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This Instrurnent Prepared By:
ALLY BANK

Alter Recording Return To:

ALLY BANK

2704 ALT 19 N. [ATTN: ALLY¥HFS]
FALM HARBOR, FLORIDA 34683

Loan Number: 050705800

[Space Above This Line For Recording Data]

MORTGAGE

MIN: 100572616901058007 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documenv e defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage ot words used in this document are also provided in Section 16.

{A) "Security Instrument" means this document, which's <ated August 4, 2022 » logether
with all Riders to this document.

(B) "Borrower™is ANDREW SHIH AND ALEXIS GINSPERG, IN JOINT TENANCY WITH RIGHT QF
SURVIVORSHIP

Borrower is the mortgagor under this Securily Instrument

(C) "MERS" s Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solefy as a nominee for Lender and Lender's successors and assigns, MERS is the mostgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address at d telephone number
of P.O. Box 2026, Flint, MI[ 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is  ALLY BANK

Lender isa organized
and existing under the laws of  UTAH
Lender's address is - 601 § TRYON ST SUITE 100, CHARLGTTE, NORTH CAROLINA 28202-2024

(£} "Note"means the promissory note signed by Borrower and dated  August 4, 2022
The Note states that Borrower owes Lender SIX HUNDRED FIFTY-8IX THOUSAND AND 004100
Doflars (U.S. §  656,000.00 ) plus interest,

ILLINOIS - Single Family -~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Y-DocMagic
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Borrower has promised to pay this debt in regular Periodic Payments and (o pay the debt in full not laier than
September 1, 2052

(¥) "Property" means the property (hal is described below under the hedding “Transfer of Rights in the Property. "
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all'sumg due under this Seeurity Instrument, plus intercst.

(H} "Riders" means all Riders 1o this Securily Instrument that are executed by Borrower. The [ollowing Riders are
to be execuled by Borrower [check. box as applicable}:

7] Adjustable Rate Rider [] Planned Unit Development Rider
(] Balloon Rider (] Biwcekly Payment Rider

] 1-4Family Rider [] Second Home Rider

[X] “:trtominium Rider K] Other(s) [specify]

Fixed Interest Rate Rider

(1) "Applicable Law" meansafl controling applicable federal, state and local statules, repulations, ordinances and
administrative rules and orders{tiat have the effect of Taw) as well as all applicable final, non-appealable judicial
opinions,

() "Community Association Dues, 'ccs, and Assessments” means all ducs, fees, assessments and other charges
that are imposed on Borrawer or the Mropsity by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means any-traasfor of funds, other than a transaction originated by check, draft,
or simtlar paper instruinent, which is initiated through 2n clectronic terminal, lelephonic instrument, computer, or
magretic (ape so as lo order, instruct, or autherize a financial inslilution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, avton.ated teller machine transactions, transfers initiated by
telephone, wire transfers, and automaied clearinghouse transiers.

(L) "Escrow Items" means those items that are described in Séclion 3.

(M) "Miscellaneous Proceeds” means any compensation, seltlémény, award of damages, or proceeds paid by any
third party {other than insurance proceeds puid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Properly; (ii) condemnation or other {aking of alt or a(ry pastol the Propeity; (i} conveyance in
lieu of condemnation; or (iv) mistepresentations of, or oimissions as to. the vilue and/or condition of the Property,
(N) "Mortgage Insurance" means insurance protecting Lender against the nonnavinent of, or default on, the Loan.
(() "Perigdic Payment" means the regularly scheduled amount due for (i) principal-and inwerest under the Notz,
plus {ii) any amounts under Scction 3 of this Securily Instrument.

(P) "RESPA" means the Real Estate Sctticment Procedures Act (12 U.S.C. §2601 & seq. band its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to titae, or any additional or
successor legislation or regulation that governs the same subject matter, As used in this Ssewity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a *lederally related mortgage loan”
cven if the Loan dacs not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any parly that has 1aken title to the Property, whethei-ar not that
party has assumed Borrower's obligations under the Note and/or this Sceurity Instrumen.

{LLINOIS - Single Family - Fannie Mae/Freddie Mac' UNIFORM INSTRUMENT - MERS ‘ﬁ:DmcMagic
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Tnstroment and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction] [Mame of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT A"
A PN 13-36-414-041-0000

which currently has the address i 1838 N Weslern Ave 402
|Strect]
Chicago , Hlinois 60647 ("Property Address"):
[City] [Zip Code)

TOGETHER WITH all the improvements now ot hereafter erccted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part ol 1k¢ property.  All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing i$ réferred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal fitl to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or eustom, MEKS /(a5 nominee Jor Lender arid Lender' s successors
and assigns) has the right: o exercise any or ail of those interests, inciading._but not limited to, the right to foreclosc
and sell the Property; and o take any action required of Lender including, but wot limited ta, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawlully seised of the estate hercby conveyed Z-has the right
to morigage, granl and convey the Property and that the Property is unencumbered, except for encuritrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real progerty.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS v DocMagic
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UNIFORM COVENANTS. Borrower and Lender covenant and agree ag follows:

. Payment of Principal, Interest, Eserow [tems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Seclion 3. Payments due
under the Note and this Security Instrument shall be made in U.8. currency. However, if any check or other
instrument received by Lender as paymeit under the Note or this Securily Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments die under the Mote and this Securily Insirument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrementalily, or entity; ot (d) Electronic Funds Transler.

