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Mortgage

Definitions, Words used in multiple sections of this decument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules reyrariing the usage of words used in this document are also provided in
Section 16.

(A) “Security Instriment” means this docuient, which is Zated Augunst 12, 2022, together with all Riders fo this
document,

(B} "Borrenwer™ is Arvind Kamal, a single man . Borrower iz £r morfgagor under this Security Instrument.

{C) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a Natione! Biinking Association organized and existing
under the laws of the United States of America, Lendes's address is 1111 Polaris Parkway, Columbus, OH
43240~2050. Lender is the mortgagee under this Security [nstrument.

(D) “Note"” means the promissory note signed by Borrower and dated Avgust 12,2022, 'The Note states that
Borrower owes Lender Three hundred sixty seven thousand five hundred and (/00 Dollars {U.S. $367,500.00)
plus interest. Borrower has promised to pay this debt in regular Periodic Payments 740 10 pay the debt in full not
later than September 1, 2052.

(X) "Property” means the property that is described below under the heading "Transfer of Zights in the Property.”

(B} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and ate charges due
under the Note, and atl sums dus under this Secunity Instrument, plus inferest.

{G) “Riders” means all Riders to this Security Instrument that ace executed by Borrower. The following 2iders are
to be executed by Borrower [check box as applicable]:

O Adiustabls Rate Rider B Condominium Rider O Second Home Rider
O Balloon Rider {1 Planned Unit Development Rider [0 1-4 Family Rider
O VA Rider {1 Biweekly Pavment Rider O Othes(s) [specify]
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(H) “Applicable Lew” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as ali applicable final, non-appealable judicial

opinions.

(D) "Comnumity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominivm association, homeowners association: or similar
organization. '

(W) “Electronic Funds Trangfer” means any transfer of finds, other than a transaction eriginated by check, draft,
or gimilar paper instrument, which is initiated through an electrenic terminal, telephonic instrument, computer, or
magnetic tape 3o as to order, instroct, or authorize a financial institution to debit or credit an account. Such ferm
includes, but is not limited to, point-of-sale transfers, antomated teller machine transactions, transfers initiated by
telephone, wire transfers, and antomated clearinghouse transfers.

() “Escrow liemne” means these items tha are described in Section 3.

(L) “Miscellameous Priceeds ™ means any compensation, settlement, award of damages, or proceeds paid by any
third party {other than ‘asirance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Propesty: Vif) condemnation ot other taking of all or any part of the Property; (iii) conveyance in
lien of condemnation; or (v} (ni-vepresentations of, or omissions as to, the value and/or condition of the Property,

(M) “Mortgage Insurance” meezs Insurance profecting Lender against the nonpayment of, or default on, the Loan. ‘

(N) “Periodic Payment™ means the reralily scheduled amount due for (i) principal and interest under the Note,
plus (ii} any amounts under Section 3 of thi= Cacurity Instrement.

(0) “RESPA” means the Real Estate Setﬂel.‘srt Procedures Act (12 U.8.C. Section 2601 et seq.) and ifs
implementing regulation, Regnlation X (12 C.&.% Part 1024), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instroment, RBSPA refers to all requirements and restrictions that are imposed in regard to a "federally related
mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan" under RESPA,

(F) “Swccessor in Interest of Borrower” means any party thet bae taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/o- thus Security Instrument.

Transfer of Rights in the Property. This Security Instrument secucer to Lender: (i) the repayment of the Loan,
and all renewals, extensions and modifications of the Note; mod (ii) the per‘zamance of Bomrower's covenants and
agteements under this Security Instrument and the Note. For this purpose, Borowe: does hereby mortgage, grant and
convey to Lender and Lender's successors and assigos, the follewing described proverty Jocated in the County [Type of
Recording Jurisdietion) of COOK [Name of Recording Jurisdiction]: See Legal Detciption

Parcel ID Number: 17-09-127-045-1040 which currently has the address of 653 N KINCS2URY ST, 1207 [Street]
CHICAGO [City], Tllincis 60654 [Zip Code] ("Property Address™):

TOGETHER WITH 2i) the improvements now or hereafier erected on the property, and all easenients, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be coverid by this
Secusity Insirament. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the iipiato
mortgage, graat and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranfs and will defend generaily the title to the Propexty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenents with
limited variations by jurisdiction to constitute a usiform security instrument covering real property.
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Uniform Covenants, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note, Borrower shall alse pay funds for Escrow Items pursnant to Section 3. Payments due
under the Note and this Security Insttwment shali be made in U.8. currency. However, if any check or other instnmment
received by Lender as payment under the Note or this Security Instrament is retumned to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security [nstrument be made in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cerfified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Elecironic Funds Transfer.

