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This Instrument Prepared By:
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5151 Corporate Dr
Troy, MI 480958

After Recording Return To;

Flagstar Bank, FSB
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Troy, Michigan 48098

Loan Wumber: 505829773

> {Space Above This Line For Recording Data]

FHA Case No: MORTGAGE

138-1791032-703
MIN: 1000525505829773392 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this docrimunt are defined below and other words are defined in Sections 3, 10,
12, 17,19 and 20, Certain rules regarding the 1202z of words used in this document arc also provided in Section 13.

(A) "Security Instrument” means this document, which is dated August 12, 2022 , together
with all Riders to this document.
(B) "Berrower"is Sherri Turner, unmarried woman

Borrower is the mortgagor under this Securily Instrument.

(C) "MERS" is Mortgage Elcctronic Registration Systems, Inc. MERS 154 separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is tiar mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is FLAGSTAR BANK, FSB

Lender is a FEDERALLY CHARTERED SAVINGS BANK organized
and existing under the laws of UNITED STATES
Lender's address is 5151 CORPORATE DR, TROY, MICHIGAN 48098-2639

(E) “Note"” means the promissory note signed by Borrower and dated August 12, 2022
The Note states that Borrower owes Lender  TWO HUNDRED FORTY THOUSAND FIVE HUNDRED
SIXTY-TWO AND 00/100 Dollars (U.S. § 240,562.00 }
LLINOIS FHA MORTGAGE - MERS ¥ DocMagic
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plus interest, Borrower has promised to pay this debi in regular Periodic Payments and to pay the debt in full not later
than September 1, 2052

(F) "Property" means the property that is deseribed below under the heading " Transfer of Rights in the Property.”
(G) “Loan" mcans the debt cvidenced by the Note, plus interest. Iate charges duc under the Noie, and all sums duc
under this Security Instrument, plus interest.

(H) "Riders" mecans all Riders to this Sccurity Instrument that are exeeuted by Borrower. The following Riders are
1o be exccuted by Borrower [cheek box as applicable]:

[ Adjustable Raie Rider [ Plamed Unit Development Rider
[0 Condominium Rider K] Other(s) [specify) Pixed Interest Rate Rider

() “Apphicable Low* means all controlling applicable federal, state and local statutes, regulations, ordinances and
administeative rules and aiders (that have the effeet of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Associatiors Dues, Fees, and Assessments" means all dues, fees, assessments and other charpes
thi arc imposed on Borrowcer or b2 Property by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer™ mcansany transfer of Tunds. other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an clectronic terminal, telephonic insirument, computer, or
magnetic tape so as to order, instruct, or authorizc a financial institwtion to debit or ¢redil an account. Such term
includes, but is nof timited 1o, point-of-salc traasfor:, automaied telter machine transactions, wransfers initiated by
telephone, wire transfers, and automated cicaringhotse transfers.

{L) "Escrow [tems" mecans those ilems that arc deseribed 1 Section 3,

{M) "Miscellancous Proceeds" means any compensation; seulement, award of damages, or proceeds paid by any
third parly {other than insurance praceeds paid under the coverages described in Scetion 5) for: (i) damage 1o, or
destruction of. the Property; (ii) condemnation or other taking &1 =0 wr any part of the Property: (iid) conveyance in
licu of condemnation; or (iv) misrepresentations of, or omissions i 14, the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender agains -ine nonpayment of, or default on, the Loan.
(0) "Periodic Payment"” means the regularly scheduled amoumt due for (1) principal and interest under the Note,
plus (ii) any amounts under Scetion 3 of this Sccurity Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §26%).¢1 scq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from timz 2. ime, or any additional or
successor legislation or regulation that governs the same subject matler, As used in this Securiiy Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard o 2 " federally relaed sonipeac loan" even if the
Loan does not qualify as a "federally related mortgage loan® under RESPA.

(Q) "Sccretary® means the Secretary of the United States Department of Housing and Urban Develcpment or his
designec.

(R} "Successor in Interest of Borrower" meuns any party that has taken title to the Praperty, whether £¢ ot hat
party has assumed Borrowet's obligations under the Note and/or this Security Instrument.

