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WORTGAGE

MAXIMUM LIEN. At no tima shall the principal amount of Indebtedness secured by the Mortgage, not
Including sums advanced to protect the security of the fdurigage, exceed the note amount of $480,000.0C.

THIS MORTGAGE dated July 22, 2022, is made and exa¢iied between Beata Malec, an unmarried woman
(referred to below as "Grantor") and POLISH & SLAVIC ECl; whose address Is 100 McGuinness Blvd.,
Brooklyn, NY 11222 (referred to below as “"Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgsges, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described iee! nropetty, together with all existing or
subsequently erected of affixed bulldings, improvemants and fixiures, @i easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includira_stock in utilities with ditch ot
irrigation rights); and all other rights, royalties, and profits relating to the eal_property, including without

limitation all minerals, oil, gas, geothermal and simllar matters, (the "Real Propuny ) located in Cook County,
State of llinais:

See Exhibit A, which is attached to this Mortgage and made a part of this Mortgace == if fully set forth
herein,

The Real Property or its address IS commonly known as 2081 Narclssus Avenue, Hanover Park, IL 60133,
The Real Property tax identification number Is 06-25-308-028-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest In and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commerclal Code security interest in the Persanal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender
all amounts secured by this Mortgage as tney becoms dus and shall strictly perform all of Grantor's obligations
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under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Praperty shall be governed by the following provisions:

Possession and Use. Untit the occurrence of an Event of Default, Grantor may (1) remaln in possession
and control of the Property; (2) use, operate or manage the Property; and (3} collect the Rents from the
Property.

Duty to Malntain, Grantor shall maintain the Property In tenantable condition and promptly perform all
repalra, rople cements, and maintenance necessary to preserve its value.

Compliance’ With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
perlod of Granior's ownership of the Property, there has heen no use, generation, manufacture, storage,
treatment, disuoszrelease of threatened release of any Hazardous Substance by any persoh on, under,
about or from the Prorerty; (2) Grantor has no knowledge of, or reason to befieve that thare has been,
except as previously disuinsed to and acknowledged by Lender in writing, (a) any breach or viclatlon of
any Environmental Laws ‘o) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or fram the Property by any prior owners
or occupants of the Property,-or (¢) any actual or ihreatened lltigation or claims of any kind by any person
relating to such matters; and (2 Except as previously disclosed to and acknowledged by Lender in
writing, (a) neithar Grantor nor anv tanant, contractor, agent ot other authorized user of the Property shall
use, generate, manufacture, store, {rat, dispose of or refease any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicabie
federal, state, and local laws, regulations witd ordinances, including without fimitation all Envirenmantal
Laws. Grantor authorizes Lender and its agent te, enter upon the Property to make such Inspections and
tests, at Grantor's expenss, as Lender may desm aporopriate to determine compliance of the Property with
this sectlon of the Mortgage. Any Inspections or lests. made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or o any
other person. The representations and warranties contained. herein are based on Grantor's due diligence in
investlgating the Property for Hazardous Substances. Grantcr hereby (1) releases and walves any future
claims agalnst Lender for indemnity or contribution In the evaiit Grantor becomeas liable for cleanup or other
costs under any such laws; and (2) agrees to Indemnify, defend, and hold harmiess Lender against any
and all claims, losses, liablities, damages, penalties, and expenses wnloh Lender may directly or Indirectly
sustaln or suffer resulting from a braach of this section of the Mortuage or as @ cansequence af any use,
generation, manufacture, storage, disposal, release or ihreatened reiepse occurring prior to Grantor's
ownership or interest in the Property, whether or niot the same was or should have been known to Grantor.
The provisions of this sectlon of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and tha satisfaction and reconveyance of thw lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whather by foreclosure or
otherwise,

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or wasle on ot to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, of grant to any other party the right to remove, any
timber, minerals (including oll and gas), coal, clay, scoria, scil, gravel or rock products without Lender’s
prior written consent.

Removal of Improvements. Grantor shall not demolish or remave any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements  satisfactory to Lender to replace such Improvements with
Improvements of af least equal value.

Lender's Right to Enter. Lender and Lender's agents and representativas may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms ang conditions of this Mortgage.
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Compliance with Governmental Reguirements, Grantor shall promptly comply with all laws, crdinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest In good faith any such law, ordinance, of regulation snd withhold compliance during any
proceeding, inchuding appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate sectiity or @ surety bond, reasonably satisfactory to l.ender, to
protect Lender's Interest.

