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Certificate of Exemption

Report Mortgage Fraud

844.768-1713 i
The property identified as: PIN: 17-16-405-097-1246
Address:
Street: 780 S. Federal St. Unit 200
Street line 2:
City: Chicago State: IL ZIP Code: 60605

Lender: American Fidelity Mortgage Servicas, Inc,

Borrower: Ramel Q. Calibugar, Easterfaye Calibugar

Loan / Martgage Amount: $157,500.00

This property is located within the program area and is exernpt from the requirements of 7G5 1L C8 77/70 &t seq. because
it is not owner-occupied,

Certificate number: CCO51F01-DFC8-4D70-A5D7-738A2942BCH8 Execution date: 8/8/2022
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When recorded, return to:

American Fidelit, Mortgage Services, Inc.
Attn: Final Dacurent Departmeant

1776 5. Naperville 4, Bldg B 1018
Wheaton, IL 60189-5237

This Instrument was preparad by:
American Fidelity Morigage forvices, Ine.
1776 8, Naperville Rd, Bldg B 1074
Wheaton, IL 60183-5831

Title Order No.: 220287800151

Escrow No.: 220287800151

LOAN #: WHT2201319

e me mam aaman mom e o+ [Space Above This Line For Ranording Datal

MORTGAGE

[MIN 1003940-1080054379-6
MERS PHONE #: 1-888-679.6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words s defined In Sections 3, 11,13,
18, 20 and 21. Certain rutes regarding the usage of words used in this document are alsc provided In Section 16.

{A) “Sacyrity [nstrument” means this document, which is dated August 8, 2022, together with all
Ridars fo this document.

(B) “Borrowar" s  Ramel @ Gallbugar and Easterfaye Calibugar, hushand and wife,

Borrower i3 tha mortgagor under this Security Instrumeant.
{G) “MERS” is Mortgage Electronic Registralion Systems, Inc. MERS is @ separate corporation that1s acting solely as
a namines for Lander and Lander’s successors and assigns. MERS is the mortgages under this Security Instrument,

LLLINOIS « Bingle Farmily « Fannie Mae/Freddin Mae UNIFORM INSTRUMENT Form 2014 1401
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MERS 18 organized and sxishing undar the laws of Delaware, and has an address and telephona rumbear of PO Box
2028, Flint, M1 48501-2028, tal. (388) 679-MERS,
(D) “Lender" is  American Fidellty Mortgage Services, Inc..

Lundar 4 a Corporation, organized and existing under tha laws of
linais, Lender's address Is 1776 §. Naperville Rd, Bldg B
1018, Wheaton, IL 60189.5831

{E} “Note” means the promissory note signed by Borrower and dated August 8, 2022, The Note
states that Borrower owss Lender ONE HUNDRED FIFTY SEVEN THOUSAND FIVE HUNDRED AND NO/QQ* * * +*
LB AR R R ERER PR EEEE RN ERE TN R R R ER R RN RN R R R ] Donars(u.s' $15?'500.00 )
plus interest oirower has promised to pay this debt In regular Parlodic Payments and to pay the debt In full not later
than Septembrir 1, 2052,

{F) “Property™ nesas the properly that is described below under the heading “Transfar of Rights in the Propearty.”

(G} “Loan” means twe ueht evidenced by the Nate, plus interest, any prepayment charges and late charges due under
the Nots, and all sums tua vnder this Securlty Instrument, plus interest,

(H} "Riders” maans all Riaers 1o this Secunty Instrumant that are exacutad by Borrower The following Ridsrs are to be
executed by Borrower [chack Feicas applicabla):

I'} Adjustable Rate Rider ¥ Condominium Rider %, Becond Home Rider
ﬂ Balloon Rider Lo Planned Unit Development Rider (¥ Other(s) [specify]

| 3 1-4 Family Ridor Ll Fiweakly Payment Rider Fixed Interest Rate Ridar
'] VA, Rider

{) “Applicakle Law” means all controlling appliable federal, stata and local statutgs, regulations, ordinances and
administrative rules and orders (lhal have the eliect of law) as well ag all applicabla final, non-appealabie judicial
opinions

{(J) “Community Association Dues, Fees, and Assescments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by & condoroinium association, homeowners association or similar
arganization

{K) “Electranic Funds Transfer" means any transfer of funds, othesdhan a transaction originated by check, draft, or
similar paper instrument, which is intiated through an alactronic tarriinal telephonic instrument, computer, or magnetic
tape 50 as to arder, instruct, or authorize a financial institution to daoit ar exsdit an account, Such term includes, but 1s
not limited to, point-of-sale transfers, automated tellor machine transacions, fransfers initiated by telephane, wire
transfers, and automated clearinghouse iransfers,

(L} "Escrow Xems” maans those tems that are described in Sechon 3.

(M) "Miscellangous Proceeds™ means any compensation, settlemeant, award of dizimages, or proceads paid by any
third party (other than insurance proceeds paid under the coverages describad in Saction §) for: (i) damage o, or
destruction of, the Praperty; (i} condemnation or other taking of all ar any part of the Propertysil) conveyance In lieu
of condemnation: or (iv) misrepresentations of, or ormigsions as to, the value and/or conditiol of bra Property.

(N} “Mortgage Insurance” means insurancs protecting Lender against the nonpayment of, of détediton, tha Loan,
(0) “Perindie Payment” means the regularly scheduled amount dus for (1) principal and interest urder the Note, plus
(i} any amounts under Section 3 of this Security Instrument,

(P} “RESPA" means the Real Estate Settloment Procedures Act (12 U.B.0C £2601 of 3eq.} and e dnplementing
regulation, Regulaton X (12 C.F.R Part 1024). as they might be amended from time to time, or any additional or
succassor lagistation or regulation that governs the same subject matter, As used in this Securlty Instrument, "RESPA”
refars to all requiremants and restrictions that are Imposed in regard to a “federally related mortgage loan” even if the
Loan dnes not quallfy as a “federally related mortgage loan” under RESPA.

{Q) "Succassnr in Interast of Borrower” maans any party that has taken tile fo the Property, whether or not thal party
has assumed Borrowar's obligations under the Mote and/or this Security Instrument.

