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ST. PAUL, MN 55108

Prepared By:

ELLEN CQOCPER
FATRWAY MORTGRAGE
1520 KENSINGTON.RORD
QAK ERLCX, IL 60523
T0B-655-2847

ALL'OR PART OF THE PURCHASE PRICE OF THE PROPERTY IS FAID FOR
WITH THE MONEY LOANED.

PURCHASE MONEY
Mortgage

FHA Case No,
MIN: 100392411211711635 . 138~-1795040-703

DEFINITIONS .

Words used in multiple sections of this document a'e de’ined below and other words are defined in Sections 3,
10, 12, 17, 19 and 21. Certain rules regarding the usar;¢ of words used in this document are also provided in
Section 15.

(A) "Security Instrument" means this docwment, which is dated - AUGUST 11, 2022 , together with
all Riders to this decument.

(B) "Borrower" is
GIOVANO OONTRERAS, A SINGLE MAN

Borrower is the morigagor under this Security Instrument.

(C) "MERS" is Mortgage Elecironic Registration Systems, Inc. MERS is a separate corporatieu fiaf is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgage: riader this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has au address
and telephone number of P.0. Box 2026, Flint, MI 48501-2026, tel. (888} 679-MERS.

{D) "Lender"is
FATRWAY INDEPENDENT MORTGAGE CORPCRATICN

Lender s a CORPORATION

138-1795040-703 4545500775
FHA Mortgage With MERS-IL /30/2014
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. organized and existing under the laws of THE STATE OF TEXAS

(E}

G

0y

Lender's address is
4201 MARSH IANE, CRRROLLTON, TX 75007

"Note" means the promissory note signed by Borrower and dated AUGUST 11, 2022 . The Note
siates that Borrower owes Lender e
THREF, HUNDRED ONE THOUSAND FOUR HUNDRED THIRTY NINE & NO/100

Doltars (U.S. $301,439.00 ) plus interest. Borrower has promised to pay this debt in regular
Peridic Payments and to pay the debt in full not later than SEPTEMBER 01, 2052,

"Propei¢y" means the property that is described below under the heading "Transfer of Rights in the
Propert;;."

"Loan" rieavs ‘he debt evidenced by the Note, plus interest, and late charges due under the Note, and all
sums due under i’z Security Instrument, plus interest.

"Riders" means al [tiders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed v Borrower [check box as applicable]:

[ Adjustable Rate Rider L] Condominium Rider 1 Planned Unit Development Rider
Rehabilitation Loan Rider
Other [Specify] *
*

"Applicable Law" means all controlling 7pplicable federal, state and local statutes, regulations,
ordinances and administrattve rules and orders (thzt have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

"Community Association Dues, Fees, and Assessmets’ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property Uy'a condominium association, homeowners
association or similar organization.

"Electronic Funds Transfer" means any transfer of funds, other than  transaction originated by check,
draft, or similar paper instrument, which is initiated through “za »lectronic ferminal, telephonic
instrument, computer, or magnetic tape so as to order, imslract, or anflorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, poiaf-of-sale transfers, antomated

(L)

™)

teller-machine-transactions;-transfers-initiated-by-telephone, wire-transfers—ar 4 auiomated . clearinghonse

transfers.
"Egscrow Iterns” means those ftems that are described in Section 3,

#Miscellaneous Proceeds” means any compensation, setflement, award of damages, or piozeeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section ) for: (i)
damage to, or destruction of, the Property; (fi) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lien of condemnation; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

"Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

138-1795040-703 4545500775
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"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrament.

"RESPA" means the Real Estate Setflement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
fime, or any additional or successor legislation sr regulation that governs the same subject matter. As
used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in
regard to a "federally refated moxtgage loan" even if the Loan does not qualify as a "federally related
mortgage Joan" under RESPA.

"G eretary” means the Secretary of the United States Department of Housing and Urban Development or
his designee.

"Successer i Interest of Borrower" means any party that has taken title o the Property, whether or not
that party fa« pzsumed Borrower's obligations under the Note and/or this Security Insirument.