Duty to rotzct. Granior agrees nelther to abandon or leave unattended the Property, Grantor shall do all
other acts, in“addition to those acts set forth above in this section, which from the character and use of the
Fropetty are !eat onably necessary to protect and presetve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at Lender's option, declare Immediately due and payable
all sums secured by this ortgage upon the sale or transfer, without Lender's prior wriiten consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyancs
of Reat Property or any nght, title or Interest in the Real Property; whether legal, beneflclal or squitable;
whether voluntary or involuntary, whether by outright sale, deed, instaliment sale contract, land contract,
contract for deed, lsasehald interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or fransfer of any beneficiai tnterest in or to any land trust holding title to the Real Property, of by
any other method of conveyance of an interest in the Real Property. However, thls option shall not be
exarcised by Lender if such exerclise is prohitited by federal law or by Nlinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and i _all_events prior {0 delinguency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewe service charges levied against or on account of tha
Property, and shall pay when due all claims for work Jore on or for services renderad or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or aqual to the
interest of Lender under this Mortgage, except for those lions specifically agreed to In writlng by Lender,
and except for the fien of taxes and assessments not dus-as further specified in the Right to Coniest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assae saent, or clalm in connection with a
good faith dispute over the obligalion to pay, so long as Lender's interestinthe Property (s not |eopardized.
ff a llen arises or is filed as a result of nonpayment, Grantor shall withi-&fteen (15) days after the Hen
arises or, if a lien is filed, within fifteen {15) days after Grantor has notice of tie filing, secure the discharge
of the lien, or If requested by Lender, deposit with Lender cash or a sufficiont cnrporate surety bond or
other security satisfactory to Lender in an amount sufficlent 1o discharge the Yer: plus any costs and
attorneys' fees, or other charges that could accrua as a result of a foreclosura OF sae under the fien. n
any confest, Grantor shall defend itself and Lender and shall satisfy any adveiss iudgment before
enforcement against the Property. Grantor shall name Lender as an additional obliged uider any surety

bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written gtatement of the taxes and assessments against the Property.

Notice of Construction. Grantot shall notify Lender at least fifteen (15) days before any work 13
commenced, any setvices are furnished, or any materlals are supplied to the Property, if any mechanic's
lien, materiaimen's lien, or other lien could be asserted on account of the work, services, of materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and wlll pay the cost of such Improvements,

PROPERTY DAMAGE INSURANGCE. The following provisions relating to insuring the Property are a part of this
Mortgage:
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Maintenance of Insurance. Grantor shall procure and malntain policies of fire insurance with standard
axtended coverage endorsements on a replacement basls for the full insurable value covering all
Improvements on the Real Property In an amount sufficient to avold application of any colnsurance clause,
and with a standard mortgagee clause in favor of Lender. Grantor shall alse procure and maintain
comprehansive general liability Insurance in such coverage amaunts as Lender may request with Lender
being named as additional insureds in such liability insurance policles. Additionally, Grantor shall maintain
such other Insurance, including but not limited 1o hazard, business Interruption and boller Insurance as
Lender may require. Policies shall be written by such insuranca companies and in such form as may be
reasonabhracceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
contalnifig-> stipulation that coverage will not be cancelled or diminished without & minimum of thirty (30)
days' prior/written notice to Lender and not containing any discialmer of the insurer's liability for failure to
give such nolles, . Each insurance policy also shall include an endorsement providing that coverage in favor
of Lender will 23t 4 impaired in any way by any act, omisslon or default of Grantor or any other parson.
Should the Real Ploperty be located in an area designated by the Administrator of the Federal Emergency
Management Agency as special flood hazard area, Grantor agrees to obtain and maintaln flood Insurance,
if avallable, for the full urpaid principal balance of the loan and any prior liens on the property securing the
loan, up to the maximum pricy limits set under the National Flood Insurance Program, or as otherwise
required by Lender, and to w~aitain such instrance for the term of the loan. Flood Insurance may be
purchased under the Natlonal Flozu-Insurance Program, from private [nsurers providing "orivate flood
insurance" as defined by applicabia federal flood insurance statuies and regulations, or from anothet flood
insurance provider that is both acceptzble to Lender in its sole discretion and permitied by applicable
faderal flood insurance statutes and regusations.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proaf of loss if Grantor falls 15 doiso within fiftesn (16) days of tha casualty. Whether or
not Lender's security |s Impalred, Lender may, ai-Lender's election, recelve and retain the proceeds of any
insurance and apply the proceeds to the reductiori-otihe Indebledness, payment of any lien affecting the
Property, or the restoration and repair of the Property: ' * ander elects to apply the proceeds to restaration
and repalr, Grantor shall repair ot replace the damaged or desiroyed Improvements In a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such axpenditure, pay or relmburse Grantor from the
proceeds far the reasonable cost of repalr or restoration ir Grantcr is not In default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after \hair receipt and which Lender has not
committed fo the repalr or restoration of the Property shall be vsed-first to pay any amount owing to
Lendar under this Morigage, then to pay accrued interest, and the ramairder, if any, shall be appiled to the
principal balance of the Indebtedness. i Lender holds any proceenc—after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may, appear,