Payments are deeme received by Lender when received at the location designated in the Note or at such other location
a3 may be designzicd iy Lender in accordance with the notice provisions in Secfion 15, Lender may retuen any
payment ot pertial pavaent if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or oarial payment insufficient to bring the Loan current, without waiver of any rights bereunder
or prejudice to its rights to reluse such payment or partial payments in the future, but Lender is not obligated to apply
such payments at the time su'1 rayments are accepied. If each Periodic Payment is applied as of its scheduled due
date, then Lender need not pay futerést on imapplied funds. Lender may hold such unapplied funds until Bomower
makes payment to bring the Loan cuirent. If Borrower does not do so within a reasonable peried of time, Lender shail
either apply such fimds or retum them to Dorrower. If not applied earlier, such funds will be applied to the cutstanding
principal balance under the Note immecisie!y prior to foreclosure. Na offset or clalm which Bomower might have now
or in the future against Lender shall relieve Bozivwer from making payments due under the Note and this Security
Instrument or performing the covenants and apreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Excepuas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the followivg #~der of priority: (a) interest due under the Note; (b) principal
due under the Note; {¢) amounts due under Section 3. Such pryments shall be applied to 2ach Periodic Payment in

the order in which it became due. Any remaining amounts shafl be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce (ne principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Psyment which includes a sufficient amount

to pay any late charge due, the payment may be appfied to the delinquers rayment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment receive< from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full, T die extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, sach excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principa’ Aue under the Nofe shall not
extend or posipone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow dtems. Bomrower shall pay to Lender on the day Periodic Payments are rue under the Note,
until the Note is paid in fufl, a sum (the "Funds®) to provide for payment of amounts due for: {a) ¥~ 7ad assessments
and other items which can attain priority over this Security Insttument as a lien or encumbrance on tiie 1operty; (b)
leasehold payments or ground rents on the Property, if any; (c) premivins for any and all insurance requirad by Lender
under Section 5; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lenderan lieu

of the payment of Mortgage Insurance premivms in accordance with the provisions of Sectien 10. These Hems are
called "Escrow Ttems.” At arigination or st any time during the tenn of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fess and assessments shall
be an Escrow Iter. Borrower shall promptly fumish to Lender ail notices of amounts to be paid under this Section.
Borrower shail pay Lender the Funds for Bscrow ftems unless Lender waives Botrower's obligation to pay the Funds
for amy or al} Escrow Items. Lender may waive Borrower's obligation fo pay to Lender Funds for any or all Escrow
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Ttems at any time. Any such waiver may only be in writing. In the event of such waiver, Berrower shall pay directly,
when and where payable, the amounts due for any Escrow [tems for which payment of Funds has been waived by
Lender ard, if Lender requires, shall fumish to Lender receipts evidencing such payment within such fime period as
Lender may require. Borrower's obiigation to make such payments and to provide receipts shall for all purposes be
deemed 1o be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and apreement”
is used in Section 9. If Borrower is oblipated to pay Bscrow Items directly, pursuant fo 2 waiver, and Borrower fails

to pay the amount due for an Escrow [tem, Lender may exercise ifs rights under Section 9 and pay such amount ard
Bosrower shall then be obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver
as to any or a}l Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Londer all Funds, and i such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient o permit Lender to apply the Funds at the
time specified under RESFA, and {b) not 16 exceed the maximum amount a lender can require imder RESPA. Lender
shall estimate the #:nomt of Funds due on the besis of current data and reasonable astimates of expenditures of future
Escrow Items or othesrzise in accordance with Applicable Law.

The Funds shall be held ix »n institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lerdar s an institution whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Fonds to psv the Escrow Ttems no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and »yp'ying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower izierest on the Funds and Applicable Law permits Lender to make such a charge,
Unless an agreement is made in writing or Apolicable Law requires interest to be paid on the Funds, Lender sheil

not be required to pay Borrower any interes: or earnings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid on the Funis. 1 ender shall give to Borrower, without charge, an annval accounting
of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as detined inder RESPA, Lender shall account to Berrower for the excess
fimds in accordance with RESPA. If there is a shortage o Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower siiai! pay to Lender the amount necessary to make up the
shortage in accordance with RESFA, but in no mote than 12 monthly payments. If there is 2 deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower .2 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordancs vith RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrment, Lens2i shail promptly refond to Borrower any
Funds keld by Lender.