ILLINQIS - Singla Family - Fannis Masl/Fredde Mag UNIFORM INSTRUMENT Form 3014 1701
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TRANSFER OF RIGHTS IN THE PROPERTY )

This Securlty Iistrument secures to Lender: (i) the repaymant of the Loan, and all renewsals, extensions and modificabions
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrumant and the
Nola. For this purpose, Borrower daas haraby mortgage, grant and convey to MERS (sulely as nominee for Lender and
L.ander's successors and assigns) and 1o the successors and assigns of MERS, the fallowing described properly located
m the Gounty [Type of Racarding Jurisdicion] of Gook

[Narng of Ragarding Junsdistiont

SEE ATTACHED EXHIBIT A ATTACHED HERETO AND MADE A PARY OF

APN #: 17.16-405-097-1246

LOAN #:WHT2201319

which currently has the addrezg of 780 8 Federal 8t. Unit 206, Chicago,
[Btraat] {Cily]
Hnois 60605 ("Progerty Address"):
{Zlp Code)

TOGETHER WITH all the improvements now or hargafter arected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the propery All replagements and additions shall also be covered by this Security
Instrument. All of the foregoing 15 referred to inthis Secunty [nstrument as the "Property.” Borrower understands and
agreas that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with Jaw or custom, MERS (as nominee for Lanaer end Lender's successors and assigns) has the right to
exercise any or all of those interests, Including, but not llnsited-4o, the right to foreclose and sell the Property; and fo take
any agtion required of Lender including. but not imited to, reteasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hareby conveyed and has the right to
mortgage, grant and convey the Praperty and that the Properly 1s urercumbered, except for engumbrances of record.
Borrower warrants and will defend genarally the title to the Property agaipsi-all claims and demands, subjact to any
ancumbrances of record,

THIS SECURITY INSTRUMENT cotnbines uniform covenants for nationai-ugs-and non-uniform covanants with
lirmited variations by jurisdiction to constitute a uniform secunty instrument covering r<iproperty

UNIFORM COVENANTS. Borrowsr and Lender covenatt and agraee as follows:

1. Payment of Principal, Intarest, Escrow ltems, Prepayment Charges, and Late Charges, Borrowar shall pay
whan due tha principal of, and interest an, the debt evidencad by the Nate and any prapaymant cherges and late charges
due under the Note. Borrower shall also pay funds for Eserow ltems pursuant to Section 3, Payiaedts due under the
Note and this Secunty Instrument shall be made in U.8. currency. Howaver, If any check or other initrument received
by Lender ag paymant under the Note or this Security Instrument is returned to Lendar unpsid, Lender niay require that
any or all subsequent payments due under the Note and this Security Instrument be rriade in one or rmore of the following
fortns, 28 selected by Lender: {a) cash; (b) money order, (¢) certified check, bank check, treasurer’s check or cashler’s
check, provided any such check ls drawn upon an Inslitulion whase deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed recefved by Lendar when received at the location designatad in the Note or at such other
location as may be designated by Lendar in accordance with the notlce provisions In Section 18, Lender may return any

JLLINOIS - Bingle Family « Fannis Mae/Freddie Mae UNIFORM [INSTRUMENT Form 3014 1/01
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payment or pariol paymant il the payment or partiat payments are msufbicent to brng the Laan current, Lender may
acoept any payment or partial payment insufficient to biring the Loan curreni, without waiver of any nghts hereunder or
projucico o its rights to refuse such payment of partial payments in the future but Lender is not obligated to apply such
paymenls gt the Ume such payments are accepted. If each Periodic Payment 15 applied as of its schaduled due dale,
then Lendsr need not pay Intarast on unapplied funds. Lender may hold such unapplied funds untl Borrowsr makas
paymant to bring the Loan current, If Borrower doss not da $o within a reasanabie pevlod of time, Lender shaill eithar
apply such tunds or return them to Borrower, I not apphad sarhar, such funds will ba applied to the outstanding principal
halance under the Nota immadiately prior to foreclosura. No offset or claitn which Borower might have now or 1n the
future againg! Lender shall religve Burrower from making payments due under the Note and this Security Instrumani
or performing the covenants and agreements secured by this Becurity Instrument,

2. Application of Payments or Proceeds. Excepl as otharwise describad in this Section 2, all payments accepted
and applied by Lender shall be applied in the following ordar of priority: (a) interest due under the Note; (b) principal
duzg under the Note; (¢) amounts due under Sectlon 3. Buch payments shall be applied to gach Periodic Paymant in the
orglar In which it bacame due, Any ramaining amounts shall ba applied first to late charges. sacond to any othar amounts
due under this'Securily Instrument, and then to raduce the principal balange of the Note,

I Lender iscelves a paymant from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any latechame due, the payment may be apphed fo the delinguent payment and the Jata charge. If more than
ote Pariodic Paywmsntis outstanding, Lender may apply any payment received from Borrower 10 tha repayment of the
Pariodic Paymaentedl, 2adta the extent that, each payment can be paid In full. To the extent that any excess exists after
the paymert 13 applied taina full payment of one or more Periodic Payments, such excess may be applied to any lale
charges due Voluntary prepeyments shall be applied first to any prepayment charges and then as described in the Note.

Any application of paymerts] insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due dee, or change the amount, of the Periodic Paymants,

3. Funds for Escrow ftems. Gorrower shall pay to Lendar on the day Penodic Payments are dua under the Note,
until the Note is pald in full, a sum {the "Funds"} to provide for payment of smounts due for: (a) taxes and assassments
and other itams which can attain priority-averthis Security Inatrument &s & llen or ancumbrancs on the Proparty; {b)
laasehold payments or ground rents on tha Pruparty, if any, (¢} pramiums for any and all insurance required by Lender
under Section 5, and (d) Morlgage nsurance prediums, If any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance prarmiums in accordance with the provisions of Section 10, These items are called
“Escrow ltems.” At originalion or at any time during the tarm of the Loan, Lender may require that Community Association
Dues, Feos, and Assessments, if any, be escrowed by Dermawer, and such dues, fees and assessments shall be an
Escrow ltem, Borrower shall promptly fumish to Lander alindfices of amounts to be paid ender this Section, Borrower
shall pay Lender the Funds for Escrow Items unless Lender wuives Bortower's obligation to pay the Funds for any or
all Escrow [tems. Lender may walve Borrower's obligation to pay to Le/der Funds for any or all Escrow ltems al any time,
Any such wavar may only be in wnting. In the event of such waiver, Eor ower shall pay diractly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has besiwalved by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such tin.e period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for ali purprses be desmed to be & covenant and
agreement cantained In this Secunty Instrument, s the phrase “covenant and agraement” Is used in Section &. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a walver, and Borrey e fails to pay the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amouitand Borrowar shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waivsias to any or all Escrow
ltams at any tima by a notice given in accordance with Section 15 and, upon such revocetion. Bomawer shall pay to
Lendar alt Funds, and in such amounts, that are then required under this Seetion 3.

Landar may, at any time, collsct and hold Funds in an amount (a) sufficient to permit Lenderto apoly the Funds at
the time spedified under RESPA, and (D) hot to exceed the maximum armount a lender can require undear RESPA, Lender
ghall estimate the amount of Funds due on the basis of current data and reasonable sstimatgs of experdiiures of futire
Escrow Items or otherwige in accordance with Applicatile Law,

The Funds shall be held In an institution whose deposils are insured by a federal agency, instrumentality, or entity
(ingiuding Lender, if Lender is an institution whose deposits are soinsured) or In any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow items no later than the time specified under RESPA. Lander shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow accaunt, or verifying the Escrow ltems,
unfess Lender pays Borrower Interest on the Funds and Applicable Law parmits Lender to make such a charge Unless

ILLINGIS - Single Family » Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/04
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an agrasmant s made in writing or Applicable Law requires interest to be pard on the Funds, Lender shall not ba required

to pay Borrower any intergst or earnings on the Minds. Borrowar and Lendar can agree in writing, however, that interest

Eharlz be paid on the Funds Landar shall give to Barrowar, without charge, an annual actounting of the Funds as required
¢ RESPA,

if there 1s & surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Borrowsr for the
exess funds In acoordance with RESPA. If there 5 a shortage of Funds hald in escrow, as definad under RESPA. Lender
shall notify Borrower as required by RESPA, and Borrowsr shall pay to Lender the amount necessary to make up the
shortaga in accordance with RESPA, but in no more than 12 monthly payments If there Is a deficlency of Funds hald
i cacrow, as defined under RESPA, Lender shall notify Borrower as required by REBPA, and Borrower shall pay to
Lender the amount necessary to make up the deficlency in accordance with REEPA, but In no more than 12 monttdy
payrnents,

Upoh payrment in full of all surms secured by this Security Instrument, Lender shall promplly refund to Borrower any
Funds held by Lender.

