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ALL OR PART OF THE PURCHASE PRIC: OF THE PROPERTY IS PAID FOR WITH THE
MONEY L.OANED,

PURCHASE MONZY

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below 24, other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words vsed in this document are
also provided in Section 16.

(A} "Security Instrument" means this document, which is daied JULY 05, 2022
together with all Riders to this document.

(B) "Borrower" is

FRANCTSCO JRVIER MERE PRADO AND MARTHA JIMENA MANCHN GBRFTAS, HUSSAND AND
WIFE '

Borrower is the morigagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. {388) 679-MERS.
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(D) "Lender" is
FATRIWAY INDEPENDENT MORTGAGE CORPORATION

Lender is a CORPCRATICH

organized and existing under the laws of THE STATE OF TEXAS

Lender's address is

4201 MRESH IANE, CARROLLTON, TX 75007

(E) "Note" means the promissory note signed by Borrower and dated JULY 05, 2022
The Note stales that Borrower owes Lender

FIVE BUNDEED ESIXTY THCUSEND FIVE HINDRED & NO/100

Dollars (U'S. § 560, 500.00 ) plus interesi. Borrower has promised to pay this deht in regular
Periodic Payments and to pay the debt in full not later than AUGUST 01, 2052

(F) "Prope’ty’ means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" mears e.debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, anr 'l sums due under this Security Instrument, plus interest,

(1) "Riders" means all iders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Boyrower [check box as applicable]:

] Adjustable Rate Rider [} Condominium Rider [ Second Home Rider
Balloon Rider || Planned Unit Development Rider [ 114 Family Rider
| VA Rider - Biweelly 2ayment Rider

Other(s} [specify]

(I} "Applicable Law" means all controlling apolicable federal, state and local statutes, regulations,

ordinances and adminisirative rules and orders (that lav:. the effect of law) as well as all applicable final,

non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessmends” mzans all dues, fees, assessments and other

charges that are imposed on Borrower or the Property by a cnndominium association, homeowners

association or similar organization.

(K) "Electronic Funds Transfex" means any transfer of funds, oher than a transaction originated by

check, draft, or similar paper instrument, which is initiated through dr-eisctronic terminal, telephonic

instrument, computer, or magnetic tape so as to order, instruct, or authorize = firancial institution to debit

or credit an account. Such term includes, but is not limited to, peint-of-sale ransfers, automated teller

machine transactions, transfers initiated by telephone, wire transfers, and amouated clearinghouse

transfers,

(L) "Escrow Items" means those ilems that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlemeni, award of damages, of sroceeds paid

by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)

damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part o. the

Property; (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the

value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,

the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the

Note, plus (i) any amounts under Section 3 of this Security Instrument.

(F) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C. Section 2601 et seq.) and ils

implemeniing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to

time, or any additional or successor legislation or regulation that governs the same subject matter, As used
3250501195
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in this Security Instrument, "RESPA" refers (o all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally relaied morigage
loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken litle io the Property, whether or
not that parly has assumed Borrower's obligations under the Note and/er this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrunient and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and
assign="of JAERS, the following described property located in the County of
CCOR

[Narie o Recording Jurisdiction]:
SEE LEGAL OFICRIFTICN ATTACHED HERETO BY EXHIBIT AND MADE A FART HEREQF
FOR ALL EURP XELS

Parcel ID Number:

14-30-403-070-1007 & 14-30-403-070-1030

which currently has the address of 2743 N WOLOUAT AVE 43 [Street]
CHICRGD [City] , Ilinois’ 65614 (Zip Code] ("Property Address"):

