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MORTGAGE

[ MIN 1011187-0140147849-8
MERS PHONE #: 1-888.679.6377

DEFINITIONS
Words bsed in multiple sections of this document are defined below and other words are dofiniadin Sections 3, 1, 13,

18, 20 and 21. Certain rules regarding the usage of words usad in this document are also providzd.in Section 16,
(A) “Security Instrument” means this document, which is dated August 10, 2022, tagether with alf

Riders to this document,
(B) "Borrower” is MICHAEL P TRBOVIC, SINGLE MAN.

Borrower is the mortgagoer under this Security Instrument.
(C} "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solaly as
a neminee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security lastrument,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3044 1101 fnitials: _ﬂL
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MERS is organized and existing under the laws of Delaware, and has an addrass and telephone number of P.O. Box

2026, Flint, Ml 48501-2026, fel. (388) 673-MERS.
(D) “Lender” is Infand Bank and Trust,

Lender is a Corporation, organizad and existing under the laws of
llinois. Lender's address is 1900 West State Styreet,

Geneva, IL 60134

{E) “Note" means the promissory note signed by Borrower and dated August 10, 2022. The Note
states that Borrower owes Lender ONE HUNDRED TWENTY ONE THOUSAND SEX HUNDRED AND NOfQO* * * * * *
I ZEE T EREEEEEEEETANFEENE S ENEEENEENENENES FERENESEEESEEEEREEEEES]E] DO“&I’S(U.S. $121’6m'00 )
plus interesi, Borrawver has promised to pay this debt in regular Perlodic Payments and to pay the dabt in full not later
than September 1, 2452,

{F) "Property” means tha popery that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan” means the debt'eviaanced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due undrrinis Securily Instrument, plus irterest,

(H) “Riders” means all Riders to this Security Instrument that are executed by Barrower. The following Riders are to be
executed by Borrower [check box as anpiicabls]:

[ Adjustable Rate Rider Candominium Rider ) Second Home Rider
(1 Batloon Rider {1 Plenrad Unit Development Rider ] Other(s) [specify}

O 1-4 Family Rider [ Biweeky Fayment Rider Fixed interest Rate Rider
[J v.A. Rider

(i TApplicable Law" means all conirolling applicable: fedaral, state and local statutes, regulations, ordinances and

administrative nules and orders {that have the effect of law® as well as all applicabls final, nen-appealable judicial

opintons, ‘ :

{}) "Community Association Dues, Fees, and Assessments” mzans all dugs, feas, assessments and other charges

that are impased on Barrowsr or the Property by a condominiui sgsociation, homeowners assaciation ar gimilar

organization.

{K) "Electronic Funds Transfer” means any transfer of funds, other then a ransaction originated by check, draft, or

similar paper instrument, which Is Initiated through an elactronic terminal, telephonic instrument, computer, or magnetic

tape so as to order, instruct, or authonize a financial institution to debit or credit g7 ascount. Such temm includes, but is

not limited to, point-of-sale transfers, automated teller machine transactions, transicrs initiated by telephone, wire

transfers, and automated clearinghouse transfers,

(L} "Escrow ltems” means those items that are described in Section 3,

(M} "Miscellaneous Proceeds™ means any compensation, seftiement, award of damages_oruroceeds paid by any

third party (other than insurance proceeds paid under the coverages described in Section S0~ (i) damage to, or

destruction of, the Property; (i) condemnation or other taking of all or any part of the Properiy; (uil conveyance in lieu

of condemnation; or {iv) misrepresentations of, or omissions as 1o, the value andfor condition of the Froverty,

(N} "Mortgage insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

{0) "Pericdic Payment” means the regulary scheduled amount dus for (i} principal and interest under the Nofe, plus

(it} any amounts under Section 3 of this Securily (nstrument,

{P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.) and its implementing

~ regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional or
successor legisiation or regulation that governs the same subject matter, As used in this Security Instrument, ‘RESPA”

refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan” even if the

Loan does not qualify as a "federally related mortgage loan” under RESPA.