4, Charges; Llens, Borrower shall pay all taxes, assessments, charges, fines, and imposiions attributable to the
Property which gan attain priority aver this Security Instrumant, leasehold payments or ground rents on the Property,
if any, and Comimamity Assoclation Dues, Fees, and Assessments, If any. T0 the extent that thase items are Lscrow ltems,
Borrower shall gayhem in the manner provided in Section 3.

Borrower shalrremptly discharge any lien which has priority over this Becurity Instrument unless Borrower. (a)
agrees in writing to ‘nepeyment of the obligation secured by the lien In a manner acceptable to Lender, but only so long
as Borrowsr is performing suzh agresment: (b) contests the fien in goad faith by, or defends against enforcement of the
fian in, legal proceedings wiich In Lender's opinion operate to prevent the enforcement of the llen while thouse
procegdings are pending, but iy untit such proceedings are concluded, or (¢) secures from the hotder of tha lien an
agreamant satisfactory to Lender subordinating the fien to this Security Instrument. if Lender datermines that any part
of the Property is subject to a lan wiieh ¢an attain priority over this Security Instrument, Lendar may give Borrower a
notice identifying tha lien. Within 10 days of thia date on which that notice Is given, Borrower shall satisfy the fien or take
one or mora of the actions set forth above.dn this Section 4,

Lender may require Borrower to pay a ona%ima charge for a real estate tax verification and/or reporting service usad
by Lender in connection with this Loan.

5, Property Insurance, Borrower shall keep thie Improvements now existing or hareafter erected on the Property
insured against loss by fire, hazards included within tha teimn “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lengeraquires insurance. This insurance shall be mamtaned n
the amounts (Including deductible levels) and for the pariods tial Lender requires, What Lendsr requires pursuant to
the preceding sentences ¢an changs during the tarm of the Lezn The insurance carriar providing the insurance shall
be chosen by Borrower subjact to Lender's right to disapprove Bodriwer's choice, which right shall nol be exercised
unreasonably, ender may require Borrower to pay, in connaclion with this Loan, gither: () a ona-time charge for fleod
vone determination, certification and tracking services: or (b) a ohe-timacharge for flood zone datermination and
cartification services and subsequent charges sach fime remappings or slilar shanges ocour which reasonably might
affect such deterrmination or certification. Borrower shall also be responsible o the payment of any fees Imposed by
the Federal Emergency Management Agency in conngction with the review of any flead zone determunation rasulling
fram an objection by Borrower,

It Borrower Fails to maintain any of the coverages described above, Lender may (bfaim insurance coverage, at
Lendar's option and Borrower's @xpanse. Lander is under no obligation to purchasa any partiaular type or amount of
coverage Therefore, such coverage shall cover Lender, but might or might not protect Boriowe:, Borrowar's eguity in
the Property, or the contents of the Property, aganst any risk, hazard or lability and might provic's greater or lesser
coveraga than was previously in effect, Borrower acknowledges that the cost of the insurance Coverage so obtained
might slgnificantly exceed the cost of Insurance that Borrower could have abtained. Any amounts dichurzad by Lender
under this Section 5 ghall become additional debt of Borrower secured by this Security Instrumant. Thes2 ameounts shall
bear Interest at the Note rate from the date of dishurserent and shall be payable, with such interest, upon hotice from
Lander to Borrower raquesting payment.

Al ingurange policies required by Lendar and renewals of such policies shall be subject to Lender’s right to
disapprava such policles, shall include a standard mortgage clause, and shall name Lendar as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal cerfificates. If Lander requires,
Borrowar shail promptly give to Lender all receipts of paid premiums and rerewal naticas, If Barrower obtaing any form
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of insurance coverage, not atherwise ragquired by Londer, for damage 19, or destrustion of, the Proparty such pahcy shail
nelude a stancard martgegs clause and shall nams Lendar as mortgages and/or as an additional loss payes.

In the overt of lass, Borrowar shall give prompt netice to the insurance carmer and Lender, Lendar may makea proof
of 1085 1f not made promplly by Borrower, Unless Lender and Barrower otherwisg agree in wriling, any insurance
proceeds, whether or not the underlying insurance was cequirad by Lender, shall be applred to restoration ar repair of
the Property. If the resloration or repair is economcally feasible and Lender's security is not lessened During such repair
and restoration period, Lendar shall have the dght to hold sush insurance praceeds until Lender has had an apporlunity
to inspect such Property to ensurg the work has been complatad to Lendar's satisfaction, provided that such inspection
ghall be undertaken promptly. Lender may disburse proceeds for the repalrs and restoration In & single payment or in
a serles of progress payments as the work is completed Unless an agreement is made in writing or Applicable Law
requires intarest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
garings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the Insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not ecanomically
feasinle or Lender's security would be lassensd, the insurance procesds shall be applled to the sums securad by this
Security Instrumiant, whether or not then due, with the excess, if any, paid to Borrower Such insurance proceeds shall
ba appliad irn'the-urder providad for In Section 2,

i Barrower soendons the Property, Lender may file, negotiate and settle any avallable insurance claim and related
matters if Borroweraoss not respond within 30 days to a notice from Lendar that the insurance carrier has offered to
settle a claim, then Lenzer. may nagollate and satlle the claim Tha 30-day period will bagin whan the notice is given
In either avent, or if Lender aaquires the Property under Section 22 or otherwise, Borrower heraby assigns to Lender
() Borrower's rights to any insJrance proceeds in an amount not to exceed the amounts unpaid under the Nate or this
Secunty Instrument, and (b) ary-uther of Barrower's rights (other than the right to any refund of unsamed premiums
paid by Borrower) under all insuranve policies covering the Property, insofar as such rights are applicable to the
goverage of the Property Lender niav use the insurance ptocesds either to repalr or restore the Property or to pay
amounts unpald under the Note or this Secunty Instrument, whether or not then due.

6, Occupancy. Borrower shall ocoupy, establish, and use the Properly as Borrower's principal residence within
60 days after the execution of this Securty Inctrumeant and shall confinueg ta oceupy the Property as Borrower's principal
ragidenca for at least ane year after the date of oouipancy, unless Lender otherwisg agrees in writing, which congent
shail not be unreasonably withheld, or unless extenJating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy, damage or
impair the Proparty, allow the Property to deterlorate or commitawaste on the Property, Whether or not Borrower Is residing
in the Property, Borrower shall maintain the Progerty In arder to pravant the Property from datariorating or decreasing in value
due to its condition. Unless it is determinad pursuant to Section £ that repalr or restoration is not economically feasible,
Barrower shall promptly repair the Property if damaged to avoiducther deterloration or damage. If Insurance or
condemnation proceeds are pall In connecton with damaga te, or tha akina.of, the Property, Borrower shall be responsible
tor raparring or restoring the Property only if Lender has released proceeds for suanourposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work 18 completed If the
insurance or condemnation procesds are nat sufficient to repair or restore the Propar'y, Borrower is not relieved of Borrower's
obligatian for the completion of such repair or restoration.