LENDER'S EXPENDITURES. If any action or progeeding is commenced that would inaterially affect Lendet's
interest In the Property or if Grantor falls to comply with any provision of this Morage or any Related
Documents, Including but not limlted to Grantor's failure to discharge or pay when dus a0y amounts Grantor Is
required to discharge or pay under this Mortgage ot any Related Documents, Lender an Gizntor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, Including suttnot limited to
discharging or paying all taxes, liens, security interests, encuimbrances and other claims, at any time levled or
placed on the Property and paying all costs for Insuring, malntaining and preserving the Property. All such
expenditures Incurred or paid by Lender for such purposes, with the exception of insurance premlums paid by
Lender with respect to motor yehicles, but Including the payment of attorneys’ fees and expenses, will then
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of
repaymant by CGrantor. Al such expenses will become a part of the Indebtedness and, at Lender's option, will
(A) be payable on demand: (B} be added to the balance of the Note and be apporiioned among and be
payable with any installment payments to become due during sither {1) the term of any applicable insurance
policy; or (2} the remalning term of the Note; or (C) be treated as 8 balloon payment which will be due and
payable at the Note's maturity. The Mortgage also will secure payment of these amounts. Such right shall be
in addition to all other rights and remedies to which Lender may be entitled upon the accurrence of any Event
of Default.
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WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any fitle insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (p) Grantor has the full right, power, and authotity to
execute and dellver this Mortgage to Lender.

Defense o Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend ineitie to the Property against the lawful claims of ail persons, In the gvent any action or i
proceeding /s commenced that questions Grantor's title or the interest of Lender under this Mortgage, :-
Grantor shall_defand the action at Grantor's expense. Grantor may be the nominal party in such

praceeding, but Lunder shall be entitled to participate In the proceeding and to be represented in the

procaeding hy counse of Lender's own cholce, and Grantor will deliver, or cause to be delivered, to Lender

such instruments as Yensuer may request from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Propetty and Grantor's use of the Properly complies
with all existing applicable lzws, ordinances, and regulations of governmental authorities.

gurvival of Representations and Warranties. Al representations, watranties, and agreements made by
Grantor in this Mortgage shall suivlve the exacution and detivery of this Mortgage, shall be continuing In
nature, and shall remaln in full force antl effect untit such time as Grantor's indebtedness shall be pald in
fult, .

CONDEMNATION, The following provisions reizting to condemnation proceedings are a part of this Mortgage:

Proceedings. If any progeeding in condemnation Is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as riav be necessary to defend the action and obtaln the
award. Grantor may be the nominal party In such proceading, but Lender shall be entitied to participate in
the proceeding and to be represanted in the proceediny by counsel of its own choice, and Grantor wilil
deliver or cause to be delivered to Lender such instrumenis ‘and documentation as may be requested by
Lender from time to time fo permit such participation.