4. Charges; Liens. Borrower shall pay all faxes, assessments, charges, fines, and fapasitions aftributable to the
Property which can attain priotity over this Security Instrument, leasehold payments ar giound rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent tha’ Viws< items are Escrow Items,
Borrower shall pay them in the magner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrisnent unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a mannet acceptable to Lezaer, bt only so
leng as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against cnforcement
of the lien in, legal proceedings which in Lender's opinion operate to prevent the eaforcement of the lien while those
proceadings are pending, but only untit such proceedings are concluded; or (¢) secures from the holder of the Yan an
apreement satisfactory to Lender subordinating the Hen to this Security Instrument. If Lender determines that any part
of the Property is subject fo a lien which can attain priority over this Security Insttument, Lender may give Borrower

a notice identifying the lien, Within 10 days of the date on which that notice Is given, Borrower shall satisfy the lien or
take one or more of the actions sei forth above in this Section 4.

1486512890
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Lender may require Borrower to pay a one-time charge for & real estate tax verification and/or reporting service used
by Lender in connection with this Lean.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards inciuded within the term “extended coverage,” and any other hazards including,
but not fimited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the perieds that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insivance carrier providing the insurance shall
be chasen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unrezsonably. Lender may require Borrower {o pay, in connection with this Loan, either: (a} a one-{ime charge for
flood zone determination, certification and tracking services; of (b) a one-time charge for flocd zone determination and
certification serviees and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees iinposed by
the Federal Emersouc Management Agency in connection with the review of any flood zone defermination resuiting
from an objection by Rorrowes.

If Borrower fails to maintai: any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's exger.ss. Lender is inder no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall ovver Lender, but might or might not protect Borrower, Borrower's equity in the
Property, ot the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverape than was previously in eff>ci Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of irsu anse that Borrower could have obtained. Any amounts disbursed by Lender
nnder this Section 5 shall become additionst debt of Borrower secured by this Security Instrument. These amounts
shall bear isnterest at the MNote rate from the da‘e ot dlsbursement and shall be payable, with such intarest, upon notice
from Lender to Borrower requesting payment.

All insurance policies requited by Lender and renewals of such policies shall be subject fo Lender's right to disapprove
such policies, shall inciude a standard mortgage clause, s o shall name Lender as mortgagee and/or as an edditional
loss payee. Lender shall have the right to hold the policies ara renewal certificates, If Lender requires, Borrower shall
promptly give 0 Lender ali receipts of paid preminms and renew=1 notices, If Bormawer obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or d=st2:ction of, the Property, such policy shail include a
standard mortgage clanse and shall name Lender as mortgagee and/or a2 an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice 1o the insurance currier and Lender, Lender may make proof
of loss if not made promptly by Borrower. Uniess Lender and Borrower otl:crwise agree in writing, any insurance
proceeds, whether or not the wnderlying insurance was required by Lender, sha't be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's securiov is not lessened. Dusing such
repair and restoration period, Lender shall have the right to hold such insurance proeeds until Lender has had an

opportunity to inspect such Property {o ensure the work has been completed to Lender’s surisfaction, provided that
such mspect{on shall be undertaken promptly, Lender may disburse proceeds for the repairs an 2d restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreement ismade in writing or
Appliceble Law requires interest io be paid on such insurance proceeds, Lender shatl not be required ‘o pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained Gy omrower shall
rot be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoratica oz repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applisi: to the sums
secured by this Security Instrument, whether or not then due, with the excess, i any, paid to Borrower. Sucl irsurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matiers, If Borrower does not respond within 30 days to a notice from Lender that the ingnrance camier has offered
to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is
given. In either event, or if Lender acquires the Property under Section 22 o otherwise, Borrower bereby assigns
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to Lender {z) Borrower's tights to ay instrance proceeds in an amount not to exceed the amounts unpaid under the
Note ot this Security Instrument, and (b) any other of Borrower's righls (other than the right to any refurd of uneamed
premiums paid by Borrower) under alf insurance policies covering the Property, insofar as such righis are applicable o
the coverage of the Property, Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Motz or this Security Instrument, whether or not then due.

6. Occupancy. Borrewer shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, inless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uniess extennating circumstances exist which are beyond Borrower's control.