Lender or its agent may make reasonable enfrles upon and inspections of tha Progarty, If it has reasonable causae,
Lender may inspect the Interior of the improvements on the Property. Lender shall give Forrowar notics at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default If, during the Loan appicatiun process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consant gave materially
false, misleading, or inaccurate information or statements to Lender (or falled to provide Lender with matedal information)
in conneclion with the Loan Malerial representations include, but are not limited fo, representztion= concerning
Borrowar's ocaupaney of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Propetty and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} thers is a legal proceading that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcament of a lien which may attain priority
over this Security Instrument or to enforee laws or regulations), or (¢} Borrowsr has abandoned the Property, then Lender
may do and pay for whatever is reasonabls or appropriats to protect Lender’s Intarest in the Properly and nghts under
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this Becurity [astrument, ncluding protecting andfor assessing the value of ine Proparty, and securing andior repainng
thee Proparty. Lender's actions can intlude, but 2 not limited to: (2) paying any sums secured by a llen which has priovty
over thig Securtty Instrument; (b) appearing in court; and (¢) paying reasonable attorneys’ fees to protect its intarest in
the Proparly and/or rights under this Security Instrument, including its secured position n a bankruptoy proceeding.
Securing the Proparty includes, but is not imited te, entering the Proparty to make repairs, change locks, replace or
board up doors and windows, drain water from pipaes, aliminate building or other code violations or dangerous
condilions, and hava uiilitias turned on or off, Although Lenter may take astion undor this Section 9, Lendar does not
have to da s0 and Is not under any duty or obligation to do so. ltis agread that Lender incurs no lability for not taking
any or all actions authonzed undar this Section 9.

Any armounts disbursed by Lender under this Saction 9 shall becomns additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice fram Lender to Borrower requesting paymant

If this Securlty Instrument is on a leasehold, Borrower shall comply with all the provisians of the leage, Borrower shall
not surrender the leasehold estate and Intarests herein conveyed or terminats or cancel the ground lease. Borrower shall
not, without the.express written consent of Lender, alter or amend the ground lease. If Borrowar acquires feg title to the
Property, thewacehold and the fee title shall not merge unless Lender agraes to the meargar in writing.

10, Mortgase insurance. If Lender raquired Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums teaired to maintain the Mortgags Insurance in effect, If, for any reason, the Mortgage Insurance
coverage required by Leader ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower wag reduires to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the pramiims required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost sUbstantially equivalent to the cost to Borrower of the Mortgage Insurance praviously in
effact, from an aliemate morgage insurer selected by Lender, (f substantially equivalent Mortgage insurance ¢overage
is not available, Borrower shail continue L0 pay to Lender the amount of the separately designated payments that were dus
whenthe insurance coverage ceased to be ieFact, Lender will accept, use and retain these paymants as a non-refundabla
loss resarve in fieu of Mortgags Insurance. Such loss resarve shall ba nan-refundable, notwithstanding the fact thaf the
Loan is ultimately paid i full, and Lender siiall.aot be required to pay Borrower any interest ar earings on such loss
reserve. Lender can no longer require loss rescrve rayments if Mortgage Insurance covaerage (In the amount and for
the period that Lender requires) provided by an inslrér selected by Lender agaln becomes available, is obtalned, and
Lender roquires separately designated payments towzed e premiums for Mortgage Insurance. If Lender required
Maortgage Insurance as a condition of making the Loai.and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Horower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundablé tuss reserve, until Lender's raquirement for Mortgage
Insurance ends n accordance with any written agresmant batweeén Sorrower and Lender providing for such tarmination
ar until termination is requirad by Applicable Law, Nothing in this Secion 10 affects Borrower's obligation to pay interast
al the rate provided n the Note,

Morigage Insurance reimburses Lender (or any entity that purchases the Mote) for certan losses it may ineur |f
Borrower does not repay the Loan as agreed. Barrower is not a party 1o the Morgage Insurance.

Mortgage insurers evaluate their total risk on all such Insurance in force frortime to time, and may enter into
agresmants with other parties that share or madify thelr risk, or reduce losses, Thazezgreements are on terms and
conditions that are satisfactory to the morgage nsurer and the other party (or parties) o these agreements. Thage
agreaments may require the mortgage insurer ta maks payments using any source of furds ta! the martgage insurer
may have avaiiable (which may include funds obtained from Mortgage Insurance premiums).

As a rasult of these agreements, Lender, any purchaser of the Nots, anather insurer, any reinsurer any other entity, or
any affillate of any of tha foregoing, may recarve (directly or indiractly) amounts that dlerive from {or mighitha charactenzed
as) a portion of Borrower's payments for Mortgage Insurance, In exchange for sharing or modifying the raartzage insurer's
risk, of reducing losaes, If such agreement provides that an affiliate of Lender takes a share of the Insurer's nekin exchangs
for a share of the premiums paid to the Insuier, the arrangemerit is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insuranee, and thay will not antitle Borrower to any refund,

(b} Any such agreemants will not aifect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeownars Protection Act of 1998 or any other law. These rights may include the right to
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recelve certain disclosures, to request and obialh cancellation of thy Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andior to recelve a refund of any Mortgage Insurance premiums that were
unaarnad at the tirne of such cancellation or termination,

1. Agsignment of Mistellaneous Proceeds; Forfelture. All Miseelianaous Proceeds ara hareby assigned to and
shall ba pawd {o Lender,

It the Property 15 damaged, such Migcellaneous Praceeds shall be appiiad to restoration or repalr of the Property, it the
restoration or reparrIs economically feasible and Lendsr's security 1s not lsssenad. Durng such repair and restoration perad,
Lendler shall have the right to hold such Miscallanaous Proceads until Lender has had an opporlunity to inspect such Proparty
to ensure the work has been complated to Lender's satisfaction, provided that such inspaction shall be undertaken promptly,
Lender may pay for the repairs and restoration in a single disbursement or in a serles of prograss payments as the work is
cormpleted, Unless an agreement is made In ‘writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required ta pay Borrower any intarest or eatnings on such Miscellaneous Procesds. If the
restoration of repalr is not economically feasible or Lender's securlty would be lessened, the Miscallanecus Proceeds shall
be applied to tha sums sacured by this Sacunty Instrument, whether or not than due, with the excess, if any, paid to Borrowar,
Such Miscellanscus Proceeds shall ba applied in the order provided for in Saction 2.

Intha evantala total taking, destruction, or loss In value of the Property, the Miscellanequs Proceeds shall ba applied
to the sums secuiec-y this Secwlty Instrurnent, whether or not then dus, with the excess, If any, pald to Borrower.