ILLINQIS FHA MORTGAGE - MERS -
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumem secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (i} the performimee of Borrower's covenants and agreements under this Sceurity
Instrument and the Note. For (his purpuse, Borrower docs hereby morigage, prant and convey to MERS (solcly as
nominec for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with power of
sale, the following deseribed property located in the
COUNTY of COCK
[Type of Recording furisdiction] [Name of Recording Jurisdiction]

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
A.P.N.: 2527105041

which currently has the address of #11956 S CALUMET AVE
[Strect]
CHICAGO “havis 60628-6225 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvement:—<ipw or hereafier erected on the property, and all casements,
appurtenances, and fixtures now or hercafler a part of iheoroperty. All replacements and additions shall alse be
covered by this Security Instrument. All of the foregoing is rcferred Lo in this Sceurity Instrument as the "Property.”
Borrower undetstands and agrees that MERS holds only lega® it : to the interests granted by Borrower in this Security
Instrurnent, but, if necessary Lo comply with law or custom, MYRS {as nominee for Lender and Lender' s successors
and assigns) has the right: 1o excrcise any or all of those interests, Zacluling, but not limited Lo, the right to forcelose
and setl the Property; and to take any aclion required of Lender including, but not fimited 1o, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawlully scised of the estats bereby conveyed and has the right
to morlgage, grant and convey the Property and that the Property is uncncumberesi-creept for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against a%i Siaias and demands, subject
10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforni covenamts for national use and non-unifor: 2 2ovenants with
limited variations by jurisdiction 1o constitute a uniform sceurity instrument covering real property.

UNIFORM CQVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when duc the
principal of, and interest on, the debt evidenced by the Note and kite charges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument is returned 1o Lender unpaid, 1.ender may require that any or all subsequent payments due
under the Mote and this Sceurity Instrument be madc in one or more of the following forms, as selested by Lender:

ILLINOIS FHA MORTGAGE - MERS > -
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(a) cash; (b) money order; (c) certified check, bank check, (reasurer's check or cashicr's cheek, provided any such
check is drawn upon an institution whose deposits arc insured by a federal agency, instrumentality, or entity; or (d)
Elcctronic Funds Transfer.

Paymenls are decmed received by Lender when reccived at the location designated in the Note or at such other
location as may be designated by Lendet in accordanee with the notice provisions in Section 14, Lender may return
any payment or partial payment if the payment or partial payments are insulficicol to bring the Loan current. Lender
may accept any payment or parlial payment insufficient 1o bring the Loan current, without waiver of any rights
hercunder or prejudice to its rights o refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepled. 1f each Periodic Payment is applied as of
its scheduled duc date, then Lender need not pay interest on unapplicd funds. Lender may hold such unapplied funds
untit Borrower makes payment to bring the Loan current. [f Borrower does nol do so within a reasonable period of
time, Lender shall cither apply such funds or tcturn them 1o Borrower, If not applied carlicr, such funds will be
applicd to the duttanding principal balance under the Note immediately prior to forcclosure. No offset or claim which
Borrower might Lave now ot in the future against Lender shall relieve Borrower from making payments due under
the Note and this Scevrity Instrument or performing the covenams and agreements sceured by this Security Instrument,

2. Applicatirs o] Payments or Proceeds. Excepl as otherwise described in this Scction 2, all payments
accepted and applicd by Crader shall be applied in the following order of priority:

First, to the Mortgags Insurance premiuims to be paid by Lender to the Seerctary or the monthly charge by the
Sccretary instead of the moniify ortgage insurance premiums;

Sceom, to any taxes, special 2ssessments, leaschold payments or ground remts, and fire, flood and other hazard
insurance premiums, as requirced;

Third, 10 interest due under the Noty,

Fourth, 10 amortization of the principz! ¢5the Note: and, Fifth, 1o late charges due under the Note.

Any application of payments, insurance prosceds, or Miscellancous Proceeds to principal due under the Noie
shalt not extend or postpone the duc date, or chasge dne amount of the Pertodic Payments.