() "Succassor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party

has assumed Borrower's obligations under the Note andfor this Security Instniment.
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Situated n the County of Cook, State of Illinols, to wit:

UNIT 223 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN REGAL
CHATEAUX I CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
NUMBER 22965189, AS AMENDED FROM TIME TO TIME, IN THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 36
NORTH, RANGE 3, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Z2E-ou-20)~0d 3 1034

-, !;

"
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and {ii} the performance of Borower's covenants and agreematts under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solsly as homines for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recarding Juristiction) of Cooak
[Name of Recording Jurisdiciien].
Please see attached legal description
APN#; 28-04-201-048-1084

which cumently has the address of /4945 REGAL CT Apartment 223, CRESTWOQOD,
(Streef] [Cliy)
lincis 60418 ("Property /wdi2s587);
' [Zip Code]

TOGETHER WiTH all the improvements now & karsafler erected on the proparty, and all easements, appurtenances,
and fixturas now or hereafter a part of the property. All rericcements and additions shall also be covered by this Security
instrumant. All of the foragoing is referred to in this Sesurity Instrument a8 the “Property.” Borrower understands and
agress that MERS holds only legal title fo the interests grared by Borrower in this Security instrument, bui, if necessary
to comply wilh law or custom, MERS (as nominge for Lendal a7 Lender's successors and assigns) has the right: to
exercise any of all of those interests, including, but nof limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing a:d canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the ostate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properly is unencumber=d, except for encumbrances of record.
Bomrower wamants and will defend generally the title to the Property against all Gisiins and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron-uniform covenants with
limited vatiations by jurisdiction to canstituts a unfform secrity instrument covering real prune:t

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fellows:

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges. Eorower shall pay
whan due the pnncipal of, and interest on, the debl avidencad by the Note and any prepayment charges and fate charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Paynfents due under the
Note and this Security Instrument shall be made in U.8. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: {a) cash; (b} money order; (c) cerlified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrurmentality, or entity; or {d) Electronic Funds Transfer.

Fayments are desmead received by Lender when received at the location designated in the Note or at such other
location as may he designated by Lender in actordance with the notice provisions in Section 15, Lender may return any

{LLINOIS - Singla Family - Fannie Mae/Fraddis Mat UNIFORM INSTRUMENT Form 3014 1/01 Initials: Mi }
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payment or partial payment if the payment or partial payments are insufficient ta bring the Loan current. Lender may
accopt any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudics to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
paymants at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender nead ot pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return thern to Borrower. If not applied eardier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure, No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due undet the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priarity: {a) interest due under the Naots; (b) principal
due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Perodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender recetvis 1 nayment from Borrower for a definquent Periodic Payment which includes a sufficient amount
to pay any late charge dus, the payment may be applied to the delinguent payment and the late charge. If more than
one Pariodic Payment is Gutsianding, Lender may apply any payment received from Borrawer to the repayment of the
Perlodic Payments if, and tohe extent that, each payment can be paid in full. To the extent that any excess exists after
the paymant is applied to the tul zayment of ene or more Periodic Payments, such excess may be applied o any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurziice proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or changs the amount, of the Pertiodic Payments.

3. Funds for Escrow ltems, Borowe:-s%all pay to Lender on the day Periodic Payments are dus under the Note,
until the Note is paid in full, a sum (the “FuRds”} 1w provide for payment of amounts due for: (a) taxes and assessments
and other items which can aftain priorily over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if ary: (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage ihsurance premiums in accordan e with the provisions of Section 10, These items are calied
“Escrow ltems.” At origination or at any time during the term of tlie Loan, Lender may require that Community Association
Dues, Fees, and Assassments, if any, be escrowed by Bommawer, 2ne such dues, fees and assessments shall be an
Escrow ltam. Borrower shall promptly fumish to Lender all notices «f 7mounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives sorros=r's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Bonmawer's obligation to pay to Lender Funds for any or all Escrow lems at any time.
Any such waiver may only be inwriting. In the event of such waiver, Borrower ¢iii pay directly, when and where payable,
the amounts dug for any Escrow ltems for which payment of Funds has been waivzd by Lender and, if Lender requires,
shall furnish fo Lender receipts evidencing such payment within such time period cs Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be deemed to be & covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreeme:n’ s used In Section 9. If
Borrower is obligated to pay Escrow ltems diractly, pursuant to a2 waiver, and Bomower fail: fo/pzy the amount dua for
an Escrow ltem, Lender may exercise its rights under Section @ and pay such amount and'Butrower shall then be
obligated under Section 8 to repay to Lender aty such amount. Lender may revoke the waiver as %0 any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Bormswar shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ftems or otherwise in accordance with Applicable Law.