Application of Net Proceeds. If all or any part of the Prcoerty-is condemned Dy eminent domain
proceedings or by any proceeding of purchase in lieu of condemnainn, Lender may at its election requite
that all or any portlon of the net proceeds of the award be appliec-foihe Indebtedness of the repair or
restoration of the Property. The net proceeds of the award shall meen the award after payment of all
teasonable costs, expenses, and attorneys' fees incurred by Lender in conrecten with the gondemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. - The following provislons
relating to governmental taxes, faes and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall executs such deoouments in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as ¢ganribed below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, Including without
limitation all taxes, fees, documentary stamps, and other charges for recording of registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) 2 specific tax upon this type
of Mortgage or upon all or any part of the indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is autharized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage, (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note: and (4) a speclfic tax on all or any pottion of the Indebtedness or on payments of principal and
interest made by Grantor. '

Subsequent Taxes. If any tax to which this section applies is enacted subseguent to the date of this
Mortgage, this event shall have ihe same effect as an Event of Default, and Lender may exercise any or all
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of its available remedies for an Event of Defauit as provided betow unless Granlor either {1) pays the tax
hefore it becomes delinguent, or (2) contests the tax as provided above in the Taxes and Llens section
and deposits with Lender cash or a sufficlent corporate surety bond or other secUrlty satisfactory to
l.ender.

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage;

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Preperty constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commeraial Code as amended from time to time.

Securlty Interest. Upon request by Lender, Grantor shall fake whatever action is requested by Lender to
perfect and cuntive Lender's securlty Interest in the Rents and personal Property, In addition to recording
this Mortgage In-in« veal property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing staternent.
Grantor shali reimburse Lander for all expenses Incurred in perfecting or continuing thiz security interest,
Upon default, Grantor <!dll not remove, sever or detach the Parsanal Property from the Property. Upon
default, Grantor shall assemile any Peracnal Property not affixed to the Property In @ manner and at a place
reasonably convenlent to Granwor and Lender and make it available to Lender within three (3) days after
recelpt of written demand from Leider to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which Information
concerning the securily interest granted by this Morlgage may be obtalned (each as required by the
Uniform Commercial Code) are as stated on -=a first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tne Jollowing provisions relating to further assurances and
attorney-In-fact are a part of this Morigage:

Further Assurances, At any time, and from time to fme, upon request of Lender, Grantor will make,
execute and dellver, or wiil cause to he made, executet ur tielivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, rafied, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem 2gpropriate, any and ail such mortgages, deeds
of trust, security deeds, securlty agreements, financing statements) continuation statements, Instruments
of further assurance, certlficates, and cther documents as may, n-th sole opinlon of Lender, be necessary
or desirable In order to effectuate, complete, perfact, continue, or/proserve (1) Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and (2} N8 lens and security interests
created by this Morttgage as first and prior liens on the Property, whethel ow owned or hereafter acquired
by Grantor. Unless prohibited by law or Lander agrees to the contrary in wiriting, Grantor shall reimburse
Lendet for all costs and expenses incurred In connection with the matters referrad o n this paragraph,

Attorney-in-Fact, }f Grantor falls to do any of the things referred to In the precediiig paregraph, Lender may
do so for and in the name of Grantor and at Grantor's expense, For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, exsouting, delivering,
filing, recording, and doing alt other things as may be necessary or desirable, in Lender's s.e opinion, to
accomplish the matters referred to In the preceding paragraph.

FULL PERFORMANGE, [If Grantor pays all the Indebtedness when due, and otherwise performs afl the
obligations imposed upon Grantor under this Mortgage, Lender shalt execute and deliver to Grantor a sujtable
satisfaction of this Mortgage and sultable statements of termination of any flnancing statement on file
evidencing Lender's security interest in the Rents and the Persanal Property. Grantor will pay, if permitted by

applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment iz made by Grantor, whether veluntarily or otherwise,
of by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amaunt
of that payment (A} to Grantor's trustee In bankruptcy or to any similar person under any fedsral or siate
bankruptey law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
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administrative body having jurisdiction aver Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any clalmant (Including without limitation
Grantor), the Indebtedness shall be considerad Unpald for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be offactive or shall be reinstated, as the case may be, notwithstanding any
cancellation of thls Mortgage or of any note or other instrument or agreament evidencing the Indabtedness and
the Property will continue to secure the amount repaid or recovered to tha same extent as if that amount never
had baen originaily received by Lender, and Granior shall be bound by any judgment, decree, order, settlement
or compromise relating lo the indebtedness or to this Morigage.

EVENTS OF OEFAULT, Each of the foliowing, at Lender's option, shall constitute an Event of Default under
this Mortgage:

payment Defarle.~ Grantor fails to make any payment when due under the indebtedness,

Default on Other Fayments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or.nstirance, or any other payment necessary to prevent filing of or to effect discharge
of any lien,

Environmental Default, Failuie of any party to comply with or perform when due any term, ohbligation,
cavenant or condition contalnad i any environmental agreement executed in connection with the Property.