3, Funds for Escrow [tems. Borrower shall pay 12 ender on the day Periodic Payments are due under the
Note, until the Notc is paid in full, 4 sum (the "Funds"] to provide for payment of amounts due for: (a) taxes and
assessments and other ilems which can attain priority over this Security Instrument as a lien or encumbrance on the
Property: (b) leaschold payments or ground rents on the Propirty; if any; (¢) premiums for any and all insurance
required by Lender under Section 5: and (d) Morigage Insurance piominms 1o be paid by Lender 1o the Secretary or
the monthly charge by the Scerctary instead of the monthly Morigags Insurance premiums. These items arc calted
“Escrow llems.” Al origination or al any tlime during the term of the-Coan. Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, i nd such ducs, fees and assessments shall
be an Escrow Item. Borrower shall promptly furnish (o Lender all notices of amioraits to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Ttems unless Lender watives Borrowe”s sbligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower's obligation 1o pay to Lende: Furds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts duc for any Escrow Items for which payment of Funds tiaz been waived by
Lender and, if Lender requires, shall furnish to Lender reecipts evidencing such payment withiv swro time period as
Lender may require. Borrower's obligation 1o make such payments and 10 provide receipts shall fei 2% narposes be
deemed to be a covenant and agreement contained in this Securily Instrument, as the phrase " covenant aud agreemem”
is used in Scction 9. If Borrower is obligated to pay Escrow Tems dircctly, pursuant to o waiver, and Boicraver fails
to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated wnder Scction 9 to repay to Lender any such amount. Lender may revoke the waiver
as (o any or all Escrow ltems at any time by a notice given in accordance with Scetion 14 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) suificient 1 permit Lender to apply the Funds
at the time specified under RESPA, and (b) not 1o exeeed the maximum amount 4 fender can require under RESPA.

ILLINOIS FHA MORTGAGE - MERS -
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution swhosc deposits are so insurcd) or in any Federal Home Loan
Bank. Lender shall apply the Funds 1o pay the Escrow llems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds. annually analyzing the cscrow account, or verifying
the Escrow [tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 10 make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest o be paid on the Funds,
Lender shall not be required (o pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
in writing, howcver, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA,

If there isa surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess fizids ' accordance with RESPA. 1f there is a shorage ol Funds held in cscrow, as defined under RESPA,
Lender shall notiiy Rorrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage ir ascordance with RESPA, but in no more than 12 momthly payments. If there is a deficiency of
Funds held in escrorv, o defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay 1o Lender the ameaont necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of a’4sums sccured by this Security Instrument, Eender shall promptly refund to Borrower
any Funds hcld by Lender.

4.  Charges; Liens. Borrower slall pay all taxes. assessments, charges, fines, and impositions attributable to
the Property which can attain priority oter Liis Security Instrument, leaschold pavments or ground rents on the
Property, if any, and Community AssociatiGin Zuss, Fees, and Assessments, if any. To the extent that these items are
Escrow Items, Borrower shall pay them in theinanber. provided in Seetion 3.

Bortower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secrrcd by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (L) contests the lien in good faith by, or defends againsi
enforcement of the lien in, legal proceedings which in Lender s <pinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such procetdizgs are concluded; or (¢) sccures from the holder
of the licn an agrcement satisfactory to Lender subordinating the licit to/dbis Sceurity Instrument. If Lender determines
that any part of the Property is subjeet to a lien which can attain priority over this Security fnstrument, Lender may
give Borrower a notice identifying the lien. Within 10 days of the datc on whiciithat notice is given, Borrower shall
satisfy the lien or take one or more of the actions sct forth above in this Section 4

5. Property Imsurance. Borrower shall keep the improvements now Cxicung or hercafler crected on the
Property insured against loss by fire, hazards included within the term "extended Coverzge," and any other hazards
including, but not limited 10, carthquakes and floads, for which Lender requires insuconce. This insurance shall be
maintained in the amounts (including deductible levelsyand for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the lerm of the Loan. The insurance rarrice providing the
insurance shall be chosen by Borrower subject 1o Lender's right to disapprove Borrower's chows.-wiich right shall
not be excreised unreasonably. Lender may require Borrower o pay, in connection with this Loa, zither: (a) a
one-lime charge for flood zone delermination, certification and tracking services; or (b) a ane-time charge or flood
zone determination and cerlificalion services and subscquent charges each time remappings or similar chanecs occur
which reasonably might affect such determination or eertification. Borrower shall also be responsible for the payment
of any fces imposed by the Federal Emergeney Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, al
Lender's option and Borrower's expense. Lender is under no obligation 10 purchase any particular type or amoum
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
cquity in the Property, ot the contents of the Property. against any risk, hazard or liability and might provide prealer

ILLINOIS FHA MORTGAGE - MERS -
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or lesser coverage than was previously in ¢ffect, Borrower acknowiedges that the cost of the insurance coverage so
obtained might significantly cxceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section S shall become additional debt of Borrawer sceured by this Security [nstrument. These
amounts shall bear interest al the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payvment,

All insurance policics required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policics, shall include a standard morigage clause, and shall name Lender as morigagee and/or as
additional loss payee. Lender shall have the right to hold the policies and reacwal certificates. [f Lender requires,
Borrower shall promptly give 1o Lemder all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise reguired by Lender, for damage to, or destruction of, the Property, such
palicy shall include a standurd morigage ¢lause and shall name Lender as mortgagee and/or as an additional foss
paycc.