TOCGETHER WITH all the improvements now of hecreafter erected on the property, and all
casements, appurienances, and fixtures now or hereaflter a par! of the property. All replacements and
additions shall also be covered by this Security Instrument. “All of the foregoing is referred to in this
Security Instrument as the "Property." Borrower understands and ag-ees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if pécessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) lias he right: to exercise any
or all of those interests, including, bui not timited to, the right to foreclose aa¢ seii the Property; and to
take any action required of Lender including, but not limited to, releasing and, canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby-couviyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, axcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Properiy aguinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction te constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepaymeni Charges, and Late Charpes.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by (he Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow kems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other insirument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and Lhis Securily Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other Iocation as may be designated by Lender in accordance wilh the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wwithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymems.ia the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 4r_each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on vozprlied funds. Lender may hold such unapplied funds until Borrower makes payment lo bring
the Loan currzat. if Borrower docs not do so within a reasonable period of time, Lender shall either apply
such funds or returnham 10 Borrower. If not applied earlier, such funds will be applied to the cutstanding
principal balance under the Noie immediately prior to foreclosure. No offset or claim which Borrower
might have now or in th»-{uture against Lender shall relieve Borrower from making paymenis due under
the Note and this Security Insrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendes shall be applied in the following erder of priority: (a) interest
due under the Note; (b) principal due wicer,the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment-in th= order in which it became due. Any remaining amounts
shall be applied first to late charges, second t¢ anv-other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

I Lender receives a payment from Borrower for a delingueni Perindic Payment which includes a
sufficieni amount to pay any laie charge due, the payment.ipay be applied to the delinquent payment and
the Jate charge. If more than one Periodic Payment is outstandizg. Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, an to the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymient is 2pplied o the full payment of one or
more Periodic Payments, such excess may be applied to any late chaiges ave. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of paymenis, insurance proceeds, or Miscellaneous Trrepds to principal due under
ihe Note shall not extend or posipone the due date, or change the amount, of the Perlodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perivdic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paym~ai of amounts due
for: (a) 1axes and assessments and other items which can attain priority over this Secwritv.it=rument as a
lien or encumbrance on the Property; (b) leasehold paymenis or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d} Mortgage Irsurance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Murgage
Insurance premiums in accordance with the provisions of Seciion 10. These items are called "Escrow
Items." At origination or at any (ime during the term of the Loan, Lender may require that Community
Associaiion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, foes and
assessments shall be an Escrow ltem. Barrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipis evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 8. If Borrower is obligated 1o pay Escrow Items directly, pursuant lo a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section § to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Seciion 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Fuids at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uraer RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable stiiates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds ‘si<ll be held in an institution whose deposits are jnsured by a federal agency,
instrumentality, or eatity fincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Zaik. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lerdes shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicahle Law permits Leniler to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest iw be paid on the Funds, Lender shall not be required (o pay Borrower
any interest or earnings on the Funds. Sorrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in esciow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary te make up the shortage in accordeace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow. as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lzader the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monitly payments.

Upon payment in full of all sums secured by this Security Instrumer Lender shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, iines, and impositions
atiribuiable (o the Property which can aitain priority over this Security Insirumen:, )casehold payments or
ground rents on the Preperty, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providédan Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrareent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ac:eptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in geod faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Properly is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the Tien or take onc or
more of the actions set forth above in this Section 4.

Lender may require Borrower o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in comnection with this Loan.

5. Property Insurance. Borrower shall keep (he improvements now existing or hereafter erected on
ihe Property insured against loss by fire, hazards included within the term "extended coverage,”" and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be mainiained in thc amounts (including deduciible levels) and for the periods (hat
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requirs” Borrower to pay, in connection with this Loan, ecither: (a) a one-time charge for flood zone
determination. certification and tracking services; or (b) a one-time charge for flood zone deiermination
and certificitina, services and subsequent charges each time remappings or similar changes occur which
reasonably mighi affect such determination or certification. Borrower shall also be responsible for the
paymeni of any {ee: imposed by the Federal Emergency Management Agency in connection with the
review of any flood zop< Vletermination resulting from an objection by Borrower.

If Borrower fails_t+:-naintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optiors and Borrower's expense. Lender is under o obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's euity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gicater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insusance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debi of Borrower secured by thie-Cecurity Instrument. These amounts shall bear interest
at the Note rate from the date of dishursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals. of such policies shall be subjeci to Lender's
right to disapprove such policies, shall include a standard riertgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have /ne right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give w Lendszall receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverags, nol-otherwise required by Lender,
for damage o, or destruction of, the Property, such policy shall include 4 :tandard mortgage clanse and
sitall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cirri¢r and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Boircwer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econorzic2ily feasible and
Lender's security is not lessened. During such repair and resioration period, Lender shall kave ife right to
hold such insurance proceeds uniil Lender has had an opportunity te inspect such Property io/eniure the
work has been completed to Lender's satisfaction, provided that such inspection shall be unieviaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the resioration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

Il Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered (o scttle a claim, then Lender may negotiate and settle the claim. The 30-day
pericd will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount net to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any ather of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
i pay.4monis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occapancy. Borrower shall occupy, establish, and wse the Property as Borrower's principal
residence withi. 60 days after the execution of this Security Instrument and shall continue w0 occupy the
Property as Boirower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees ‘i writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whizn are beyond Borrower's control.