Payments are deemed received by Lender when received at the Iocation designated in the Note or at such other
location av'may be designated by Lender in accordanice with the notice provisions in Section 13, Lender may return
any payment ¢ parlial payment if the payment-or parfial payments are insufficient to bring the Loan current. Lender
may aceept any pdyment or partial payment isufficient (o bring the Loan current, without waiver of any rights
hereunder or preiudice to its rights to refuse such payment or partial payments in the future, but Lender is not
ubligated to apply suctirayments at the time such payments arc accepted. [ each Periodic Payment is applied as of
ity scheduled due date, then Zender need not pay interest on unapplied funds. Lender may hold such unapplied [unds
until Borrower makes payment-io bring the Loan current, 1f Borrower does nol do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. 1F nol applicd earlier, such funds will be
applied to the outstanding principal valance under the Note immediately prior to Toreclosure. No offset or claim
which Borrower might have now or in Zite Tuture against Lender shall relieve Barrower Irom making payments due
under the Note and this Securily [nstrument.or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Paymenis or Proceeds” Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied 1n the following order of priority: (a) interest duc under the Note;
(b) principal duc under the Note; (c) amounts due undzr Seztion 3, Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remuiring; amounts shall be applied first to Jate charges, second
to-any other amounts due under this Sccurity Instrument, ane then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinient Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to/th= delinquent payment and the late charge, [f
more than one Periodic Payment is outstanding, Lender may apph “any payment reccived from Borrower (o the
repayment of the Periadic Payments if, and to the extent that, cach payment ¢in be paid in [ull. To the extent that
any excess cxists after the payment is applicd te the full payment of one or nwr Pariodic Payments, such excess may
be applied (o any late charges due. Voluntary prepayments shall be applied firs! i any prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds t0 pringipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymen.s.

3. Funds lor Escrow Items. Borrower shalt pay (o Lender on the day Periodic Payrients arc due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for paymenl of amounts due4os" {a) taxes and
assessments and other Hems which can attain priority over this Sccurity Instrument as a lien or encrinbrance on the
Property; (b) leaschold payments or ground renls on the Property, iF any; (¢) premiums for any and.allinsurance
required by Lender under Section 5; and (d) Morlguge [nsurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Scction [0.
Thesc items are cafled " Escrow [tems." Al origination or at any time during the teriri of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmenls, if any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow Ilem. Borrower shall promptly [urnish 1o Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time, Any such waiver may only be in writing. 1n the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall [urnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation (0 make such payments and to provide receipts
shall {or all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenanl and agrecment” is used in Section 9. 1I' Borrower is obligated to pay Eserow Items directly, pursuant to
4 waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exereise its rights under Section
9 and pay such amounit and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
L5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufTicient to permit Lender to apply the Funds
at the tim= speeified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasanable cstimates of expénditures
of future Escrew items or otherwise in accordance with Applicable Law.

The IFunds <iial’ be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including LerGer, il Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply 12 Funds to pay. the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower {¢r holding and applying the Funds, annually analyzing the escrow account, or verilying
the Escrow ltems, unless Lendespays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreetacot's made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borfowsar any interest or carnings on the Funds. Borrower and Lender can agree
in wriling, however, that interest shail.he paid on the Funds. Lender shall give Lo Borrower, without charge, an
annual accounting of the Funds as required by 2ESPA.

If there is a surplus of Funds held in esereiw, as delined under RESPA, Lender shall account to Borrewer for
the excess funds in accordance with RESPA. 1f there is ashorlage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, {nd Eorrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no mgee than 12 monthly payments. [ there is a deficiency of
Funds held in escrow, as delined under RESPA, Lender shil! notify Borrower as required by RESPA, and Botrower
shall pay to Lender the amount necessary to make up the deficienyin accordance with RESPA, but in no more (han
{2 monthly payments,