TRANSFER OF RIGH T8N THE PROPERTY

Thi

s Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note: rad) (i the performance of Borrower's covenants and agreements under this

Security Instrument and the Notz. For this purpose, Borrower does hereby mortgage, grant and convey to

MERS (solely as nominee for Lende, ana Lender's successors and assigns) and to the successors and assigns of
MERS, the following described propeity iated in the County of
COCK :

(Name of Recording Jurisdiction)

SEEIEELDES@IMWMHWHMHMWADEAPART}EREOFKR
ALL PURPOSES.

Parcsl ID Number:

19-01-323-029-0000

which currently has the address of

4514 S MOZART ST , {Street)
CHICAGO ‘ (City), Tinois 60632 (Zip Code)
("Property Address"):

138-1795040-703 4545500775
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred fo in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal tille to the interests granted by
Borrower in this Security lnstrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not Jimited to, releasing and canceling this Security Instrument.

BORROVFR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to moxigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Bosrower warranis and will defend generally the title to the Property against all claims and
demands, susizci o any encumbrances of record,

THIS SECURITY iNSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variation: by furisdiction to constitute a aniform security nstrument covering real property.

UNIFORM COVENAMTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal, inteiest, Escrow ltems, and Late Charges. Borrower shall pay when due
the principal of, and interest o the debt evidenced by the Note and late charges due under the Note.
Borrower shall also pay funds “or Escrow Items pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be male in U.S. currency. However, if any check or other instrument
received by Lender as payment under th. Mote or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subscqient payments due under the Note aund this Security Instrument
be made in one or more of the following foums, as selected by Lender; (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check o cz<hier's check, provided any such check is drawn upon
an institution whose deposits are insured by a fecerd agency, instrumentality, or entity; or (d) Electronic
Funds Transfer. e

Payments are deemed received by Lender when received 2* tie location designated in the Note or at such
other location as may be designaied by Lender in accordarce with the notice provisions in Section 14,
Lender may return any payment or partial payment if the paymeat o) partial payments are insufficient to
bring the Loan current, Lender may accept anry payment o partiai pzyment insufficient fo bring the Loan
current, without waiver of any rights hereunder or prejudice to it pights to refuse such payment or
partial payments in the future, but Lender is not obligated to apply ‘sus payments at the time such
__payments are accepted. If each Periodic Payment is applied as of its schuduld due date, then Lender

PR

need not pay interest on unapplied funds. Lender may hold such unapplied tards unfil Borrower makes
payment to bring the Loan current. If Borrower does not do so within 2 reascmably period of time,
Lender shall either apply such funds or return them to Borrower. If not applied eariier, ruch funds will
be applied to the outstanding principal balance under the Note immediately prior to”frieclosure. No
offset or clatm which Borrower might have now or in the future against Lender shall rel.eve Rorrower
from making payments due under the Note and this Security Instrmment or performing the covenants and
agreements secured by fhis Security Instrument.

2. Application of Payments or Proceeds. Except as expressly stated otherwise in this Security
Instrament or the Note, all payments accepted and applied by Lender shall be applied in the following
order of priority:

138-1795040-703 _ 4545500775

FHA Morigage With MERS-IL 2/30/2014
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First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly morigage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required; ' :

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and,
Fifth, to late charges due under the Note.

Auy avplication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note ~aail not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds forEccrow items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, W@ tie Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for:
(a) taxes and assessipznts and other items which can aitain priority over this Security Instrument as a lien
or encumbrance o4 fie Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for anyand all insurance required by Lender under Section 5; and (d) Morlgage Insirance
premiums to be paid by Loa’er to the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insurance preziums, These items are called "Escrow Items. " At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed )y 3orrower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly furnish t) Vender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds fei Tscrow Hems unless Lender waives Borrower's obligation to
pay the Funds for any or all Escrow Items. }:ender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any fime. Any such waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, whex a.d - where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Yender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such’ tizse period as Lender may require. Borrower's
obligation to make such payments and o provide receipts shall for all purposes be deemed to be a
covenant and agrecment contained in this Security Instrument, as #e ohrase " covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow ltems divectly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Sectior’s o repay fo Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at-auy time by a notice given in

4 non 1

-—aecordane 1 Hon-14-and; : Borrowershall pay.te. Cinder all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to petuat sender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amcar? a lender can
require under RESPA., Lender shall estimate the amount of Funds due on the basis of cutren: data and
reasonable estimates of expenditures of future Escrow Htems or otherwise in accordance with Auplicable
Law.

