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MORTGAGE

CHO

Loan #: 600350072

PIN:

MIN: 10085370£003500723
MERS Pbons: 2-898-579-6377

DEFINITIONS

Words used in multiple sections of this document are defii ed below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Cenain niles regarding the usage of words used in this soc nment are also provided in Section 16.

(A) "Security Instrument” means this document, which is daicd ATEUST &, 2022, together with all Riders to this
document.

(B) "Borrower" is NART CHO AND DOYOUNG CHUNG, WIFE 2N AUSEAND. Borrower is the mortgapor under this
Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is 4 serarate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee wuder this Secerity Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephoae nmber of P.O. Box 2026, Flint, MI
43501-2026, tel, (388) 679-MERS,

(D) “Lender" is LOANDEPOT . COM, LLC. Lender is a LIMITED LIARILITY COMPANY organized and existing under
the laws of DELAWARE. Lender’s address is 26642 TOWNE CENTRE DRIVE, FOOTHILL 1ANCH. CA %2810,

(E) "Note" means the promissory note signed by Borrower and dated AUGUST 9, 2022. The Mot. siates that Borrower
owes Lender FIVE HUNDRED TEN THOUSAND AND 00/100 Dollars (U.5. $510, 000. 00) pivs Suisrest at the rate of
5.625%. Borrower has promised to pay this dabt in regular Perodic Payments and to pay the debt iz £ oot Iater than
SEPTEMBER 1, 2052,

(F) "Property" means the property that is described below under the heading "Transfer of Rights in tha Praperty.”

{G) "Loan" means Lhe debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all suras due under this Security Instrument, plus.interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The following Riders are to be
execited by Borrower [check box as applicable]:

O Adjustable Rate Rider & Condominivm Rider [ Second Home Rider
O Balloon Rider (0 Planned Unit Development Rider O Biweekly Payment Rider
[11-4 Family Rider O Other{s) [specify]

ILLINOIS:Single Fanlly-Fanndt Mae/Freddie Mae UNIFORM INSTRUMENT
32350 Pagelofll Fotm 3814 181

M A

600350072




2222747074 Page: 3 of 16

UNOFFICIAL COPY

600354072

(Iy "Applieable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rles and orders (that have the effect of law) as well 25 all applicable finel, non-appealable judicial opinions.

(J) "Community Association Dues, Fecs, and Assessments” means all dues, fizes, assessments and other charges that are
imposed on Borrower or the Property by a eendéinium association, hemeowners association or similar organization.

(K) "Eleetronic Funds Transfer" means any transfer of fands, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, compuler, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or eredit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow Items"* means those items that are described in Section 3.

(M) “Miscellap :ous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by apy third party
(other than insuranrz proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) conder.nation or other taking of all or any part of the Property; (iif) conveyance in lien of condemnation; or (iv)
mistepresentations of, o7 ornissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance’ v 2ans insurance protecting Lender against the nonpayment of, or defanlt on, the Loan.

{O) "FPeriodic Payment” meuns e regularty scheduled amount due for (i) principal and interest under the Note, plus (i) any
amounts under Section 3 of this Seos ity [nstrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.8,C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), a5 w2y might be amended from time to time, or any additional or successor legiskation or
regulation that govemns the same subject matier. As used in this Security [nstrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "raders!ly related morigage loan” even if the Loan does not qualify as a “federally
refated mortgage loan™ noder RESPA.

{Q) "Successor in Interest of Borrower" means szy sarty that hag taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or thiis Secnrity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of tie Low, md all renewals, extensions and modifications of
the Note; and {it) the performance of Borrower's covenants and agree:n.nts under this Security Instrument and the Note, For
this purpose, Borrower does hereby morigage, grant and convey to MZHS (solely as nominee for Lender and Lender's
successars and assigns) and to the successors and assipns of MERS the followig di seribed property located in the COURTY of
COCK:

SEE EXHIBIT “A" ATTACHED HERETO AND INCORPORATED HEREIN .0l ATIL PURPOSES

which currently has the address of 1059 RIDGEVIEW DR, BARRINGTON, IL 602 (*Property Address"y:

TOGETHER WITH all the improvements now or hereafier erected on the property, and #7cagements, appurtenances,
and fixtures now or hereafter a part of the property, All replacements and additions shall alsc be wn=ered by this Security
Instrument. All of the foregoiiig is referred to in this Security Instrument as the "Property." Borrowrs viderstands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Secority Instrument, but, i{ zccessary to comply
with law or eustom, MERS {as nominee for Lender and Lender's successors and assigns) has the right: to cieccise any ot all of
those interests, including, but not limited to, the right 1o foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Sectirity Instrament.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
montgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title o the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOLS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMERT
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UNIFORM COVENANTS. Borrower and Lendear covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrawer shall pay
when due the principal of, and interest or, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note, Botrower shall also pay fmds for Escrow liems pursuant to Section 3. Payments due under the Note and this
Security Instrament shall be made in 1.5, currency. However, if any check or other instrument received by Lander as payment
under the Note or this Secority Instrument is returned to Lender uapaid, Lender may require that any or all subsegquent
payments due under the Note and this Seeurity Instrument be made in one or morte of the following forms, ag selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s check, provided any such
check is drawn vpon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payment= are deemed received by Lender when received at the location desigrated in the Note or at such other
location as may he designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial avment if the payment or partial payments are msufficient to bring the Loan current. Lender may accept
any peyment or partial 7.ayment insufficient to bring the Loan cucrent, without waiver of any rights bereunder or prejudice to
its rights to refuse suck oz ment or partial payments in the future, but Lender is oot obligated to apply such payments at the
time such paymenis are aciep.ed. If each Peridic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Léndat may hold such vnapplied funds yntil Borrower makes payment to bring the Loan current. If
Borrower does not do s0 within a r22s0nable pericd of time, Lender shall either apply such finds or return them 1o Borrower. If
not applied earlier, such fonds will b2 vpplied to the outstanding principal balance under the Note immediately prior to
foreclosure. Wa offset or claim which Socower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and thi; Security Instrument or performing the covenants and agresments secured by this
Security Instrument,

2. Application of Payments or Proceeds. Tazept as otherwise described in this Section 2, all payments accepted and
applied by Leader shall be applied in the following v:ée: of priority: (a) interest due under the Note; (b) principal due under the
Note; (¢} amounts due under Section 3. Such payments she!! be applied to each Periodic Payment in the order in which it
became due, Any remaining amounts shall be applied first 1y late chavpes, second to any other amounts due under this Security
Instrumest, and then to reduce the principal balance of the Note:

If Lender receives a payment from Borrower for a deling «p? Periodic Payment which includes a sufficient amount to
pay any Jate charge due, the payment may be applied to the dslinquet puyment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from For ower ta the repayvment of the Periedic Payments if,
and to the extent that, each payment can be paid in full. To the exteat thatany ex<ass exists after the payment is applied to the
full payment of one or more Periodic Payments, such exeess may be applied 13 any Yate charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds v principal due under the Note shall not
extend or postpone the due date, or changs the amount, of the Periodic Payments,

1. Funds for Escrow 1tems. Borrower shall pay to Lender on the day Periodic Payraon's are due under the Mote, until
the Note is paid in full, a sum (the "Funds"™) to provide for payment of amounts due for: (2) 12xe «nd assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property, /%) leasehold payments
or ground rents on the Property, if any; {¢) premiums for any and ail insurance required by Lender-apisr Section 35 and (d)
Mottgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the goynient of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow Items.” 4 origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow liem. Borrower shall promptly fumish to
Lender all notices of amounts to be paid umder this Section, Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Bormower's obligation to
pay to Lender Funds for any ot all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts dus for any Escrow ltems for which payment of
Funds has beer waived by Lender and, if Lender requires, shall fornish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agresment” is used in Section 9. If Borrawer is obligated to pay Escrow Items dirsctly, pursuant to a waiver, and Borrower
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fails 10 pay the smcunt due for an Escrow Item, Lender may exercise its rights under Secticn 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such emount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordmee with Section 15 and, upon such revocation, Botrowsr shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficisnt lo permit Lender to apply the Funds at the
time specified under RESPA, and {b) not to exceed the maximum amount & lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable sstimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an mstitution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institulion whose deposits are se insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow tems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interssior, the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable 1.aw requires Interest to be pald on the Funds, Lender shall nol be required 1o pay Borrower any interest
ot earnings on the Fuads. Borrawer and Lender can agree in writing, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, wvithont charge, an armual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance wich NESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by R7:5¢A, and Borrower shali pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, bat in no move than 12 monthly payments, If there is a deficiency of Funds held it eserow, as defined
under RESPA, Lender shall notify Borrowar as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RY:SP., but in no more than 12 monthly payments.

