time for payment or
maodificarion of amartization of the Securad Debt secured by this Security Instrument granted by Lender to Botrower
or any Successors i Interest of Botrower shatl not operats to release (he liability ol Borrower or any Successors in
Tnterest of Borrower. Tender shall not be required 0 commency procecdings against any Successor in Inlerest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by (he origina Borrower or any Successors in Interest of
Burrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
accoplanes of payments from third persons, entitias or Successors in Interest of Borrowar o in amounts less than the
amount then Zue-shall not be a warver of of preclude the exereise of any right or remedy.

13, Joint=y7 Scveral Liabilidy; Co-slgners: Successors and Assigns Bound. Burrower covenants and agrees
that Horrower' s euiizorians and liability shall be joint and severat. However, any Borrower who co-signs this Security
Instrument but does net eazcule the Agreement (@ "co-signer”): {a) is co-sipning this Security Instrument only to
mortgage, grant and conviy Ui co-signer's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligaled 4 pay the Sccured Debt secured by this Security Instryment; and (c) agrees that Lender
and atty other Borrower can agrec v evtend, modify, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Agreem=nt without the co-signer’s consent,

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
ubligations under this Security Instrument ij witing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Boreew2r shall oot be reteased from Borrower's obligations and liability
under this Security Instrument unless Lender agree;, to such release in writing. The govenants and agreements of this
Security Instrument shall bind and benefit the sugcessiirs and assigns of Lender.

14 Agreement/Account Charges. Lender maycharge Borrower fees for services performed in connection
with Borrower' s default, for the purpose of protecting Lend=i'+ interest in the Property and rights under this Secyrity
Tescrument. including, bul not limiled to, altorneys' fees, projers ingpection and valuation faes. Tn regard to any
other fees. the absence ol uxpress authority in this Security Instrazneat to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender mrz ot charge fees that are expressly prohibited
by this Seeurity Instrament or Ly Applicable Law.,

If the Account is subject to a [aw which sets maximum loan charges, wn that law is [inafly inlerproted so that
the interest or ather Account charges collecied or Lo be collecled in comnection ik the Account exceed the permitted
limits, then: (a} any such Account charge shall be reduced by the amount necessary to reduce the charge to the
pernutted limuit, and (b) any sums already collected from Borrower which exceeded pormeitad limits will be refunded
o Borrower.  Eender may choose to make this refund by reducing the principal owed under the Agreement or by
making a direct payment to Borrower. I a refund reduces principal, the reduction will be ‘reated as a partial
prepayment without any prepayment charge {(whether or not a prepayment charge is prowided for under the
Agreemnent}). Borrower's acceptance of any such refund made by direct paymenc to Dorrower will voustitute a waiver
of any right of action Borrower might have arising our of such overcharge.

15. Nauotices. All notices given by Borrower or Lender in connection with this Security Instrurient must be
in wriling. Any ootice to Borrower in connection with this Security lostrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered 1o Borrower' s notice address if sent by other
means. Notice o any one Borrower shall constitute aotice w all Borrowers unless Applicable Law expressly requires
otherwise. The nonce address shall be the Properly Address unless Borrower has desipnated a substitute notice
address by votice to Lender. Borrower shull promptly ootily Lender of Borrower's chanpe of address. 11’ Lender
specifies a procedure for reportng Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
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at any one time.  Any netice Lo Lender shall be given by delivering it or by mailing it by [irst class mail to Lender's
address stated herein unless Lender has designaled another address by notice to Borrower. Any nolice in connection
with this Security Instrument shall nol be deemed 1o have been given ro Lender until actually received by Lender.
If any notice required by this Sccurity Instrumenl is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement undet this Security Instrument.

16. Governing Law: Severability; Rules af Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdicton in which the Property is located. All rights and obligations contained in
this Security Instrument are subject (o any reguirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow (he partics 1o agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract, In the event that any provision or clause of this Security
Instrument or the Agreement conflicts with Applicable Law, such conflict shall not affect other provisiens of this
Security Instrement or the Apresment which can be given effect without the conflicling provision,

As useg-fie this Securily Instrument: {a) words of the masculine gender shall mean and include corresponding
nenter words r wrards of the feminine gender; {b) words in the singular shall mean and include the plural and vice
versa: and (¢) theswned "may” gives sole discretion without any obligation to take any action.