The Funds shalf be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
fincluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

5
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or éarnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendar shall give fo Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

If there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account (o Borrower for the
excess funds in accordance with RESPA. If thers is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Botrower as required by RESPA, and Borrower shafl pay to Lender the amount necessary to make up the
shartage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount nacessary to make up the deficiency in accordance with RESPA, but in ne more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Chargrs; viens, Borrower shall pay aff taxes, assessments, charges, fines, and impositions atiributable to the
Property which car attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Communily £ ssociation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ftems,
Bormrower shall pay then i the manner provided in Section 3.

Borrower shall promg iy discharge any lien which has priority over this Security Instrument unless Borrower: ()
agrees in writing to the paymen’ of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such 7gieement; (b} contests the lien in goad faith by, or defends against enforcement of the
lien in, legal proceedings which ir Lander's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only unt’ such procesedings are concluded; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordirating the lien to this Security instrument. If Lender dstermines that any part
of the Property is subject to a hen which can Zilain priority over this Security Insirument, Lender may give Borrower a
notice identifying the lien: Within 10 days of the yaie on which that notice is given, Borrower shall satisly the lien or take
one or more of the actions set forth above in this Sectinn 4,

Lender may require Botrower ta pay a ane-time cnarez for a real estate tax vetification andfor reporting service used
by Lender in conmection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
Ihsurad against lass by fire, hazards included within the term “extended coverage,” and any other hazards including,
but not limited 1o, earthquakes and floods, for which Lender require s insurance, This insurance shall be maintained in
the amounts {including deductible fevels) and for the periods that Lerder requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Vie insurance carrier providing the insurance shall
be chosen by Bommowsr subject to Lender’s right to disapprove Borrowel's chinice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Lzex, sither: (a) & one-time charge for fload
zone determination, ceddification and tracking services; or {b) a oneime charge for flaod zone determination and
certification services and subsequent charges each time remappings or simifar char ges occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the pavinent of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any fiood zziie determination resulting
from an objection by Borrower.

If Borrower fatls to maintain any of the coverages described above, Lender may obtain‘insurance coverags, at
Lender’s option and Borrower's expense. Lender is under ne obligation to purchase any particuer type or amaunt of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bevaver's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or [asser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Bommower secured by this Security Instrurnent. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower reguesting payment.

All Insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrowar shall promptly give ta Lender all receipts of paid premiums and renewal notices. If Borrower cbtalns any form
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of insirance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Bomower shall give prompt notice to the insurance carrier and Lender. Lender may maks proof
of oss if not made promptly by Berrower, Linless Lendar and Borrawer otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is notlessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work Is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such Insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Bomower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lensar's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
he applied in the orcer provided for in Section 2.

If Borrower abangrns the Property, Lender may file, negotiate and settle any available insurance claim and related
matiers, If Borrower does ne. respond within 30 days to a notice from Lender that the insurance carrier has offered to
saettle a claim, then Lender riay negotiate and settls the claim. The 30-day period will begin when the notice is given.
in either event, or if Lender acarires the Property under Section 22 or otharwise, Borrowsr hereby assigns to Lender
{a) Bormower’s rights to any insuranoz proceeds In ah amount not to excead the amounts unpaid under the Note or this
Security instrument, and (b) any other ot Borrower's rights (other than the right to any refund of unearned premiums
paid by Barrower) under all insurance policms covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use-the-insurance proceeds aither ta repair or restore the Property or {0 pay
amounts unpaid under the Note or this Secuniy istrument, whather or not then due.

