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This Instrument Prepared By:
A & N MORTGAGE SERVICES,
INC,

After Recording Return To!

A & N MORTGAGE SERVICES, INC,
1945 NORTH ELSTON AVENUE
CHICAGO, ILLINOLIS e0642

Loan Number:; 2022070200

- [Space Above This Line For Recording Data] —w——————

MORTGAGE

MIN: 1007868-2022070200-4 | MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document a:¢ defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY an/ in Reations 3, 4, 10, 11, 12, 16, 19, 24, and 25, Certain rules
regarding the usage of words used in this document ar¢ alse provided tn Section 17.

Parties

(A) "Borrower"is JONATHAN DJUROVSKI AND JOVANA DUUROVEKI, HUSBAND AND WIFE AS
TENANTS BY THE ENTIRETY

curtently residing at 516 8 LAGRANGE APT 1, LA GRANGE, ILLINCLE 60525

Borrower is the mortgagor under this Security Instrument,
(B) "Lender'is A & M MORTGAGE SERVICES, INC,

Lender isa ILLINOIS CORPORATION otganized and existing 1ider the laws of
ILLINOLS « Lender's address 131945 NORTH BLSTON AVENUE, CHICACO,
ILLINOIS 60642 .
The term "Lender” includes any successors and assigns of Lender,

(C) "MERS" is Martgage Electronic Registration Systems, Ine, MERS is a separate corporation that is acting solely
asa nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this Security Tnstrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO, Box
2026, Flint, MI 48501-2026, tel, (388) 679-MERS,

ILLINOIS « 8Ingle Farally - Fannle Mae/Freddie Mae UNIFORM INSTRUMENT (MERS)
Fonn 3014 07/2021 % DocMagic
Page 1 of 18
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Documents

(D) "Note"means the promigsory note dated August 15, 2022 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrowet's
written pen and ink signature, or ({i) slectronic form, using Borrower' s adopted Electronic Slgnature in accordance
with the UETA or E-SIGN, as applicable. The Noto evidences the legal obligation of egch Borrower who signed the
Note to pay Lender FOUR HUNCRED SIXTY-THRER THOUSAND TWO HUNDRED FIFTY AND 00/100
Dollars (U8, $ 463,2590,00 ) plug Interest.
Each Borrower who signed the Note has promised to pay this debt n regular monthly payments and to pay the debt
in full not later than Beptember 1, 2052 .
(E) "Riders" means all Riders to this Seourity Instrument that are signed by Borrower, All such Riders are
incotporated nto and deemed to be a part of this Security Instrument, The followlng Riders are to be signed by
Borrower [chieak box as applicable]:

(] AdjustabieRate Rider [ Condominium Rider
] 1-4 Family iy [7] Planned Unit Development Ricer
] Second Home Pader X] Other(s) [specify]:
Fixed Interept Rate Rider

() "Security Instrument" means this documant, which is dated August 18, 2022 , together
with all Ricders to this document,

Additional Dafinitions

(G) "Applicable Law" means all controlling applicable fodorl, state, and local statutes, regulations, ordinances,
and admlnistrative rules and otders (that have the effect of lawy 25 »/cll as all applicable final, non-appealable judicial
oplnions,

(H) "Community Association Dues, Fees, and Assessments" mean< sti dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associaiton, homeowners assoelation, ot similar
organization,

(1)  "Default" means: (i} the failure to pay any Periodic Payment or any oftier-amount seoured by this Security
Instrument on the date it is due; (il) a breach of any representation, wareanty, covena-it, obligation, or agreement in
this Secutity Instrunenty ({ii) any materially false, misleading, or inaccurnte inforn.atica ot statament to Lendor
provided by Borrowet or any petsons or entities acting a4 Borrower's ditection or witt Joreawer's knowladae or
consent, of failure to provide Lender with matetial information in connection with the Loan, a3 described in Section
8; or (iv) any action or proceeding described in Section 12(e),

(J) "Electronic Fund Transfer means any transfer of funds, other than a transaction originated bv-checl, draft,
or simllar paper Instrument, which {s initiated through an electronic terminal, telephonic instrument, 2cmputer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or eredit an account, Such term
tncludes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone ot other electronic device capable of communicating with such financial institution, wire transfers, and
antomated clearinghouse transfers,

