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When recorded, return to;
LeaderOne Financial Corporation
Attn: Flnal Document Department
7500 Coliege Blvd., Suite 1150
Overland Park, KS 66210

This instrurment was prepared by:
LeaderOne Financlal Corporation
7500 Collega Br«d., Suite 1150
Overland Park, K& £5210
(913) 7474000

Chrl.ﬂf ihefe

Title Order No.: 14205200
LOAN #: 2200359284

[Syace Above This Line For Recording Datal

NMioRTGAGE FHA Case No.
138-§752669-703-203B

MIN: 1007212-1200357846-2
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 10, 12, 17,

16 and 21. Certain rutes regarding the usage of words used in this documentare also provided in Section 15,

(A) "Security Instrument” means this document, which is dated August 8, 2042, together with all Riders fo
this document.

(B) “Borrower”is AMIR LAKE, A SINGLE MAN.

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separale corporation that is acting solely as a
nominee for Lender and Lender's suceessors and agsigns. MERS is the martgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telsphone number of P.O. Box 2026,
Flint, MI 48501-2028, tel, (888) 679-MERS.

(D} "Lender” is LeaderOne Financlal Corporation.

i
ILLINOIS — Single Family — Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT  Form 3014 41 ,fff /
Modified for EHA 92014 {HUD Handbook 4000.1) Initials; it
[CE Morlgage Technology, [ne. Page 1cf12 ILEFHA15DL Q915
ILEDEDL {CLS)

08/08/2022 10:50 &AM PST




2222234056 Page: 3 of 15

UNOFFICIAL COPY

Lendet is a Corporation, organized and exisfing
under the laws of Kansas.

Lender's address is 7500 College Blvd., Sulte 1150, Overland Park, KS 66210

{E} “Note” means the promissory note signed by Borrower and dated August 8, 2022, The Note staies that
Bommower owes Lender SEVENTY THOUSAND FIVE HUNDRED NINETY SEVEN AND NOMOQ= * ¥ ¥ aaserxnid
****\!nt**!!kt******k***ll#*tt**tlﬁtw***tﬁtt****!ﬁi** DO'EBI'S(U.S. $?0,59?'.m )
plus Interest, Borrower has promised to pay this deb! in regutar Periodic Payments and to pay the debt in full not later
than September 1, 2052,
{F) “Property” means the property that is described below under the heading *Transfer of Rights inthe Property.”
{G) “Loan” means the debl evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security tnsusiment, plus interest.
(H) "Riders” means =i Tiders to this Security Instrument that are executed by Borrower, The following Riders are to
be executed by Borower{riieck box as applicable]:

(] Adjustable Rate Rider - 1] Condominium Rider [ Planned Unit Development Rider

(K] Other(s) [specify]

Fixed Interast Rate Riger

(i) “Applicable Law” means all controffing apolicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the ofiect of law) as well as all applicable final, non-appealable judicial
opinlons.

{J) "Cotmmunity AssociationDues, Fees, and Asse sments” means alldues, fees, assessments and otherchargesthat
are imposed on Bomower of the Property by a condominiu/n association, homeowners association of similar organization,
{(K) “Electronic Funds Transfer” means any transfer of finds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic ierminal, telephonic instrument, computer, or magnetic
tape 50 as to order, instruct, or authorize a financial institution 16 #eh it or credit an account, Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactiors transfers Initiated by telephone, wire transfers,
and automated clearinghouse transfers.

{L) “Escrow items” means those items that are described in Section 3.

{M) “Miscellansous Proceeds” means any compensation, setiement, awar of damages, o proceeds paid by any third
parly (other than insurance proceeds pald under the coverages described in Seclion ) for: {) damage fo, of destruction
of, the Propexty; (i) condemnation or other taking of afl or any part of the Property; (i canvayance in lieu of condemnation;
or {iv) misrepresentations of, or omissions as to, the value andfor condition of the Prop erty

(N) “"Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or default on, the Loan.

{0) “Periodic Payment” means the ragularly scheduled amount due for (i) principal and irterest under the Note, pius
{ii} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" meansthe Real Estate Ssttlement Procedures Act (12 U.5.C. §2601 et seq.} and its imp'zmenting regulation,
Regulation X {12 G.F.R. Part 1024), as they might be amended from time to time, or any additional or fuccassor legistation
or regulation that govems the same subject matier. As used in this Security Instrument, *"RESPA” refers ta &l requirements
and restrictions that are imposed in regard to a "federally related mortgage loan® even if the Loan does not qualify as a
"federally related morigage loan” under RESPA.