Other Defaults. Grantor falls to comnply with or to petform any other term, obligation, covenant of
condition contained in this Mortgage or In any of the Related Documents or to comply with or to perform
any term, obligation, covenant of conticii-contained in any other agreement between Lenger and Grartor.

Default in Favor of Third Parties. Should’ Giantor default under any loan, extension of credit, security
agreement, purchase or sales agreemant, or any oer agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness of
Grantor's ability to perform Grantor's obligations uider this Mortgage or any of the Related Documents.

False Statemsnts, Any warranty, representation or statarent made or furnished to Lender by Granter or
on Grantor's behalf under this Mortgage or the Related Dosuments Is false or misleading In any matarlal
respect, either now or at the time made or furnished or bacomes false ot misleading at any time thereafter,

Defective Collateralization. This Mortgage or any of the Related Dotuments ceases to be in full force and
effect {including failure of any collateral document to create a vaiid and perfected security interest or fien)
at any time and for any reason.

Death or Insolvency. The death of Granter, the insolvency of Grantor, are appointment of a recelver for
any part of Grantor's property, any assignment for the benefit of creditors, an? iype of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws bv.er against Grantor.

Creditor or Forfelture Proceedings. Commencement of foreciosure or forfeiture sroonedings, whether by
Judicial proceeding, self-help, repossession or any other method, by any creditor of Gtantor or by any
governmental agency against any property securing the Indebtedness. This Inciudes a'garn ishment of any
of Grantor's accounts, including deposit accounts, with Lender, However, this Event oi Fatault shall not
apply If there Is a good faith dispute by Grantor as io the valldity or reasonableness of the claim which |s
the basis of the creditor or forfeiture proceeding and if Grantor glves Lender written notice of the creditor
or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lender, In its sole discretion, as being an acequate reserve ot bond
far the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreament between
Grantor and Lender that Is not remedied within any grace period provided therein, Including without
limitation any agreement concerning any indebtedness or other obligation of Grantor to Lencer, whether
exlsting now ar later,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guaranter, endorset,
surety, or accommodation party of any of the indebtedness or any guarantor, endorser, suraty, of
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accommodation party dles or becomes incompetent, of revokes or disputes the validity of, or fiability under,
any Guaranty of the Indebtedness.

Adverse Change. A materlal adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or petformance of the Indebtedness Is impalred,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's optlon, may exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Acceleria lidebtedness. Lender shall have the right at its option without notice to Grantor 1o declare the
eniire Indebédness immediately due and payable, Including any prepayment penalty that Grantor would be
required to pay.

UCC Remediez, M/th raspect to all or any part of the Parsonal Property, Lender shall have all the rights and
remedies of a securau narty under the Uniform Commercial Code.

Collect Rents. Lender(skall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, fiicluding amounts past due and unpald, and apply the net proceeds, aver and above
Lender's costs, against the tnrehisdness. In furtherance of this right, Lender may require any tenant or
other user of the Property to’make. payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Granto! Irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments recelved In payment thersoi in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or otifer Users to Lender in response to Lender's demand shali satisfy the
obligations for which the payments are iiare_whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a racelver,

Mortgagee In Possession. Lender shall have the.right to ba placed as mortgagee in possession or to have a
recelver appointed to take possession of all or anvpart of the Property, with the power to protect and
preserve the Property, 1o operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, ovef and ahove the onst-of the receivershlp, against the Indebtedness.
Tho mortgagee In possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a recelver shall exist whether or not thc apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall tiot disqualify a person from serving as
a receivet,

Judicial Foreclosure. Lender may obtain a judiclal decree foreclosing Grantur's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtaln & judgment for any deficlency
remaining in the Indebtedness due 1o Lender after application of all amounts rec slvet! from the exercise of
the rights provided In this section.

Other Remedles. Lender shall have all other rights and remedies provided in this Mortgaga or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and ali right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property tegether or separately, In one sale or by separate sales. Lender shall be entitlad to bid
at any public sale on all or any portion of the Propetty.

Notice of Sala. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Persanal Property or of the time after which any private sale or other intended disposition of the Parscnal
Property is to be made. Reasonabla notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the parsonal Property may be made in conjunction with any sale of the
Real Property.