6. Occupancy. Borrower shall oceupy, estauran, and use the Property a¢ Borrower's principal residence within
60 days after the execution of this Security Instrumer.t ans chall continua to occupy the Property as Borrower's principal
residence for at least ona year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless axtenualing cir:umstances exist which are beyond Borrower's control,

7. Preservation, Maintenance arut Protection of the Prcoery; Inspections. Botrower shall not destroy, damage or
impair the Property, allow the Property 1o deferiorate or commit waate o the Property. Whether or not Borrower is residing
ift the Property, Barower shali maintain the Property in order to prevent e Property from deteriorating or decreasing in value
due 1o its condition, Unless it is determined pursuant to Section 5 that repai=ar restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furthiar detzricration or damage. If insurance or
congdemnation procesds are paid in connaction with damage to, or the taking of 4pa Properly, Bormower shall beé rasponsibie
for repairing orrestoring the Property only if Lender has refeased proceeds for such puraseas. Lendar may dishurse proceeds
for the repairs and restoration in a single payment or in a sarles of progress payman is us the work is completed. If the
insurance or condemnation praceeds are not sufficient to repair of restors the Property, Borrewar is not relieved of Borrowsr’s
obligaticn for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upoh and Inspections of the Property. if ! bas reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowe! nolice at the time of
or prier to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Botrower shall be in default i, during the Laan apphcation piosass, Borower
or any persons or entities acting at the direction of Botrawer or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or staternents fo Lender (or failed to provide Lender with material inforration)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrowet's princlpal residence.

9. Protection of Lendes’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a fien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Bofrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protact Lender’s interest in tha Property and rights under
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this Security instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: () paying any sums secured by 2 lien which has priority
over this Security Instrument; {b) appearing in court; and {c) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limitad to, entering the Properiy to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any disy or obligation to do so. It is agreed that Lender ingurs no liability for not taking
any or all actions authorized under this Section 8.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower securad by this
Security Instrument. These amounts shall bear intergst at the Note rate from the date of disbursement and shaii be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borower shall
not surrender the e asehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exress written consent of Lender, alter or amend the ground lease. if Borrower acquires fee title to the
Property, the leasehild and the fee title shall not merge unless Lender agrees to the merger in wrifing.

10. Morigage ins=ra ice, If Lender required Mortgage Insurance as a condition: of making the Loan, Borrower shall
pay the premiums requireo *o maintain the Mortgage Insurance in effect If, for any reason, the Morfgage Insurance
coverage required by Lendei crases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to mahe separaisly designated payments toward the premiums for Mortgage Insurancs,
Borrower shall pay the premiums refuired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substanizily equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an altermate morgage insurer selested by Lender. If substantially equivalent Mortgage Insurance coverage
is nat available, Borrower shall continue to pay ! ender the amount of the separately designated paymants that were due
when the instrance coverage ceased to be in etfect Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such e reserve shall be nonvefundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not bie reguired to pay Borrower any interest or eamings on such loss
resarve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for
the petiad that { ender requires) provided by an insurer selzctd by Lender again becomas available, is obiained, and
Lender requires separately designated payments toward tha premiums for Mortgage Insurance. If Lender required
Mortgage insurance as a condition of making the Loan and Bearrewstr was required to make separately designated
payments toward the premiums for Mortgage Insurance, Batroveer shall pay the premiums required to maintain
Mortgage Insurance in effaci, or to provide a non-refundable loss ieserve, until Lender's requirement for Mortgage
Insurance snds in accordance with any written agresment between Borros rer apd Lender providing for such termination
or uril fermination [s required by Applicable Law. Nothing in this Section 10 alweiz Borrower’s obligation to pay interest
at the rate provided in the Nate.

Mortgage Insurance reimburses Lender (or any entity that purchases the Ncie ) Ter certain losses it may incur if
Borrower does ot repay the Loan as agreed. Borrower is not a party to the Mortgage fisurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time ttime, and may enter into
agreemants with other parties that share or modify their risk, or reduce losses. These agi=ericats are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to thess agreements, Thesse
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available {(which may include funds obtained from Mortgage Insurance preriums).