"The Funds shall be held in an institution whose deposits are insured by a federal agency, instramentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified

138-1795040-703 ‘ 4545500775
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under RESPA. Lender shall ot charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there 1s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for *ue excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defiies under RESPA, Lender shall notify Borrower as required by RESPA, and Borvower shall pay to
Lendz# th2 amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly rayvments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notily Borrawer as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the aeficioncy in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in Sul. of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funas held 5y Lender.

4. Charges; Liens. Borrower/shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attzin piority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, aud Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow licirs, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payruen of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrowveris performing such agreement; (b) contests the lien in
good faith by, or defends against enforcement of vhe'Ben in, legal proceedings which in Lender's opinion
. Ope‘rate tﬂ ‘P‘ré"ém ﬂie‘eﬁﬁ)]'éelnellt Of,ﬂie lieIiW}iﬁ‘e ?‘Adf',‘lf pl‘ﬂceedings are pending‘ i]ut Dnly unﬁ] snch i v e gae
proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lenuer dztermines that any part of the Property is
subject to a lien which can attain priority over this Security Insiument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which_th=i notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in tais Siction 4.

5. Property Insurance. Borrower shall keep the improvements now existin: o hereafter erected on the
Property insured against loss by fire, hazards included within the term "uxterded coverage," and any

other hazards including, but not Jimited to, earthquakes and floods, for which L.nder requires Tnsurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding seniences can change durivg the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower suyje<t fo Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lerder may
requite Borrower to pay, in connection with this Loan, either: {a) a one-time charge for Jdoud zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the

_ payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

138-1795040-703 4545500775
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any

' risk, hazard or liability and might provide greater or lesser coverage than was previously in effect,
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
chall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upra yiotice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprore such policies, shall include a standard mortgage clause, and shall name Lender as
morigages ava/nt as an additional loss payee. Lender shall have the right fo hold the policies and renewal
certificates, I Londer requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If rrrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or dreiuction of, the Property, such policy shall-include a standard mortgage clause and
shall name Lender as meiigagee and/or as an additional loss payee.

In the event of loss, Borrower skl give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not mad. promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whe her or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of tue "rrperty, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
1o hold such insnrance proceeds until Lender/ias had an opportunity to inspect such Property to ensure
the work has been completed to Lender's saticfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the rerdizs and restoration in a single payment or in a series
of progress payments s the work is compléted. Uiiels agreement is-made in-writisg or Applicable e
Law requires interest to be paid on such insurance procceds, Lender shall not be required lo pay
Borrower any interest or earnings on such proceeds. Feus ‘or public adjusters, or other third parties,
refained by Borrower shall not be paid out of the insurance procseds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasibi or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums serared by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Srcii insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any -vailable insurance claim
and relaied matters. If Borrower does not respond within 30 days to a notice (dom Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle i’ clairz. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the’ Plonerty under
Section 22 or ofherwise, Borrower hercby assigns to Lender (a) Borrower's rights to ‘my surance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instromicnt, and
{b) any other of Borrower's righis (other than the right to any refund of unearned premiums paid by
Borrower) under all nsurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either o repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

138-1795040-703 4545500775
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8. Occupancy. Borrower shall occupy, establish, and nse the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
determines that this requirement shall cause undue hardship for the Borrower or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Properiy. Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decruasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restor=don is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
furthe{ dnterioration or damage. If insurance or condemmation proceeds are paid in connection with
damage 1 the Property, Borrower shall be responsible for repairing or restoring the Property only if
Lender ke reloased proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a"sixgle payment or in a series of progress payments as the work is completed. If the
insurance or condersmation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower s obligation for the completion of such repair or restoration.