Upon payment in full of all sums secured by this Security Instrorient, Lender shall promptly refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessmenls, charges; fines, and impositions atiributable to
the Property which can attain priority over this Security Instrument, leaschald rayments or ground reats on the
Preperty, il any, und Community Association Dues, Fees, and Assessments, if any Tothe extent that these items
are Escrow ltems, Borrower shafl pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien whicl has priority over this Security [mstrumrent unless Borrower;
(a) agrees in writing (o the payment of the obligation secured by the lien in a manner accept! ble 15 Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good Taith by, ardcfends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enfolcaiment of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) seeures ixom-the holder
of the fien an agreement satistactory to Lender subordinating the lien to this Securily Instrument, - if Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days ol the date on which that notice is given,
Borrawer shall satisfy the tien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower (o pay 4 onc-time charge for a real estate tax verilication and/or reporting setvice
used by Lender in conneciion with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exisling or hereafier crected on the
Property insurcd against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM [NSTRUMENT - MERS =% DocMagic
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including, but nat limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant {o the preceding sentences can change during the term of the Loan, The insurance carrier providing
the insurance shall be chasen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in conneclion with this Loan, either; (a) aone-
time charge for Hood zone determination, certificalion and tracking services; or (b) a one-lime charge for flood zone
determination and certification services and subsequent charges cach time remappings or similar changes occur which
reasenably might affect such determination or certification. Borrower shall also be responsible for the payment of
any lees imposed by the Federal Emergency Management Agency in connection with the review of any lood zone
determination Tesulting from an abjection by Borrower.

If Borrower [ails to maintain any of the coverages described above, Lender may oblain insurance coverage, al
Lender'sption and Borrower's expense. Lender is under no obligation to purchase any particular ype or amount
of coverage. /Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Frorerty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverag: than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so
obtained might signiiesntly exceed the eost of insurance that Borrower could have obtained. Any amounis disbursed
by Lender under this Scetici 5 shall become additional debt of Borrower secured by this Sceurity Instrument. These
amounts shall bear interest at-the Note rale [rom the date of disbursement and shall be payable, with such interest,
upon notice from Lender to BoriGwer requesting payment.

All insurance policies requited by Lender and rencwals of such policies shall be subject 1o Lender's right to
disapprove such policies, shall include’a siandard mortgage clause, and shall name Lender as morlgagee and/or as an
additional Joss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender TCLires,
Borrower shall prompily give to Lender allvesaipts of paid premiumis and renewal notices. 17 Borrower obtains any
form ol insurance coverage, not otherwise reqard by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard morigage clause ind shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt noiice to the insurance carrier and Lender. Lender may make
proof of loss i not made promptly by Borrower, Unless Lepder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economicaliy feasible and Lender's seeurity 1s not lessened.
During such repair-and restoration peried, Lender shall have the riguii (o hold such insurance proceeds until Lender
has had an opportunity to imspeet such Property to ensure the work had beea complcted to Lendet's satisfaction,
provided that such inspection shall be undertaken promptly. Lender mav-disburse proceeds for the repairs and
resloration in a single payment ot in a series ol progress payments as the work is zompleted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurange procecds, Lender shall nol be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusigrs, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole okligation of Borrower.
[f the resteration or repair is not economically [easible or Lender' s security would be lessenad, the insurance procceds
shall be applied to the sums secured by this Security Instrument, whether or not then dug, with the'exess, ifany, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available nsuranceclaim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the inserance carrier has
offered to setle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or othcrwise, Borrower hereby
assigns o Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (1) any othet of Borrower’s rights (other than the right to any refund
ol unearned premiums paid by Borrower) under all insurance policics covering the Properly, insolar as such rights
are applicable Lo the coverage of the Property. Lender may use the insurance proceeds cither to repair or restors (he
Property or to pay amounts unpaid under the Note or this Security Instrument, whether o not (hen duc.
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afler the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year afier the dule of occupancy, unless Lender otherwisc agrees in writing, which
consent shall not be unrcasonably withheld, or unless exlenualing circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Propeity; Inspections. Borrower shall not destroy,
damage or impair the Property, altow the Property to deterjorate or comnit waste on the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically [easible, Borrower shall promptly repair the Property if damaged (o avoid further
deterioration or damage. 1f insurance or condemmnation proceeds are paid in connection with damage to, or the laking
of, the Préveity, Borrower shall be responsible [or repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series ol progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair o restor: thz Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration,

Lender or its agent'mey make reasonable entries upon and inspectians of the Property. It has reasonable cause,
l.ender may inspect the inie/icr of the improvements on the Property. Lender shall give Borrower notice al the time
of or prior to such an interior irspection specilying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if; during ihe Loan application process,
Borrower or any persons or entities uctiig agthe direction of Borrower or with Borrower' s knowledge or consent gave
materially [alse, misleading, or indccurate-information or statements to Lender {or failed to provide Lender with
material information) in connection witifie-Loan. Material representations include, bul are not limiled (o,
representations concerning Borrower's occupancyof the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Pronerty and Rights Under this Security Instrument. If (a)
Borrower fails o perform the covenants and agreem nts contained in this Security Instrument, (b there s a legal
procceding that might significantly affect Lender's intcrestin vhe Propeity and/or rights under this Security [nstrument
(such as a proceeding in bankruptey, probate, for condemnatior or forfeiture, for enforcement of a lien which may
attain priovity over this Security Instrument or to enforce laws or regulations), ot (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonabie Or appropriate to profect Lender’s interest in fhe
Property and rights under this Sccurity Instrument, including protesiing and/or assessing the value of the Property.
and securing and/or repairing the Praperty. Lender's actions can include, (but are not limited to: (a) paying dny sums
secured by a lien which has priority over this Security Instrument; (k) appearios-in court; and (c) paying reasonable
attorneys' [ees to protect its interest in Uie Property and/or rights under this Securtivinstrument, including its secured
position in a bankrupley proceeding, Securing the Property includes, bul is not limited ta, entering the Property lo
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminale building or
other code violations or dangerous conditions, and have utilities turned on or off. Althtugh Lender may take action
under this Section 9, Lender docs not have to do so and is not under any duty or obligation 1 do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowe! sccured by this
Securily Instrument. These amounts shall bear interest at the Note rate from the date of disbursement =d shall be
payable, with such interest, upon notice [rom Lender to Borrower requesting payment.