As a resul of these agreements, Lender, any purchaser of the Note, anather insurer, any réinsurer, any other antity, or
any affiliate of any of the foregaing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower’s payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed *captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Lean. Such agreements will net increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitie Borrowes to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage lnsurance premiums that were
unearned at the time of such canceliation or termination. '

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneaus Proceeds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such Misceflansous Proceeds shall be applied fo restoration or repair of the Property, if the
rastoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration pericd,
Lender chail have the right to hold such Miscellaneous Proceads untit Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasble or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the suns secured by this Security Instrument, whether or not then due, with the excess, ff any, paid to Borrower.
Such Miscelianecus Procesds shall be applied in the order provided for in Section 2.

In the avent of a @t taking, destruction, or loss in value of the Property, the Miscellaneous Praceeds shall be applied
to the sums secured by this Security Instrument, whether or not then dus, with the excess, if any, paid to Bomower.

in the event of a partia 125ing, destruction, orioss in value of the Propetty in which the fair market value of the Property
immediately before the partial faking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrum 2l immediately before the partial taking, destruction, or loss in value, uniess Borrower
and Lender otherwise agree in wrilig, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellansous Proceeds mullipied by the following fraction: (a) the total amount of the sums secured immediately
hefore the partial taking, destruction, or loss ta value divided by (b} the fair rarket value of the Properly immediately
before the partial taking, destruction, or lossinvalue. Any balance shall be paid to Borrower,

inths event of a partial taking, destruction, oi tuss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destrucion _or loss in value is [ess than the amount of the sums secured
immediately before the partial taking, destruction, or losz.in value, unless Borrower and Lender otherwise agree in
writing, the Miscelianeous Proceeds shall be applied to the sums secured by this Security instrument whether or not
the sums are then due. 4

If the Property is abandoned by Borrower, o if, after natice oy Lender to Borrower that the Oppoesing Party (as defined
ih the next sentence} offers to make an award to saifle a claim fer dimages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to calli.ct and apply the Miscellaneous Proceeds either
to restoration or repair of the Propery or to the sums secured by Ui Sesurity Insteument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellareous Proceeds or the party against whom
Borrower has & right of action in regard to Miscellaneous Proceeds.

Barrower shall be in default if any action or proceeding, whether civil or ¢riming!, g begun that, in Lender’s judgment,
could result in forfeiture of the Property or other matetial impairment of Lender's interegt in the Properly of righls under
this Securify Instrument, Barrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a nuling that, in Lenaet's judgment, precludes
forfeiture of the Proparty or cther material impairment of Lender’s interest in the Property ot righis under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impainneni of Lender’s interest
in the Property are hereby assignad and shall be paid to Lender.

All Miscelianeous Proceeds that are not applied to restoration or repanrof the Property shall be appbad in the order
provided for in Secfion 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrurment grarted by Lender to Borrower or any
Successor in nterest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Baorrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or fo
refuse to extend time for payment or otherwise modify amortization of the sums sscured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors In Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without mitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not he a waiver

of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signiers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and liability shall ba jeint and several. However, any Borrower who ¢o-signs this Security
fnstrument but does not exacute the Note (a *co-signer”); () is co-signing this Securily Instrument only to mortgage,
grant and convey the co-signer’s intsrest in the Property under the terms of this Security Instrument; (b} is not personally
obligatad to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Botrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-sigher's consent. .

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Sscurity Instrument. Borrower shall not be released from Borrower’s obligations and liability under this
Security Instrurnent unless Lender agrees to such release in writing. The covenants and agreements of this Security
tnstrument shall bind {except as provided in Section 20) and henefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrowsr fees for services performed in connection with Borrower’s default,
for the purpase of trotecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attormeys’ fees, property inspection and valuation fees. in regard to any other fees, the absence of express
authority in this Secirify Instrument to charge a specific fee to Borrower shall not be construed 2s a prohibition on the
charging of such fee L' ider may not charge fees that are expressly prohibited by thls Security Instrument or by
Applicable Law.