(K) '"Tlectronic Signature" means an "Elestronio Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 07/2021
Page 2 of 18
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(L) "E-SIGN"means the Electronic Signatures in Global and National Commerce Act (15 U.8.C. § 7001 et seq.),
a3 it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter,

(M) “Escrow Items" means: (i) taxes and assessments and other itoms that can attain priotity over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(ili) premiums for any and all insurance requited by Lender under Section 5; (tv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Assoclation Dues, Pees, and Assessrnents if Lender
requires that they be escrowed beginning at Loan closing ot at any time duting the Loan term,

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plug interest,

(O) "Loan Sarvicer" means the entity that has the contractual tight to receive Botrower's Perlodic Payments and
any other payirents made by Bortower, and administers the Loan on behalf of Lender, Toan Setvicer does not fnclude
a sub-servicer, whish {3 an entity that may servics the Loan an behalf of the Loan Servicer,

(F) "Miscellancozs Proceeds' means any compensation, seftlement, award of damages, or proceeds paid by any
third party (other tinan inzurance proceeds paid under the coverages described in Section 5) for; (1) damage to, or
destructlon of; the Progeruv; (i) condemnation or other taking of all or any part of the Property; (ili) conveyance in
liey of condemnation; or (ivy misrepresentations of, or omissions as to, the value and/or condition of the Property,
Q) "Mortgage Insurance”iieans insurance protecting Lender agalnst the nonpayment of, or Default on, the Loan,
(R) "Partial Payment'" means aity Jevment by Bortowet, other than a voluntary prepayment petmitted under the
Note, which is less that a full outstaiiding Periodic Payment,

(8) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Nots,
plus (ii} any amounts under Section 3,

(I) "Property" means the property described Felow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY." .

(U) "Rents" means all amounts received by or due Berrower In connection with the (ease, use, and/or occupancy
of the Property by a party other than Borrower,

(V) "RESPA"means the Real Estate Settlement Procedures Act (12 U.8,C, § 2601 ef seq.) and Its implementing
regulation, Regulation X (12 C.I.R, Part 1024), as they may Ye winended from time to time, or any additional or
successor federal legislation or regulation that governs the same subjéct nratter, When used in this Security Instrument,
"RESPA" refors to all requitements and restictlons that would apply o4 "federally related mortgage loan" even it
the Loan does not qualify 4s o "federally related mortgage loan" under RESPA

(W) "Successor in Interest of Borrower™ means any party that has taken title o the Property, whether or not that
party has assutned Borrower's obligations under the Note and/or this Security Ingtument,

(X) "UETA" means the Uniform Electronic Transactlons Act, or 3 similar act recogri=ing the validity of electronie
information, records, and signatures, as enacted by the jurisdiction fn which the Property-is located, as it may be
amended from time to time, or any applicabls additlonal or successor legislation that goverss the 2ame subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securss to Lender (i) the repayment of the Loan, and all renewals, exieritons, and
modifications of the Note, and (i} the performance of Borrower's covenants and agreements under this Secutity
Insteument and the Note, For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described propetty located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisciction]
ILLINOIS - Single Famlly - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % BacMagle
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S8EE LEGAL DESCRIPTION ATTACHED HERETO
AP.N.: 18-32-313-042-0000

which currently has the address of 11004 STRATFORD DR
[Street]
WILLOW SPRINGS , linois 60480 ("Propetty Address");
[City] [Zip Code]
and Borrower relensez and waives all rights under and by viriue of the homestead exemption laws of this State,