If condemnation proceeds 2 jiaid in connection with the taking of the property, Lender shall apply such
proceeds to-the reduction of the-izdebtedness under the Nofe and this Security Instrument, first to any
delinquent amounts, and then 12 payment of principal. Any application of the proceeds to the principal
shall not extend or postpone the dv: daie of the monthly payments or change the amount of such
payments.

Lender or its agent may make reasonatle ertvies wpon and inspections of the Property. If it has
reasonable cause, Lender may inspect the intetior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an/nt) rior inspection specifying such reasonable cause.

8. Botrower's Loan Applicatior:” Borrower shall bei alault if, diring -the Loan -application Process, » o=« nrmrim s
Borrower or any persons or entities acting at the directiop o Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate in.orm=ton or statements to Lender (or failed to
provide Lender with material information) in connection with the Zuon, Material representations include,
but are not limited to, representations concerning Borrower's ovcuparcy of the Property as Borrower's
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under t'as Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in s Cecurity Instrument, M

there is a legal proceeding that might significantly affect Lender's fuferest ju e Pranerty and/or rights
under this Security Instrument (such as a proceeding in bankrupicy, probate, (cor rondemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrumrctt or to enforce
laws or regulations), or (c) Borrower has abandoned the Property, then Lender mayds »nd pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights vrder this
Security Instrument, including protecting and/or assessing the vatue of the Property, and secuting and/or
repairing the Property. Lender's actions can include, but are not Jimited 1o: {a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect ils interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,

138-1795040-703 4545500775
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but is not Hmited 1o, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Alihough Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no
liability for not taking any or all actions anthorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with sach interest, upon notice from Lender to Borrower requesting
payracnt.

If this Socurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrowir acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Assignment o1 -Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned o and shli te paid to Lender.

If the Property is damage2, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoradeu Uy repair is economically feasible and Lender's security is not lessened.
During such repair and restorziivn period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction. povided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoratiol ir asingle disbursement or in a series of progress payments as the
work is completed. Unless an agreemeid is made in writing or Applicable Law requires inferest to be
paid on such Miscellaneous Proceeds, Lendr shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. Ii'the estoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellanzyrs Proceeds shall be applied to the sums secured by
<R gt Segirty” TgHent, “Whethef i ot tiei- due; aith-the  excess;"if any, paid to- Borrawer: Sueh rww - vvrasape oo
Miscellaneous Proceeds shall be applied in the order provide for in Section 2.

In the event of a total taking, destruction, or loss in value- uf the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrum:nt, whether or not then due, with the
excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Properiy in which the fair market

* value of the Property immediately before the partial taking, destruction, o loss in value is equal to or

: '"“"""grmﬁﬂﬂmmkﬂfﬂeﬂsummmeéby—ﬂﬂs&wéW-MMMwmmmml

taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums

secured by this Security Instrument shall be reduced by the amount of the Miscelirrcous Proceeds

multiphied by the following fraction: (a} the total amount of the sums secured immedisiely before the

partial taking, destruction, or Joss in value divided by (b) the fair market value or «hv Property

immediately hefore the partial taking, destruction, or loss in value. Any balance shali s paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
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Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to setfle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in )
regz:d to Miscellaneous Proceeds. ‘

Borrovcr shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s {n.dgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in ine Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration baz hecnrred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed with 2w that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lende."s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for lamages that are aitributable to the impairment of Lender's inierest in the
Property are hereby assigrcd and shall be pzid to Lender.

All Miscellaneous Proceeds thai are not applied to restoration or repair of the Property shatl be applied in
the order provided for in Section 2. ‘

Borrower Not Released: Forbearaicr Py Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrwei shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower, Lenaer shall not be required to commence proceedings against
any Successor in Interest of Borrower or to reiwe io extend time for payment or otherwise modify

original Borrower or any Successors in Interest of Borrewes, Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender’s arceptance of payments from third persons,
entifies or Successors in Interest of Borrower or in amounts less fiiai the amount then due, shall not be a
waiver of or preciude the exercise of any right or remedy.