7. Preservation, Mantenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ihe Property, allow the Property to deteriorate or commit waste on the
Properly. Whether or not Borrpwer is residing in the Property, Borrower shall mainiain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 tiat repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the renairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievid «f Borrower's obligation for the completion of
such repair or resigration.

Lender or its agent may make reasonable entries upon‘ard inspections of the Property. If il has
reasonable cause, Lender may inspect the interior of the imprdvementz-en the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection :veciiving such reasonzble cause.

8. Borrower's Lean Application. Borrower shall be in default 32 during the Loan application
process, Borrower or any persons or enfities acting at the direction ofBaricwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaitcn cs statemenis to Lender
{or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's ocsupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security {pstrament. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (3) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righ's.inder
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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altorneys’ fees (o protect its interest in the Property and/or rights under this Security Instrument, including
its secured pasition in & bankruptcy proceeding. Secuvivg the Property includes, but is not limited to,
enlering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have uiilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

aymen.

b If this Security Instrument is on a leasehold, Borrower shall comply with all the pravisions of the
lease. If Rorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lende: agres o the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower stall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage isvrance coverage required by Lender ceases to be available from the mortgage insurer that
previously provid:d such insurance and Borrower was required to make separately designated payments
toward the premiums yzr Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially ‘egaivalent to the Morfgage Insurance previously in effect, at a cost substaniially
equivilent to the cosi-{v Borrower of the Morigage Insurance previously in effect, from an alternate
morigage insurer selecied Iy Lewder. 1T substantially equivalent Mortgage Insurance coverage is nol
available, Borrower shall continue tg.nay (o Lender the amount of the separately designated pavmenis ibat
were due when ihe insurance covirage ceased ( be in effect. Lender will aceepi, use and reloin these
payments as a non-refundable loss ceseive in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the factitat the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or caraiigs on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insures selected by Lender agait becomes available, is obtained, and Lender sequires
separalely designaled payments toward the premintas foe Mortgage [nsurance. If Lender required Morlgage
Insurance as a condition of making the Loan and Burzgwer was required to make separately designated
payments toward the premiums for Mortgage Insurance Burrower shall pay the premiums required to
maintain Morigage Insurance in effect, or to provide a roperefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with aly written agreement between Borrower and
Lender providing for such termination or until termination is veyuired by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate prvided i the Nuote.

Mortgage Insurance reimburses Lender (or any entity that purchiasés-the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower s ot a party to the Mortgage
Insurance.

Mortgage insurers evaluate their tofl risk on all sueh insurance in force Tiom time to the, and may
enler into agseements with ofher parties that share or modify their risk, or reduce fasies. These agreements
are on terms and conditions (hal are satisfuctory to the maorigage insurer and the other party (or partizs) to
these: agreements. These agreements may require the morigage insurer 10 make paymen.s vaeg any source
of funds that the mortgage insucer may have available (which may iclude funds obtained {reaw Morlgage
Insurance premiums).

As a resilt of (hese agreements, Lender, any purchoser of (he Nete, another insurer, any-reiusurer,
any other entity, or auy alfiliste of any of the foregoing, may receive (directly or indirectly) amoneis (hat
derive from {or might be characterized as] a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, er reducing losses. If such agreement
provides thal an affiliaie of Lender takes a share of the insurer's risk in exchange for a share ol the
premiums paid to the insurer, the arrangement is often terimed "capiive reinsurance." Further:

(2) Any such agreements will not affect the amounts ihat Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Muorigage Insurance, to have the Mortgage Insorance terminated automatically, and/or to receive a
refund of any Morigage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and skall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to iuspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay lor the
repairs ard restoration in a single disbursement or in a series of progress paymenis as the work is
completed. Uzless an agreement is made in wriling or Applicable Law requires interest to be paid on such
Miscellaneous Croceeds, Lender shall nol be reiuired to pay Borrower any interest or earnings on such
Miscellaneous ’receeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, e Nuscellaneous Proceeds shall be applied (o (he sums secured by this Security Insirument,
whether or nat then due with the excess, if any, paid 1o Borrower, Such Miscellaneous Praceeds shall he
applied in the order privided for in Section 2.