i the Loan is subject to &iav which sets maximum loan charges, and that law is finally interprefed so that the interest
or other loan charges collected #: 10 be collected in conhection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already coliected from Boniower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this rafund by reducing the ptincipal owed under the Note or by making a direct payment to Borrower.
if 2 refund reduces principal, the reduction it be treated as a partial prepayment without any prepayment charge
{(whether or not a prepayment charge is providzd ier under the Note). Borrower’s acceptance of any such refund made
by direct paymetit fo Botrower will constitute a warar of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lendur in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instriment shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Forower's notice address if sent by other means. Natice
to any one Borrower shall constilute notice to all Borrowers unluss Anplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower hag dasignated a substitule notice address by notice
to Lender, Borrower shall promptly notify Lender of Borrower’s chainge of 2<dress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shail only repor. a ¢iange of address through that specified
procedurs. Thera may be only one designated notice address under this Sesurity Instrument at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail o 1 ¢ader's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in contie ciicn with this Security Instrument
shalt not be desmed 1o have been given to Lender until actually received by Lender. if any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wiki satisfy the correspanding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security instrument shall b guverned by federal
law and the law of the jurisdiction in which the Propetty is located. All rights and obligations coniained in this Security
Instrument are subject to any requirements and limitations of Appiicable Law, Applicable Law might exuiictly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security instrument or the Note which can be given
effect without the conflicting provision.

As used in this Sscurity Instrument: (a) words of the masculine gender shall mean and include comresponding nelter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discrefion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Securtty Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or bensficial interest in the Praperty, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is tha transfer of title by Borrower at a future dats to a purchaser.

If &l oF any part of the Property ar any Interest in the Property is sold or transferred {(or if Borrower is not a natural
person and & benaficial interest in Batrower is sold or transfarred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nofice is given in accordance with Section 15 within which Botrower
must pay all sums secured by this Securily Instrument, If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower. _

19. Borrower's Right to Reinstate After Acceleration. if Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time priar to the earliest of (a) five days
before sale of tha Property pursuant to Section 22 of this Security Instrument; (b) such other perlod as Applicable Law
might specify for the termination of Borrower’s right to reinstate; or {c} entry of a judgment enforcing this Security
{nstrument, Those conrlitions are that Borrower: (a) pays Lender all sums which then would be due under this Sacurity
(nstrument and the No*2 a3 if no accelsration had occurred; (b) cures any default of any other covenants or agreaments;
{c) pays all expenses incured in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and vanlation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under th’s-Gecutity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Fronerty and rights under this Securily Instrument, and Borrower’s obligation to pay
the sums secured by this Security Insiriamient, shall continue unchanged unless as othenwise provided under Applicable
Law, Lender may require that Borrower pay such reinstatement sums and expenses in one ormere of the following forms,
as selected by Lender: {a) cash; (b) money orasy; {¢) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an inziirsiion whose deposits are insured by a federal agency, Instrumentality
or entity; or {d} Electronic Funds Transfer. Upotiieastatement by Borrower, this Security Instrument and ohiigations
secured hereby shall remain fully effective as if na zccelsration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Saie of Note; Change of Loan Servicer; Notic:: ol Grievance. The Note or a partial interest in the Note
{together with this Security Instrument} can be sold cne or mors fimes without prior notice to Borrower, A sale might
result in a change in the entity (known as the ‘Loan Servicer") ihat rollects Periodic Payments due under the Nole and
this Security Instrument and performs cther mortgage loan se:vising obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more cianges-of the Loan Servicer unrelated to a sale of
the Note. If thera is a change of the Loan Servicer, Borrower will be giver wriden nelice of the change which will state
. the name and address of the new Loan Servicer, the address to which pavisiants should be made and any other
infarmation RESPA requires in connection with a notice of transfer of servicing, vz Nate is sold and thereatier the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loe nsenvicing obligations to Borrower
will remain with the Loan Servicer or be transferrad to a successor Loan Servicer anu are not assumed by the Note
purchaser unless cthetwise provided by the Note purchaser.,

Neither Borrower nor Lender may commence, join, of be joined to any judicial action {az ei'ear an individuai litigant
or the member of a ¢lass) that arises from the other party’s actions pursuant to this Security Iristrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security insttument, until such
Borrower or Lender has nofified the other party (with such notice given in compliance with the requircanents of Section
16} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notlce to
take correciive action. If Applicable Law provides & time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the nolice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunily to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gascline,
kerosene, other flammabie or toxic petroleum products, foxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials; (b} “Environmental Law" means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢)
“Environmental Cleanup” includes any response action, remadial action, or removal action, as defined in Environmentat
Law, and (d) an "Environmantal Condition” means a condition that ¢an cause, contribute to, or othenwise trigger an
Environmental Clsanup.