Upon payment in full of all sums secuied by this Security Instrument, Lendes shall promptly refund to Borrower any
Funds hald by Lender.

4. Charges; Liens. Borrower shall pay all ¢35, assessments, charges, fines, and impositions attributable 1o the
Property which can atiain priority over this Security Instruricat, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Asgessments, if anv, To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has pwisrity over this Security Instrument unless Bomrower: (a)
agrees in writing to the payment of the obligation secured by the licn i1 = manper acceptable to Lender, but only so long as
Borrower is performing such agreement; (b} contests the lien io good fuidhi by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the eulorcersint of the lien while those proceedings are
pending, but only until such proceedings ars concluded; or (c) secures from the holdzr of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender deterinines thes zay part of the Property is subject to a lisn
which can attain priority over this Security Instrument, Lender may give Bommower a sotice ‘dentifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or znure of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real esiate tax verification sua/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereaftei ezected on the Property
insured against loss by fire, hazards included within the term "extended coverage," and any other hazaris icluding, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintain:d 1o the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentenices can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Lean, ither: (2) a one-time charge for flood zone determination, certificaticn and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or centification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergoncy Management Agency in connection with
the review of any flood zone determination resulting from an obfection by Barrower.

If Barrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrowet's expense. Lender is under no obligation to purchase any particular type or amount of coverage.

TLLINOIS-Single Family-Faanie Mac/Freddie Mac UNIFORM INSTRUMENT
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Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the conteats of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower ¢could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additiona! delst of Borrower secured by this Security Instrament. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Bomrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee, Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender ail receipts of paid premivms and renewal notices, If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damape ta, or destruetion of, the Property, such policy shall include a standard mortgage
clavse and shail nrme Lender as mortgages and/or as an additional loss payes.

In the 2v=p. of loss, Borrower shall give prompt notice to the insurance carrler and Lender, Lender may make proof of
loss if not made promvtly by Borrowes. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether ar not the uidelving insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is <cor.omically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have tbe tigh" to bold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been complered to Lender's satisfaction, provided that such inspection shall be ymdertaken promptly.
Lender may-dishurse proceeds fo-+ue repairs angd restoration in 2 single payment or in a series of progress payments as the
work is completed. Unless am agreem:au is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required i yay Borrower any interest or eamings on snch proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall tiot be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repait is not scr2omically feasible or Lender's secarity would be lessened, the insurance
proceeds shail be applied to the sums secured by this Security Instmment, whether or not then due, with the excess, if any, paid
to Bomrower. Such insurancs proceads shall be appliad v the order provided for in Section 2.

If Barrawer abandons the Property, Lender may fils_nepotiate and settle any available insurance claim and related
matters, If Borcower does not respond within 30 days to a ‘10tice from Lender that the ipsurance carrier has offered to settle a
claim, then Lender may pegotinie and settle the claim. The 3u dar period will begin when the notice is given. In either event,
or if Lendet acquires the Property under Section 22 or otherwise ‘Sorrower hereby assigos to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpeid inder the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of uneure¢ premivms paid by Borrower) imder all insurance
policies covering the Property, insofar as such rights are applicable to'the coverage of the Property. Lender may vse the
insurance proceeds either to repair of restore the Property or to pay amounts uripaic under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Bormower shall occupy, establish, and use the Property ac Borrower's principal residence within 60
days after the exeention of this Security Instrument and shail continue to occupy the Pror éc%y as Borrower's principal residence
for at least ane year after the date of occupancy, unless Lender otherwise agrees in ‘writiig, which consent shall not be
unreasonably withheld, or unless extenuating circumnstances exist which are beyond Borrowes™, conrral.