If this Security Insirument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold cstate and interests herein conveyed or terminate or cance! the ground lease.
Borrower shall notl, without the express written consent of Lender, alter or amend the ground leasc. If Borrower
acquires fee title 1o the Property, the leaschold and the fee title shall not merge unless Lender agrees o (he merger
in writing.

10. Mortgage Insuranee, I{Lender required Mortgage [nsurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance. in effect. [f, lor any reason, the Morigage
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Insurance coverage required by Lender ceases (o be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums (or Mortgage
Insurance, Borrower shall pay the premiums required o oblain coverage substantially equivalent to the Morigage
Insurance previously in elfect, at a cost substamtially equivalent to the cost (o Berrower of the Mortgage Tnsurance
previously in effect, from an allernate mortgage insurer selected by Lender, [f substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments thal were due when the insurance coverage ceased (o be in effect. Lender will accept, use and relain these
payments as a non-refundable loss reserve in leu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss reserve payments if Morlgage Insurance
coverage (in_the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes svatiable, is obtained, and Lender tequires separately designaled payments toward the premiums for
Morigage Insiance.  [f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments loward the premiums for Mortgage [nsurance, Borrower shall pay
the premiums reourred (o maintain Mortgage [nsurance in effect, or 1o provide a non-refundable loss reserve, until
Lender' s requirenient ty Morlgage Insurance ends in accordance with any wrillen agreement between Borrower and
Lender providing for such tzmination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligziion to pay interest al the rate provided in the Note.

Mortgage Insurance reimbrases. Lender (or any entity that purchases the Nole) for certain losses it may incur
il Borrower daes not repay the Loar us agreed. Borrower is not a parly to the Mortgage Insurance.

Morlgage insurers evaluate their 1olal risk on all such insurance in force from time to time, and may enter into
agreements with olher parties that share.or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory Lo the morigage-insurer and the other parly (or parties) to these agreements. These
agreements may require the mortgage insurcr to4nske paymeits using any source of furids that the mortgage insurer
may have available (which may include funds obtiined from Mortgage [nsurance premiums).

As a result of these agreements, 1.ender, any purchater of the Note, another insurer, any rcinsurer, any other
catity, or any affiliate of any of the foregping, may recetveidirectly or indirectly) amounts that derive from (or might
be characlerized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the morigage insurer's risk, or reducing losses. Isuch agrecinsnt brovides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums puid/ie’ the insurer, the arrangement is ofien termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not Taerénse the amount Borrower will owe
for Mortgage Insurance, and they will not éntitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any -<vith. respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rigiits may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Instrance, to have the
Mortgage [nsurance terminated automatically, and/or to receive a refund of any Mortgage [nsarance premiums
that were uncarned af the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Progeeds ure lierchy assigned to
and shall be paid-lo Lender.

[Tthe Proper(y is damaged, such Miscellaneous Praceeds shall be upplied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hokl such Miscclfancous Proceeds until Lender has had an
opportunity fo inspect such Property to ensurc the wark has béen conipleted 1o Lender' $ satisfuction, pravided that
such inspection shall be undertaken promptly. Lender may pay for the ropairs and restoration in a single disbursement
or in a series of progress payments as the work is completed, Unless an agresment is made in wriling or Applicable
Law requires inferest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or garnings on such Miscellancous Proceeds. 11 the restoration or repair is not economically leasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sunis secured by this Security
Instrutnent, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miseellaneous Proeeeds shall be
applied to the sums secured by this Securily Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial waking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is cqual to or greater than the amount
of the sums secured by this Security [nstrurhenl immediately before the partial taking, destruction, or loss i value,
unless Borrower and Lender otherwise agree in writing, the sums securcd by this Security [nsirument shall be reduced
by the amount of the Miscellaneous Proceeds multiplicd by the following fruction: (a} the total amount of the sums
secured irnmediately before the partial laking, destruction, or loss in value divided by (b) the fair market value of (he
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the eventiof a parlial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately velore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the MisceHaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then du: ~

If the Property is abandoned sy Borrower, or if, alter notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) oifers 1o make an award 1o seltle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized 1o collect and apply the Miscellaneous
Proceeds either (o restoration or repaie.of the Property or to the sums sccured by this Sccurity Instrument, whether
or not then due. "Opposing Parly" means.tiethird paily that owes Borrower Miscellancous Proceeds o the party
against whom Borrower has a right of action in'rogard to Miscellaneous Proceeds.