{Q) “Secretary” means the Secretary of the United States Department of Housing and Urban Development or his designee,
{R) “Successor in Interest of Borrower” means any party that has taken ftitle to the Property, whether or not that party
has assumed Borawer's obligations under the Note and/or this Secwrity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note: and (il) the perfarmance of Borrower's covenants and agreements under this Security Instrument and

4
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the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o MERS (solely as nominee for Lender
and Lender’s successors and assigns) and 1o the successors and assigns of MERS, with power of sale, the following
described property located in the County of Cook

{Type of Recording Jurlsdiction] [Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQF AS "EXHIBIT A",
APN #: 29-17-316-020-0000

which currently has the address of 15739 Lexington Ave, Harvey,
[Strest] [Cltyl
lilinois 60426 (‘Propeity Aduress™).
fZip Cade]

TOGETHER WITH ali the improvements now or hereafter erected onthe property, and all easements, appurtenances,
and fixturas now of heraafter a part of the property. Al replacements and additions shall also be covered by this Securily
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower undersiands and
agrees that MERS holds only legal title fo the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law ot custom, MERS (as nominee for Lencss znd Lender's successors and assigns) has the right: to
exercise any or all of thoge interests, including, but not fimited ta; he right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing 27! canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estais hereby conveyed and has the right to
morlgage, grant and convey ihe Property and that the Property is unencurhered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly against all claims and demands, subject to any

encumbrances of record.

THiS SECURITY INSTRUMENT combines uniform covenants for national use arid nar -uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1, Payment of Princlpal, Interest, Escrow ltems, and Late Charges. Borrawer shall pay wiien due the principal
of, and interest on, the debt evidenced by the Nole and late charges due under the Note. Borrower shati also pay funds
for Escrow ltems pursuant to Section 3, Payments due under the Note and this Security Instrument shal ba made in
1.8, currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or 2!l subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; {c) certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawh upon an
institution whose deposits are insured by a federal agency, instrumeniafity, or entity; or {d) Electronic Funds Transfer.

Payments are deemed recsived by Lender when recelved at the location designated in the Note or at such ather
location as may be designated by Lender in accordance with the notice provisions In Section 14. Lender may retum any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may accept
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any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lander
need niot pay interest on unapplied funds. Lender may hokd such inapplied funds untlt Borrower makes payment to bring
the Loan current. If Borrower does nof do s0 within & reasonable period of time, Lender shall ether apply such funds or
retum them to Borrower. If not applied earfier, such funds will be applied to the outstanding principal balance under the
Note immediately prior o foreclosure. No ofiset or claim which Borrower might have now or in the future against Lender
shal relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agresments secured by this Security Instrument.

2. Application of Payments or Procoeds. Except as otherwise described in fhis Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priofity:

First, to the Mortgage (nsurance premiums to be paid by Lender to the Secretary or the monthly charge by the Sec-
retary instead of *ie monthly mortgage insurance premiums;

Second, to any taxes, speclal agsessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, lo interest du under the Note;

Fourth, to amortization ot the principal of the Note; and,

[ifth, to late charges due une'zr the Note.

Any application of paymens, nsurance proceads, or Miscellaneous Pracesds to principal due under the Note shall
not extend or postpone the due date, o7 change the amount, of the Peripdic Payments.

3. Funds for Escrow ltems. Bomover shall pay to t ender on the day Periodic Payments are due under the Note,
until the Note is pald in full, a sum (the “Funds’;to provide for payment of amounts due for. () taxes and assessments and
other items which can atain priority over thix Seeurity Instrument as a lien or encumbrance on the Property, (b} leasehold
payments or ground renfs on the Property, if any; £ premiums for any and all insurance required by Lender under Section
5 and {d) Mortgage Insurance premiums, to be gair by Lender lo the Secretary or the monthly charge by the Secretary
instead of the monthly Mortgage Insurance premiums. (hese items are called “Escrow ltems." At origination or at any time
during the term of the Loan, Lender may require that Community Asseciation Dues, Fees, and Assessments, if any, be
escrowed by Borower, and such dues, fees and assessmients chall be an Escrow Wem, Borrower shall promplly furnish to
Letwder all notices of amounts to be paid under this Section. Birmwer shall pay Lender the Funds for Escrow ltems unjess
Lenhder waives Borrower's obligation to pay the Funds for any or 2% Eanrow |terms. Lender may waive Bomower’s obligation
to pay to Lender Funds for any or all Escrow terns at any time, Any suc’ waiver may only be in writing, In the event of such
waiver, Borrower shall pay directly, when and where payable, the amouts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish fo { Fade? receipts evidencing such payment within
such time period as Lender may require, Borrower's obligation to make suct, pavinents and to provide receipts shall for af
purposes be deemed to be a covenant and agreement contained in this Securty imitrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems direcdy sursuant to 2 waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Sacrion 9 and pay such amount and
Bomrower shall then be obiigated under Section 9 to repay to Lender any such amount. Lensler may revoke the waiver as to
any or all Escrow Items at any time by a natice given in accordance with Section 14 and, upn st ch revacation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section I:

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to parmit Lendei o apply the Funds at
the time specified under RESPA, and (b) notto axceed the maximum amcunt a lender can require Lder RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expanuitires of future
Eserow liems o otherwlse in accordance with Appiicable Law.

The Eunds shall be held in an institution whose deposits are insured by a federa! agency, instrumentality, or entity
{including Lender, if Lenderis an institution whose deposits are so insured) or in any Faderal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow flems no later than the time specified under RESPA, Lender shall not charge Botrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Bomower interest on the Funds and Applicable Law permits Lender to make suich a charge. Unless an agreement is
made in writing or Applicable Law requires Interest to be paid on the Funds, Lender shall not be required to pay Borrower
any Interest or earnings on the Funds. Bomower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, a5 defined under RESPA, Lender shall account to Borrower for the
axcess funds In accordance with RESPA, If there is a shortage of Eunds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Barrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Botrower any
Funds held by Lender.

4, Charges; Liens. Borrower shalf pay all taxes, assessments, charges, fines, and impositions attributable to the
Praperty which can attain prionty over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Assoclation Dues, Fees, and Assessments, if any. To the extent that these ltems are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shaii oromptly discharge any lien which has priority over this Security Instrument unlass Borower.
{a) agrees in writing 0 the payment of the obligation secured by the lien in & manner acceptable to Lender, but only so
long as Botrower s rerfoming such agreement; (b} contests the lien in good faith by, or defends against enforcement
of the lien in, legal proreedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, L' only until such proceedings are concluded or {¢) secures from the holder of the lien an
agrecerent satisfactory to Lenae? subordinating the lien to this Security Instrument. if Lender determines that any part of
the Property is subject to & lien which can attain priority over this Security Instrument, Lender may give Borrower & notice
identifying the lien. Within 10 days of £12 date on which that notice is given, Borrower shall satisfy the lien or take one or
mare of the actions set forth above it s Section 4.

5. Property Insurance. Borrower sheiieep the improvements now existing of hersafter erected on the Property
insured against loss by fire, hazards includad within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amournts (including deductible levels) and for tha rarods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the ingurance shali be
chosen by Borrower subject to Lender's right o disapprove Dorrower’s choice, which right shall not he exercised unrea-
sonably. Lender may require Borrower to pay, in connecuan-with this Loan, either: (a) a one-time charge for flood zons
determination, certification and tracking setvices; or (b) & oficerizne charge for flood zone determination and certification
services and subsequent charges each time remappings or siwilz: ~hanges occur which reasonably might affect such
datermination or certificafion. Botrower shall also be responsible forwe payment of any feas imposed by the Federal
Emergency Management Agency in conaection with the review of any Azod zone determination resulting from an objec-
tion by Borrower,

If Borrower fails to maintain any of the coverages described above Lerder may obtain insurance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purckase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not pretect Borrower, Borrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or fiability and might provide greater or lesser
coverage than was previously in effect. Boirower acknowledges that the cost of the Insurance coverage so obtained
might significantly exceed the cost of insuranca that Borrower could have obtainad. Any arounts disbursed by Lander
urider this Section 5 shall become additional debt of Borrower secured by this Security lisiament. These amounts
shall bear interest at the Nota rate from the date of disbursement and shall be payable, with sucn interast, upon notice
from Lender to Borrower requésting payment.