7. Preservation, Maintemance and Protection of the Property; Inspections. Borrower shzil not destroy, damage or
impair the Property, allow the Property 1o deteriorate or commit waste on the Property. Whether or put Forrower is residing in
the Property, Bomower shall maintain the Property in order to prevent the Property from deterforating or decreasing in valug
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not ecensanically feasible,
Bomower shall promptly repair the Property if damaged to avoid further deterioration or damoge. If insuran¢e o¢ condemnation
proceeds are paid in connection with damage to, or fhe taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress paymenis as the work is completed. If the insurance or
condenmation proceeds are not sufficient to repair or restors the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Bomrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process, Borrower or

ILLINODIS-Single Family-Fannin Mac/Freddie Mae UNIFORM INSTRUMENT
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any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with malterial information) in
connection with the Loan. Material representations include, but are not limited 1o, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Iuterest in the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property andfor rights under this Security Instrument {such as a procesding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandioned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting andfor assessing the value of the Property, and securing and/or repairing the Property, Lender's actions can
include, but are pot limited to: (8) paying &ny sums secured by a liea which has pricrity over this Security Instrument; (b)
appearing in czurt: and (¢) paying reasonable attornays' fees to protect its interest in the Property and/for rights under this
Security Instrumer, in¢luding its secured position In a bankruptey proceeding. Securing the Property includes, but ig not
limited to, entering 11 ¥ rperty to make repairs, change locks, replace or board up doors and windows, drein water from pipes,
elimanate building or o yer code violations or dangerous conditions, and have utilities turned on or off, Although Lender may
take action under this Secti o). Lender does not have to do 50 and is pot under any duty or cbligaticn to do so. It is agreed that
Lender incurs no liability for uot Zaking any or all actions authorized under this Section 9.

Any amounts disbursed »7 Lender under this Section 9 shall become additional debt of Borrewer secured by this
Security Instrument. These amounts skl bear interest at the Note rate from the date of disbursement and shal! be payable, with
such interest, upon netice from Lender io Ziorrower requesting payment.

If this Security Instrument is ot a ‘easehold, Borrower shall comply with all the provisions of the lease. Borrawer
shall nat surrender the leaschald estate and inierasts herein conveyed or terminate or cancel the ground lease, Borrower shall
not, without the express written consent of Lesded, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leaschold and the fee title shall not merse “mless Lender agrees to the merper in writing,

18. Mortgage Insurance. If Lender required 14ortzaze Insurance as a condition of making the Loan, Borrower shall
pay the preminmms required to maintain the Mortgage [nsmi ance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insur.r that previously provided such insurance and Borrower was
required to make separately designated payments towatd the yreriiums for Mortgage Insurance, Botrower shall pay the
premiums required to obtain coverage substantially equivalent te th. Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insuranse vreviously in effect, from an alternate mortgage
insurar selected by Lender. If substantially equivalent Mortgage Insurancc cover=ze is not available, Barrower shall continue to
pay to Lender the amount of the sepatately designated payments that were d 1e waen the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable losswesorve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact tbat the Loan is ultiiraely raid in full, and Lender shall not be
required to pay Borrower any interest or eamings on such loss reserve. Lender can no J2=5zsr require loss reserve payments if
Mortgage Insurance coverage {in the amount and for the period that Lender requires) provided vy an insurer selected by Lander
again becomes available, is obtained, and Lender requires separately desipnated payments to-ward. the premiums for Mortgage
Insurance. If Lenader required Mortgage Insurance as a condition of making the Loan and Borow r was required to make
separately designated paymeats toward the prespiums for Mortgage Insurance, Borrower shall pay tae jremiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's recpursment for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such tronination or vatil
tetraination is required by Applicable Law. Nothing in this Section IC affects Borrower's obligation to pay imerest at the rate
provided in the Note.

Mortgage losurance reimburses Lender (or any entity that purchases the Wote) for certain losses it may incor if
Borrower does not repay the Loen as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all sech insurance in force from time to time, and may enter into
agreemenls with other parties that shars or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require
the mortgape insuzer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obwined from Mortgage Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, ot
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any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
43) a portion of Borrower's payments for Mortgage Insurance, i exchange for shering or modifying the morigage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender 1akes a shars of the insurer's risk in exchange fora
share of the premiums paid to the insurer, the arrangement is often termed "eaptive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage Insarance,
or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b} Any such agrecments will not affect the rights Borrower has - if any - with respeet fo the Mortgage
Insurance under the Homeowners Protection Aet of 1998 or any other law. These rights may inelude the right to recefve
certain disclosures, ¢o request and obtain cancellation of the Mortgage Insurance, to have the Morigage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance prembums that were anearned at the
time of such eane2llation or termination.