17. Rorrowe='s Copy. Borrower shall be piven one copy of the Agresment and of this Secunly Insirument.

18.  Transfer o' the Property or 2 Beneficial Interest in Borrower, As used it this Section, "Inlerest in the
Property" means any lesal o0 bineficial interest in the Properly, meluding, but not limited to, those beneficial inlerests
transferred in a bond for desw, contract for deed, installment sales contract or escrow agreement, the intent of which
i5 the transfer of title by Borrower 22 2iiure date to a purchaser.

Tfall or any part of the Propescy orzny Tnlerest in (he Property is sold or transferred {or if Borrower is not 4
natural person and a beneficial interest \n Borrower is sold or transferred) without Lender's prior written consen,
Lender may require immediate payment in £41t 2f all sums secured by this Sceurity Instrument. However, this option
shall oot be exercised by Lender if such exercise 's prohibired by Applicable Law.

Tf Lender exercises this option, Lender shall;ive Borrower notice of acceleration, The notice shall provide s
petind of nat less than 30 days from the date the natice i4 givien in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. £ Porrower [uls to pay these sunis prior to the expiration of
this period, Lender may invoke any remedies permilled by (s Gecurity lnstevainent without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1{Zoiower meets certaln conditions, Borrower shall
have the right to have enforcement of this Security Tnstrument disconlirucd at any Ume prier to the earliestof: (a) five
days before sale of the Property pursuant o any power of sale contained i4 thys Securily Instrument; (b} sich other
period as Applicable Law might specify for the termination of Borrower' s right 4 reinstate; or {c) entry of a judgment
enforcing this Sceurity Instrument. Those conditions are that Borrower: (a) pays Lender or causes Lender o be paid
all sums which then would be duc under this Sceurity lastrument and the Agieerient as if oo acceleration had
occurred; (b) cures any default of any other covenants or agreements; () pays all expensesncurred in enforcing this
Security Instrument, including, but not limited w, reasonable atworteys' fees, property inzpection and valuation fees,
and other fees incurred for the purpose of protecting Lender's intercst in the Property and rijthes nnder this Sccurity
Tnstrument; and (d} takes such action as Lender may reasonably requires 1o assure that Lender' s interestin the Property
and rights under this Security Instrument, and Borrower's obligation to pay the Secured Debt securad in-this Sceurity
Tnstrument, shall continue unchanged, unless as othcrwise provided under Applicable Law. Lender niay meowire that
Torrower pay such reinstatement sums and expenses in one or more of e following forms, as selected by Lender:
(a) cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check iy drawn upon an institition whose deposits are insured by a federal ageney, instrumentality or entity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Securiry Instrument and obligations secured hereby
shall remain [utly ellective as il no scecleration had occurred. However, this right to reinstate shall not apply in the
case of acceleralion under Seetion 18,
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20,  Change of Serviccr: Notice of Gricvance, The Agreement or g partial interest in the Agreement (logether
with this Security nstrument) can be sold one of more times without peior hotice to Borrower. A sale might result
in a change in the entity (known as the "Servicer” ythat collects the amounts dug under the Agreement and this Sceurity
Insteument aod performs other mortgags loan servicing obligations under the Agreement, this Security Inslrumcnt,
and Applicable Law, Thers also might be one or more changes of the Servicer unrelated 0 a sale of the Agrecmenl.
If the Agreement is sold and thereafter the Agreement i3 serviced by a Servicer other than the purchascr ol the
Agrevment, the survicing obligations w Borrower will remain with the Servicer or be transferred to a succossor
Serviver and are ool assumed by the Agreement purchaser unless otherwise provided.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litiganl or the member ol a class) (hat ariscs from the olher party' s actions pursuant to this Security Instroment gr that
allepes that Lthe other parry has breached any provision of, or any duty owed by reason of, this Securiy Instrument,
urtil such Beevower or Lender has notified the other party and allowed the other party {with such notice given in
compliance wita the requirements of Section 15) ol such alleged breach and reasonable dime to take correchive action.
LI Applicable Zav-provides a time period which must elapse before certain action can be taken, that ime period will
be deemed 1o be suasenable lor purposes of (his paragraph. The notce of seeeleration and opporfunity o cure given
Lo Borrower pursiastive-Bection 22 and the notice of acceleration given w Borrower pursuant to Section 18 shall be
deemed Lo satisfy the tetiréand opportunity to ke corrective action provisions of this Section 24,