In the event of atotal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to'the srans secured by this Security Instrument, whether or not then due, with
the excess, il any, paid o Borrower,

In the event of a partial 1aking, dettruction, or loss in value of the Property in which the fair market
value ol the Troperty immediaiely Gefriv, the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sezyrcd by this Security Instrument immediately before the partial
faking, destruction, or loss in value, unless’ Rorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall o¢ reduced by the amount of the Miscellanecus Proceeds
multiplied by ihe following fraction: (a) the toi] anunt of the sums secured immediately before the
partial taking, desiruction, or loss in valwe divided- by (b} the fuir market valug of the Property
immedialely before the partial taking, destruction, or joss i value. Any balance shall be paid te Bovrower.

Iin the event of a partial taking, desiruction, or Josslin/value of e Property In which the fair market
vilue of the Proparty immediately before Lhe partial taking, destruction, or loss in value is less than the
amount of e sums secured imemediately belore the partial taki'g, desiruction, or loss in value, unless
Borrover and Lender oiherwise agree in wriling, the Miscellazouus Proceeds shall he applied to the sums
secured by (his Secority Insroment wheiber or nol ihe sums are then (ue,

If the Properiy is abandoned by Borrower, or if, after notice- by Lender te Borrower that the
Opposing Party {as defined in the nexi sentener) nffers fo make an award & sefile a claim for damages.
Borrower fails to respond to Lender within 30 days afier the date the notice 35 piven, Lender is authorized
to cellect and apply the Miscellaneons Proceeds either to testoration or repair of the Property or to the
sums secured by (his Securily Instroment, wheiher or not then due. "Opposing Party | ineans the third party
that owes Borrewer Miscellaneous Proceeds or the parly against whom Borrower kas 2 right of action in
regard 10 Miscellaneous Proceeds.

* Borrower shall be in defaull if any action or proceeding, whether civil or criminal, is/opgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of-Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defunlf and, if
acreteration has otcurred, reinstate as provided in Section 19, by causing the action or proceedisg o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's inierest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds (hat are not applied (o restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required te conunence proceedings against
any Successor in Interest of Borrower or to refuse o extand lime for payment or olierwise modify
amortization of the sums secured by this Sccurily Instrument by reasan of any demand made by the original
Farrawer or any Successors in Iuerest of Borrower. Any forbeacance by Lender in exercising any tight or
remedy including, without limitation, Lender's acceptance of payments from third persons. entitles of
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obfigations and liability shall be joinl and several. However, any Borrower whe
co-signs ikis Secovity Instrament but dees not execule the Nole {a "co-signer”): (1) is co-signing this
Securily Instrument only (o morigage. grant and convey the co-signer’s inieresi in (e Property unider (e
ferms ot this Secivity Instrument; (b is ot pessouvally obligated to pay the sums seeured by this Securily
Instrumenioand (e} agrees that Lender and any oiher Borrewer can agree to extend, modify, forbear or
make any”arcommodations with regard (o the terms of this Security Instrument or (e Nate without the
CO-signer's conisint,

Subiecl Av_ips. piovisions of Section 18, any Suceessor in Inferest of Borrower who assumes
Borrower's obligaticas under ihis Securily Insirument in writing, and is approved iy Leader, shall ohiain
all of Borrawer's righis und benefiis under this Security Instrnment. Borrower shall not be released from
Borrower's obligations ai2-iiability under this Security Instrument unless Lender agrees to such release in
wriling. The cavenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefii the suszessors and assigns of Lender.

H. Loan Charges. Lender piay charge Borrower fees for services performed in commection with
Borrower's defaull, Tor the purpss: of nrotecting Lender's interest in the Property and rights under this
Security lustrument, including, hot no/ lisiied (o, attorneys’ fees, property inspection and valuation fees.
In regand to any other [ees. (he absence nf exiiess authority in this Security Instrument to charge a specific
[ee to Borrower shall not be consirusd as a prakibition on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security I=stzument or by Applicable Law.