In the éven, of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make
proof of loss if'not made promptly by Borrower. Unless Lender and Borrower otherwisc agree in writing, any
insurance procects..vhether or nol the underlying insurance was required by Lender. shall be applicd (o restoration
or repair of the Pregnrty if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and reswozation period. Lender shall have the right 10 hold such insurance proceeds until Lender
has had an opportunity to inspect such Property 1o ensure the work has been completed 1o Lender's satisfaction,
provided that such inspectier shall be undertaken prompily, Lender may disburse proceeds for the repairs and
restoration in a single payiment or in a/serics of progress payments as the work is completed. Unless an agreement is
miade in writing or Applicable Law réquires interest 1o be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any intercst or carnitigs on such proceeds. Feus for public adjusters, or other third partics,
retained by Borrower shall not be paid oul ofinc insurance praceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasiolo or Lender's security would be lessened, the insurance procecds
shall be applied to the sums secured by this Securiy 2strument, whether or not then duc, with the excess, if any, paid
to Borrower. Such insurance procecds shall be applicd irfine: order provided fer in Sectien 2,

If Borrower abandons the Property, Lender may (e, negotiate and sctile any available insurance claim and
related matters. If Borrower does nol respond within 30 dais 204 notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the cXaim, The 30-day period will begin when the notice
is given. In either event, or if Lender sicquires the Property under Seziisa 22 or oiherwise, Borrower hereby assigns
to Lender (a) Borrower's rights 10 any insurance proceeds in an amoint it 1o exceed the amounts unpaid under the
Note or this Scourity Instrument, and (b) any other of Barrower's rights Zoiser than the right to any refund of
uncarned premiums paid by Borrower) under all insurance policies coveringthe Pioperty, insafar as such rights are
applicable to the coverage of the Property, Lender may use the insurance prociads either to repair or restore the
Property or 1o pay amounts unpaid under the Note or this Security [nstrument, wiezneror not then due.

6, Occupancy. Borrower shall occupy, cstablish. and use the Property as Borrower’s principal residetice within
60 days afier the exceution of this Sccurity [nstrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender determines «ha this requirement
shall cause undue hardship for the Borrower or uniess extenuating circumstances exist which arekZyzod Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shail not destroy,
damage or impait the Property, allow the Property to deteriorate or commit waste on the Properly. Borrower shall
maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant o Section § that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
procecds are paid in connection with damage 10 the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purpuses. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a serics of progress payments as the work is completed. If the insurance or

(LLINOIS FHA MORTGAGE - MERS -
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condemnalion procceds arc not sufficient to repair ot restore the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or resworation.

If condemnation procceds are paid in conneetion with the taking of the propetty, Lender shall apply such
procceds o the reduction of the indebtedness under the Note and this Sccurity Instrument, first to any delinquent
amounts, and then to payment of principal. Any application of the procceds to the principal shall not extend or
postpone the dug date of the monthly payments or change the amount of such paymenls.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has reasonable cause,
Lender may inspeet the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default ill during the Loan application process,
Borrower or any persons or entitics acting al the dircelion of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, o inaccurate information or statements to Lender (or failed 10 provide Lender with
material infrimation) in conncction with the Loan, Material representations include, but arc not limited to,
representations czrcerning Borrower’s occupancy ol the Property as Borrower’s principal residence.

9. Protcct’on of Lender's Interest in the Property and Rights Under this Security Instrument. If {(a)
Borrower (uils to peziorn the covenants and agreements contained in this Security Instrument. (b) there is a legal
proceeding that might signif.cantly afTect Lender's imerest in the Property and/or rights under this Security Instrurment
(such as a proceeding in bzakriptey, probate, for condemnation or foeleiture, for enforcement of a lien which may
altain priority over this Securitz Yistrument or w enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and jzay for whatever is reasonable or appropriate 1o protect Lender's interest in the
Property and rights under this Sceuviiy distrument, including protecting and/or asscssing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a ticn which has priority over tiis Szeurity Instrument; {b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Properivand/or rights under this Security Instrument, including its secured
position in a bankrupicy procecding. Securing the Traperty includes. but is not limited to, entering the Property to
make repairs, change locks, repluce or board up doo's and windews, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have atilities wrned on or off. Although Lender may take action
under this Section 9, Lender does not have (o do so and is new under any duty or obligation 1o do so. It is agreed that
Lender ineurs no liability for not taking any or all actions autherizad under this Section 9.