(nthe avent of 2 rurtial taking, destruetion, or loss in value of the Property in which the fair market value of the Property
immadiately bafore 1= uarial taking, destruction, or toss in value is equal to or greater than the ameount of the sums
secured by this Security msimment immediately before the partial taking, destruction, or loss In value, unless Borrower
and Lender otherwise agree Ir'witing, the sums secured by this Securfty Instrument shall be reduced by the amount
of the Miscellanaous Proceeds rauitiphed by the following fraction (a) the total amount of the sums sscured Immediately
before the partial taking, destruction, ur loss n value divided by (b) the fair market value of the Property immediately
bafore tha partial taking, desbuction, orioss in vatue, Any balance shall be paid to Borower,

Inthe avent of a partial taking, destruction, ¢r loss in value of the Property in which the falr market value of the Property
immeadiately before the partial taking, destriation, or loss in valug is 8ss than the amount of the sums secured
mmediately before the partial taking, destruchzr.or loss in value, unless Borrower and Lendar otherwize agree in
writing, the Miscellaneous Proceads shall be applivdto the sums secured by this Securlty Instrument whather or not
the sums are then due.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as defined
In the next sentence) affers to make an award to sattle a Gainfor damages, Borrower fzils to respond to Lender within
30 days after the date the notice is given, Lender is authorized 44 collest and apply the Miscelianaous Proceeds either
to restoration or repalr of the Proparty or to the sums securea-Sydus Secunty Instruman), whather ar nat then dus,
*Opposing Party” means the third party that owes Borrower Miscelaneous Progeeds or the parly against whom
Borrower has a nght of action i regard to Miscellangous Provseds

Borrower shall be in default if any action or proceeding, whether civil or eriininal, is begun thal, In Lender's judgment,
could resultin forfeiture of the Property or other materfal impairment of Lendar's iterest in the Property or rights under
this Security Instrument. Borrowsr can curé such a default and, If acoeleration has cccurtad, reinstate a8 provided in
Baction 19, by causing the actfon or proceeding to be dismissed with a ruling thia!, i'Lender's judgment, precludes
forfeiture of the Property or other materlal impairment of Lender's interast in the Proparty or rights under this Secunty
Instrumant Tha proceeds of any award or claim for damages that arg attributabla to the imparrment of Lender's interest
in the Property are heraby assignad and shall be paid o Lendar, ~

All Miscellanaous Procesds that are not applied to restoration or repair of the Froparty shall bz, 2aplied i the order
provided for in Sagtion 2,

12, Borrower Not Relaased; Farbgarance By Lendar Not a Walver, Extension of the time-{or paymant or
modification of amartization of the sums secured by this Security Instrument granted by Lender to 2orowver or any
Succsssor In Interest of Borrower shall not operate to release the liabilty of Borrowar or any Successors-in Interest of
Borrower, Lender shall nof be required o commance proceedings against any Successor in Interest of Borrower of (o
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrowsr or ary Successors in Interest of Borrower, Any forbsarance by
Lendar in axersising any night or remady including, without fimitation, Lender's acceptanca of payments from third
persong, gntines or Succassors n interest of Barrower of In amounts less than the amount then due, shall not be awaiver
of or preclude tha exercise of any right or rbmady,
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13, Joint and Sevaral Liabilty; Co-signers; Sucgessors and Assigns Bound. Borrowsgr covenants and agrees
that Borrower's ghligations and liability shait he joint Bnd several, However, any Borrower who ¢o-signs this Seourily
instrumant but doas not executs the Note (8 “co-signery: {a) Is co-sligning this Security Instrument only to mongage,
grant and convey the co-signar's interest in the Property under the wrms of this Security Instrument; (b) is not parsonally
obligated to pay the sums secured by this Secunty Instrumant; and (c) agrees that Lender and any other Borrower can
agres to extend, modify, forbear or make any accommodationg with regard to the terms of this Security Instrumont or
the Note without the co-signer's consent

Subjact tn the provisions of Saction 18, any Successor in Interest of Borrower who assurmas Borrower's obligations
under this Security Instrument in weiting, and Is approved by Lender, shall obtain all of Borrowsi's rights and benefits
undar this' Securlty Instrument, Borrower shall not be released from Borrowsr's obligations and liability under this
Security Instrument untess Lender agrees to such release in writing, The covenarts and agreements of this Security
Instrument shall bind (except as provided in Saction 20) and henefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed In connection with Borcower's default,
for the purpose of protacting Lendar's intarest in tho Property and rights under this Sacurity Instrument, Ingluding, but
notlimited to, 22arnays' feas, property inspaction and valuation fees Inragard o any other faes, the absancs of express
authonty in this Security Instrument to charge a specific fes to Borrower shall net ba construed as a prohibition on the
charging of such feg. Lender may not charge faes that are sxprassly prohibited by this Security Instrument or by
Applicable Law,

If the Loanis suhject roa law which sets maximum loan charges, and that law 1s finally interpratad so that the Interest
or other loan charges callect=d or 1o be cailected in ¢onnection with the Loan exceed the permitted limits, then: {a)
any such loan charga shall b raduced by the amount necsssary to raduce the charge to the permutted limit, and (b)
any sums already collected frorm worrower which exceaded parmittad limits will be refunded to Borrower, Lender may
choose to make this refund by redudinig the principal owead under the Note or by making a diract payment to Borrower.
if a refund reduces principal, the radudtion will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceplance of any such refund made
by diract payment to Borrower will constiiuse = waiver of any right of action Borrower might have arlsing out of such
wvercharge,

15, Notices. Al notives given by Borrower ct Liarder in connection with this Security Instrument must be in writing
Any notice 1o Borrower In connection with this Security Instrument shall be deemad to have been given to Borrower
when mailed by first class mail or when actually deliverzd to Borrower's notice address If sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowergunless Applicable Law expressly requires otherwise The
notice address shall be the Property Address unless Borrowagrhas designated a substitute notice address by notice
to Lender. Barrower shall promptly notify Lender of Borrower's sivange of address If Lender specifies & procedure for
reporting Borrower's change of addrass, then Borrower shall only.<ei-ort a change of address through that specified
procadure, There may be only one designated notice address unuer this Security Instrument at any one kime, Any
notice to Lender shalt be given by delivering it or by mailing it by first class mziita Lender's address stated herein unless
Lender has designated another address by notice ta Borrawer, Any notice in carinaction with this Sacurity Instrumant
shall not be deemed to have been given to Lender untit actuatly received ky “ender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirsiment will satisfy the corresponding
requirement under this Security [nstrument,

18. Governing Law; Severability; Rules of Construction. This Securily Instrument shall be governed by faderal
taw and the law of the jurisdiclion in which the Property is located. All rights and obligations rentained in thig Sacurity
Instrument are subject to any requirements and (imitations of Applicable Law. Applicable Law gt explicitly or implicily
allow the parties to agree by contract or it might be silent, but such silence shall not be construea 8 2 grohibition ageingt
agreement by contract. In the event that any provision or clause of this Sacurity Instrurment ar the Nefe conflicts with
Applicable Law, such conflict shiall not affect other pravisions of this Security Instrument or the Note whick-can be given
egffect without the conflicting provision,

As used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding nauter
words or words of the ferminine gander, {b) words tn the singular shall mean and include the plural and vica versa; and
(c) the word *may” glves sole discration without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfor of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interast in the Property, including, but not fmited to, those beneficlal intarests