If the Loan is subject 10 a law which sets ma-imum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or io/De collected in connection with the Loan exceed the
pesmitted limits, 1hen: (a) any such Toan charge shali o2 raduced by the amount necessary to Teduce the
charge to (he permitled limit; and () any sums already coileciod from Borrower which exceeded permitted
Imits will be refunded to Borrower. Lender may choose te riake this refund by reducing the principal
owed under the Note or by making » direct payment te Borrower, If a refund reduces principal, the
reduction will be ireated as a panial prepayment without any prépayment charge (whether or not a
prepayment charge is provided for under the Notel. Borrower's acieptaple of any such refund mare by
direct paymtenl fo Borrower will constitute a waiver of any right of aciioi Zorrower might have arising out
of such overcharge. '

13. Notices. All notices given by Borrower or Lender in connection wit1 this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Insirunient shall be deemeil o
have been given to Borrower when mailed by first class mail or when actually delivercd to Borrower's
natice adilress if sent by other means, Notice to any one Borrower shall constitute notize 10 21l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Erepesiy Address
unless Borrower has designated a substitute notice address by sotice to Lender. Borrower snpli_nromptly
notify Lender of Borrower's change of address. If Lender specifies a proeedure for reporting Boirower's
change of address, then Borrower shall anly report a change of address through that specified pricedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first ciass mail to Lender's address
stated herein unless Lender has designated another address by nofice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requiremsient under this Security
Instrumzent.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by lederal law and the law of the jurisiiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
riight be silent, but such silence shall not be construed as a prohibition against agreement by coniract. In
e eveni that any provision or clause of ihis Security Instrumant or the Note conflicts with Applicable
Law, such conflict shall not affeci other provisions of this Security Instrument or the Note which can be
given gffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plurat and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

7. Rorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

4. Transfer of the Praperty or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest iz the Property” means any legal or beneficial intercst in the Property, including, but not limited
to, those beaeficial interesis transferred in a bond for deed, contract for deed, installment sales coniract or
escrow agreerent, the intent of which is the transfer of title by Borrower al a fulure date to a purchaser,

If all or any oar. of the Property or any Interest in the Property is sold or iransferred (or if Borrower
is not a natural persea 2.4 a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender /may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option T ender shall give Borrower notice of acceleration:, The notice shall
provide a perind of not less than 3J days from the date the netice is given in accoridance with Seclion 15
within which Borrower must pay aii sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of s period, Lender may invoke any remedies permitted by this
Security Instrument without further notice ¢r'démand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemdnt o. this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale oi tiie)Property pursuant to Section 22 of this Security
Insirument; (b) such other period as Applicable Law 1sighit specify for the termination of Borrower's right
io reinstate; or (c) entry of a judgment enforcing this-Seturity Instrument. Those canditions are that
Borrawer: (a) pays Lender all sums which then would be dusvider this Security Instrumeni anit the Note
as if no acceleration had occurred; (b) cures any default of any olher covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, butiei limited to, reasonable atiorneys'
fees, property inspection and valuation fees, and other fees incurred lor the-purpese of protecting Lender's
inierest in the Property and rights under ihis Security Tnstrument; and {d) taies such action as Lender mav
reasonably renuire to assure that Lender's interest in the Properly anuriphts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security '=sirument, shall continue
anchanged unless s ntherwise provided under Applicable Law. Lender may rcquire that Borrower pay
such reinsiatement sums and expenses in one or more of the foltowing forms. as <.lecied by Lender: (a)
cash; {b) moncy order; {c) certified check, bank check, treasurer's cheek or cashier's check: provided any
such check is drawn upon an instilutton whose deposiis are insured by a federal agency, instrimentality or
entity; or (d) Elecironic Funds Trauasfer. Upon reinstatement by Borrower, this Security Ipstrament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Horvever, this
right to reinstate shall not apply in the case of acceleration under Section [8.