Eiection of Remedies. Election by Lender to pursue any remedy shali not exclude pursuit of any other
remedy, and an election to make expenditures ot to take actlon to perform an obligation of Grantor under
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this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exarcise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies avallable to Lender following an Event of Default, or In any way to limit ar restrict
the rights and ability of Lender to proceed directly agalnst Grantor andfor agalnst any other co-maker,
guarantar, surety or endorser andfor to proceed against any other collateral directly or Indlrectly securing
the Indebtedness.

Attorneys' Fees; Expenses. If Lender Insfitutes any suit or action to enforce any of the terms of this
Mortgage, .ender shall be entitled to recover such sum as the court may adjudge reasonable as attomeys’
fees at 4ialland upon any appeal. Whether or not any court action is Involved, and to the extent not
prohibited by iaw, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protesticn of Its interest or the anforcement of its rights shali become a part of the Indebtedness
payablg an demanc and shall bear interest at the Note rate from the date of the expenditure until repaid,
Expenges covered oy this paragraph Include, without limitation, however subject to any limits undsr
applicable law, Lendnrs attorneys' fees and Lender's legal expenses, whether or not there Is a lawsuit,
including attorneys' fecs /and expenses for bankruptey proceedings (including efforts to maodify or vacate
any automatic stay or irgunctinn), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining/it'e reports (including foreclosure reports), surveyors' reports, and appralsal
faes and title Insurance, to the oxtent.permitted by applicable law. Grantor also will pay any court costs, In
addltion to all other sums providec by law.

NOTICES. Any notice required to be gwer nnder this Martgage, including without fimitation any nofice of

default and any notice of sale shall be givea i) riting, and shall be effective when actually delivered, when :
actually received by telefacsimile (unless ofiiorwise required by law), when deposited with & nationaily
recognized overnight courler, or, if mailed, when deposited in the United States mall, as first class, certified or :
registered mail posiage prepald, directed to the adtreszes shown near the beginning of this Mortgage. All

coples of notices of foreclosura from the holder of any licp which has priority over this Mortgage shall be sent

to Lender's address, as shown near the beginning of this Mortgage. Any party may change its address for

notlces under this Mortgage by giving formal written notice to s other parties, specifylng that the purpose of

the notice Is to change the party's address. For notice purposds, Grantor agrees to keep Lender Informed at all

times of Granior's current address, Unless otherwise provided of required by law, if there is more than one

Grantor, any notice given by Lender to any Grantor is deemed to be 1 otica given to all Grantors.

MISCELLANEQUS PROVISIONS, The following miscellanecus pravisions ate a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, coratitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. Ng-alteration of or amendment
to this Mortgage shall be effective unless given in writing and signed by the.rarty or parties sought to be
charged or bound by the alteration or amendment,

Annual Reporis. If the Property is used for purposes other than Grantor's residence, Grantor shall fumish
to Lender, upon request, a cartified statement of net operating income received from . nz-Property during
Grantor's previous fiscal year in such form and detall as Lender shall require. "Net operating-income” shall
mean all cash receipts from the Property less all cash expendituras made In connection wiih the operation
of the Property,

Caption Headings, Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. With respact to procedural matters related to the perfection and enforcement of Lendsr's
rights against the Property, this Mortgage will be governed by federal law applicable to Lendet and to the
extent not preempted by federal law, the laws of the State of llinois, In all other respects, this Mortgage
will be governed by federal law applicable to Lender and, to the extent nof preempted by federal law, the
laws of the State of New York without regard to its conflicts of law provisions, However, it there ever Is a
question about whether any provision of this Mortgage Is valid or enforceable, the provision that Is
questioned will be governed by whichever state or federal law would find the provision to ke valld and
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enforceable. The loan fransaction that is evidenced by the Note and this Mortgage has been applied for,
considered, approved and made, and all necessary loan documents have been accepted by Lender in the
State of New York.

Choice of Venue. If thers is a lawsuit, Grantor agrees upon Lender's request to submit to the jurlsdiction
of the courts of Cook County, State of lllinols.

R

No Waiver by Lender. Lender shall not be deemed to have walved any fights under this Mortgage unless
slich waiver s glven in writing and signed by Lender. No delay or omission on the part of Lender in
exercisino zny right shall operate as a waiver of such right or any other right. A walver by Lender of a
provision o# this Mortgage shall not prejudice of constitute a waiver of Lender's right otherwise to demand
strict compiianee with that provision or any other provislon of this Mortgage. No prior walver by Lender,
nor any cource o’ dealing between Lender and Grantor, shall constltute a walver of any of Lender's rights
or of any of Grantar's obligations as to any future transactions. Whanever the consent of Lender is
required under this Motgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withhe!z in the sole discretion of Lender.