ILLINOIS « Single Family » Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Form 3014 /01

IGF Morlgaga Tashnology, ng Page S of 12 ILEDEDL 0315
ILEDEDL (CLS)




2222446027 Page: 11 of 20

UNOFFICIAL COPY

transfarrad 11 & bond for deed, contrag for dead, Installment sales contract or escrow agreemant. the intent of which
i5 the transfer of bile by Borrower al a fulure dats o 8 purchaser,

i all or any part of the Properly or any Interest in tha Praperty i5 sold or transferred {or if Borrower is not & natura)
person and @ heneficial intoresl mt Borrowsr 1s sold or transferred) without Lender’s prior wiitlen consent, Lendar may
requite Immaetilate payment m full of all sums secured by this Secunty Instrurnent, Mowever, this option shall not be
axarcised by Lender if such axercise 15 prohibited by Applicable Law,

I Lender exerclzas this option, Lender shall give Borrowsr notice of acceleration. The notice shall provide a perlod
of not less than 30 days from the date the notice 18 given in accordance with Section 15 within which Borrowear
must pay all sums secured by this Sacurity Instrument. If Barrower fails to pay thesae sums prior to the expiration of
this period, Lander may Invoke any remedies permitted by this Security Instrument without further natice or demand
on Borrower,

19, Borrower’s Riglit to Reinstate After Acceleration, If Borrower meets certan conditions, Botrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a} five days
before sale ol the Property pursuant to Section 22 of this Security Instrumant; (b) such other periad as Applicabla Law
might speclfydor the termination of Borrower's right to remnstate; or (c) entry of a judgment enforcing this Security
Instrument,iviase canditions ara that Borrower: (a) pays Lender all sums which theh would be due under this Segurity
Instrument andne Note as if no acceteration had occurred, (b) cures any default of any other covenants or agreements;
(¢} pays all expeorses ncurred in enforcing this Security Instrument, including, but not limited to, reasonable attornays’
feas, property insprction.and valuation fees, and other fees incurrad for the purposs of protacting Lender's interest In
the Property and rights urder this Secusity Instrument; and (d) takes such action as Lendar may reasonably require o
assura that Lender's interastin the Property and rights under this Security Instrument, and Borrower's obligation to pay
the sums sacurad by this Saourly Instrument, shall confinue unchangad unless as otherwise pravided under Apphcabla
Law, Lendar may reguire that Borrpwer pay such reinstatement sums and expenses in ane or more of the lollawing forms,
as selectad by Lender: (a) cash; (byunay order; (¢ vertified check, bank chack, treasurer's cheek or cashier's chack,
provided any such check Is drawn upon an institution whose deposits are insured by a fedaral agency, instrumentality
or antity; or (d) Elactronic Funds Tranefur_Unon ralnstatement by Borrower, this Security Instrument and obligations
secured heraby shall remain fully effactive c4 17 no acceleration had occurred, Howevar, this right to reinstate shall not
apply in tha case of acceleration under Sechion 12,

20, Sale of Note; Change of Loan Bervicer: Notice of Grigvance. The Note or a partial interest in the Note
{together with this Security Instrumant) can be sold orie oy more times without prior notice ta Borrower. A sale might
result In a changa in the entity {known as the “Loan Seivize:"\ that collects Perlodic Payments due under the Note and
this Security Instrumsnt and perfarms othar maortgage !rar servicing obigations under the Note, this Sacurity
Instrument, and Applicable Law. There also might be ane or iasiechanges of the Loan Servicer unrefated to a sale of
iha Nots, If there 15 a change of the Loan Sarvicer, Borrower will ba oiven written nolice of the changs which will state
the name and addrass of the new Loan Servicar, the address o waich paymants should be made and any othar
information RESPA requires in connection with a notics of transfer of servicing ! the Note is sold and theraafter the Loan
is sarviced by a Loan Servicar other than the purchaser of the Note, the mortgaos loan servicing obligations to Borrowar
will ramain wilh the Loan Sarvicer or ba transfarrad 1o a successor Loan Senicor and are not assumed by the Note
purchaser unless otherwise providad by the Note purchaser,

Neither Borrower nor Lander may comimence, join, or be Joined to any judicial 25wn4as either an individual litigant
or the mamber of a class) that arises from the other party’s actions pursuant 10 this Seclrity Instrument or that allages
that the aother party has breached any provision of, or any duty owed by reason of, this Jecusiy Insteument, untll such
Borrawer or Lender has notiffed the other party {(with such notice given In compliance with the reauirements of Section
16} of such alleged breach and afforded the other patly horeto a reasonable period after the civing of such notice to
fake cortective actlon, IFApplicable Law provides a ime period which rmust eiapse before certaln 2ufen can be taken,
that time perod will be deemed to be reasonable for purposes of this paragraph. The notice oiacseleration and
apportunity to cura given to Borrower pursuant to Section 22 and the notice of accelaration glven fo Borrawar pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity {o take corractive action provisions of this Section
20. .
21. Hazardous Substances. As used in this Sectlon 21: (a) *Hazardous Substances” are those substances defined
as toxlc or hazardous substancas, pollutants, or wastes by Environmental Law and the followlng substances: gasoling,
karosena, othar flammabie or toxic pefroleum products, toxic pesticldaes and herbigides, volatle solvents, materials
containing asbestos or formaldehyde, and radioactive matarfals; (b) "Enviconmantal Law" means faderat laws and laws
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of the junsgiction where the Froperty 18 located that relata to haalth, safely ar enviranmental protection: (¢)
~Environmental Clsanup" ingludes any responsa action, ramadial action, or remuoval aclion, a3 defined in Environmental
Law; and (d) en 'Environmantal Condition” means a condition that can cause, contribute to, or otharwiss {rigger an
Environmental Gleanup.

Borrower shall not causa or permit the presence, Use, disposal, storage, or release of any Mazardous Substances,
or threaten to release any Hazardous Substances, on or in the Properly. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condiion, or {¢) which, dua to the presence, use, or relasase of a Hazardous Substance, creates a
sondition that adversely affects the value of the Property. The preceding twa sentences shiall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized (o be
appropriate to normal residential uses and to maintenance of the Proparty (inciuding, but not limited to, hazardous
substances in consumer products),

Bortower ghall promptly give Lender wiitien notice of (a) any investigation, clairm, demand, lawsuit or other action
by any governmentat or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmentalaw of which Borrower has gctual knowledge, (b) any Environmental Condition, including but not limited
to, any spillihg, ieaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the plesance, use or release of a Hazardous Substance which adversely affects the value of the Property,
If Borrowar learns, o 'anotified by any governmentat or regulatory authority, or any private party, that any removal or
other remediation ¢! anyazardous Substance affecting the Property Is nacessary, Borrower shall prompily take ali
necessary remadial actions i-accordance with Environmental Law. Nothing herein shall create any abligation on Lender
for an Environmental Cleanur,

NON-UNIFORM GOVENANTE. Borrower and Lender further covenant and agree as follows:

22, Aceeleration: Remedles. Lerder shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement i this Security Instrument (but not prior to acceleration under Sectlon 18
unless Applicable Law provides otherwize)- The notice shall specify: (a) the default; (b) the action raqjuired to
cure the default; (c) a date, not less than 30 day=from the date the notite is given to Borrower, by which the default
must be cured; and (d) that failure to cure the afsult on or before the date specified In the notice may result in
accaleration of the sums secured by this Secutity instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of fne right to reinstate after acealaration and the right to assert
in the foreclosure proceeding the nonwexistence of a-delauit or any other defanse of Borrower to acceleration
and foreclosure. If the default s not curad on or before U« #ate specified in tha notice, Lender at its option may
require immediate payment in full of all sums secured by 15 Zacurity Instrument without further demand and
may toreclose this Security Instrument by judicial proceeding L <nder shall he entitled to collect all expenses
incurred in pussuing the remedies provided In this Section 22, inciyding, but not limitad to, reasonable attorneys’
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security thatiument, Lender shall release this Security
Instrumant, Borrower shall pay any recardation costs. Lender may charge Borower a fee for releasing this Security
Instrumant, but only if tha fes is paid to a third party for services rendered and the chaiging of the fee Is permitted under
Applicabla Law,

24. Walvar of Homeastead. In accardance with liinis law, the Borrower hereby reieaces and waives all rights under
and by virtug of the lHinols homestead exemption laws,

25, Placement of Collateral Protection Insurance, Unless Borrower provides Leider with evidence of the
nsurance coverage required by Borrower's agreement with Lender, Lender may purchase infurice al Barrower's
axpense lo protect Lender's Interests in Borrower 8 collateral. Thig insurance may, but need not, pratect Borrower’s
interasts. The coverage that Lender purchases may not pay any claim that Borrowar makes or any saimthat s made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchasec by Lender, but
only after providing Lender with evidence that Barrower has obtained insurance as required by Borrower's and Lender's
agreement, If Lender purchasas Insurance for the collateral, Borrawer will be responsible for the costs of that insurance,
inciuding intarest and any other charges Lender may impasa in connection with the placement of the insurance, untll
the effective date of the cancellation or explration of the Insurance The costs of the insuranca may be addead to
Borrower's total cutstanding balance or obligation. Tha costs of the insurance may be more than the aost of Insurance
Borrowar may ba able lo oblain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o tha terms and covenanls contamad In this Secunty
Instrumant and in any Rider executad by Borrower ane recosiad with t,

8/ 8/ 22 (Seal)

RAMEL O CALIBUGAR T DATE
C g/ f / 22‘ {Seal)
EASTERFAYE CALIBUGAR DATE

State of ILLINGKIS
County of COQK

This instrument wis Zcknowledged before me on AUGUST 8, 2022 (date) by RAMEL Q CALIBUGAR AND

EASTERFAYE CALIBUGA' (rame of person/s).

(Seal)

fod. AL el

Signature of Notary Public

Lender: American Fidefity Mortgage Services, Inc,
NMLS D! 179785

Loan Originator: Annle Gumahad Morley

NMLS 1D: 226630
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LEGAL DESCRIPTION

Permanent [ndex Number;
Property ID: 17-16-405-097-1246

Property Address:
780 S. Federal St. #206
Chicago, IL 60605

Legal Description:
Parcel A:

Unit 780-208 in the Trinters Square Condominium as delineated on a plat of survey of the Printers Square Condominium
which is a plat of part of the following described real estate:

Parcel 1: Lots 17 to 32, both Inclusive, in Brand's Subdivision of Block 125 in the School Section Addition to Chicago in
Section 16, Township 39 North, Range 14, East of the Third Principal Meridian, in Cock County, lllinois.

Parcel 2; Lots 2, 5 (except the Wést 5.34 feet of the North Half of said Lot 5) 8, 11, 14, 17 and 20 (except that part of Lots
2.5, 8, 11, 14, 17 and 20 lying Wast of tic East line of alley running North and South across the rear of said Lots as
located on July 1, 1969) in Goodhue's Supzuvision of Block 126 in the Schooi Section Addition to Chicago in Section 186,
Township 39 North, Range 14, East of the Thica Principal Meridian, in Cook County, lllinais, and is attached as Exhibit "B"
to the Declaration of Condominium recorded Janrary 31, 2006 as Document Number 0603134126 as amended from time
to time, together with such units undivided percentags interest in the commaon elements.

Parcel B!

Non-excluslve easement for ingress and egress appurtenani o and for the benefit of that part of Parcel A lying in Parce! 2
of the tract of which Parcel A is a part, as aforesaid, as set forinin Agreament recorded as Document 6556380 and in
Agreement recorded as Document 13016949 over and upon the Worth and South private alley running across the rear or
Westerly portion of Lots 2, 5, 8, 11, 14 and 17 in Goadhue's Subdivision of Block 128 in School Section Addition to
Chicago in Section 16, Township 39 North, Range 14, East of the Thirx Principal Meridian, in Gook County, lllinois.

Parcel C;

Exclusive and non-exclusive easements appurtenant to and for the benefit of that p=rtof Parcel A contained, and more
particularly defined and described, in Reciprocal Easament and Operating Agreement dated as of July 8, 2005 and
recorded July 13, 2005 as Document 0518432173 made among Waterton Printer's Square, \-L.C., a Delaware limited
liability company, Federal Street | LLC, a Delaware limited liability company and Printers Suar: Garage LLC, an lllinais
limited liability company over and across the Commercial Parcel defined and described therein.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  sth day of August, 2022
andis incorporated Into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (tha “Security Instrument”) of the same date given by
the undarsigned (the “Borrower”} to secure Borrower's Note to American Fideiity
Mortgap: Sarvices, Inc,, a Corporation

\ ‘ o _ (the "Lender")
of the same daie and covering the Property described in the Security Instrument and
located at. 780 S Feueral St, Unit 206, Chicaga, IL 60605,

The Property includes a uniiin, together with an undivided interest in the common
elements of, a condominium prejesi known as:  Printers Square

{the “Candominiurm Project™),
If the owners associatlon or other entity whizh acts for the Condominium Project (the
*Owners Association”) holds title to property for the benefit or use of its members or
shareholders, tha Property also includas Borrawer's interest in the Owners Assoctation
and the uses, proceeds and benefits of Borrowsar's interest,

CONDOMINIUM COVENANTS. In addition to tha covenants and agreements
gﬂﬁlde in the Security Instrument, Borrower and Lativer further covenant and agres as
ollows:

A. Condominium Obligations. Borrower shall perform all uf 3orrower's obligations
under the Condominium Project’s Constitient Documnents. The “Constituent Documents”
are the: (i} Declaration or any other document which ¢reates the Condaminium Project;
(ii) by-laws; (iii) code of mg:{u ations; and (iv) other equivalent documen.s. Borrower shall
Brcmptly pay, when due, all dues and assessments imposed pursuant to ne Constituant

ocumeants,

B, Property Insurance. So long as the Owners Assoclation maintaing, with avenarally
accepted insurance carrier, a “master” or “blanket” policy on the Condorminium Prajct
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and againstloss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,

MULTISTATE CONDOMINIUM RIDER-$ingle Fanuly-F annie MaelFreddio Mac UNIFORM INSTRUMENT

Form 3140 1/01

ICE Mortgags Tachnology, (ne Paga 10f3 F340RLL 0807
F3140RLU (CL3)
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sarthquakes and floods, from which Lender requires insurance, then: (i} Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain property insurarice coverage on the Property is deemed satisfied to the extent that
the required covarage is provided by the Ownasrs Association policy.