Z0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (fogether with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer"} that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written nolice of the change which will state ihe name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remmain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that ariscs from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed hy
reason of, this Security Instrument, unlil such Borrower or Lender has notified the other party {with such
notice piven in compliance with the requirements of Section 15} of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take correciive action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period “wil! be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunify o cure given (o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisiniis ~f this Section 20,

21. Hazardwis Substances. As used in this Section 21: (a) "Hazardous Subsiances" are those
substances defined as toaic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gz=siine, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solveits) materials containing asbestos or formaldehyde, and radioactive materials;
() "Environmenial Law" means/tederal laws and laws of the Jjurisdiction where the Property is located that
relate to health, safety or envirenrient:] protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition thal cax cawse, contribute to, or otherwise trigger an FEuvironmental
Cleanup.

Borrower shall not cause or permit the preserze, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous {ubstances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Frorerty (a) that is in violation of any Environmental
Law, (b) which creales an Environmental Cendition, or c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely afiects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storige on the Properiy of small quantities of
Hazardous Substances thai are generally recognized to be appropriate-to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous subsizaces in consumer products).

Borrower shall promptly give Lender written notice of (a) any invistgstion, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party-invulving the Property and any
Hazardous Substance or Environmental Law of which Borrower has zual” knowledge, (h) any
Environmental Condition, including but not limited to, any spilling, leaking, dischaiz¢, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, rse or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, %+ is notified
by any governmental or regulatory authorily, or any private party, that any removal or otiier irtnediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take a'i micessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligiios on
Lender for an Envircnmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Berrower prior te acceleration following
Borrower's breach of any covemant or agreement in this Security Insirument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the netice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleraiion of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Barrower to acceleration
and forerlosure. If the default is not cured on or before the date specified in the netice, Lender at its
option ma; require immediate payment in full of all sums secured by this Security Instrument
witheat frither demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but oot limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Uyon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, “Beirower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Intzament, but enly if the fee is paid to a third party for services rendered and the
charging of the fee is permittza under Applicable Law.

24. Waiver of Homestead. In accordance with linois law, the Borrower hereby releases and waives
all righis under and by virtue of the/illinyis homestead exemption laws.

25, Placement of Collateral Fratection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Beirower's agreement with Lender, Lender may purchase insurance
al Borrower's expense to protect Lender's iziecests in Borrower's collateral. This insurance may, bui need
not, protect Borrower's interests. The coveiage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made again.t Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender/ bt only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrowir's'and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible fer the costs of that insurance, including interest
and any other charges Lender may impose in connection wit's tie_placement of the insurance, until the
effective datc of the cancellation or expiration of the insurance. ihe cosiz of the insurance may be added to
Berrower's (otal outstanding balance or obligation. The cests of the i1 suranee may be more than the cost of
insurance Borrower may be able to obtain on iis own.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded wiih it.

_,#’[M 47
/ 24 (Seal)

MARTHS IMENA MANON GARFIAS =~ -Sorower

{Seal)
RADO -Borrowwer

{Seal)

-Borrowver

(Seal)

-Borrower

Geal)

-Borrowr

(Seal)

-Borrower

. (Seal)

-Borrower

(Seal)

-Borrower
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N
STATE OF ILLINOIS, C oo County ss:

1 David A Dunham

state do hereby certify that
EFRANCISCO JAVIER MERE PEADO AND MARTHA JIMENA MANCH GRRETAS

, @ Noiary Public in and for said county and

personally known to me to be the same person{s) whose name(s) subscribed to the foregoing instrument,
appeared befere me this day in person, and acknowledged that he/she/they signed and delivered ihe said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Civen under my hand and official seal, this ey day of JULY . 2022

My Commission Expires: 29 per 2ol

G\i\\} l {fw

N‘f:liqf}‘ Public

{ DAV (A, DUNHAM

OFF Clal SEAL
§  Notary Public - @t of incis |
j My Commizsion Ex,irer, 001 28, 2023 |

o

LCEN ORIGINATION CRGANIZATTY: FAIRRAY INDEFENDENT MORTGAGE CORPORATION
WMLS ID: 22882

ICAN ORIGINATCR: JOE CALEBRESE

NMLS TD: 15998388
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LEGAL DESCRIPTION

Parcel 1:

Unit number 43 and P-10 in The Wolcott Diversey Condominium as delineated on a survey of the following
described real estate;

Part of the West 1/2 of the Southeast 1/4 of Section 30, Township 40 North, Range 14 East of the Third Principal
Meridian, in Cook County, lllinois, also part of Lot 33 in Manufacturers addition to Chicago in Southeast 1/4 of
Section 30, Township 40 North, Range 14 East of the Third Principal Meridian, in Cook County, Hlinois;

Which survey is attached as exhibit "C" to the Declaration of Candominium recorded as document number
86522071, together with its undivided percentage interest in the common elements.