Borrower shall be in default if any action o1 procesding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property o ofher material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can ¢iic tuch a default ardl, i aceelération has occurred, reinslate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of thie Property or other maters; wapairment of Lender’s interest in the Property or
tights under this Security Instrument. The proceeds of any award or claim [or damages thal are attributable o the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied 1o restoration or repair of the Property shall be applied in the
order provided [or in Section 2. '

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Bxieasion of the time for payment or
meodificalion of amortization of the sums securced by this Security Instrument grant=C-by Lender lo Botrower or any
Successor in Inierest of Borrower shall not operate 1o release the liability of Borrower o any Successors in Interest
of Borrower, Lender shall not be required to commence proceedings against any Successor in-Tnterest of Borrower
or fo refuse to extend time for payment or otherwise modify amortization of the sums sceured by this Security
Instruiment by reason of any demand made by the original Borrower or any Successors in Interestof Sorrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors. in Interest of Borrower or in amounts less than tee saiount then
due, shall not be a waiver of or preclude the exercise ol uny right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be jotit and several. However, any Borrower who co-signs this Securily
Instrument but does not exceute the Note (a "co-signer”): (a) is co-signing this Sceurity Instrument only (0 mortgage,
grant and convey the co-signer's interesi. in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make uny accommodations with regard 1o the erms of this Security
Instrument or the Note without the co-signer's consent,
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Subject o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
wbligations under this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benelits under this Security Instrument. Borrower shall not be released [rom Borrower's obli gations and Hability
under this Security Instrument unless Lender agrees to such release in writing. 'The covenants and agreements of this
Seeurity Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower' s
default, for the purpose of protecting Lender's interest in the Property and righis under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees. the
absence of cxpress authority in this Security Instrument to charge a specific fee to Borrower shall nol be construed
asa prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument ar by Applicable Law.

[f thie T oan is subject to a law which sels maximum loan charges, and that law is linally interpreted so that Lthe
interest or ofher loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such Ioan charge shall be reduced by the amount necessary 1o reduce the charge to the permitted limit;
and (b} any sums aiready collected from Borrower which exceeded permitted limits will be refunded (o Borrower,
Lender may choose s raake this refund by reducing the principal owed under the Notc or by making a direct payment
o Borrower.  1f & rejurd reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge {wheihoror not a prepayment charge is provided {or under the Note). Borrower's acceplance of
any such refund made by directpayment to Borrower will constitute a waiver of any right ol action Borrower might
have arising out of such overcnaos,

15. Notices. All notices given by Dorrower or Lender in connection with this Security Instrument must be in
writing. Any nolice (o Borrower in canneztion with this Security Instrument shall be deemed 1o have been given to
Borrower when mailed by first class mail o1 twhen actually delivered to Borrower's notice address il sent by other
means. Notice to ahy one Borrower shall corstinse notice 10 all Borrowers unjess Applicable Law expressly requires
otherwise. The notice address shall be the Proerty.Address unless Borrower has designated a subslilule notice
uddress by notice to Lender. Borrower shall promjitly rotify Lender of Borrower's change of address. 1" Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shaft.only report a change of address
through that specified procedure. There may be enly one #esi gnated notice address under this Security Instrument
atany one time. Any notice to Lender shall be given by deliveting it o by mailing it by [irst class mail to Lender's
address stated herein unless Lender has designaied another addréss oy notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been ghen 1o Lender until actually reccived by Lender.
IT" any notice required by this Security Instrument is also required uider ‘Applicable Law, the Applicable Law
requirement will satisfy the corrésponding requirement under this Security Yistrument.

16, Governing Law; Severability; Rules of Construction, This SecuricsInstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rig4ts 2nd obligations contained in
this Security Instrument are subject to any requirements and limilations of Applicable Law. Applicable Law might
explicitly or implicitly allow the partics to agree by contract or i might be silent, &at seh silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clyuge of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not alTect other provisiord ef this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include ceivasponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the pliral and vice
versd; and (c) the word "may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Iastrument.