Allinsurance policies required by Lender and renewals of such policies shafl be subject to Lender's iigid o disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
prompily give to Lender all receipts of paid premiums 2nd renewal notices. If Borrower obtzins any farm of insurance
coverage, not athenwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may makea proof
of loss if not made promptly by Borrower. Unless Lender and Bomrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Propetty, if the restoration or repair Is economically feasible and Lender's security is not lesgened. During such repair
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and restoration period, Lender shall have the right fo hold such insurance proceeds untii Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in
a seriss of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrowar any interest or
parnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. 1 the restoration or repair is not economically
foasible or Lender's securily would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceads shall
be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settie any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the Insurance carrier has offered to
seltle a claim, theh Lender may negotiate and setle the claim. The 30-day period will begin when the notice is given.
in either event, or it ! ender acqulres the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights %0 any insurance proceeds in an amount not to exceed the amounts unpaid under the Note of this
Secutity Instrument, and (i) any other of Bomower’s rights {other than the right to any refund of unearmned premiums paid
by Borrower) under all insviapce policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use i@ insurance procacds either to repair or restore the Property of to pay amounts unpaid
under the Note or this Security ‘netniment, whether or not then due.

6. Occupancy. Borrower shall eecupy, sstablish and use the Property as Borrower’s pincipal residence within
60 days after the execution of this Senuit instrument and shall continue to occupy the Property as Borrower's principal
regidence for at least one year after the dats-of occupancy, unless Lender determines that this requirement shall cause
undue hardship for the Botrower, or unlest extenuating circumstanices exist which are beyond Borrower’s control.

7. Presetvation, Maintenance and Protecion of the Property; Inspections. Borrower shall not destroy, damage
ot impair the Property, aliow the Property to deteriorate ur commit waste on the Property. Borrower shall raintain the Prop-
erty in ordet to prevent the Property from deterioratiric of decreasing in value due io its condition, Unless 1t is determined
pursuant to Ssction § thai repair o restoration is not ecrnotpically feasible, Borrower shall promptly repair the Property
if damaged to avcid further deterioration or damage. If insurance of condemnation proceeds are paid in connection with
damags to the Property, Boower shall be responsible for reparing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse procesds for ths ropairs and restoration in a single payment orin & series
of progress payments as the work is completed. If the insurance or <onidemnation praceads are not sufficient to repair or
restore the Property, Borrower is not reliaved of Borrower's obligation fortiie completion of such repair or rastoration.

If condamination proceeds are paid in connection with the taking of the /sroperty, Londer shall apply such procseds to
the reduction of the indebtedness under the Note and this Security Instrumant, fist to any delinguent amounts, and then
to payment of principal. Any applicafion of the proceeds to the princlpal shall nd extend ar posipone the due date of fhe
monthly payments of change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give borrower netice at the time of or
prior to such an interior inspection specifying such reasonzble cause.

8. Borrower's Laan Application, Borrower shall be in default If during the Loan applicaiin.: rracess, Borrower or
any persons or entities acting atthe direction of Bomower or with Barrower's knowledge or cohser fave materially false,
misleading, or inaccurate information or statements to Lander {or failed to provide Lender with mg teral infarmation) [n
connection with the Loan, Matenial representations include, but are not fimited to, representations concaiving Borrower's
occupancy of the Property as Borrower's principal residence.

8. Protection of Lender’s Interast in the Property and Rights Under this Secyrity Instrument. if (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender's interest in the Property andfor rights under this Security Instrumetd {Such as &
proceeding in bankruptey, probate, for condemnation or farfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (¢} Bomrower has abandoned the Property, then Lender may
do and pay for whatever is reascnable or appropriate fo protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assassing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are. not fimited to; (a) paylng any sums secured by a lien which has priorily
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aver this Security Instrument; (b} appearing in coutt; and {c) paying reasonable attorneys’ fees to protect its interest
in the Property andfor rights under this Security Instrument, including its secured pesition in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property te make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities furned on or off. Although Lender may take action under this Section 8, Lender doss not have to do so
and is not under any duty or obligation todo so. ltis agreed that Lender incurs no Hability for not taking any or all actions
authorized under this Section 8.

Any amounts disbursed by Lender under fhis Section 9 shall become additional debt of Borrower secured by this
Secufity Instrument, These amounts shall bear interest at the Note rate from the dale of disbursement and shall be pay-
able, with such interast, upan notice from Lender to Barrower requesting payment,

Ifthis Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not sutrender the leasehold estate and interests herein conveyed or terminate or cance! the ground lease. Borrawer shall
not. without the express writtlen consent of Lender, aker or amend the ground lease. If Borrower acquires fee tile to the
Property, the leasencid and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Assignment o1 Miscellaneous Proceeds; Forfelture. All Miscellaneous Praceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damzgad, such Miscellansous Proceeds shall be applied to restoration or repair of the Property, If
the restaration or repair is ecoorically feasible and Lendar’s security is not lessened. During such repair and resforation
period, Lender shall have the rignt/.o hold such Miscellanecus Proceeds until Lender has had an apportunity o inspact such
Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shalf be undertaken
promptly. Lender may pay forthe repairs 10 restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is miade in writing or Applicable Law reguires interest to be paid on such Miscel-
lanecus Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
{fthe restoration or repair is not economically feastale or Lender’s security would be lessened, the Miscellaneous Procesds
shall be applied to the sums secured by this Seci it Irstrument, whether ot hot then due, with the excess, If any, paid to
Borrower. Such Miscellaneous Proceeds shall be appiied in the order provided for in Section 2.