Borrower shall not cause or pemit the pressnce, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone élse
to do, anything affecting the Property {2} that is in violation of any Environmenial Law, (b} which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shalt nat apply to the presence,
use, or storage on the Properfy of small quantities of Hazardous Substances that are generaliy recognized to be
appropriate to normal residential uses and to maintenance of the Praperty (inciuding, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action
by any governnen‘al or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Lav- of which Borrower has actual knowledge, (b) any Environmental Gondition, including but nat fimited
to, any spilling, lea'iny, discharge, release or threat of relsase of any Hazardous Substance, and (¢} any cendition
caused by the presence. use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is rot'ied by any governmental or regulatory authority, or any private party, that any removai or
ather remediation of any Hazeidous Substance affecting the Property ls necessary, Botrower shall promptly take all
necessary remedial actions in aresidance with Environmental Law. Nothing herein shall create any obligation oh Lender

for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower andg Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shail gwe notice to Borrower prior to acceleratien foilowing Borrower's
breach of any covenant or agreement in this =curity Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Fip notice shall specify: {a) the default; (b} the action required to
cirre the default; {c} a date, not less than 30 days from tha date the notice is given to Borrower, by which the defaull
must be cured; and (d) that fallure to cure the defau't on or hefore the date specified in the notice may result in
acceleration of the sums secured by this Security Instrumunt, foreclosure by judiciai proceeding and sale of the
Property. The notice shall further inform Borrower of the rignt 2o reinstate after acceleration and the right to assert
in the Foreclasure proceeding the non-existence of a defaull o any other defense of Borrower te acceleration
and foreclosure, If the default is not cured on or hefore the date sy.ecified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Secarity,-!astrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lencer sinali be entitled to collect all expenses
incusred in pursuing the remedies provided inthis Section 22, including, Gracnot limited to, reasonable attorneys’
feos and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrumen’ Lender shall release this Security
Instrumeant. Borrowsar shall pay any recordafion costs. Lendar may charge Bomower & 128 for releasing this Security
Instrument, but only if the fee is paid ta a third party for services rendered and the charging i e fee is permitted under
Applicable Law.

24. Waiver of Homestead. |n accordance with lllinois faw, the Barrower hereby releases aid waives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collaterat Protection Insurance. Unless Borrower provides Lender with »vidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense fo protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Bormower's
interests. The coverage that Lender purchases may not pay any claim that Bommower makes or any claim that is made
against Borrower in connection with the collaterai. Borrower may iater cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Bomower's and Lender's
agresment, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total cutstanding balance or obligation. The costs of the insurance may be more than the cost of insurance

Borrower may be able to obtain on its own.
]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded wih it.

BICHAEL P TRBO‘\:;IQ""’

3/ “:““fiz*’g"fSeal}

DATE

State of ILLINOIS
County of COQOK

This instrumnnt was acknowledged before me on AUGUST 40, 2022 {date) by MICHAEL P TRBOVIC {name
of person/s}.

{Seal)

g Pt Aotk

ety

"OFFICIAL SEAL"
KEVIN J BARRY
Notary Public, State of [linois
.‘%goi?rrnissigp‘Expjr‘eE 3!21!20:{5@ ;

AN

Lender: Inland Bank and Trust
NMLS ID: 402498

J.oan Originator: Thomas J Rogus
NMLS ID: 392212

i
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 10th day of August, 2022 and is incorporated
into and shall be deemed 1o amend and supplement the Morigage (the "Security Instrument’) of the same date given Dy
the undersigned {the "Borrower”) 1o secure Borrower's Note to infand Bank and Trust, a Corporation