Severabillty. If a court of competent jurlsdiction finds any provision of this Martgage to be itlegal, invalld,
or unenforceable as to any circamstance, that finding shail not make the offending provision illegal, invalid,
of unenforceable as to any other circumstance. If feasible, the offending provision shall be conslderad
modified so that it becomas legal, valia gnd enforceable. 1f the offending provision cannot be so modified,
it shail be considered deleted from il Mortgage. Unless otherwise required by law, the ilegality,
Invalidity, or unenforceability of any provision of this Mortgage shalfl not affect the legality, validity or
enforceability of any other provision of this Nortpage.

Merger. There shall be no merger of the interest.or astate created by this Mortgage with any other inlerest
or estate in the Property at any time held by or'for ‘he henefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limltations stat<d in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and Inure to the-benefit of the parties, their successars and
assigns. If ownership of the Property hecomes vested in a persor other than Grantor, Lendef, without
notice to Grantor, may deal with Grantor's successors with_reference fo this Mortgage and the
indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this hortgage.

Waive Jury. All parties to this Mortgage hereby walive the right to any jury tral r-any action, proceeding,
or counterclaim brought by any party against any other party.

Walver of Homestead Exemption. Grantor hereby releases and walves all rights .and benefits of the
homestead exemption laws of the State of Illinols as to all Indebtedness secured by this Morgage.

DEFINITIONS. The following capitalized words and terms shall have the following meanings whet: used in this
Mortgage, Unless specifically stated 1o the contrary, all references to dollar amounts shall mean amounts n
lawful money of the United States of America, Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined In
this Mortgage shall have the meanings attributed to such terms in the Uniform Commerclal Code:

Borrower. The word "Borrower" means Beata Malec and Includes all co-signers and co-makers signing the
Note and all thelr successors and assigns.

Environmental Laws. The words "Environmental Laws” mean any and ali state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limltation the Comprehensive Environmental Response, Compensatlon, and Liability Act of 1980, as
amended, 42 U.8.C. Section 9601, et seq, {("CERCLA"), the Superfund Amendments and Reauthorization



2222434264 Page: 12 of 15

UNOFFICIAL COPY

DocuSign Envelope 10; 1306ABD8-3ACE-472A-BECA-1FI4CT3TRABE

MORTGAGE
{Continued) Page 11

Act of 1986, Pub. L, No. 99-499 ("SARA"), the Hazardous Materlals Transportation Act, 48 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the evants of default set forth in this
Mortgage in the events of default saction of this Mortgage.

LR e e s e g

Grantor. The word "Grantor" means Beata Malec.

Guaranty, The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Zender, including without limitation a guaranty of all or part of the Note.

Hazardous ~Substances, The words "Hazardous Substances” mean materials that, because of their
quantity, corcentration or physical, chemical ot Infectious characteristics, may cause of pose a present or
potentlal hazard to human health or the anviranment when Improperly used, treated, stored, disposed of,
generated, manufastuced, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materlals or waste as Mafined by or listed under the Environmental Laws. The term "Hazardous
Substances” also includes, wiinout limitation, petroleum and patroteum by-products or any fraction thereaf
and asbestos.

Improvements. The word "|mprovements” means all exlsting and future improvements, buiidings, :
structures, moblle homes affixed “onthe Real Property, facillties, additions, replacemants and other
construction on the Real Property.

Indebtedness. The word "Indebtedness" neans all principal, Interest, and other amounts, costs and
axpenses payable under the Note or Related Tocuments, together with all renewals of, extensions of,
modifications of, consolidations of and substltutions. for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grartor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, tegetner with interest on such amounts as provided in
this Mortgage.