7. Presarvation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, aliow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residin? i the Property, Borrower shall maintain the Property in order 1o prevent the Property from
deteriorating or detazasing in value due to its condition, Ualess it is determined pursuent to Section 5 that repair or
restoration is Dot ecenomically feasible, Borrower shail promptly repair the Property H damaged to avoid further
deterioration or damage. %( “asurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Botrowsr 2% be responsible for repairmg or restoring the Property only if Lender has released
proceeds for such purpeses. Leidor may disburse proceeds for the repairs and restoration in a single payment or in 2
series of progress payments as toe work is completed, If the insurance or condemnation proceeds are not sufficient fo
repait or resiors the Property, Borro wer is not relieved of Borrower's obligation for the completion of such repair or
restoration.

Lender or ifs agent inay make reasonable entries unon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the fime of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Botrower shal: b in default if, during the Loan application process, Borrower
of any persons or entities acting at the direction of Berro'ver o= with Berrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material
information) in connecticn with the Loan, Material representanicas include, but are not limited to, representations -
concerning Borrower's occupancy of the Property as Bomower's priacipal residence.

9. Protection of Lender's Interest in the Property and Rights Lipder this Security Instrument. If ()
Borrowet fails to perform the covenants and agresments contamsd in this Serarity Instrument, (b) there is a legal
proceading that might sipnificantly affect Lender’s inferest in the Property and/e. vighits under this Secutity Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, fur enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), of (¢} 3urrower has abandoned the
Property, then Lende; may do and pay for whatever is reasonable or appropriate to profoci Lender’s intexest in the
Property and rights uader this Security Instrument, including protecting and/or assessing 11 value of the Property,
and securing andfor repairing the Property. Lender's actions can include, but are not limited $¢: (a) paying any sums
secured by 2 Jien which has prionty over Lhis Securily Inslrument; (b) appearing in court; and (¢} paying reasonable
attorneys' fess to protect ifs interest in the Propeity andfor rights under this Security Instrument, inclvding its secured
pesition in a bankzyuptey proceeding. Securing the Property includes, but is not Limited to, entermg the Froperty to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate viiding or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may taxr aition
under this Section 9, Lender does not have to do so and s not under any duty or ebligation to do so. It is agreed that
Lender incurs o liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Mote rate from the date of dishursement and shall be
payable, with such inferest, upon notice from Lender to Betrower requesting payroent.
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If this Security [ustrument is on a leasekold, Borrower shali comply with all the provisions of the lease. If Borrower
acquires fee fitle to the Property, the leasehold and the fee title shall not merge unfess Lender agrees to the merger in
writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required o make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantiaily equivalent to the Morigage Insurance
previousty in effect, at a cost substanimﬂy equivalent to the cost to Borzower of the Mortgage Insurance previously in
effect, fram an alternate mortgage insurer selected by Lendes. If substantially equivalent Mortgage Insurance coverage
is mot avaﬂahie, Borrower shal! continue to pay to Lender the amount of the sepasately designated payments that were
due when the insurance coverage ceased to be in effect. Lender will accept, use and refain these payments as a non-
refundable loss reserv; in lien of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is vidinately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on suck loss reserve. Lander can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the perioc the.t Lender requires) provided by an insurer selected by Lender again becomes available,

is obtained, and Lender requites separately designated payments toward the premiums for Mortgage losurance, If
Lender required Mortgage Insuiansc as & condition of making the Loan and Borrower was required to make separately
designated payments toward the pre.niums for Mertgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, 2 i provide a non-refundable loss reserve, untii Lender’s requirement for
Mortage Insurance ends in accordance with any written agreement between Borrower and Lender providing for

such termination or uatil teemination is required by Applicable Law. Nothing in this Section 10 affects Borrawer's
obligation to pay interest at the rate provided 1 the Note.

Mortgage Insurance reimburses Leader (or any entir hat purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Bomower i zot a party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insuraice in force from time to time, and may enter into
agreements with other parties that share or modify their risk, o7 reduce losses, These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) te these agreements, These
agreenents may require the mortgage insurer to make payments usizg ury source of funds that the morigage insurer
may have available (which may include funds cbtained from Mortgage ipuvrance premiums).

As aresult of these agreements, Lendet, any purchaser of the Note, anothicr insurer, any reinsurer, any other entity,

or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that derive from (or might be
characterized as) a portion of Borrowes's payments for Mortgage Insurance, in exclenge for sharing or medifying the
mortgage insurer's risk, ot reducing losses. If such agreement provides that an affilicte o2 Lander takes a share of the
insurer's risk in exchange for a share of the premiving paid to the insurer, the arrangemer. i often termed "caplive
reinsurance.” Further:

{A) Any such agreements will not affect the amounts that Dorrower has agreed to pay for Morizage lusurance,
or any other terms of the Loan. Such agresments will not increase the amount Borrower wilowr for Mortgage
Insurance, and they will not enfitle Borrower to any refund.