i8. Transfer of the Property or a Beneficial Interest in Borrower. As used in (his Section 18, "Infercst in
the Property" means any legal or beneficial interest in the Property, including, but not limited 1o, those beneficial
interests transferred in a bond for deed, contract for deed, installmen! sules contract or escrow agreenient, the inlent
of which is the transfer of title by Borrower at a future date to a purchaser.,
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[f all or any part of the Property or any Interest in the Properly is sold or transferred (or il Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) withoul Lender's prior written consent,
Lender may requirc immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 4
period of not less than 30 days from he date the notice is given in accordance with Section 15 withiin which Borrower
must pay all sums secured by this Security Instrument. [f Borrower fails (o pay these sums prior Lo the expiration of
this period, Lender may invoke any remedies permitied by this Security Instrument withoui further notice or demand
on Borrower:

19, Borrower's Right to Reinstate After Acceleration. If Borrower mects certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any limce prior to the earliest ol (a)
five days “elore sale of the Property pursuant to Section 22 of this Sceurity Instrament; (b} such other period as
Applicable Lo might specify for the termination of Barruwer's right to reinstale; or {c)entry-ol'a judgment enforcing
this Security [ustrament. Those conditions are that Borrower: (a} pays Lender all sums which (hen would be due
under this Sccurity lustrument and the Note as if no acceleration had oceurred; (b) cures any default of any other
covenants or agreemants; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable atorreys' fees, property inspection and valuation fees, and other Jees incurred for the purpose
of protecting Lender's inferrstin the Property and rights under this Securily Instrument; and (d) takes such action as
Lender may reasonably requirs=io assure that Lender's intercst in the Property and rights under this Security
Instrument, and Borrower's obligaiisis (o pay the sums secured by this Security Instrument, shall continue unchdnged
unless as olherwise provided under Apriicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the foliowirg [orms, as selected by Lender: (a) cash; (b) money order; (c) certificd
check, bank check, treasurer's check or eathicr's cheek, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, ineyvinentality or entity; or {d) Electronic Funds Transfer. Upon
reinstaicment by Borrower, this Security Instrusnent and obligations secured hereby shall remain fully effective as il
no acceleration had occurred. However, this right to r¢inslave shall not apply in (he case of accelcration under Section 18.

20. Sale of Note; Change of Loan Servicer; Noticd of Grievance. The Nole or a partial inerest in the Note
(together with this Security Instrument) can be sold one or iicre tmes without prior notice to Borrower. A salc might
resull in a change in the entity (known as the "Loan Servicsr’ Janat collects Periodic Payments due under the Note
and this Security Instrument and performs other morigage loan serviving obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more.2anges of the Loan Servicer unrelated to « sale
of the Note. IFthers is a change of the Loan Servicer, Borrower will be giten wrillen notice of the change which will
state the name and address of the new Loan Servicer, the address to which pryents should be made and any other
information RESPA requires in connection with a notice of transfer of servicing.” ' the Nole is sold and thercufier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morisage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred ta a successor Loan Sefvicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined (o any judicial action fas e.ther an individual
liligant or the member of a class) that arises fron the other patty"s actions pursuant to this Security/Ipdtiment or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Seti - lnstrument,
until such Borrower or Lender has notified the olher party (with such notice given in compliance with thesequirements
ol Seetion 15) of such alleged breach and afforded the other party hereto a reasonable period after the giviag of such
notice 10 take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time pericd will be deemed (0 be reasonable for purposes of this paragraph. The npotice of
acceleration and opportunity to curs given to Borrower pursuant to Section 22 and the natice of aceeleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and apporfunily to take correclive action
provisions of this Section 2.
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21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous subslunces, pollutants, or wastes by Environmental Law and the {ollowing substances:
maseline, kerosene, other lammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; {b) "Enviroumental Law" inearis [ederal
laws and laws of (he jurisdiction where the Property is located that relate Lo health, sa fety or environmental protection;
(¢} "Environmental Cleanup” includes any response action, remedial aclion, or removal uclion, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmiental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anylhing affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmzata’ Condition, or {c) which, due io the presence, use, or release of a Hazardous Substance, creates a
condition’ that‘adverscly affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, r fiorage on the Property of small quantitics of Hazardous Substances that are generally recognized
to be appropriate o normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances 1 zonsumer products).

Borrower shall prempily give Lender written nolice of (a) any investigation, claim, demand, lawsuit or other
action by any overnmenlal o. regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Bosrowet has aclual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking;<discharge, release or threat of release of any Hazardous Subslance, and (¢) any
condition caused by (he presence, use r release of a Hazardous Substance which adverscly affects the value ofthe
Property. [I'Borrower learns, or is nolifi=d sy any governmental or regulatory autharity, or any private party, that
any removal or other remediation of any [»Zardous Substance affecting the Property is necessary, Borrower shall
promptly take'all necessary remedial actions in=zcurdance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleantp.