TOGETHER WITH »ltthe improvements now or subsequently erected on the pro perty, including replacements
and additions to the improve:nents on such property, all propetty rights, Including, without limitation, all easements,
appurtenanices, toyalties, miseral rights, oil or gas rights or profits, water rights, and fixtures now ot subsequently
a part of the property. All of the forgsing is referred to in this Security Instrutment as the "Propetty.” Borrower
understands and agrees that MERS holds-only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply ‘vith iaw or custom, MERS (as nominee fot Lender and Lendet' s successors
and assigns) has the vight: to exercise any orallpf those interests, including, but not limited to, the right to foraclose
and sell the Property; and to take any action reqlized.of Lender including, but not limited to, releasing and canceling
this Seeurity Instrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and pogsesses the Property conveyed in this Seourity Instrusiont In fee simple or lawfully has the right to use and
ocoupy the Property under 4 leasehold estate; (ii) Borrower has tieight to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (i) the Prope/t12 unencumbered, snd not subject to any other
ownership interest in the Property, except for encumbrances and own woitlp interests of recotd, Borrower warrants
gencrally the title to the Property and covenants and agtees to defend the t'tle 1 the Property against all olaims and
demands, subject to any encumbrances and ownershlp nterests of record ay-of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national xse.with limited variations and
non-yniform covenants that reflect specific Illinols state requirements to constitute & unfrm security instrument
covering real propetty.

UNIFORM COVENANTS, Borrower and Lender cavenant and agres as follows:

L, Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges sva inder the
Note, and any othet amounts due under this Security Instrument, Payments due under the Note and this Security
Instrument must be made {n U, 8. outrency. If any cheek or other instrument recelved by Lender as payment under
the Note or this Security Tnstrument is returned to Lender unpaid, Lender may requite that any o all subsequent
payments dus uacler the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINOIS - Singlo Family - Fanle Mae/Freddia Mac UNIFORM INSTRUMENT (MERS) 4 ,
Form 3014 07/2021 whagMagle
Page 4 of 18
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any such check is drawn upon an institution whose deposits are insured by a U, S, federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when recelved at the location designated in the Note or at such other
location as may be designated by Lender in accordange with the notice provisions in Section 16, Lender tnay accept
or return any Partial Payments In its sole discretlon pursuant to Sectlon 2,

Any offset ot claim that Borrower may have now or in the future against Lender will not relieve Borrowet from
making the full amount of all payments dus under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2, Acceptance and Application of Payments or Procecds,

(#) Acceptance and Applieation of Partial Payments, Lender may accept and either apply ot hold in suspense
Partlal Payments in its sole discretion in accordance with this Sectlon 2, Lender is not obllgated to accept any Partial
Payments or £ apply any Partial Payments at the tlme such paytments are accepted, and also is not obligated to pay
fnterest onsuek unapplied funds, Lendet may hold sush unapplied funds until Borrower makes payment sufficient to
cover 3 fyll Pectania Payment, at which time the amount of the full Periodic Payment will be applied to the Loan,
If Barvower daes notinake such a payment within o reasonable period of time, Lender will either apply such funds
in ageordance with thls Ssetion 2 or return them to Borrower, If not applied earlier, Pactial Payments will be credited
agalnst the total amount due nnder the Loan in calewlating the amount due in connection with any foreclosure
proceeding, payofl request, ‘091 modification, o relnstatement. Lender may accept any payment insufficient to bring
the Loan current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future, ‘

(b) Order of Application of Partia! Payments and Periodic Payments, Except as otherwise described in this
Section 2, if Lender applies 2 payment, sich payment will be applied to each Perlodic Payment in the order in which
it became due, beginning with the oldest odtstanding Periodic Payment, as follows: first to interest and then to
principal cue under the Note, and finally to Escrow, Tems, If all outstanding Periodic Payments then cue are paid in
full, any payment amounts remaining may be appliaif to late charges and to any amounts then due under this Security
Instrument, If'all suras then due under the Note and this Security Insteument are paid in full, any remaining payment
amount may be applied, in Lender's sole discration, to a-ytues Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amour 21"vne or more Periodic Paytnents and the amount
of any late charge dus for a delinquent Periodic Payment, the paymant tnay be applied to the delinquent payment and
the late charge,

When applying payments, Lender will apply such payments in accor/anch with Applicable Law,

(¢) Voluntary Prepayments, Voluntary prepayments will be applied as decaribed in the Note,

(d) No Change to Payment Schedule, Any application of payments, intutarse nroceeds, or Miscellansous
Proceeds to principal due under the Note will not extend or postpone the due date, 52 change the amount, of th
Periodic Payments.