11. Acsigm.ment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Leraer. :

If the Propeity s> damaged, such Miscellaneous Proceeds shall be applied 10 restoration or repair of the Property, if the
restoration or repair is ecrunmically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right o p<!d such Miscellaneous Proceeds until Lender has had an apportunity to inspect such Property
to ensure the work has been coruplated to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs. 2. restoration in a single disbursement or in 2 series of progress payments as the work is
completed. Unless an agreement is mad:: in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required (o pay Borrower any inlerest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feacible ar Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security lurirniment, whether or not then dus, with the excess, if any, paid te Borrower.
Such Miscellaneous Proceeds shall be applied in wie order provided for in Section 2.

In the event of a total taking, destniction, or 1¢e5-in value of the Property, the Miscellaneous Proceeds shall be applied
10 the sums secured by this Security Instrumeat, whether or rui then due, with the excass, if any, paid 16 Borrower.

In the event of a partial taking, destruction, or locs ip value of the Property in which the fair market value of the
Property itnmediately before the partial taking, destruction, ar los: in value is equal to or greater than the amount of the sums
secured by this Security [nstrument immediately before the partic| fuking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Tostrument shall be reduced by the amount of the
Miseeltaneous Proceeds multiplied by the following fraction: (a) the total 2.mount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair marker value " the Property immediately before the partial
taking, destroction, or loss in value. Any balance shall be paid to Bomrower.

In the event of a partial taking, destruction, or loss in value of the Propsuty in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less <tz the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, valess Borrower and L ndér otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument wheh= or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower nat the Opposing Party {as
defined in the next sentence) offers to make an award to settle a claim for damapes, Borrgwer fails +2te.grmd to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellanesvs Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not ‘neu dve. "Opposing
Party" means the third party that owes Bomrewer Miscellaneous Proceeds or the party against whom Borrowe: has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfaiture of the Propetty or other material impairment of Lender's interest in the Property or rights under this
Security Instnnnent, Borrower can cure such a default and, if acceleration has occurred, rsinstate as provided in Section 19, by
cauging the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impaiment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Migcellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
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provided for in Section 2.

12, Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time for paymeat or
modification of amortization of the sums secured by this Security Instrament granted by Lender to Borrower or any Successor
in Interest of Bocrower shall tiot operate to celease the liability of Borrower or any Sueceszors in Interest of Borrower, Lender
shail not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
ingluding, without limitation, Lendet's acceptance of payments from third persons, enlities or Successars in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security lnstrument
bt does not execrte the Mote (a "co-gigner™); (a) is co-gigning this Security Instrument only to motigape, grant and convey the
co-signer’s interzct i1 the Properiy under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Secidiv Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodlir a8 with regard to the terms of this Security Instrument or the Mote withont the co-gipher’s consent,

Subject to the provicions of Secticn 18, any Successor in Interest of Borrower who assumes Borrower's obligaticns
under this Security Instrurent i writing, and is approved by Lander, shall obtain all of Borrower's righis and benefits nader
this Secarity Instrument. Borre'wsr shall not be released from Berrower's cbligations and liability under this Security
Tnstroment unless Lender agrees o such release in writing. The covenants and agreements of this Security Instrument shall
bind {except as provided in Section 20* and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services petformed in conmection with Borrower's default,
for tha purposs of protecting Lender's intex st it the Property and rights under this Security Instrument, including, but not
limited to, allorneys' fees, property nspection ara valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fua v Tomower shall not be construed as a prohibition on the charging of such
fee, Lender may not charge fees that are expressly proid’ated by this Security Instrament or by Applicable Law.

If the Loan is subject to 2 iaw which sets maxiraum saa charges, and that [aw is finally interpreted so that the interest
or other loan charges collected or to be collected in connextion with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce 'he charge to the permitted limit; and (b) any sums already
collected from Bomower which exceeded permitted Emits will Y& refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed vader the Note ot by making 2 direct payment to Borrower. If a refund reduces
prineipal, the reduetion will be treated as & partial prepayment without s prepayment charge (whether or not 2 prepayment
charge is provided for wnder the Note), Borrower's acoeptance of any such refimd made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of su'h overcharge.