NON-UNIFORM COVENANTS. Borrower anc Lender further covenant and agree as follows:

22. Acccleration; Remcdies. Lender shall give natice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securiy Yastrment (but not prior to aceeleration under
Section 18 unless Applicable Law provides otherwise). The notize thall specify: (a) the default; (b) the action
required to cure the default; () a date, not less than 30 days frow the date the notice is given to Borrower, Dby
which the default must be cured; and (d) that failure to cure the defaylt on or hefore the dute specified in the
notice may result in acceleration of the sums secured by this Security Tozirument, foreclosure by judicial
proceeding and sale of the Property. The notice. shall further inform Borrawersf. the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existzicc of a default or any other
defense of Borrower to acceleration and foreclosure. [f the default is not cured on o before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secrced by this Security
Instrument witheut further demand and may foreclose this Security Instrument by judiciz| pruceeding, Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this Sectiop 22, incheding,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releaseth Security
[nstrument, Borrewer shall pay any recordalion cosls. Lender may charge Borrower a fee for releasing this Security
Instrument, but enly if the fec 1s paid 1o a third party for services rendered and the charging of the {ee is permitted
under Applicable Law.

24, Waiver of Homestead. [n accordance with Illinois luw, the Borrower herchy releases and waives all rights
under and by virlue of ihe [llinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance., Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insyrance al Borrower's
cxpense to protect Lender's interests in Borrower's.collateral. This insurance may, bul need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim thal Borrower makes or any claim that is made
against Borrower in conriection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with cvidence that Borrower has obtained insurance as required by Borrower's and
Lender"s agreement, [f Lender purchases insurance for the collaleral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in conmnection with the placement of the
msurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance ot obligation. The costs of the insurance may be more than the cost
of insurance Borrower may he able to obluin on its own.

BY SIGHING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument ana ir any Rider executed by Borrower and recorded with (.

'\
e <y
P S A.r"/ o n
/jf’f;/;’?f’ L J—— "‘
g ~~ N
Sl el {Seal) Pt (Seal)
Ar}d;gﬁiwﬁhih ~Borrower Alexis Ginsberg -Borrower
Wilniess Witniess
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[Space Below This Line For Acknowiedgment]

Siate of ILLINOIS ‘ )
3 l.';-,i ) ss.
County of f 6}0‘/\“ )
Wi‘ﬁf‘am H. Lundstrom

1 certify that
{here give nume of officer and his official title)

Andrew Shit ANIY Alexis Ginsberg

(nante of grantor, an<'if acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known fo me to be thc-same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persor.. and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary o¢1, %r the uses and purposes Lherein set forth,

Dated: (}Q%lﬁﬁ&wﬁg\k

\

?5{“&,

R

(Signature of ‘eflicer)

(Seal)

Loan Qriginator; Juan Silva, NMLSR D 1888990 )
Loan Originator Crganizahion: Belter Mortgage Corporation, NMLSR 1D 33051!
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Loan Number; 1690105800
Date:  August 4, 2022

Property Address: 1838 N Western Ave 402
Chieago, llinois 60647

EXHIBIT "A"

LEGAL DESCRIPTION
SEE LEGAL DESCRIPTION/ATTACHED HERETO AND MADE A PART HEREOF AS
SCHEDULE "A",

APN, #13-36-414-041-0000

% DocMagic
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Loan Number: 1690105800

FIXED INTEREST RATE RIDER
Date: August 4, 2022
Lender: ALLY BANK

Borrower(s): Andrew Shib, Alexis Ginsberg

T0!S FIXED INTEREST RATE RIDER is made this ~ 4th  day of August, 2022
and is‘inzorporated into and shall be decmed to amend and supplement the Security Instrument, Deed of
Trust, “or-Gecurity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower®) 2o secure repayment of the Borrower's fixed rate promissory note (the "Notg”) in favor of
ALLY BANI
(the "Lender"). Tie Security Instrument encumbers the property more specifically described in the Security
Instrument and locatea a1

1238 N Western Ave 402, Chicago, !Hinois 60647
[Property Address)

ADDITIONAL COYENANTS. 1n addition to the covenants and agreements made in the Security
[nstrument, Borrower and Lender fusther covenant and agrec as follows:

A. Definition { E ) "Note"” ot ips Secority Instrument is hereby deleted and the following
provision is substituted in its place in the Gecurisy Instrument:

( E ) "Note'" means the promissory note signed by (he Borrower and dated August 4, 2022

The Note states that Borrower owes Lender SIX HUNDRED FIFTY-SIX THOUSAND AND 00/100
Dollars (U.S. $ 656,000.00

plus interest. Borrower has promised to pay this debt in regulan Periodic Payments and 1o pay the debt in

full not later than September 1, 2052 al tag raie of 3.750 Y.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed
Inierest Rate Rider.

== 3 /4/22 7~ o 1471

S i
W%]drew Shih Date Bertower Afexis Ginsberg Date

?