Joint and Several Liability; Co-signers; Successors and Assigi:s 3nund. Borrower covenants and
agrees that Borrower's obligations and Liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “"co-signer™): (a) is co-signing this

Security Instrument only to mortgage, grant and convey the co-signer's interesi.n the Property under the
terms of this Security Instrament; (b) is not personally obligated to pay the sums sccure/] by this Security
Instrament; and {c} agrees that Lender and any other Borrower can agree fo extend, wagicy, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Iveie without the

co-signer’s consent.

Subject to the provisions of Section 17, any Snccessor in Tnierest of Borrower who assumes Borrower's
obligations under this Security Instrument m writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Secwity Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release

138-1795040~703 4545500715
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in writing, The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed i conmection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; including; but not limitzd-te; attorneys'-fees, property inspection and valuation fees. Lender. . . . ..
may collect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a Jaw which sets maximum loan charges, and that law is finally interpreted so
the tho interest o other loan charges collected or fo be collected in connection with the Loan exceed the
permit*zd limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge (o ‘the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted "imits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed wnder the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction Wi'i ba treated as a partial prepayment with no changes in the due date or in the monthly
payment amount waless the Lender agrees in writing to those changes. Borrower's accepfance of any such
refund made by direct p=yment to Borrower will constitute a waiver of any right of action Borrower
might have arising out of suc’ uvercharge.

14. Notices. All notices given by Sorrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower i conmection with this Security Instrument shall be deemed to have
heen given to Borrower when maiied by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice 5 zay one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherivise. The notice address shall be the Property Address unless
Borrower has designated a substitute notict address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. % Lander specifies a procedure for reporting Borrower's

. .change.of address, (hen Bovrower, shall only, report 5 change of address through that specified procedure, |

There may be only one designated notice address widzr yis Security Instrument at any one time. Any

notice to Lender shall be given by delivering it or by niplirg it by first class mail to Lender's address

stated herein unless Lender has designated another adiriss by notice to Borrower. Any notice in
comnection with this Security Instrument shall not be deemed to aave been given to Lender until actually
received by Lender. If any notice required by this Security Instruiext is also required under Applicable

Law, the Applicable Law requirement will satisfy the correspondiig weauirement under this Security

Instrument.

: Govemhg—t&wrSweF&b%IHy;----RuIesa#@enstrueﬁon.lﬁhisﬂswu;ix}dm&'ment_shaﬂbf;gmemed hy
federal law and the law of the jurisdiction in which the Property is located. All rigits and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law,
Applicable Law might explicitly or implicitly allow the parties to agree by coniract orit zajght be silent,
but such silence shall not be construed as a prohibition against agreement by contract. ki ‘e event that
any provision or clause of this Security Instrument or the Note conflicts with Applicabie Lawv, such
conflict shall not affect other provisions of this Secarity Instrument or the Note which can be given effect
without the conflicting provision.

n
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As used in this Security Instument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

18==Rorrower's Copy.~Borrower shall be given one copy of the Note and.of this Security Instmment, .~ o

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest
in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
{hose beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
esrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all 4t =ny part of the Property or any Interest in the Property is sold or mansferred (or if Borrower is
not a n2teia’ person and a beneficial interest in Borrower is sold or iransferred) without Lender's prior
written canseas, Lender may require immediate payment in full of all sums secured by this Security
Instument. Elovever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercisés this_ontion, Lender shall give Borrower motice of acceleration. The notice shall
provide a period of not iess f:4n 30 days from the date the notice is given in accordance with Section 14
within which Borrower must pa;-oll sums secured by this Security Instrument, If Borrower fails to pay
these sums prior o the expiraton of this period, Lender may invoke any remedies permitied by this
Security Instrument without further nedce or demand on Borrower.