{B) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homenwners Protection Act of 1998 or any other Jaw, These rights may include the right to
receive certain disclosures, to request and obtain cancellation’ of the Morfgage Insurance, to have the Mortgage
Insurance terminated antomatically, and/or to receive & refund of any Mortgage Insarance premiums that were
unearned at the time of such eancellation or termination.

11. Asslgnment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

160812090
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If the Propecty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economicelly feasible and Lender's security is not lessened. During such repeir and resforation
period, Lender shall have the right to hold such Miseellaneous Proceeds until Lender has had an opportunity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shalt be
updertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Bomower any interest or earnings on
such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shatl be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if agy, paid 10 Borrowet, Such Miscellaneous Praceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secure by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial roking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately Lefur> the partial taling, destmetion, or loss in value is equal to or greater than the amount of
the sums secured by this teryrity Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise pzree in writing, the sums Secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proczeds maitiplied by the following fraction: (2) the fofal amount of the sums secured
immediately before the partial takinz, destruction, or foss in value divided by (b) the fair market value of the Property
immediately before the partial taking, dustuction, or loss in valve. Any balanee shall ba paid to Bomower,

In the event of a partial taking, destructiorn, or 1722 in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or Joss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to :be sums secured by this Security Instrument whether or ot the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice oy Lender to Borrower that the Opposing Party (as defined
in the nexi sentence) offers to make an award to settle a claim & Samages, Borrower fails to respond to Lender

within 30 days after the date the notice is given, Lender is authovizzd to collect and apply the Miscellaneous Procesds
either to restoration or repair of the Property or fo the surs secureo Oy s Security Instrument, whether or not then
due. "Opposing Party” means the third party that owes Borrower Misceitnaeous Proceeds or the party against whom
Bosrower has a right of action in regard to Miscellanecus Proceeds,

Bosrower shall be in default if any action or proceeding, whether civil or crimizal, iz begun that, in Lender's judgment,

- could resuit in forfeiture of the Property of other material impairment of Lender's ot w=st in the Property or rights
under this Security Instrument. Borrower can cure such a defzult and, if acceleration hes oreurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling 'Lt in Lender's judgment,
preciudes forfeiture of the Property or other material impairment of Lender's interest in the Pioperty or rights undey
this Security Tnstrument. The proceeds of any award or claim for damages that are ativibutabic to 4 impairment of
Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied o restoration or repair of the Property shall be applies in.the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payiaent or
modification of amartization of the swms secured by this Security Instroment granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the Liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence preceedings apainst any Successor in Interest of Borrower or to
refuse to extend fime for payment or otherwise modify amortization of the sums secured by this Security Instrurnent
by reason of any demand made by the otiginat Borrower or any Successors in Interest of Borrewer. Any forbearance
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by Lender in exercising any right or remedy including, without limitation, Lender's acceptaance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a
waiver of or preclude the exercise of any righé or remedy.

13. Joint and Several Liabillty; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (8 "co-signer™); (a) is co-signing this Security Instcument oaly o
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is
not pessonally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree fo extend, modify, forbear or make any accommodations with regard fo the terms of this Security
Instroment or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in [nterest of Borrower who assumes Borrower's obligations
under this Security Jactrument in writing, and is approved by Lender, shall obtain all of Berrower's rights and benefits
undes this Security lnstrument. Borrower shall not be released from Borrower's obligatiens and liability under this
Security Instrument unlsas Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (escest as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender nisy charge Borrower fees for services performed in connection with Borrowes's defanit,
for the purpose of protecting Leuder'a interest in the Property and rights under this Security instrument, including,

but not limited to, attorneys' fees, pruparty inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instruwcnt to charge a specific fee to Botrower shall not be construed as a peohibition
on the charging of such fee. Lender may 50t charpe foes that are expressly prohibited by this Security Instnument or by
Applicable Law.