ILLINOIS FIXED INTEREST RATE RIDER = -
ILFIRRDR 09/03/19 » DocMagic
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Loean Number: 1690105800

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 1s made this 4h  day of August, 2022 ;
and is incorporated into and shall be deemed to amend and supplemen( the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note o ALLY BANK, A STATE CITARTERED BANK

{the "Linder") of the same date and covering the Property described in the Security Instrument and located at:

1838 N Western Ave 402, Chicago, Hllinois 60647
[Property Address|

The Propetty includcs « unit in, together with an undivided interest in the common elements of, a
condominium project “nown us:

Soma Condominiums
|Name of Condominium Mroject]

(the "Condominium Project™). I the cwrers association or other entity which acts for the Condominium
Project (the "Owners Association”) holds !¢ to property for the benelit or use of its members or
shareholders, the Property also includes Borrév or's interest in the Qwners Association and the uses, proceeds
and benefils ol Borrower's interest.

CONDOMINIUM COVENANTS, In addition te-in< covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agies as follovs:

A. Condominium Obligations. Borrower shall perfornvail of Borrower's obligations under the
Condominium Project’'s Constituent Documents. The "Constituent Decumiznts” are the: (i} Declaration or
any other doeument which creates the Condominium Project; (if) by-laws; £it) code of regulations; and (iv)
other equivalent decuments, Borrower shall prompily pay, when due, all'dess and assessments imposed
pursuant ta the Censtituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally aceepted
msurance carrier, a "master” or "blanket™ policy on the Condominium Project which is satsfacthry to Lender
and which provides insurance coverage in the amounts (including deductible levels), Tor tie periods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards, iarctuding,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmeats’ for
property insurance on the Property; and (ii) Borrower's obligation undet Section 5 (o maintain property
insurance coverage an the Property is deemed satisficd Lo the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this walver can change during the term of the [oan,
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Borrower shall give Lender prompt notice of any lapse in required property insurance covera geprovided
by the master or blanket policy,

In the event of a distribution of property insurance proceeds in lieu of restoration ot repair following
a loss Lo the Praperty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid (o Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable v insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent af coverage to Lender,

D. ~Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable ta Burrower in connection with any condemnation or other taking of all or any parl of the Property,
whether of fe vnit or of the comnon elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shalibe paid to Lender. Such proceeds shall be applisd by Lender to the sums securcd by the
Security Enstrumerit 87 provided in Section 11

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and with Lender's
prior writicn consent, eilhed martition or subdivide the Property er consent to: {1} the abandonment or
termination of the Condominium Frojost, except for abandonment or termination required by Jaw in the case
of substantial destruction by fire ¢x-ather casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to.any provisizn of the Constituent Doeuments if the provision is for the express
benefit of Lender; (iii} termination of prafissional managemeri(and assumption of self-management of the
Owners Association; or (iv) any action which vould have (he cffect of renderin g the public liabilily insurance
coverage maittained by the Owners Association unaczeptable to Lender.

F. Remedies. iI'Borrower does ot pay condominiim dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower sccured by the Security Instrument. Unless Borrowerard Lender a grec to other terms of payment,
these amounts shall bear interest from the date of disbursement s the Note rate and shall be payable, with
interest, upon nolice from Lender to Borrower requesling payment, '
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider,

{Seal)
-Borrower

AnggeShih

S
R \,}
- ey, )
- e
l (Seal)
Alexis Gipsberg -Borrower
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LEGAL DESCRIPTION

Order No.:  22GSC314074LP

For APN/Parcel ID(s): 13-26-414-041-0000

PARCEL 1:
UNIT 402 IN THE SOMA CONDOMINIUMS, AS DELINEATED CN A SURVEY OF THE FOLLOWING
DESCRIBEC REAL ESTATE:

LOTS 1, 2 ANZ 2 (EXCEPT THAT PART THEREOF LYING EAST OF A LINE FIFTY (80) FEET WEST
OF AND PARALLCI WITH THE EAST LINE OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRL PRINCIPAL MERIDIAN} IN ERICK J. COULEUR'S RESUBDIVISION OF LOTS
FORTY SIX (46) TO Fir 7Y (50) BOTH INCLUSIVE IN COULEUR'S SUBDIVISION OF BLOCK FOUR
{4) IN JOHNSON'S SUBD(V!SION OF THE EAST HALF (1/2) OF THE SOUTHEAST QUARTER (1/4)
OF SECTION 36, TOWNSHIP-40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK GOUNTY, ILLINOIZ,

WHICH SURVEY IS ATTACHED £S5 EXHIBIT "A' TO THE DECLARATION OF CONDOMINIUM,
RECORDED JUNE 16, 2022 AS DOCUNENT NUMBER 2216745012, TOGETHER WITH THEIR
UNDIVIDED PERCENTAGE INTERESTS Fd THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P-6, STORAGE SPACE 5-6, BIKE
RACK B-6, AND LCE BALCONY AND ROOF DECK FGRUNIT 402, LIMITED COMMON ELEMENTS,
AS DELINEATED AND DEFINED IN THE DECLARATION AFORESAID RECORDED AS DOCUMENT
NUMBER 2216745012,