3, Funds for Escrow Iiems,

(a) Escrow Requirement; Escrow Items, Except as provided by Applicable Law, Borro wer raet pay to Lender
ont the day Periodic Payments are due under the Note, until the Note is paid In full, a sutn of meey te provide for
payment of amounts due for all Escrow Ttems (the “Funds"). The amount of the Funds tequited to be waid each month
may change during the term of the Loan, Borrower must promptly furnish to Lender all notices or involcea ¥ amounts
to be paid under this Section 3,

(b} Payment of Funds; Waiver, Borrower must pay Lender the Funds for Eserow Items unless Londer walves
this obligation in writing, Lender may walve this obligation for any Escrow Item at any time, In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow ltems subject to the
waiver, If Lender has waived the requirement to pay Lender the Funds for any or all Bscrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require,

ILLINOIS - Single Famlly « Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥ DocMagic
Form 3014 0772024
Page & of 18



2223119098 Page: 7 of 21

UNOFFICIAL COPY

Borrower's obligation to take such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Becurity Insteument, If Borrower is obligated to pay Escrow liems directly pursuant
to a waiver, and Borrower falls to pay titmely the atmount due for an Fscrow Item, Tender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount In accordance with
Sectlon 9,

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items gt any
time by giving a.notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Londer all Funds
for such Escrow Items, and in such amounts, that are then vequired under this Section 3,

() Amount of Funds; Application of Funds, Except as provided by Applicable Law, Lender may, at any
titne, collect and hold Funds in an amount up fo, but not in excess of, the maxinum amount 4 lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law,

The Furds will be held In an institution whose deposits are Insured by a U.S. federal agency, instrumentality,
or entity ({civaing Lender, If Lender is an institution whose deposits ate so insured) or in any Hederal Home Loan
Bank, Lender wilt-apply the Funds to pay the Escrow Tiems no later than the time specified under RESPA, Lender
may not charge Enveeiwer for: (i) holding and applying the Funds; (if) annually analyzing the escrow account; or (1)
verifying the EsorawZiets, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Uties Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will r0t be required to pay Borrower any interest or earnings on the Funds, Lender will give
to Borrower, without charge; an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Drdi<iency of Funds, In accordance with RESPA, if thete is a surplus of Funds
held In escrow, Lender will accountio Bezzawer for such surplus, If Botrower's Periodic Payment is delinquent by
more than 30 days, Lender may retaln th surplus in the escrow account for the paytnent of the Eserow Items, Ifthere
is a shortege or deficiency of Funds held in‘escrow, Lender will notify Botrower and Botrower will pay to Lender
tha amount necessary to make up the shortage Or ceficioncy in accordance with RESPA,

Upou payment in full of all sums secured gy this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrewer any Funds held by Tender,

4. Charges; Liens, Botrower must pay (a) all taxes, sscessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority cverthis Security Instrument, (b) leasehold payments or
ground rents on the Property, If any, and (¢) Community Asscirmion Dues, Fees, and Assessments, if any, If any
of these items are Escrow Items, Botrower will pay them in the maraer provided in Section 3,

Borrower must promptly discharge any lien that has priority or my attain prlority over this Security Instrurment
unless Borrower: (aa) agroes in writing to the payment of the obligation sreured by the lien in o manner acceptable
to Lender, but only so long as Botrower is performing under such agresment, (o) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lendér detarmines, in its solo discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, b only until such proceedings
are concluded; ot (cc) secures from the holder of the tien an agresment satisfactory o Leader that subordinates the
lien to this Security Tnstrument (collectively, the "Required Actions"), If Lendler dletetvuinee-that any part of the
Property is subject ta a lien that has priority or may attain priority over this Security Instrutaent 4od Borrower has
not taken anty of the Required Actions in regard to such lien, Lender may give Borrower a notice iseritying the llen,
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take ons 2 more of the
Required Actions,

5, Property Insurance,

(a) TnsuranceRequirements Coverages, Borrower must keep the impravements now exlsting or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance,
Borrawer must maintain the types of insurance Lender requires In the amounts (including deduetible levels) and for
the periods that Lender requites, What Lender requires pursuant to the preoeding sentences can changs duting the term