If the Loan is subject to a law which sets maximura inan charges, and that Law is finally interpreted so that the interest
or other loan charges collected or to be collected inconvection with the Loan exceed the parmitied limits, then: (2)
any such loan charge shall be reduced by the amount wxer -2cary to reduce the charge to the permitted limit; and (b) any
soms already collected from Borrower which exceeded permitied limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a prtial prepayment without any prepayment charge
(whether or not a prepayment charge. is provided for under the Not). Borrower's aceeptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such

overcharge,

15. Notices. All notices given by Borrowet or Lender in connection with this Geciwity Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be devmed o have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice add-es¢ if sent by other means. Notice'
to any one Borrower shall constitute notice to al] Borrowers ualess Applicable Law exgressty requires otherwise, The
notice address shall be the Property Address unless Borrower has designated a substitute rotice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lander spucifies a procedure for
reporting Berrower's change of address, then Botrower shall only repost a change of address throvgh that specified
procedure, There may be only one designated notice address under this Security Instrument at any ore ‘une. Any
nrotice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address sted herein
unless Lender has designated another address by notice to Borrower. Any notice in connestion with this Security
Instrument shall not be deemed to have been given to Lender umtil actually received by Lender. If any notio: required
by this Security Instrinmment i3 also raquired under Applicable Law, the Applicable Law requirement will satisty the
corresponding requirement vnder this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law

1466612880

ILLINGUS-Elngla Eamiy-Fansie Mea/Fmddie Moo UNFORE INSTRUMENT . Fomn 2014 18
Vibilars Mivwer Firancial Serrices, Inc. A K M
202080WYL 2 O 50200042 PY Irdata: T t8 et PeRede(1d

*

LD




2223142106 Page: 11 of 17

UNOFFICIAL COPY

might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
constved as a prohibition against agreement by contract, In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

Asused in this Security [nstroment; (a) words of the masculine gender shall reean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall meas and include the plural and vice versa; and
{c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Notz and of this Security Instroment,

18. Transfer of the Property or a Beneficial Interest In Borrower. As used in this Section 18, "Interest in the
Property" mezns any legal or beneficial interest in the Property, including, but act limited to, those beneficial inferests
transferred in & bond. for deed, coniract for deed, installment sales contract or escrow agreemeat, the infent of which is
the transfer of iit) bv Dorrower at & futare dale to a purchaser.

If all or any part of the Troperty or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and & beneficial iurziost in Borrower is sold or transferred} without Lender's prior written consent, Lender may
require immediate paymerst v ivll of all sums secured by this Secarity Instrument. However, this option shall not be
exercised by Lender if such eiersise is prohibited by Applicable Law.

If Lender exercises this option, Lenser shall give Borrower potice of acceleration. The notice shall provide a period of
not less than 30 days from the date the poiice is given in accordance with Section 15 within which Borrower must pay
al! sums secured by this Security [nstmacot. If Borvower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies permitted by > Secwrity Instrument without further notice or demand on Bosrower.

19, Borrower's Right to Reinstate After AcCeleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Securlty rstoarent discontinued at any time prior to the earliest of: (2)

five days before sale of the Property pursuant te Sectior 12 of this Secuity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borzows:'s right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrowe,: (a) pays Lender all sums which then would be due under
this Security Instrament and the Note as if no acceleration had cecrirred; (b} cures any default of any other covenants
or agreemnents; {¢) pays all expenses incucred in enforcing thiz Sec aity Instrument, including, but not limited to,
reasonzble attorneys' fees, property inspection and valuation fees, and otfier fees incurred for the purpose of protecting
Lender's inferest in the Property and rights vnder this Security Instramerz.; £od (d) takes such action s Lender

may reasonably require to assere that Lender's interest in the Property and aghtz ender this Security Instroment,

ard Borrower's obligation (o pay the sums secured by this Security [nstrument, shall continne unchanged unless

as otherwize provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) morey order; {c) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upop <7 istitution whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upwn reinstatement by
Borrower, this Securify Instrumend and obligations secared hersby shall remain fully effective as i€10 acceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under Sectior 18.

20. Sale of Nots; Change of L.oan Servicer; Notice of Grievance. The Nole or a partisl inter<st in the Note
{together with this Security Instrument) can be sold one or more times without prior netice to Borrower. (4 sale might
result in 4 change in the eptity (known as the "Loan Servicer") that collects Periodic Payments due under th: Note
and this Security Instrument and performs other mortgage foan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unreiated to a sale
of the Note, If there is a change of the Loan Servicer, Borrower will be.given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note is soid and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to
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Borrower will remain with the Loan Servicer or be transferred to 2 successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other pasty's actions pursuant fo this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Bozrower or Lender has notified the othier party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such nofice

to take comrective action. If Applicable Law provides a time period which must elapse before certain action can be
taken, that time peried will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportinity to cucs given to Borrower pursuant to Section 22 and the notice of acceleration given to Bomrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to talke corrective action provisiens of this Section
20.