Any amounts disbursed by Lender under this Scetion 9 shall nZco'ne additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rzie from the dale of disbursement and shall be
payable, with such interest, upon notice from Lender to Burrower regucsting »ayment.

If this Security Instrument is on a leaschold, Borrower shall comply(with #Ul the provisions of the lease. If
Borrower acquires fec title to the Property, the lcaschold and the fee title shall nraswerge unless Lender agrees to the
merger in writing,

10, Assignment of Miscellancous Procceds: Forfeiture. All Miscellancous Provccds are hereby assigned to
and shali be paid 1o Lender,

If the Property is damaged, such Miscellancous Procueds shall be applicd 10 restoration or rejaiz of the Property,
if the restoration or repair is cconomically feasible and Lender' s sceurity s not lessened. Duringe sech repair and
restoration period, Lender shall have the right to hold such Miscellancous Procecds until Leads: bias had an
opportunity o inspect such Property to ensure the work has been completed o Lender's satisfaction,provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbars=ment
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on such Misccllancous Proceeds, Lender shall not be required 1o pay Borrower any
interest or carnings on such Miscellancous Proceeds. If the restoration or repair is not economically feasible or
Lender's sceurity would be lessened, the Miseellancous Proceeds shall be applicd (o (he sums seeured by this Security
Instrument, whether or not then due, with the excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall
be applicd in the order provided for in Section 2.

ILLINGIS FHA MORTGAGE - MERS -
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In the cvent of a total taking. destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applicd to the sums secured by this Securily Instrument. whether or not then due, with the cxccss, if any, paid to
Borrower.

In the event of a partial taking. destruction, or loss in value of the Property in which the fair market value of
the Properly immediately before the partial taking, destruction, or loss in value is equal 1o or greater than the amount
of the sums sccured by this Security Insirument immediately belore the partial Laking, destruction, or loss in valug,
unltess Borrower and Lender otherwise agree in writing, 1he sums sccured by this Sceurity Instrument shait be reduced
by the amount of the Miscellancous Proceeds multiplicd by the following fraction: {a} the total amount of the sums
secured immediatcly before the partial wwking, destruction, or loss in value divided by (b) the fair market valuc of the
Property immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction. or foss in vatue of the Property in which the fair market value of
the Property immcdiately before the partial saking. destruction. or loss in value is less than the amount of the sums
secured impradiately before the partial taking. destruction, or logs in value, unless Borrower and Lender otherwise
agree in wriling. < Miscellancous Proceeds shall be applied (o the sums secured by this Security Insirument whether
or nol the sums a¢ Faen duc.

If the Property/is o sandoned by Borrower. or il, after notice by Lender to Borrower that the Opposing Party (as
defined in the next senieaved offers to make an award to sottle o clim tor damages, Borrower fails to respond to
Eender within 30 days after thZ date the notice is given, Lender is authorized 10 colleet and apply the Miscellancous
Proceeds cither to restoration or.repair of the Property or to the sums secured by this Security Instrument, whether
or not then duc. "Opposing Parly"ncans (he third party that owes Borrower Miseellaneous Procceds or the party
agains! whom Borrower has a righv-afaction in regard to Miscellancous Proceeds,

Borrower shall be in default if any retion or pracceding, whether civil or eriminal, is begun thai, in Lender's
judgment, could result in forfeiture of the Prozerty or other material impairment of Lender's inlerest in the Property
or rights under this Securily Instrument. Borreswercan cure such a defaul and, ifaceeleration has occurred, reinstaie
as provided in Section |8, by causing the acticn vl proceeding o be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impaiement of Lender' s interest in the Property or
rights under this Security Instrument. The procecds of (my wward or ¢laim for damages that are atiributable to the
impairment of Lender's interest in the Property are hereby assipned and shall be paid to Lender,

All Miscellancous Proceeds that are not applicd 10 restoraags or repair of the Propesty shall be applied in the
order provided for in Scction 2.