[LLINOIS « 8lngle Family « Fannle Mae/Freddie Mao UNIFORM INSTRUMENT (MERS) % DocMagle
Form 3044 07/2024
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of the Loan, and may exceed any minimum coverage required by Applicable Law, Borrower may choose the insurance
cartier providing the insurance, subject to Lendet's right to disapprove Borrower's choice, which tight will not be
exetcised unreasonably,

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to beliove that Borrower has failed to
maintain any of the required insurance coverages described abave, Lendsr may obtain insurance coverags, at Lender's
aption and at Borrower's expense, Unless requited by Applicable Law, Lender is under no obligation to advance
premlums for, ot to seek to reinstate, any prior lapsed coverage obtalned by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Bocrower if requited to do so under Applicable Law,
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, ot the
contents of the Property, against any risk, hazard, or lability and might provide greater ot lesser coverage than was
previously in #€Cect, but not exceeding the coverage required under Section 5(m). Borrower acknowledges that the cost
of the insuratcs covetage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained, Any smeunts disbursed by Lendar for costs associated with relnstating Botrower' s lnsurance policy or with
placing new insusscies. under this Section 5 will become additional debt of Borrower secured by this Security
Instrument, These avagsia will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notics o Lender to Borrower requesting payment, :

(¢) Insurance Policies, /Al insuratce polleles required by Lender and renewals of such policies: (i) will be
subject to Lender's right to disapprove such policies; (ii) must include a standard mottgage elause; and (iif) must name
Lender as mortgagee and/or as an‘adui*’cnal loss payee. Lender will have the tight to hold the policies and renewal
cettificates, If Lender tequires, Borrower will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any forn of nsuranch coverage, not otherwise required by Lender, for damageto, or destruction
of; the Property, such policy must include a'steadard mortgage elause and must name Lender as movtgages and/or
as an additional loss payee.

(d) Troof of Loss; Application of Proceeds, In the evant of loss, Borrower must give prompt notice to the
insurance carrier and Lender, Lender may make proof/of ks if not made prompily by Borrower, Any insurance
proceeds, whether or not the underlying insurance was veqivad by Lender, will be applied ta restoration or repair
of the Property, if Lender deems the restoration ot repair to-Ue economically feasible and determines that Lender's
security will not be lessened by such restoration or repair, .

It the Property is to be repaited or restored, Lender will disburss % om the insurance proceeds any {nitial amounts
that are necessary to begin the repair or restoration, subject to any resiictions applicable to Lender, During the
subsequent repair and restoration petiod, Lender will have the right to hold such insurance proceeds until Iender has
had an opportunity to inspect such Property to ensure the work has been corp'stad to Tender's satisfaction (which
may include satisfying Lender's minimum eligibitity requirements for petsons r¢waicing the Property, including, but
not limited to, licensing, bond, and Insurance requirements) provided that suclt i=psetion must be undartaken
promptly. Lender may disburse proceeds for the repairs and restoration In a single payinenior in a seties of progress
payments as the work is completed, depending on the size of the repalr or restoration, the-tarms of the repalr
agreement, and whether Borrower is in Default on the Loan, Lender may make such distursemnents directly to
Borrower, to the petson repalring or restoring the Property, or payable Jolntly to both, Lender wiil rot be requiresd
to pay Borrower any interest or earnings on such insurance proceeds unltess Lender and Borrower agrse i writing ot
Applicable Law requires otherwise, Fees for public adjusters, or other third parties, retaine by Borrower will not
bo paid out of the insuratice proceeds and will be the gole obligation of Borrower,

If Lender deems the restoration or repait not to be economioally feasible or Lendet's security would be lessened
by such restoration or repalr, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds will be applied in the
ovder that Partial Payments are applied fu Sectlon 2(b),

ILLINOIS - Single Famlly - Fannla Mae/Freddle Mas UNIFORM INSTRUMENT (MERS) A DacMadic
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() Insurance Sottlements; Assignment of Procceds, If Borrower abandons the Property, Lender may file,
negotiate, and settlo any available insurance clalm and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance catrier has offered to settle a clalm, then Lender may negotiate and settle
the clalm, The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower i3 unconditionally asslgning to Lender (i) Borrowet's rights to any Insurance
procgeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any
other of Borrower's rights (other than the right to any refund of uneatned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property,
If Lender files, negotiates, or settios a claim, Borrower agrees that any Insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additlonal loss payee. Lender may use the insurance
proceeds either to repalr or restore the Property (as provided in Sectlon 5(d)) or to pay amounts unpaid under the Note
or this Becurity Tnstrument, whether or not then due.