IS, Notices, All notices giver by Borrower or Lender in connection with (- Security Instrument must be in writing.
Any notice to Bomrower in connection with this Security Instroment shall be desnia 1o bave been given to Borrower when
mailed by first class mail or when actually delivered to Bomrower's notice address if sei” vy ather means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law exprassly requires oterwise. The notice address shall
be the Property Address unless Borrower has designated 2 substitute notice address by nutice o Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reportiue Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. thire may be only one
desiguated notice address under this Secusity [nstrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by fitst elass mail 10 Lender's address stated herein unless Lender has designated another 2d<uvss by notice to
Bomrower. Any notice in connection with this Security Instrument shall not be deemed to have been givea to Lender unti!
actually received by Lender. If any notice required by this Security Instrument is also required under Applicabls Law, the
Applicable Law requirement will satisfy the comesponding requirement under this Security Instnment.

16, Governing Law: Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property Is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitiy
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.
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As used in this Security Instraiment; (a) words of the mascoline gender shall mean and include corresponding neuter
words of words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and {c) the
word "may" gives sole discretion withont any obligation to take any action.

17 Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or & Beneficlal Interest In Borrower, As used in this Section L3, "Interest in the
Property” means any legal or beneficial imterest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the ntent of which is the
transfer of title by Botrower at a fitture date to a purchaser.

If all or any part of the Property or any Inierest in the Property is sold or transferred (or if Borrower is not a patoral
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument, However, this opticn shall not be exercised by
Lender if such ax:reise is prohibited by Applicable Law.

If Lender ex=rises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
oot less than 30 days fiom the date the notice is given in aceordance with Section 15 within which Borrower must pay all sums
secured by this Security instniment. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies pemaccd by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Righ” tv Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (2) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (&) such other period as Applicable Law might specify
for the termination of Borrower's right .o ceinstate; or (c} entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender i1 sums which then would be due under this Security Instrurnent and the Note as
if no acceleration had occurred; (b) cures an detault of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but oot limited to, reasopable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protectiag Lender's interest in the Property and riphts imder this Security
Instrument; and (d) takes such action as Lender may v asonably requirs to assure that Lender's mterest in the Property and
rights under this Security Instrument, and Borrower's obliatica to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Aprlicable Law. Lender may require that Botrower pay such
reinstatement sums and expenses in one or more of the followiae (ims, as selected by Lender: (a) cash; (b) money order; (c)
certified-check, bank check, treasurer's check or cashier's check, provi‘ad any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or eatity; or /u¥ Zlectronic Funds Traosfer. Upon reinstatement by
Borrower, this Security Justrument and obligations secured hereby st.ali romain fully effective as if no acceleration bad
occurred. Howsver, this right to reingtate shall not apply in the case of ac<eleratizis ynder Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, Th= No*: or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice 10 '¢:Tower. A sale might result in a change
in the entity (known as the "Loan Servicer”) that collects Periodic Payments due unde: tb~ Note and this Security Instrament
and performs other mortgage loan servicing obligations under the Note, this Security Insfrunient, and Applicable Law. There
also might be ons or more changes of the Loan Servicer unrelated to a sale of the Note, 17 there is a change of the Loan
Servicer, Borrower will be given writlen notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in so%a-ction with a notice of
transfer of servicing, If the Note is s0ld and thereafter the Loan is serviced by a Loan Servicer other bzn the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be trausiened to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as eitber an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security [nstroment or that alleges that the
other party has breached eny provision of, or any duty owed by reason of, this Security Instcument, until such Borrower or
Lender has notified the other party (with such botice given in compliance with the tequirements of Section 15} of such alleged
breach and afforded the other party hereto a reaconable period after the giving of such notice to take corrective action, If
Applicable Law provides a tite period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursnant
to Section 22 and the notice of acceleration given 1o Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.
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21. Hazardous Substamces. As used in thig Section 21: (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum produets, toxic pesticides and herbicides, volatile solvents, materials conteining ashestos or
formaldehyde, and radicactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to bealth, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d} an "Envirenmental Condition" means a
condition that can cause, contribute to, or otherwise trigger sn Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposzl, storage, or release of any Hazardous Substances, or
threaten to releasa any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or {¢) which, due to the presence, vse, or release of a Hazardous Substance, creates a conditior that adversely
affects the value £f the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantitics of Hazardous Substances tbat are generally recognized to be appropriate to normal residential uses and to
maintenance of the rtonerty (including, but not limited to, hazardous substances in constumer products).