21, Hazardous Suisetances. As used in this Section 21: {a) "Hazardous Substances” are those substances defined
as foxic or hazardous svistances, pollntants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable 4 toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or fornuschyde, and radioactive materials; (b} "Envircnmental Law" means federal laws

and laws of the jurisdiction wiers the Property is located that selate to health, safety or environmental protection;

(¢) "Environmental Cleanup” inchides auy response action, remedial action, or removat action, as defined in
Envirenmenital Law; and (6} an "Fovironmental Condition™ mesas & condition that can cavee, contribate to, or
otherwise tngger an Environmental Cleanyp.

Borrower shall not cause or permit the presencz, use, disposal, storage, or release of any Hazardous Substances,

ot threaten 10 release any Hazardous Substances. on or in the Property. Borrower shali not do, nor allow anyone

else to do, anything affecting the Property (a) thal is .n violation of any Environmental Law, (b) which creates an
Environmental Condition, or (€) which, due to (he pieseare, use, or release of a Hazardous Substance, creates a
condition that adversely affects the vatue of the Property. ine preceding two sentences shall not apply to the presence,
use, o storage on the Property of smail quantities of Hazard us Jubsiances that are generally recognized to be
appropriate to normal residential uses and fo maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Bosrower shall promptly give Lender written notice of (2) any invesiization, claim, demand, lawanit or other action

by any governmental or regulatory agency or private pasty involving the Zroperty and any Hazardous Substance

or Environmental Law of which Borrower has actual knowledge, {b} any Evirormental Condition, including but

not limited to, any spilling, leaking, discharge, release or threat of release of any Hzzardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which pavemsely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authozity, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is neces: oy, Botrower shall promptly
take all necessary remedial actions in accordance with Environmental L.aw, Nothing hereia sha!l create any obligation
cn Lender for an Environmental Cleanup.

Non-Uniform Covenants. Bortower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give rotice to Borrower prior to acceleration folovir Rorrower's
breach of any covenant or agreement in this Security Instrumext (but not priov to aceeleration nnder €sction

18 unless Applicable Law provides ofherwise). The notice shall specify: (a) the default; (b) the action vequired
to cure the defanlt; {c) a date, not less than 30 days from the date the nofice is given to Borrewer, by which the
default must be cured; and {d) that failure to cure the default on or before the date specified in the notice may
result in aeceleration of the swms secured by this Security Instrument, forectosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
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acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in fulk of all sums secured by this Secarity Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to colect all
expenses incurred in pursuing the remedies provided in this Section 22, inclnding, but not timited to, ressonable
attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all soms secured by this Security Instrament, Lender shall release this Security
Instrument. Bostower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendesed and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with IHinois law, the Borrower hereby releases and waives all sights
under and by virtue of the Ilinois homestead exemption laws.

28, Placement 7~ Coliateral Protection Insurance, Unless Bomrower provides Lender with evidence of the
insurance coverage rejuired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Len ter's interests in Borrower's collateral. This insurance may, but need not, protect Botrower's
interests. The caverage thit I ender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but caly after providing Lender witil evidence that Borrower has obtained insurance as required by Bomowes's and
Lender's agreement. If Lender puictacos insurance for the coliateral, Borrowsr will be responsible for the costs of
that insurance, including interest and any-other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the caosellation or expiration of the insurance, The costs of the insurance may be
added to Borrower's total outstanding balance zr cbligation. The costs of the insurance may be more than the cost of
ingurance Borrower may be able to obtzin on i's own,

BY SIGNING BELOW, Borrower accepts and agives w the texms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recordec wita it,

Borrower
:“] _ .-
LY 7 oel/2027
Arvind Kamal Date
Seal
ot Ferm 3034 104
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Acknowledgment
State of ITlineis
County of COOK
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EXHIBIT "A"
Legal Description

UNIT 1207 AND PARKING SPACE 124, A LIMITED COMMON ELEMENT, IN THE KINGSBURY ON THE PARK
CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: ALL THAT
PART OF LOTS 4 AND 5 IN THE NORTH 1/2 OF BLOCK 1 IN THE ASSESSOR'S DIVISION OF THAT PART SOUTH
OF ERIE STREET AND EAST OF THE CHICAGO RIVER OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION
9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINGIPAL MERIDIAN, WHICH SURVEY IS ATTACHED
AS EXHIBIT C TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0318227049, AND
AS AMENDED FROM TIME TO TIME, TOGETHER WITH TS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

This page is only a parl of 8 2016 ALTA® Commitmen for Tile Insurance jssued by Fidelty Netional Tile insurance Company. This Comimimant is not valid without
the Notice; the Commilment to lssue Policy; the Commilment Conditions; Schedle A; Scheduie B, Part I-Requirements; Schedule B, Part Il-Excepfions; and a
counisr-signalire by the Company or its issuing agent that may be in sleckronie form.