In ihe event of a total taking, destruction, or loss in va'ue «f the Property, the Miscalianeous Proceeds shall be applisd
to the sums sacured by this Security (nstrument, whethet or st then dus, with the excess, if any, paid to Borrower.

in the event of a partial taking, destruction. or loss In valuc v the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss nalie s equal to or greater than the amount of the sums
secured by this Security Insirument immediately bafore the partial iaturg, destruction, or loss in valua, unless Borrower
and Lender otherwise agree inwriting, the sums secured by this Securits fsirument shallbe reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total awroutis of the sums secured immediately before
the partial taking, destruction, or loss In value divided by (b) the fair market sz of the Property immediately before the
partial taking, destruction, or loss in value, Any balance shall be pald ta Borower:

In the event of a partial taking, destruction, or loss in value of the Property in which s fair market value of the Property
immediately before the partiai taking, destruction, or loss in value is less than the amount of the sums secured immediately
befora the partial taking, destruction, or loss in value, unless Borrower and Lender otheiw!se aaree In writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security instrument whether ¢r no' the sums are then due.

if the Properfy is abandoned by Borrower, of if, after notice by Lender to Borrower that the Cprosing Party (as defined
in the next sentence) offers to make an award to settle & claim for damages, Borrower falls to respond to Lender within
30 days after the date the notice is given, Lender is authorized to coliect and apply the Miscellaneous Procesds gither to
restoration or repsir of the Property or fo the surs secured by this Security Instrument, whether or not thea due, “Oppos-
ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceeds,

Barrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's Judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if accelsration has occurred, reinstate as provided in Section
18, by causing the action or proceeding to be dismissed wilh a ruiing that, in Lender’s judgment, precludes forfeiture of
the Praperty or other matetial impairment of Lender's intsrest in the Property of rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

14. Borrower Not Released; Forbearance By Lender Nota Waiver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to Bomower or any Successor in
Interest of Borrower shall not operate to release the ability of Borrower o any Successors in Intergst of Borrower, Lender
shall not be requires to commence proceedings against any Successor in Interest of Bomrawer or to refuse to extend time
for payment or othenwise modify amortization of the sums secured by this Security [nstrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any
tight or remedy including, without limitaticn, Lender's acceptance of payments from third persans, entties or Successors
in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the exercise of
any right or remedy.

12, Joint and Several Liabillty; Co-slgners; Successors and Assigns Bound. Borrawer covenants ang agrees
that Borrower's riiiqations and liability shall be joint and several, However, any Bommowet who co-signs this Security
Instrument but does not execute the Note (a “co-signer’): {a) is co-sighing this Securty Instrument only to mortgage,
grant and convey ine co-signer's interest in the Property under the terms of this Security Instrument; (b} is not person-
ally obligated to pay tie sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower
can agree to extend, modffy, iorbear o make any accommodations with regard to the terms of this Security [nstrument
or the Nofe without the co-sicuer’s consent.