Bomower sval rromptly give Lender written notice of (2) any investigation, claim, demand, lawsuit or other action by
any governmental or regul dery agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has artval knowledge, (i) any Environmental Condition, including but not limiied to, any spilling,
leaking, discharpe, release ot thrert of release of any Hazardous Substance, and {c) any condition caused by the presence, use
or release of a Hazardous Substar 2c which adversely affects the value of the Property, If Borrower learms, or is notified by any
governmental or regulatory authority, or anv private party, that any removal or other remediation of any Hazardons Substance
affecting the Property is necessary, Burrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall civate < ny abligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Botrowe.r and Lender furtber covenant and agree as follows:

22, Acecleration; Remedies. Lender shail ;%< notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Inzaomenit (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The nottce shall spacify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is givar to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date sperfird in the motice may result in acceleration of the sums
secured by this Security Instrument, forcclosure by judicial proze-ding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration an the right to assert in the foreclosure proceeding
the non-existence of a default ot any other defense of Borrower tiraccelezztion and foreclosure, If the default is not
cured on or before the date specified in the notice, Lender at its option inay ;quire immediate payment in full of all
sums secured by this Security Instrument without further demand and way iareclose this Security Instrument by
Jjudicial praceeding. Lender shall be enttled to collect all expenses incurred in-prozving the remedics provided in this
Sectiom 22, including, but not limited to, reasonable attorneys' fees and costs of title ¢ ridrace,

23. Release. Upon payment of all sums secured by this Security Instrument, Linder shall ralease this Security
Instrument. Borrawer shall pay any recordation costs. Lender may charge Borrower a fee for relessing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is pemutied erder Applicable Law,

24, Walver of Homestead. In accordance with Illinods law, the Bortower hereby releases sad waives all rights under
and by virtue of the Illinois bomestead exemption Laws.

25. Placentent of Collateral Protection Insurance. Unless Borrower provides Lender with eviden . of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender’s interests in Borrower's collateral. This insuranea may, but need not, protect Borrower's interests, The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cance] any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has oblained insurance as required by Borrower's and Lender's agreement. [f Lender purchases insurance for the
collateral, Botrower will be responsible for the costs of that insuranee, including interest and any other charges Lender may
impose in connsction with the placement of the insuramce, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's fotal outstanding balance ar obligation. The costs of the
insurance may be more than the cast of insurance Botrower may be able to obtain on its own,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
323.50 Pape 100f 11 Form 3014 1401

T




2222747074 Page: 12 of 16

UNOFFICIAL COPY

00350072

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenanis contained in this Security Instrament
and in any Rider ex by B and recorded with it.

-

-

- aonizom - NARI CHO
0 L Ukl by Aar Mo
ﬁ;&w’ngl} T et
DOYOUNG CHUNG, BY NARI CHO, ATTORNEY IN FACT

;1 l'._'-.

STATE OF TLLIF O iS
COUNTY OF COOK

Tke foregoing instrument was avknowledged before me this ‘7- 024_&3- by RARL CEC AND

DOYODNG CHUNG. ;
l ----------- A.' .-'.-"_'A"'-"- ''''''''' ‘: -‘.'..__.."

Iy Commission Expires: M@!f

Individual Loan Originator: JAKE "CHUNG, NMLSR ID: 230706
Loan Originator Organization: T & C FINANCIAL INC, NMLSR ID: 245833
Loan Originator Organization (Creditor): LOANDEPOT . COM, LLC, NMLSR [D: 174457

:
S
g

MY COMMISSION EXPIRES02/08724

e b e b e sl
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LEGAL DESCRIPTION
ExHIBIT IIA“

File.No.: PTC22-18708

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF CQOK, STATE OF ILLINOIS,
AND [S DESCRIBED AS FOLLOWS:

UNIT NO. 205 IN CREEKSIDE AT THE ESTATES OF INVERNESS RIDGE CONDOMINIUM, AS
DELINEATED ON A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:
CERTAIN LOTS OR PARTS THEREOF, IN THE ESTATES AT INVERNESS RIDGE - UNIT 2,
BEING A SUBDIVISION OF PART OF THE WEST HALF OF SECTION 24, TOWNSHIP 42
NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, WRICH PLAT OF SURVEY
AS AMENTZED FROM TIME TO TIME 1S ATTACHED TO THE DECLARATION OF
CONDOMM M OWNERSHIP RECORDED AUGUST 18, 2004, AS DOCUMENT NO.
042311800Z, 4= AMENDED FROM TIME TO TIME, TOGETHER WITH JTS UNDIVIDED
PERCENTAGE INFZREST N THE COMMGN ELEMENTS, ALL IN COOK COUNTY, ILUNOIS.