Whaat Lender requires as a candition of this wajver can change during the term of the loan.

Serower shall give Lender prampt notice of any lapse in required property
insurarice coveraga provided by the master or blanket policy.

In the £vant of a distribution of property Insurance proceeds in lieu of restoration or
repair follawing a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hersby assigned and shall be paid to Lender for
application to the sums securad by the Security Instrument, whether or not then due,
with the excess, if uny, paid to Borrower.

C. Public Liabilltv/l=surance. Borrower shall take such actions as may be
reasonable to insure thai the- Qwners Association maintains a public liabiiity Insurance
policy acceptable in form, mount, and extent of coverage to Lender,

D. Condemnation. The pracaeds of any award or claim for damages, direct or
consequential, payable to Borrowe in connection with any condemnation or other
taking of all or any part of the Proper’y, whather of the unit or of the common elements,
or for any conveyance in lieu of condenination, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applicd,by Lender to the sums secured by the
Security [nstrument as provided in Sectiorn11.

E. Lender’s Prior Consent, Borrower shall not; except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the Conduminium Project, excepl for
abandonment or termination required by law in the cate oi substantial destruction b
fire or other casualty or in the case of a taking by condempat'sn or eminent domain; (i?;
any amendment to any provision of the Constituent Documents i-the provision is for the
express benefit of Lender; (i) termination of professional managzmant and assumption
of self-management of the Qwners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintainad by the Owners
Association unacceptable to Lender. -

F. Remedies. If Borrower doas not pay condominium dues and assessments
when due, then Lender may pay them, Anly amounts disbursed by Lender ujidar this
aragraph F shall become additional debt of Borrower secured by the Seeurity
nstriment. Unless Borrower and Lender agree to other terms of payment, ihese
amounts shall bear Interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER-Singla Family-Fannla Mas/Freddie Mac UNIFORM INSTRUMENT

Form 3140 4101 ,

IGE Morlgaga Tashnulegy, Ing. Page 2 of 3 F3140RLL 0307
F3140RLU (GLS)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider,

ACON 98joz .,

RAM‘syf":""; CALIBUGAR " DATE
1)
%ﬁ% wDon ( ?@/22 (Seal)
EASTERFAYE CaL‘aUGAR DATE

MULTISTATE GONROMINIUM RIDER-Single Family--Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT

Forrm 3140 1/01 \
(E Mortgage Tachnology, Ine Page 3 of 3 FI140RLI w307
F3140RLY (CLE)
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SECOND HOME RIDER

 TE!S SECOND HOME RIDER is made this  8th day of August, 2022 andl
is incarporated into and shall be deemad to amend and supplement the Mortgage,
Deed o1 frust, or Security Desd (the "Security Instrument”) of tha same date glvangby
the underaioned (the “Borrower,” whether there are one or more persons undersigned;
to secure Zoriower's Note to American Fidelity Mortgage Services, Inc., a
Corporation

{the “Lender")
of the same date and covering the Property described in the Security Instrument (the
“Property”), which is located at: 780 S Federal St. Unit 206, Chicago, I1. 60605.

In addition to the covenantsand agreements made in the Security Instrument,
Borrower and Lender further covenzp! and agree that Sections 6 and 8 of the Security
Instrument are deleted and are replaced by the following:

6. Occupancy. Borrower will ocoury and use the Property as Borrower's
second homa. Borrowar will maintain exziusive conirol over the occupancy of
the Property, including shari-term rentals,apd will not subject the Property to
any timesharing or other shared ownership arrargement or to any rental pool or
agraement that requires Borrower either to rent the-Property or give a manage-
ment firm or any other person or entity any control ovar the occupancy or use of
tha Property. Borrowsr will keep the Property availabls primarily as a residence
for Bomrower's personal use and enjoyment for at least ene year after the dals
of this Second Home Rider, unless Lander otherwise agieasn writing, which
consent shall not be unreasonably withhald, or unless extenuaing circumstances
exist which are beyond Borrower's control.

8. Borrower’s Loan Application. Borrower shall be in defaclt if, during
the Loan application process, Borrower or any persons or entities acting st the
direction of Borrower or with Borrower's knowledge or consent gave matzrially
false, misleading, or inaccurate information or statements to Lender (ot failed 1o
provide Lander with material information) in connection with the Loan. Material
representations include, but are nat limited to, representations concerning Bor-
rower's occupancy of the Property as Borrower’s second homae,

MULTISTATE SEGOND HOME RIDER = Single Farsty - Fanme Mae/Freddic Mag UNIFORM INSTRUMENT

Form 3090 1/01 {rav, 4119}

ICE Mortgaga Technology, Inc. Page 1 of 2 F4330RLU 0819
FIGIORLU (CLE)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Second Home Rider,

AGEY 942 .,

RAMELQ CALIBUGAR DATE
EASTERFAYE CALIUGAR DATE

MULTISTATE SECOND HOME RIDER =~ Single Family ~ Fannle Mas/Freddie Mag UNIFORM INSTRUL ENT

Form 3840 101 {rav, 4119)

ICE Mortgaga Tachnalogy, Ing Paga 2 of 2 FASI0NLY 0519
Fasgeriy (CLS)
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider 15 made (his 8th day of August, 2022 and 13 incorporated
Into and shall be deemed 1o amend and supplemen: the Marlgage (the “Secunty instrumant’) of the same datg given by
tha undarsigned (the "Borrower”) to sacure Borrawsr's Nota to American Fidelity Mortgage Services, Inc,, a
Corporation

{the "Lender”) of the same date and covenng the Property described in the Security instrument and located at:

780 8§ Federal St. Unit 206
Chicago, IL 60605

Fixed Interest Rate Rider GOVENANT. In addition to the covenants and agreements made in the Bacurlly
Instrumant, Borrowarand Lender further covenant and agres that DEFINITION ( E ) of the Security Instrument is
deleted and replacer syihe following

( E ) “"Note” meanr e promissory note sligned by Borrower and dated  August 8, 2022,
The Nata states that Borrov erowes Lender ONE HUNDRED FIFTY SEVEN THOUSAND FIVE HUNDRED AND

Nor’ooﬂﬁ****#ﬂﬂk***ﬂﬂ'*"f‘********'ﬁ*‘h**‘W**\\‘Wi"*Ww'l\i"rWW‘I’***W**WW&WW**W*WF****WW*

Dollars (U8 $157,500.00 j plus interast at the rate of 6,124 %, Borrower has promised to pay
this deht in regular Perlodic Payments ey to pay the debl In full not later than September 1, 2052,

BY SIGNING BELOW, Borrower accepls anc agreas 1o the terms and covenanis contained tn this Fixad interest Rate

' @95/ 8/9/22 -

RAMEL G CALIBUGAR DATE
fw C g:/é}n/gz‘(s.am)
EASTERFAVE CALIBUGAR BATE

fl. « Fixed Interest Rale Ridar

ICE Mortgage Technology, Inc ILIRRCONRLY 0815
ILIRRCONRLY (CLE)