Subject to the provisions of Szction 17, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Securify Instrument in writihg, and is approved by Lender, shall obtain alt of Borrower's rights and benefits
under this Security Instrument, Borrowe: <liall notbe released from Borrower's obligations anc liability under this Security
Instrumant unless Lender agrees to such release in wriling. The covenants and agresments of this Security Instrument
shall bind (except as provided in Section 1% and peneflt the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrwer fees for services performed in connection with Borrower's defatlt,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attomeys' fees, property inspection and valliation fees, Lander may collect fees and charges authorized by the
Secratary, Lender may not charge fees that are expresty prohikited by this Security instrument or by Appficable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other laan charges collected of fo be collected in connecticn with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary towodree the charge to the permitted limit; and (b) any sums
already collected from Bomower which exceeded permitted limits »¥ pe refunded to Borrower, Lender may choose to
make this refund by reducing the principal owed under the Note or by making & direct payment to Borrower. If & refund
reduces principal, the reduction wilt be treated as a partial prepayment with 'ac changes in the due date or In the monthly
payment amount unless the Note holder agrees in writing to those changsz Brirower's acceptance aof any such refund
made by direct payment fo Bomower wil constitute a waiver of any right of aziicn Borrower might have arising out of
such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Sacuritv instrument must be in writing.
Any notice to Borrower in cohbnection with this Security Instrument shall be deemed fo havs been given to Borrower when
mailed by first clags mail or when actuaily delivered to Borrower's notice address if sent by ofhor means. Notice to any
one Borrower shall constitute notice to all Borrowers uniess Applicable Law expressly requires atherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice adares# by notice to Lender.
Barrower shall promptly notify Lender of Borrower's change of addsess. i Lender specifies a precedurs for reporting
Borrower's change of address, then Borrower shall only report & change of address through that sp adied procedure.
There may ba only one designated notice address under this Security Instrument at any one time, Any notice o Lender
shall be given by defivering it or by mailing it by first clags mail to Lender's address stated herein unless Lender has
designated another address by natice to Borrower. Any notice in connection with this Security instrument shall not be
deemed to have been given to Lender untit actually received by Lender. if any notice required by this Security Instrument
is alsa required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

15. Governing Law; Severabliity; Rules of Construction. This Security Instrument shall be governed by federal
12w and the law of the jurisdiction in which the Properly is focated, Al rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or impicitly

il
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allow the parties to agree by contract or it might be slient, but such sitonce shall not be construad as a prehibition against
agreement by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding netter
words or wards of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, *Interest in the
Praperty” means any legal or beneficial intarest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a fufure date to a purchaser. '

If all or any purs of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneiirial interest in Borrower i sold or transferred) without Lender's prior written consent, Lender may
require immediate peyivent In full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender iF'such exercise is prohibited by Applicable Law.

if Lander exercises thir option, Lendsr shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days frori Hie <ate the notice is given in accordance with Section 14 within which Borrower must pay
all sums secured by this Securty instrument. If Borrower fails fo pay these sums prior to the explration of this peried,
Lender may invoke any remediss permitted by this Security Instrument without furfher notice or demand on Borrower.

18. Borrower’s Right to Reinsiat. ~iter Acceleration, If Borrower meefs ceriain conditions, Borrower shall have
the right to reinstatement of a morigage. Thesa conditlons are that Botrower: (a) pays Lender all sums which then would
be due under this Security Instrument anc_the Note as if no acceleration had occurred; (b} cures any default of any
other covenants or agreements; (c) pays all eXpenses incurred in enforcing this Security Instrument, including, but not
limited to, reascnable attorneys' fees, property insparion and vatuation fees, and other fees incumad for the purpose
of protecting Lender's inferest in the Property and ixjnts under this Security Instrument; and (d) takes such action as
Lender may reasonably reguire to assure that Lender’s i rest in the Property and rights under this Security Instru-
ment, and Borrower's abligation to pay the sums secured by this Security [nstrument, shalf continue unchanged unless
as otherwise provided under Applicable Law. However, Letidéris not required fo reinstate if (i) Lender has accepted
reinstaterent after the commancement of foreclosure proceedings within two years immediately precading the com-
mencament of a current foreclosure proceedings; (i) reinstatement wia orecitide foreclosure on different grounds in the
future, or (i) reinstatement will adversely affect the priority of the fien ~reated by this Security Instrument, Lender may
require that Borrower pay such reinstatement sums and expenses in one ¢« mare of the following forms, as selected by
Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurars check or cashier's check, provided any
such check is drawn upon an insiitution whose deposits are insured by a fedzi=l agency, instrumentality or entity; or
{d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrameat and obligations secured herely
shall remain fully effective as if no acceleration had occurred. However, this right to r2instate shall not apply in the case
of acceleration under Section 17,

49. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial ‘nter2st in the Note {together
with this Security Instrument) can be sold one or more times without prior notice to Borrowe:. £ s2ke might result in &
change in the entity (known as the "Loan Servicer”) that collects Periadic Payments due under the riute and this Security
Instrument and performs other mortgage ivan servicing obligations under the Note, this Security Instruinent, and Applicable
1 aw. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If thire is a change
of the Loan Sevicer, Bomower will be given writien natice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with & notice of transfer of satvicing. if the Note is sold and thersafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the morigage loan servicing chiigations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unlass ptherwise provided by the
Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgags Insurance reimburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between

T,
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the Secretaty and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, uniess
explicily authorized ta do so by Applicable Law.