18. Borrower's Right to Relinstate Afici’ /cceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement o. this Security Instrument discontinued at any time prior to the
earliest of: (2) five days before sale of the Ploperty pursuant fo Section 22 of this Security Instrument;
(b} such other period as Applicable Law might specify for the termination of Borrower's right to

o wTeinSttEs, OF. () entry.of 2 judgment enforcing Ts Security Instrument, Those condifions are that,

15 = T3 T FTRE T , E AT

Borrower: (a) pays Lender all sums which then would b dve under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default o7 axy other covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instramen?, including, but not Limited to, reasonable
attorneys' fees, property inspection and valuation fees, and cther: fees incurred for the purpose of
protecting Lender's iterest in the Property and rights under this Sceurity Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interssip. the Property and rights under
this Security Instrument, and Borrower's obligation to pay the sums secire” hy this Security Instrument,
shall continue unchanged unless as otherwise provided under Applicable Law.-However, Lender is not

required to reinstate if: (i) Lender has accepted reinstatement atter fhe concvéncement of foreclosire
proceedings within two years immediately preceding the commencement of 1 curent foreclosure
proceeding; (if) reinstatement will preclude foreclosure on different grounds in e frome; or (i)
reinstatement will adversely affect the priority of the lien created by this Security Inzirioent. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of ‘he following
forms, as selected by Lender: (a) cash; {b) money order; (c) certified check, bank check, ‘treasurer's
check or cashier's check, provided any such check is drawn upon an instifution whose deposiis are
insured by a federal agency, instrumentality or entity; or (@ Elecironic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fally
effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under Section 17.
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Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the enfity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs ofher mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated {67 sal¢ of the Noté. 1f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrawer will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assvaaed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Parrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigaxt or the member of a class) that arises from the other pariy's actions pursuant to this
Security Instrument or that alleges that the other pariy has breached any provision of, or any duty owed
by reason of, this Srrurity Instrument, until such Borrower or Lender has notifled the other party (with
such notice given in compitence with the requirements of Section 14) of such alleged breach and afforded
the other party hereto a rérsonable period after the giving of such notice to take corrective action. If
Applicable Law provides a tim péviod which must elapse before certain action can be taken, that time
period will be deemed to e reasenable for purposes of this Section. The notice of acceleration and
opportunity to cure given to Borrever-pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant o Section 17 shali k< Zeemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 19.

. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses

Lender {or any entity that purchases the Note) for ror'ain losses it may incur if Borrower does not repay

" the Loan as agreeil. Borrowei acknowletiges and agi s that-the Burrower 5°not & thivdparty beneficiary

to the contract of insurance between the Secretary and Lzner, nor is Borrower entitled to enforce any
agreement between Lender and the Secretary, unless explicitly athorized to do so by Applicable Law.

Hazardous Substances. As used in this Section 21: (a) "Hazurdovs Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Crvironmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petrolevw . producis, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldeiyrs. and radioactive materials;
(b} "Environmental Law" means federal laws and laws of the jurisdiction whers the Property is located

that relate to health, safety or environmental protection; (c) "Environmema!’ Cleanup" inclades any
response action, remedial action, or removal action, as defined in Environmerl )aw; and (d) an
"Environmental Condition" means a condition that can cause, contribute to, or viuenize trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Itwsardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else fo do, anything affecting the Property () that is in violation of any
Environmental Law, {b) which creates an Environmental Condition, or (c) which, due fo the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
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small quantities of Hazardous Substances that are gemerally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promyly give Lender written notice of (a) any investigation, claim, demand, lawsuit or

-pther action by anj governmental-or-regulalory agency or private party involving the Property.and any  suwenzes -
Hazardous Substance or Environmental Law of which Borrower has aciual kmowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Haz-cdous Substance which adversely affects the value of the Property. If Borrower learns, or is nofified :
by ax; governmental or regulatory authority, or any private party, that any removal or other remediation
of ary Yazardous Substauce affecting the Property is necessary, Borrower shall prompily take all
necessary rmedial actions in accordance with Environmental Law. Nothing berein shall create any
obligatie: ar 'y onder for an Environmental Cleanup.