—
Copyright American Land Title Assoclation. All rights reserved. plsuicAn
The use of this Form (or any desivative thereof) is restricted to ALTA licensees and ALTA mambers in good standing as ey
of the data of use. All other uses ase prohibited. Reprinted under license from the American Land Title Assoclation. %
ALTA Comenitment for Tiile insurance (08/G1/2016) Prinled: 08.11.22 @ 05:22 PM

Page 3 IL-FT-FiLL-01040.235216-8P5-1-22-CH22017144
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Condominium Rider

‘FH15 CONDOMINIUM RIDER i3 tmade this 12th day of August, 2022, and is incorporated into and shall be deemed to
amend and suppiement the Morigage, Deed of Trust, or Security Deed (the “Security Insirument ") of the same date
given by the indersigned {the “Borrower ") to secure Borrower's Note to JPMorgan Chase Bank, N.A. (the “Lender”)
of the same date and covering the Property deseribed in the Security Instrument and located at:

653 N KINGSBURY 5T, 1207, CHICAGO, 1L 60654
[Property Address]

The Property inchuds a unit in, together with an undivided interest in the common clements of, 2 Condeminium
Project known as: -

THE KINGSBURY ON THE PARK CONDOMINIUM
[Name of Condominium Project]

(the “Condominium Project”. 1f e owners association or other entity which acts for the Condominivm Project (the
"Owners Association”) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Zwners Association and the uses, proceeds and benefits of Borrower's interest,

Condominium Covenants. In additic: 15 the covenants and agreemients made in the Security Instrument, Borrower
and Lender further covenant and agree as tollows,

A. Condominium Obligations. Borrower sta. prrform all of Bomrower's obligations under the Condominium
Project's Constituent Documents. The “Constituen Socuments ™ are the: (i) Declaration or any other document which
creates the Condominium Project; {if) by-laws; (iii} cour of regulations; and (iv) other equivalent documents, Borrower
shall promptly pay, when due, all dues and assessments inpozcd pursuant to the Constiuent Documents.

B. Property Insurance. Se long as the Owners Associatiosraintains, with a gencrally accepted insurance carrier,
a “Master” or "Blanket” policy on the Condominivm Project whick is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), forin pericds, and against loss by fire, hazards
included within the term “Extended Coverage,” and any other hazards, iroinding, but not limited to, earthquakes
and floods, from which Lender requires insurance, then: (i) Lender waives ihc provision in Section 3 for the Periodic
Payment fo Lender of the yeatly premjum installments for property insurance o thz Property; and (ji) Borrower's
obligation under Section S to maintain property insurance coverage on the Proparty 25 deaimed satisfied to the extent
that the required coverage is provided by the Owners Association policy.

‘What Lender requires as a condition of this waiver can change during the term of the lopz.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by the Master
or Blanket palicy.

In the event of a distribution of property insurance proceads in liew of restoration or repeir following 4 152 to the
Property, whether to the unit or {0 common elements, any procesds payable to Borrower are hereby assizped and shatl
be paid to Lender for application to the sums secured by the Security Instniment, whether or not then due, with the
excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable it form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awaed or claim for damages, direct or consequential, payable to Borrower
int connection with any condemnation or other taking of alf or any part of the Property, whether of the unit or of the
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common elements, or for any conveyance in liex of condemation, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property o consent to: (i) the abandonment or termination of the
Condominium Project, except for abandomment or termination required by law in the case of substantial destruction
by fire or ather casualty or in the case of a taking by condemnation or eminent domair; (ii) any amendment to any
provision of the Constifuent Docurnents if the provision is for the express benefit of Lender; (iii) termination of
professional management and asstnption of self-management of the Owners Association; or {fv) any action which
would have the effect of rendering the public liability insurance coverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay condominiom dues and assessments when due, then Lender may pay them.
Any armounts disbrised by Lender under this paragraph F shall becoms additional debt of Botrower secured by the
Security Instrament. Unless Borrower and Lender agree to other ferms of payinent, these amoumts shall bear interest
from the date of disbor-cinent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

BY SIGNING BELOW, Borrowver ancepts and agrees to the terms and covenants contaired in this Condominium Rider.

Borrower
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