21. Hazardous Substances. As used in thig Section 21: (a) “Hazardous Substances” are those substances defined
as toxic of hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gascline,
kerasene, other flammable or toxic pelroleum products, toxic pesticides and herbicides, volatile solvents, matenials con-
taining ashestos or formaldehyde, and radioactive materials; (b) “Environmental |aw” means federal laws and faws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; {¢) “Environmental
Cleanup” includes any respanse action, remedial action, or removal action, as defined in Environmental Law, and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shail not cause or permit the presence, use, disposal, storage, of release of any Hazardous Substances,
or ihreaten to release any Hazardous Substances, on of in the Property. Borrower shall not do, nor allow anyohe else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an Environ-
mental Condition6: {c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects thie value of the Property. The preceding two sentences shall not apply io the presence, use, of storage
an the Property of smail quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and W rmintenance of the Property {including, but not imited to, hazardous substancas in consumer
products).

Rorrower shali promptly ¢ive Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory egency or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower fias actual knowledge, (b) any Environmentat Condition, including but not limited to, any
spilling, leaking, discharge, release o: thie i of release of any Hazardous Substance, and (¢} any condition caused by the
presence, use or release of a Hazardous Sukstance which adversely affects the vaiue of the Property. If Borrower learns,
oris notified by any govemmental or regulaiory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Properly is neessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing hercin shali create any obligation on Lender for an Environmental Cleanup.

22, Grounds for Acceleration of Debt.

(2) Default. Lender may, except as fimited by reguizdons issued by the Secretary, in the case of payment defaults,

require immediate payment in full of all sums securea oy s Security Instrument if;

{ii Borower defaults by falling to pay in full ahy montis’ payment raguired by this Sscurity insirument prior fo or
on the due date of the next monthly payment, or

{il) Borrower defaults by failing, for a period of thirty days, toperiomany other obligations contained in this Security
Instrument,

{h) Sale Without Credit Approval. Lender shall, if permitted by apriucable law (Including Section 3M(d) of the

Gam-St. Germain Depository (nstitutions Act of 1982, 12U.5.C. 1701j-2/dY;-and with the pricr approval of the Sec-

retary, require immediate payment in full of all sums secured by this Securi'y Wistrument if:

{i) Allorpart of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transfarred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her princips’ residence, or the purchaser or
grantee does so accupy the Property but his or her credit has not been approved in Gccodance with the require-
ments of the Sacretary.

{c) No Waiver. If circumstances oceur that wouid permit Lender to require immediate paymentin‘dll, but Lender does

not require such payments, Lender does not waive its rights with respect to subssguent events.

{d) Regulations of HUD Secretary. [n many circumstances regulations issued by the Secretary will limit Lendet’s

fights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security

Instrument does nat authorize acceleration or foreclosure  not pammitted by regutations of the Secretary.

(e} Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be

eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its aption,

require immediate payrmant in fult of 2ll sums secured by this Security Instrument. Awritten statement of any authorized
agent of the Secretary dated subsequent to 60 days from the date heraaf, declining to insure this Security Instrument
and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit a mortgage
insurance premium to the Secretary.

P
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Assignment of Rents. Borrowar unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Bomower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior 10 Lendet's notice to Borrower of
Barrower’s breach of any cavenant or agreement In the Security Instrument, Borrawer shall collect and receive all rents
and revenuss of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents conslitutes an
absolute assignment and not an assignment for additional secutity only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Securlty Instrument; (b} Lender shail be entitled to
collect and receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid
ta Lender aor Lender’s agent on Lender's written demand to the tenant.

Bomower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender frof exercising its rights under this Section 23.

Lender shall not be required to enter upon, take controf of or maintain the Property before o after giving notice of
braach to Borrower. Yionever, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shasl ict cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Praperty siizit tarminate when the debf secured by the Security instrument is paid in full

24. Acceleratlon; Resiosiies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or ajreement in this Security Instrument (but not prior to acceleration under Section
17 unless Applicable Law provides atherwise}. The notice shall specify: (a) the default; (b) the action required
to curs the default; {c) a date, not lsss tian 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failurzto cure the default on or hefore the date speclfied in the notice may
result in acceleration of the sums secu.ed by this Securlty lnstrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall furthcr I'iform Borrower of the right to relnstate after acceleration and the
right to assert in the foreclosure proceeding th': ron-existence of & default or any other defense of Borrower
to acceleratlon and foreclosure. If the default is' ot cured on of before the date specifled in the notice, Lender
at its optlon may require immediate payment in ful ot all sums secured by this Security Instrument without
furthet demand and may foreclose this Security Inswupont by judicial proceeding, Lender shall be entitled to
collect all expenses incurred In pursulng the remedies provided in this Section 24, including, but not lirlted to,
reasonable attorneys’ fees and costs of title evidence.