NON-UNIFORM COYENANTS, Borrower and Lender further covenant and agree as folldws:

22. Acceleration: Rerizdies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of am eovenant or agreement in this Security Instrument (but not prior to
acceleration under Section’17 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; {(¢) a date, not less than 30 days from the
date the notice is given to Boriviy, by which the default must be cured; and (d) that failure fo
eure the default on or before the Ja%e specified in the notice may result in acceleration of the sums
secured by this Security Instrumeni; fz.reclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrow.r of *he right te reinstate after acceleration and the right to
assert in the foreclosure proceeding the noi-existence of a default or any other defense of Borrower
to aceeleration and foreclosure, If the defautt is mot cured on or before the date specified in the
-« .notice, Lender at.its_aptign..may, reqnire, immediatr. payment in full of all sums secured by this .. . .
Security Instrument without further demand and mry foreclose this Security Instrument by judicial !
proceeding. Lender shall be entitled fo collect all expeases incurred in pursming the remedies
provided in this Section 22, including, but not limited L, reasonable attorneys' fees and costs of
title evidence.

23. Releass. Upon payment of all sums secured by this Security Iusiounent, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender .na} charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third pariy for services rendered and the

chargiug-of the-fee-is-permitted-under Applicable bawe——————————

24. Attorneys' Fees. As used in this Security Instrament and the Note, attorneys' fies s)all include those
awarded by an appellate court and any attorneys' fees incmrred in a bankruptcy proceedizg,

25. Walver of Homestead. In accordance with Tllinois law, the Borrower hereby releases z.ud waives all
rights under and by virtue of the Hlinois homestead exemption laws.

26. Piacement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but
need not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
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Borrower makes or any claim that is made against Borrower in connection with the collateral, Borrower

may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that

Bormower has obtained tnsurance as required by Borrower's and Lender's agreement. If Lender purchases

insurance for the collateral, Borrower will be responsible for the costs of that insurance, including

. interest and any other charges Lender may impose in connection with the placement of the insurance,
until the effective date of the cancellation or expiration of the insurance. T ToSts of the Tnsiiraiicé may
be added to Borrower's tofal outstanding balance or obligation, The costs of the insurance may be more
than the cost of insurance Bormower may be able to obiain on its own.

L
™

|'BY IC!«]N BELOW, Borrower accepls and agrees to the terms and covenanis contained in this Security
1 Instr:me f 724 in any Rider execated by Borrower and recorded with it.

Q)
},’ X = v .
A \/ e (Seal) (Seal)

GIOVANO CONTRERAS -Borrower -Borrower
. {Seal) {Seal)
{Bor ower -Borrower
et T B e - E BT 12 ST W [T s AT B+ T L TSl e Tas . (Seél) c o e i e ””*;’“'ﬂ‘*"“*"‘“"’-‘W“{Sml)‘"'f N
-Borrower -Borrower
{Seal) ~ (Seal)
-Borrower -Borrower
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Acknowledgment

State of e %fﬁr

County/City of : ; /

This instrument was acknowledged before me on d/V /// 2 ‘g by

i — Ay paness LA e e

HECTOR RODRIGUFZ
Official Seal
§  MNotary Pubiic - State of {ltinois
My Cammission Expires Jan 25, 2024

FTRA

G

Notary Public _ <
77

My corinifssion expirés: .

IOAN CRIGINATION ORGANIZATICN: FATRWAY INDEFENDENT MORTGAGE CORFCRATTICN
NMLS ID: 2289

TOAN CRIGINATOR: JD GUZMAN

NMLS ID: 367256
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LEGAL DESCRIPTION
Order No.; . 22GSA764080HH

For APN/Parcal )D(s): 19-01-323-029-0000

LOT 31 IN PAUL 2. 5TENSLAND'S SUBDIVISION OF THE NORTH 1/2 OF BLOCK 3 OF STEWART'S
SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 1, TOWNSHIP 38 NORTH, RANGE 13 EAST
OF THE THIRD PRINC!ZAL MERIDIAN, IN COOK COUNTY, ILLINOIS.