21. Hazardous Soburssces. As used in this Section: (a}"Hazardous Substances” are those substances defined
45 koxic or harardous substandes, pollutants, or wastes by Environmental Law and the lollowing substances: gasoline,
kerosene, other ammable or loxic reswlenm products, toxic pesticides and herbicides, volaule solvents, materials
conlaining ashestos or formaldehyde; and redioactive materials; (b} " Environments! Law” means Goderal laws and laws
of the jurisdiction where the Properyy is iocated that relate to health, safety or environmental proleclion; {c)
"Environmental Cleamip” inciudes any response action, remedial action, or removal action, as delined in
Enviromnental Law, and {d} an "Eovironmeral Condidon” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any Huzrdous Substances,
or threaien to release any Hazardous Substances, on or withz Troperty. Borrower shall not do, nor allow anyone else
o do, anything affecting the Property (&) that is in vioiztiod of any Environmental Law, (b) which croates an
Eovironmental Conditign, or (¢} which, due to the presence; usz; or release of a Hazardous Substance, creales
condition that adversely affects the value of the Property. The piereding two sentences shall nol apply to the
presence, use, or storage on the Property of small quantities of Hazar2gus Substances that are generally recognized
to he appropriate fo normal residential uses and to maintenance of the/Proyerty (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender wrillen notice of (a) any investigal ox, elaim, demand, lawsuit or other
action by any povernmental or regulalory agency or private party imvolving the Proper e sl any Hazardous Substance
or finvironmentsl Law ol which Borrower has aclual knowledge, (b) any Environmental Condition, including but not
limited w. any spilling, leaking, discharge, release or threat of reloase of any Hawardeas Sehstance, and {c) any
condition caused by the presence, use or release ol 3 Havardows Substance which adversely affects the value of the
Property. 1 Borrower learns, or i notified by any governmental or regulatory authority, or anv/priate party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessacy /Perrower shall
promyly take all neeessary renedial actions in accordance with Environmental Law. Nothing hercin shal® vreate any
obligation on Lender fiwr an Environmentai Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as follows:

22, Acecleration; Remedies, Lender shall give notice to Borrower prior to acccleration following
Borrower's bréach of any covenant or agreement in this Security Instrument (but not prier to acecleration under
Scetion 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defauli; (b) the agtion
reguired to cure the defaults (¢) a date, not less than 30 days from the date the netice is given to Borrower, by
which the default most be cured; and (d) that failure to core the defanlt oo or before the date speeifled in the
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notice may result in acecleration of the sums scenred by this Sccurity Tnstroment, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a defankt or any other
detense of Borrower to acceleration and forcchosurc. If the default is not cured on or hefore the date specified
in the ootice, Lender at ity option may reguive inmeédiate payment i full of all sums secared by this Security
Instrument without Further demand and may Fercelose this Sceurity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, induding,
but not Limited to, reasonable attorneys’ fees aud costs of tifle evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrawer a fee for releasing this Security
Inscrument, but only if the fee is paid to a third parly lor servicos rondered and the charging of the fee is permitcd
under Applicihle Law,

24. “Weiver of Homestead. Inaccordance with Illinois law, the Borrower hereby releases and waives all rights
under and by 1prsz of the Hlinois homestesd exemption laws.