If the Lendar's interest In this Security Instrument is held by k< Secretary and the Secretary requires immeds-
ate payment in full under Section 22, the Secretary may invoke the ricsjudicial power of sale provided in the Single
Family Mortgage Foreclosura Actof 1994 ("Act™) (12U.5.C. 3751 etseq.) oy requesting a foraclosure commissioner
designated under the Act fo commence foreclosure and to sell the Progert; as provided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise avalable to a Lendet under thls Sectien
24 or applicable law.

25. Release, Upon payment of alf sums secured by this Security Instrument, Lender shall release this Security
Instrument. Botrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but anly if the fee is pald to a third party for services rendared and the charging of th fee is permitted under
Applicable Law.

26. Waiver of Homestead. In accordance with lfiincis law, the Borrower hereby releases ane/waives all rights under
and by virtue of the lifinois homestead exerption laws.

27 Placement of Collateral Protection Insurance. Unless Borrower provides Lender with vidence of tha insurance
coverage required by Borrower's agreement with Lender, Lender may purchasa Insurance at Botrower's éxpense to protect
Lender's intarests in Botrower's collateral. This insurance may, but need nof, protect Borrower's intcrests. The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim thal is made against Borrower in connec-
tion with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Bomower has obtained insurance as required by Borrower's and Lenders agreement. [f Lender purchases
insurance for the collateral, Borrower will be respansible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the Insurance, until the effective date of the canogllation
or expiration of the insurance. The costs of the ingurance may be added to Borrower’s total outstanding balance or obliga-
tion. The costs of the insurance may be more than the cost of insurance Borrower may ba abla to obtain of s own,
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BY SIGNING BELOW Borrower accepts and agrees to the terms and cavenants contained in this Security
(nstrument and in any Rider executed by Borrower and recorded with it,

A

L OAN #: 2200369284

AMIR LAKE

State of 1 4-
County of _£{7¢ 2;,

This Instrumen’ was acknowledged hefore me on
LAKE {name of persoris®.

L)l

Yyl 200 -

{date} by AMIR

Signature of Notary Pubiic

Lender: LeaderOne Financlal Corporation
NRMLS [D: 12007

Loan Originator: Christy White

NMLS 1D: 543306
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LEGAL DESCRIPTION:

Lot 29 in Block 100 in Harvey, a Subdivision of that part of Section 17, Township 36 North, Range 14,
lying west of the Illinois Central Raitroad, East of the Third Principal Meridian in Cook County, Ilinois.

PROPERTY ADDRESS:

15739 Lexington, Harvey, IL 60426

PERMANENT INDEX NUMBER:

29-17-316-020-0000
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LOAN #: 2200359284
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 8th day of August, 2022 and is incorporated
into and shali be deemed to amend and supplement the Mortgage (the "Security instrument”} of the same date given by
the undersigned (the "Borrower”) lo secure Borrower's Note to LeaderOne Financial Corporation, a Corporation

{the *Lender”) of the same date and covering the Property described in the Security Instrument and located at:

16739 Lexington Ave
Harvey, IL 60425

Fixed Interest Rats ider COVENANT. In addition to the covenants and agreements made in the Security
instrument, Borrower and Lorder further covenant and agree that DEFINITION( E ) of the Security Instrument is

deleted and replaced by the fulowing:

{ E )."Note" means the pramissory note signed by Borrower and dated August 8, 2022,
The Note states that Borrower owss Cender SEVENTY THOUSAND FIVE HUNDRED NINETY SEVEN AND

No!-luo********%wtt!****ittt’_..**i'lllt****ﬂ*ﬂwt*******t2******!lt******!iiﬁﬁ'***

Dallars (U.S. $70,597.00 J |lus interest'at the rate of 5.500 %. Borrower has promised to pay
this debt in regular Periodic Payments and to nay the debt in full not later than September 1, 2052.

BY SIGNING BELOW, Borrower actepts and agrees 10 the terms and covenants contained in this Fixed (nterest Rate
Rider.

/T U A, / &-4 o (Seal
AMIR LAKE DATE
g
IL - Fixed Intersst Rate Rider | initiais: @ Ly
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