11, Borrower Not Released; Forbearance By Lender Not 1 Y¥river. Exiension of the time for payment or
modification of amortization of the sums secured by this Seeurity Insizument eranted by Lender to Batrower or any
Successor in Interest of Borrower shall not vperate to release the liability of Borower or any Sueecssors in Interest
of Borrower. Lender shall not be required (o commence proceedings against vy Successor in Interest of Borrower
or 1o refuse 1o extend time for payment or otherwise modify amortization of the <ims sccured by this Security
Insteument by reason of any demand made by the original Borrower or any Successors i inicrest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation. I.cnder's acceptance of
payments from third persons, entitics or Successors in Interest of Borrower or in amounts iess e the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covénzails and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower whe co-sigrs tiis Sceurily
Instrument but does nol execute the Note (a "co-signer™): {a} is co-signing this Security Instrument only 16 rooigage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated fo pay the sums sceured by this Security Instrument: and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Sccurity
Instrument or the Note without the co- signer' s consent,

Subject to the provisions of Section 17. any Successor in Interest of Borrower who assumes Borrower's
obligations under 1his Securily Instrument in writing, and is approved by Lender, shall obiain all of Borrower's rights
and bencfits under this Security Instrument. Borrower shalt not be releasced from Borrower' s obligations and liability

ILLINOIS FHA MORTGAGE - MERS
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under this Security Instrument unless Lender agrees 1o such release in writing. The covenants and agrecments of this
Security Instrument shall bind (¢xcept as provided in Scetion 19) and benefil the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purposc of prolecting Lender's interest in (he Property and rights under this Security Instrument,
including, but not limited to, atlorneys' fecs, property inspection and valuation fees. Lender may collect fees and
charges authorized by the Secrclary. Lender may not charge fees that are expressly prohibited by this Sceurity
Instrument, or by Applicable Law.

If the Loan is subject 10 a law which scis maxinum loan charges, and that Jaw is finally interpreted so that the
interest or other loan charges collected or (0 be colleeted in connection with the Loan exceed the permilted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collecied from Borrower which exceeded permitted limits will be refunded (o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making adirect payment
to Borrower (f 3 refund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the duc date or in<ke monthly payment amount unless the Note holder agrees in writing 1o those changes. Borrower's
acceptance of any such refund made by direet payment to Borrower will constitute a waiver of any right of action
Borrower might havz arising oul of such overcharge.

14. Natices. All naiiecs given by Borrower or Lender in connection with this Sceurity Instrument musl be in
writing. Any notice 1o Boriowcr in comiection with this Security Instrument shall be deeimed 10 have been given to
Borrower when mailed by first eass mail or when actually delivered to Borrower's nolice address if sent by other
means. Notice 1o any onc Borrowersiall constitule notice to alf Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall u<the Property Address unless Borrower has designated a substitule notice address
by notice 10 Lender, Borrower shall promptly notify Lender of Borrower's change of address. IF Lender specifies a
proceduee for reporting Borrower' s change of :tdress, then Borrower shall only report a change of address through
that specified procedure. There may be only oo dzsignated notice address under this Sceurity Instrument at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by fiest elass mail to Lender's address stated
herein unless Lender has designated another address by nolice 10 Borrower. Any natice in connection with this
Sceurity [nstrument shall not be deemed 1o have been given to'Lender until actually received by Lender. Ifany notice
requircd by this Sceurity Instrument is also required under sspilicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Sceurity Instrument.

15. Governing Law; Scverability; Rules of Construction” Tiis Sceurity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is wotanzd.

All rights and obligations contained in this Sccurity Instrument szesubjeet 10 any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow 1he partics (o agree by contract or it might
be silent, but such silence shall not be construed as a prohibition against agreemoptby contract. In the event that any
provision or clausc of this Sceurity Instrument or the Naole conflicts with Applicable-Up+, such conflict shall not affect
other provisions of this Sveurity lnstrument ot the Note which can be given effect withoai the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean srdvinclude correspending
neuter words or words of the feminine gender; (b) words in the singular shall mean and includ= e plural and vice
versa; and (¢) the word "may” gives sole discretion withour any obligation o take any action.

16. Borrower's Copy. Borrower shall be given onc copy of the Note and of this Sccurily Instrancnt.

17. Transfer of the Property or & Beneficial Interest in Borrower. As used in this Section 17, 7interest in
the Property" menns any legal or beneficial interest in the Property, including, bul not limited to, thosc Leneficial
interests transferred in a bond for deed, contract for deed. installment sales contract or escrow agreement, e intent
of which is the transfer of title by Borrower at a fuwre date 10 a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
naiural person and a bencficial interest in Borrower is sold or transferred) without Lender's prior wrilten consent,
Lender may require immediate payment in full of all sums sceured by this Sceurity Instrument. However, this option
shall not be exercised by Lender if such exercisc is prohibited by Applicable Law.