NOTE: FOR INFORMATIONAL PURPOSES:
Commonly known as 1059 Ridgeview Drive, Invamess, IL 60010
Parcel ID(s): 01-24-100-068-10:4,

Legal Dascription PTCZ2-18708
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CONDOMINIUM RIDER
CHO

Lean #: 600350072
MIN: 100853706003500723

THIS CONDOMINIUM RIDER iz'made this 9TH day of AUGUST, 2022, and is
incorporated into and shall be desmed to amond and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument"} ol iz same date given by the undersigned (the
"Borrower") to secure Borrower's Note to LOANDEZ O, COM, LLC (the "Lender") of the same
date and covering the Property described in the Security irsvnment and located at:

1059 RIDGEVIEW DR, BARRIKNAIQN, IL 60010
[Property Address]
The Property includes a unit in, together with an undivided inferes*ix the common elements of, a
condominium project knowr as:
INVERNESS RIDGE CONDOMINIUM
(Name of Condominium Project)

(the "Cendominium Project"). If the owners association or other entity vvhich acts for the
Condominium Project (the "Owners Association") holds title to property for the beuelt or use of'its
members or shaceholders, the Property also includes Borrower's interest in the Owners #<sociation
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agresments made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrowes's
obligations under the Condominium Project's Constituent Documents. The "Censtituent

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddic Mac UNIFORM
INSTRUMENT
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Documents" are the: (i) Declaration or any other docurment which creates the
Condominium Praject; (if) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Docurnents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against {oss by fire, hazards
inluried within the term "extended coverage,” and any other hazards, including, but not
liaitzd to, satthquakes and floods, from which Lender requires insurance, then:

/¥ Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the yeaiiy praanium installments for property insurance on the Property; and

(if) borcower's obligation under Section 5 to maintain property insurance coverage
on the Property is Jesmed satisfied to the extent that the required coverage is pravided by
the Owners Association policy.

What Lender tcanives as a condition of this waiver can change during the term of
the loan.

Borrower shall give T<nder prompt netice of any lapse in required property
insurance coverage provided by m< master or blanket policy.

In the event of a distributior «i property insurance proceeds in lieu of restoration
ot repair following a loss to the Property whither to the unit or to common elements, any
proceeds payable to Botrower are hercby assigned and shall be paid te Lender for
application to the sums secured by the Securiiy instument, whether or not then due, with
the excess, if any, paid 10 Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owners Association raaintains.a public liability insurance
policy acceptable in form, amount, and extent of coverage (» Lender,

D. Condemnation. The proceeds of any award or cirim for damages, direct or
consequential, payable to Borrower in connection with any condrmration or other taking
of all or any part of the Property, whether of the unit or of the commoa siemeats, or for any
conveyance in lien of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Ins rument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Leud:r and
with Lender's prior written consent, either partition or subdivide the Property or.consoriw;

(i) the abandonment or termination of the Condomininm Project, except for
abandonment or termination requireq by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnztion or gminent domain;

(ii) any amendmeat to any provision of the Constituent Documents if the provision
is for the express benefit of Lender;
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(iii) termination of professional management and assumption of self-management
of the Owners Association; or

(iv) any action which would kave the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominjium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Boriower and Lender agree to other terms of payment, these amounts shal! bear interest
fro1i the date of disbursement at the Note rate and shall be payable, with interest, npon
notice fom Lender to Borrower requesting payment.

BY SIGNING BELOY, Botrower accepts and agrees to the ferms and covenants contained in this
Cendominfum Rj

—
L
iy wa'fn-.f,y " ‘FP[CF‘

DOTOUNG CHUNG, BY MARI CHO, ATTORNEY IN FACT
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