Parcel 2

Perpetual non-eaclusive easement for the benefit of Parcel 1 for ingress and egress and electrical conduit over
and across pivaic roads described in and set forth in The Waolcott Row Condominium Declaration recorded as
document number 92522071 and in the Wolcott Diversey Condominium Declaration recorded as document
number 95660969.

Legal Description PT22-84014/70
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Condominium Rider

TH'S CONDOMINIUM RIDER is made this 5TH  day of JULY . 2022,
and iz inrorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust;” or Security Deed (the "Security Instrument”) of the same date given by the
undersigned.(the "Borrower”) to secure Borrower's Note to
FAIRWAY INOF/ENDENT MORTGAGE CORPORATION

(the "Lender”) of tlic same date and covering the Property described in the Security
Instrument and locate i at;

2743 N W.OLCOTT AVE 43, CHICAGO, ILLINOIS 60614
[Property Address]

The Property includes a unit in, tdgecher with an undivided interest in the common elements
of, a condominium project known as:

WOLCO (T DIVERSEY
[Name of Condorninium Project]

{the "Condominium Project”). If the owners as<ariation or other entity which acts for the
Condominium Project {the "Owners Association") holds #tle to property for the benefit or use
of its members or shareholders, the Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agrea a5 follows:

A. Condominium Obligations. Borrower shall perform all of Boriower’s obligations under
the Condominium Project’'s Constituent Documents. The "Constituent Documents” are the: (i)
Declaration or any other document which creates the Condominium Projecty (i) by-taws; (i)
code of regulations; and {iv) other equivalent documents. Borrower shall proiagiy pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with al generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Projec w hich
Is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section

3250501195
MULTISTATE CONDOMINIUM RIDER - Single Family - Form 3140 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT VMPBR (2006).01

Wolters Kluwer Financial Services, Inc. Page 1 of 3

DA RO OO




2222246019 Page: 19 of 20

UNOFFICIAL COPY

3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and {ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrovver shall give Lender prompt notice of any lapse in required property insurance
coverage providid by the master or blanket policy.

In the event uf a distribution of property insurance proceeds in lieu of restoration or
repair following a“loss to the Property, whether to the unit or to common elements, any
proceeds payable to Bariower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Eorrower shall take such actions as may be reasonable to
insure that the Owners Associatiormaintains a public liability insurance policy acceptable in
form, amount, and extent of coverage w Lender.

D. Condemnation. The proceeds ©f any award or claim for damages, direct or
consequential, payable to Borrower in coanectian with any condemnation or other taking of all
or any part of the Property, whether of tie unit or of the common elements, or for any
conveyance in lieu of condemnation, are herekly -issigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suris secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, ercept after notice to Lender and with
Lender's prior written consent, either partition or subdivide thz-Property or consent to: (i) the
abandonment or termination of the Condominium Project, eycept for abandonment or
termination required by law in the case of substantial destructior<by fire or other casualty or
in the case of a taking by condemnation or eminent domain; {ill“ary amendment to any
provision of the Constituent Documents if the provision is for the exfress benefit of Lender;
(i) termination of professional management and assumption of self-raznagement of the
Owners Association; or (iv} any action which would have the effect of rendéring the public
liability insurance coverage maintained by the Owners Association unacceptalle to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmends when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapn = shall
become additional debt of Borrower secured by the Security Instrument. Unless Borroviet) and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the FeTTS -aq - govenants contained in

P

this Condominjum Rider. . jf W7 A
i .‘. & . §
iy R {Seal) { o (Seal)
FRANCISCO JAVIER MERE PRADO sovower \MARTHA JIMENA MANON GARFIAS Boriower
A (Seal) (Seal)
-Borrawer -Borrower
{Seal) i {Seal)
-Homower -Borrower
(Seal ___ (Seal)
-Borre mer -Borrower
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