ILLINOIS FHA MORTGAGE - MERS i
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If Lender exercises this option, Lender shall give BBorrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordanee with Section 4 within which Borrower
musl pay all sums sccured by this Security Instrument. 1f Borrower fails to pay these sums prior 1o the expiration of
this period, Lender may invoke any remedics permitied by this Security Instrument without further netice or demand
on Borrower.

18. Borrower's Right to Reinstate After Acceleration. 11 Borrower mects certain conditions, Borrower shall
have the right to reinstatement of a mortgage. Those conditions are (hat Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as it no acecleration had occurred: (b) cures any default
of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this Security Instrument, including,
but not limited (o, rcasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under (his Security Instrument; and (d) takes such
action as Lender may reasonably require 10 assure that Lender' s interest in the Property and rights under this Security
Instrument, ad Borrower' s obligation to pay the sums secured by this Seeurity Instrument, shall continue unchanged.
However, Lendri-is not required Lo reinstate if: {i) Lender has accepted reinstatement afier the commencement of
foreclosure prociedings within two years immediately preceding the ¢ommencement of a currenl forectosure
procecdings, {ii} reista.ement will preclude foreclosure on difterent grounds in the future, or (iii) reinstaternent will
adversely afleet the priovity of the lien created by this Seeurily lnstrument. Lender may require that Borrower pay
such reinstalement sums 2:d £ipenses in one or more of the following forms, as selecied by Lender: (a) cash; (b)
moncy order; (c) certified chec’e Lank cheek, treasurer’s check or cushict's check, provided any such check is drawn
upon an institution whose deposits sircinsured by a federal agency. instrumentality or entity; or (d} Elecironic Funds
Transfer. Upon reinstatement by Borovver, this Security Instrument and obligations secured hereby shall remain fully
cffcctive as if no acceleration had oceurred However, this right to reinstate shall not apply in the case of acceleration
under Section |7.

19. Sale of Note; Change of Loan Seivicns Notice of Grievance. The Note or u partial interest in the Note
(together with this Security Instrument} can be solidone or more times without prior natice to Borrower. A sale might
result in a change in the entity (known as the "Loun Servizer”) that colicets Periodic Payments due under the Note
and this Security Instrument and performs other monigige lean servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one ¢r n'ore changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Scrvieer, the address o »/hich payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. I the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchascr of the-tvote, 1the morngage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred (o a suce»ssor |.oan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

20. Borrower Not Third-Party Bencficiary to Contract of Insurance. Movtgoss [nsurance reimburses Lender
{or any entity that purchascs the Note) for certain losses it may incur if Borrower doewsui repay the Loan as agreed.
Borrower acknowledges and agrees that the Borrower is not a third party beneficiary to (he contract of insurance
between the Sceretary and Lender, nor is Borrower entitled 1o enforee any agrecment oetwccn Lender and the
Seerctary, unless explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As uscdin this Section 21: {al " Hazardous Substances" are those subrwnces defined
as toxic or hazardous substznces, pollutants, or wastes by Environmental Law and the following substa:iecs. gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvens, miterials
containing asbestos er formaldehyde, and radiosctive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relaie w heahh, safety or environmental protection; {c)
"Environmenial Cleanup” includes any response action, remedial action, or removal action, as defincd in
Environmental Law; and (d} an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall notl causc or permit the presence, use, disposal, storage, or releasc of any Hazardous Substances,
or threaten to release any Hazardous Substances. on or in the Property. Borrower shall not do, nor allow anyone else

ILLINGIS FHA MORTGAGE - MERS -
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to do, anything affccting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, duc 1 the presence, usc, or release of 2 Hazardous Substance, creales a
condition \hat adverscly affects the value of the Property. The preceding two sentences shatl not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including. but not limited to, hazardous
subslances in consumer products).

Borrower shall promplly give Lender writien notice of (4 any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invelving the Property and any Hazardous Substance
or Environmental Law ol which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, lcaking. discharge. relcase or threat of release of any Hazardous Subsiance, and (c) any
condition caused by the presence. use or release of a Hazardous Substance which adversely affeets the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, thal
any removalGr ther remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promplly takc alVizcessary remedial actions in accordance with Environmental Law. Nothing hercin shall create any
obligation on Lerder for an Environmental Cleanup.