Lender. The word "Lender" means POLISH & SLAVIC FCU, it=successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Srartor and Lender,

Note. The word "Note" means the promissory note dated July 22/ 7U22, in the original principal amount
“of $480,000.00 from Grantor to Lender, together with ali renewals of“extenslons of, modificatlons of,
refinancings of, consolidations of, and substitutions for the promissory 41steor agrsement. The interest
rate on the Note Is a variable interest rate based upon an index. The Index currently is 3.040% per annum.
Payments on the Note are to be made in accordance with the following payment-zchedule: 80 monthly
consecutive principal and interest payments in the inltial amount of $2,189.05 each, beginning September
1, 2022, with Interest calcuiated on the unpald principal balances at an inltial discoantad Interest rate of
3.625% pet annum based on a year of 360 days; 119 monthly consecutive princinal and Interest
payments, beginning September 1, 2027, with interest calculated on the unpaid princlpal balances at an
interest rate based on the Weekly average yleld on US Treasury Securities adjusted to a censant maturity
of five years,, plus a margin of 3.000 percentage points, the sum rounded to the nearest 0.125; and cne
principal and interest payment on August 1, 2037, with interest calculated on the unpaid principal balances
at an interest rate based on the Weekly average yleld on US Treasury Securities adjusted to a constant
maturity of five years., plus a margin of 3.000 percentage points, the sum rounded fo the nearest 0.125.
The final payment will be for all princlpal and aserued Intarest not yet pald, together with any other unpald
amounts under the Note, f the index Increases, the payments tied to the index, and therefore the total
amount secured hereunder, will increase. Any variable interest rate tied to the index shall be calculated as
of, and shall begin on, the commencement date indicated for the applicable payment stream. NOTICE:
Under no circumstancas shall the interest rate on fhis Note be less than 3.626% per annum or more than
(except for any higher default rate shown in the Note) the lesser of 9.625% per annum or the maximum
rate allowed by applicable law. Notwithstanding the above provisions, the maximum increase or decrease
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in the interest rate at any one time on the Note wlll not exceed 3.000 percentage points. The maturity date
of the Nate is August 1, 2037. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST
RATE. :

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
persanal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property,

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mottgage:

Related Documentt. “The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environinerual agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral martgages, and al other Instruments, agreements and documents, whether now
aor hersafter existing, executes in connection with ihe indebtedness.

Rents. The word "Rents" meeds all bresent and future rents, revenues, income, issues, royalties, profits,
and other benefits derlved from the Preperty.

GRANTOR ACKNOWLEDGES HAVING READ-ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

. 1Hote

Beata Malac
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INDIVIDUAL ACKNOWLEDGMENT

BT 7 e e e e

'STATE OF AL )
, 185 7
COUNTY OF .. LG ,

On this day befcre ne, the undersigned Notary Public, personally appeared Beata Malec, to me known to be
the Individual desribed in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her ti=a.and voluntary act and deed, for the uses and purposes thereln mentioned.

Given under my hand and cificial seal thi p Jir}i, day of j G Qj{# , 20 Ol@l\.
p Ponit Y ;o7 /,f ’ .

By o ff;git‘? - Residing at L

Notary Public in and for the State of ¥__ | ¥ (.

T KLIMOVICH
Official Seal
Hotary Public - State of llinajs

y Commission Expires Sep 9, 2025

A QTR

Y - T
My commission expires o7- {’_“5’35’

LaserPro, Ver. 20,3.10.002 Copr, Finastra USA Corp&aﬂon 1997, 2022,  All Rights Reserved, - IL/NY
CiLaserpro_Prod\CFILPL\GOS.FL TR-601 PR-17
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LEGAL DESCRIPTION

Order No.: 22GNW502284WC

For APN/PzrcziiD(s): 06-25-308-028-0000

THAT PART OF3L.0CK 9, UNIT 5 HANOVER GARDENS 18T ADDITION OF PARTS OF SECTION
25, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED
AS FOLLOWS: COMMENCING AT A POINT ON THE NORTH LINE OF SAID BLOCK 9; 556 FEET
EAST OF THE NORTHW':GT CORNER OF SAID BLOCK 9 THENCE SOUTH AT RIGHT ANGLES, A
DISTANCE OF 120 FEET TC THE SOUTH LINE OF SAID BLOCK; THENCE EAST ON THE SOUTH
LINE OF SAID BLOCK, A DIS1ANCE OF 78 FEET; THENCE NORTH AT RIGHT ANGLES, A
DISTANCE OF 120 FEET TO THENORTH LINE OF SAID BLOCK; THENCE WEST ON THE NORTH
LINE OF SAID BLOCK, A DISTANCE OF 78 FEET TO THE PLACE OF BEGINNING, IN COOK
COUNTY, ILLINGIS.