{the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

4945 REGAL CT &partment 223
CRESTWOOD,\!. 0418

Fixed Interest Rute Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Leader further covenanl and agree that DEFINITION ( E ) of the Security Instrument is

deleted and replaced by thetollowing:

{ E )."Note” means the rromissory note signed by Borrower and dated August 10, 2022.
The Note states that Borrower owes Lender ONE HUNDRED TWENTY ONE THOUSAND SIX HUNDRED AND

ND!JIDG***Q*Ilil‘li*tttitt‘!t'.*itt******kﬁ****************ﬁﬂ**ﬁi!l‘l‘ﬁkkh*ttt#ﬂ***

Dollars {L1.5. $121,600.00 ) prucrinterest at the rate of 6.000 %. Bormrower has promised to pay
this debt in reguiar Periodic Payments anc-o pay the debt in full not later than September 1, 2052, .

BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this Fixed Interest Rate

Rider.

EL P TRBO‘J}C DATE

] b
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10th day of August, 2022
and iz ncorporated into and shall be deemed to amend and supﬁlement the Morigage,
Deed of Trust, or Security Deed {the “Security Instrument”) of the same date given by
the undersioned (the “Borrower™) to secure Borrower’s Note to Inland Bank and Trust, a
Corporation

_ _ {the “Lender”}
of the same date and covering the Property described in the Security Instrument and
iocated at: 4946 REGAL < f Apartment 223, CRESTWOOD, IL 60418. :

The Property includes a unit in, togiziner with an undivided interest in the common
elements of, a condominium project kncwi, as: Regat Chateaux Condominium

Association
{the “Condominium Project™).

if the owners association or other eptity which-ats for the Condominium Project (the
*“Owners Association”) holds title to property for v benefit or use of its members or
shareholders, the Property alsc includes Botrowes s interest in the Owners Association
and the uses, proceeds and benefits of Borrewer's intercat.

CONDOMINIUM COVENANTS. in addition to the ¢cvenants and agreements
;nﬁde in the Security Instrument, Borrower and Lender further covenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Borrorver's obligations
under the Condominium Project’s Constituent Documents. The “Constitven! Documents”
are the: (i) Declaration or any other document which creates the Condomintum Project,
{ii) by-laws,; (iil) code of regulations; and (iv) other equivalent documents. Boriaer shall
Bromptiy pay, when due, all dues and assessments imposed pursuant to the Carsiituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
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earthquakes and floods, from which Lender requires insurance, then: {j) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and {ii) Borrower’s obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the rer;uiizd coverage is provided by the Owners Association policy.

What “ender requires as a condition of this waiver can change during the terrn of the loan.

Borrower shali give Lender prompt notice of any lapse in required property
insurance Lovprage provided by the master or blanket policy. _

In the eveniof a distribution of property insurance proceeds in lieu of restoration or
repair following 21023 to the Property, whether to the unit or fo common elements, any
proceeds payable'to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, pui to Borrower.

C. Public Liability insurance. Borrower shail take such actions as may be
reasonabie to insure that the Uamrers Association maintains a puklic liability insurance
policy acceptable in form, amouny, zind extent of coverage to Lender.

D. Condemnation. The proceeds &1 any award or claim for damages, direct or
consequential, payable to Borrower in.connection with any condemnation or other
taking of all or any part of the Property, whether of the unit or of the common elements,
or for any conveyance in lieu of condemnaticn are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Leader to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, ey ceptafter notice to Lender and
with Lendar’s prior written consent, either partition or subdiviia the Property or consent
to: {i) the abandonment or termipation of the Condominiim Project, except for
abandonment or fermination required by law in the case of suisiential destruction by
fire or other casualfy or in the case of a taking by condemnation or @minent domain; (i)
any amendment to any provision of the Constituent Documents if the provision s for the
express benefit of Lender; (iii) termination of professional managemen: an.J assumption
of seif-management of the Owners Association; or (iv) any action which wotia have the
effect of rendering the public liability insurance coverage maintained by tia-Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with inferest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider,

o

- o
v A /‘”‘"w/ g// d (f——j/ s’}i“;@eai]

AEL ' TAROVIG” DATE
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