NON-UNIFORN COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenar? or agreement in this Security Instrument (but not prior te acceleration under
Section 18 unless Applicable Law grrvides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the defanlt; (c) a date, dot Tess than 30 days from the date the natice s given to Borrewer, by
which the default must be cured; and (03-¢h:: failure 1o cure the default on or before the date specified in the
notice may result in acceleration of the sunis-sacured by this Sccurity Instrument, foreclosure by judicial
proceeding and sale of the Property. The noticz'shall further inform Borrowcr of the right to reinstate after
acceleration and the right to assert in the forcclosure 2roceeding the non-existence of a default or any other
defense of Borrewer to acceleration and foreclosure. ' f the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate pryment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Secrsity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the Zen edies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evirierce.

23. Rclease, Upon payment of all sums sceured by this Security-instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Eorrowsr a fee for releasing this Security
Instrument, but only if the fec is paid 1o a third party for services rendered and/the-charging of the fee is permiued
under Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby rcieuses and waives alt rights
under and by virtuc of the [llinois homesicad cxemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender ity evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insorarce ot Borrower's
cxpense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protci. Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claiininat is made
against Borrower in conncction with the collateral. Borrower may later cancel any insurance purchased ty Uender,
but only afier providing Lender with evidence that Borrower Ias oblained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower wilt be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obiain on #ts own,
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BY SIGNING BELOW, Borrower accepts and agrees lo (he 1erms and covenonts contained in this Security
Instrutent and in any Rider exccuted by Borrewer and recorded with it

: W_\(Smll

SHERRI TURNER -Borrower

Witness Witness

ILLINCIS FHA MORTGACE - MERS -
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[Space Below This Line For Acknowladgment)

Statc of  _ILLINOIS

County of Cook )

[ Lre K Sai'ii?_c,wﬁ.d\'?. certify that

{(here give name ol alficer and his official title)

SHERRI TURNER

(name of grantor, and if acknowledged by the spouse, his or her name, and add "his or her spouse”}

personally known to me to e thic same person whose name is (or arc) subscribed to the foregoing instrument,
appeared before me this day in persam and acknowledged that he (she or they} signed and delivered the instrument
a5 his (her or their) free and voluntiy.acl. for the uses and purposes therein set forth.

Dated: 3‘&[&3

(Seal)

Loan Qriginator: Leann Gottman, NMLSR ID 1718817
Loan Originator Organization: ITED FIDELITY BANK, NMLSR ID 469650
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Legal Description

Situated in the County of Cook, State of lllinois, to wit:
Lot 28 in Block 2 in Sawyer's Subdivision of Block 7 First addition to Kensington North 1/2 Southwest 1/4 Section
27, Township 37 North, Range 14 East of the Third Principal Meridian, in Cock County, Hlinois.

Property Address:
11956 S Calumet Ave
Chicago, IL 60628

Pin:  25-27-105-041-0000

Legal Description A22-3056/76
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Loan Number: 505829773
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 138-1791032-703
Datc: August 12, 2022
Lender: FLAGSTAR BANK, FSB

Borrower: SHERRI TURNER

THIS FiXED INTEREST RATL RIDER is made this  12ch day of August, 2022
and is incorporated into and shall be deemed to amend and supplement the Mortgage (the "Security
Instrument"} of4nv same date given by the undersigned (the * Borrower”) to secure Borrower's note (the
"Notc") of evendpis herewilh, o FLAGSTAR BANK, FSB
(the "Lender"), covering the Property
deseribed in the Sceurity Fistrument and located at:

11956 S CALUMET JVE, CHICAGO, ILLINOIS 40628-6225
© [Property Address)

ADDITIONAL COVENANTS. In #ddition (o the covenants and ngreements made in the Security
Instrument, Borrower and Lender fuithor covenant and agree us follows:

Notwithstanding anything to the contrary set fora in the Security Instrument, Borrower and Lender hereby
agree to the following:

Borrower owes Lender the principal sum of TWQ HUNDLFD FORTY THOUSAND FIVE HUNDRED
SIXTY-TWO AND 00/100 Dollars {U.5. § 240,562.00 }
al the rate of 4.726 %.

BY SIGNING BELOW, Borrower accepts and agrees io the teenis and covenants contained in this Fixed
Interest Rate Rider.

- M(Scall

ERRI TURNER ’ ~Borrower

ILLINOIS FHA FIXED INTEREST RATE RIDER :
ILFHAFIRRDR 09/03/19 % DocMagic