25. Placerariof Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage reoired by Borrower' s agreement with Lender, Lender may purchase msurance at Borrower's
expense to protect Lendar' <inferesis in Borrower's collaleral. This insurance may, bur ueed not, protect Borrower's
intorests. The coverage tha! Linder purchases may not pay sny claim that Borrower makes or any clam that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but onty after providing Lender viith evidence that Borrower has obrained insurance as required by Borrower' s and
Lender's agreement. If Lender purchasesinsurance for the collateral, Borrower will be responsible for the costs of
thar insurance, inchading interest and any other charges Lender may impose in comection with the placement of the
insuratce, util the effective date of the carcel ation or expiration of the insurance. The cosls ol the insurance may
be added 1o Borrower' s total outstanding balan e o zbligation, The costs of the ingurance may be more than the cost
of insurance Borrower may be able to obtain on s own.

26. Revalving Credit. Mortgagee is obligated /o advance monies pursuant 1o the wrms of a revolving credit
arrangement. This Mortgage secures advances o maac; rzgardless of whether the monies are advanced or applied
within |8 months of recording this Security nstrument.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANR/

ILLINOIE HOME EQUITY LINE OF CREIIT MORTGAGE ﬁDBCMagiC
© 2008 DOCMAGIC, INC.
LHESIHLG M707/21 Page 11 of 13




2222242057 Page: 13 of 15

UNOFFICIAL COPY

MORTGAGEE REQUESTS NOTICE OF ANY ADYERSE ACTION
THAT A PRIQRITY LIEN HOLDER TAKES WI1TH REGARD TO
THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGNTNG BELOW, Borrower accepts and agrees to the terms and covenanls contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

8 > g
AUAL ) AL, (Seal) L/t ARV ;) (Seeal)
DAVID ACEWARTZ ™ Borrower SHERYL SGHWARTZ (_-Borrower
Withass Kd Witnaess
ILLIMOIS HOME EQUITY LINE OF CREDIT MORTGAGE % DocMagic
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[Space Below This Line For Acknowledgment]

ik —
State of  PENNOGVEYANTE T\ sy )
LR ) s
County of Fideebeny TN )
I Tioa LSed, Nodaeg Sukbe, certify that

{here give name of officer and his official ttle)

DAVID SCPWARTZ AND SHERYL SCHWARTE,

{mame of grautor, ~ud if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personslly known W me W-ve the same person whose name is (or are) subscribed to the foregoing instrument,
appeared belore me this day in persen,and acknowledged that he (she or they) signed and delivered the instrument
ug his {her or their) free and voluntary act-for the uses and purposes therein set forth.

Doaled: E}'m.f_‘:_b ‘h"_lo’lg_

OFFICIAL SEAL - '
Tina L Ford - Ju_}ﬁ S\. % O,
NOTARY PLBLIC, STATE OF LLINOIS e e e e

My Commission Expires Dac. (12, 2023 ignature of officer) "\ oo, L o g

(Seal}
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EXHIBIT "A"

LOT 11 IN BLOCK 2 IN WHITE PLAINS UNIT 8, BEIGN A SUBDIVISION OFF THE
SOUTHWEST 1/4 OF SECTION & TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS.

SUBJECT TO RESTRICTIONS, RESERVATIONS, EASEMENTS, COVENANTS, OIL,
GAS O MINERAL RIGHTS OF RECORD, TF ANY.

PARCELTO(S):  04-08-308-011-0000

BEING PREVIQUSLY CONVEYED BY WARRANTY DEED FROM HARVEY
GOLDSTEIN ANDGANDRA LEE GOLDSTEIN, NOT AS JOINT TENANTS OR
TENANTS TN COMMON BUT AS TENANTS BY THE ENTIRETY TO DAVID
SCHWARTZ AND SHERYL GCHWARTZ, NOT IN TENANCY IN COMMON, BUT JOINT
TENANCY, DATED 06/28/1994, AND RECORDED ON 06/30/1994 AT DOCUMENT
REFERENCE 94575059 IN COGRAOUNTY, ILLINQIS.