6. Geerganey, Bortower must ocoupy, establish, and use the Property as Bortower's principal restdence within
60 days aftor i oxecution of this Seeurity Instrument and must continve to occupy the Property as Borrower' s
principal residencesor at least one year after the date of occupancy, unless Lender otherwise agrees in weiting, which
consent will not b wesasonably withheld, or unless extenuating clroumstances exist that are beyond Borrower's
control.

, 7. Preservation, Muin‘enance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Properiy, allow the Property to deterlorate, or commit waste on the Pro perty, Whethet or not
Borrower is residing in the Propetty, Sorrower must malntain the Property In order to prevent the Property from
deteriorating or decreasing in value due te-its condition. ‘Unless Lender determines pursuant to Section § that repair
or restoratlon is not economically feaslh ¢, Borrower will promptly repalr the Property if damaged to avold further
detetioration ot damage,

If insurance or condemnation proceeds a3 piitto Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repalria; or restoring the Property only if Lender has released proceeds
for such purposes, Lender may disburse progeeds for the repairs and restoration in g single payment or in a s¢ries of
progress payments as the work is completed, depending oz th size of the repair or restoration, the terms of the repair
agreement, and whether Borrower Is in Default on the Lodn/ Lender may make such disbursements directly to
Borrower, to the petson repairing or restoring the Property; =i payable jointly to both, If the Insurance or
condemnation proceeds are rot sufficient to repair or restors the Proverty, Bottower remains obligated to compleie
such tepair or restoration,

Lender may make reasonable entties upon and inspections of the Plope:ty, If Lender has reasonable Cause,
Lendet may inspect the interlor of the improvements on the Property. Lende: il give Botrower notice at the time
af or prior to such an Interlot Inspection specifylng such reasonable cuse,

8 Borrower's Loan Application, Borrower will be in Default i, during ins Toan application process,
Borrower or any persons or entities acting at Borrower's direction or with Dorrower s kiowlodge or consent gave
matetlally false, misleading, or inaceurate information or statements to Lender (or faiicd to provide Lender with
material information) in connection with the Loan, ineluding, but not limited to, overstating Bor: ower's income o
assets, understating or falling to provide documentation of Borrower's debt obligations and liabilities, and
misrepresenting Borrowet's oocupancy or intended occupancy of the Property as Borrower's principel vesidence,

9. Protection of Lendor's Interest in the Property and Rights Under this Security Instrumei’

(1) Protection of Lendor's Interest, If: (i) Borrower fails to perform the covenants and agreements contained
in this Seourlty Instrument; ({i) there is a legal procesding or government order that might significantly affect Lender's
intorest in the Property and/or rights under this Security Instrument (such as & proceeding in bankruptcy, probate, fot
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priotity aver this Secutity
Instrument, or to enforce laws or regulations); or (iif) Lender reasonably believes that Borrower has sbandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender' s interest 1n tho
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Property and/ot tights under this Security Instrument, including protecting and/or assess ing the value of the Property,
and securing and/or repairing the Property, Lender's actions may include, but are not limited to: (1) paying any sums
secured by a lien that has priotlty or may attaln priority over this Security Tnstrument; (IL) appearing {n court; and
(1) paying: (A) reasonable attorneys' foos and costs; (B) proporty lnspection and valuation foes; and (C) other foes
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankeuptcy proceeding. Securing the Propetty lncludes, but is not limited to,
exterior and interfor Inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violatlons or
dangerous conditions, and having utilities turned on or off, Although Lender may take action under this Seotlon 9,

Lender is not requlred to do so and Is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9,

(b} Aveiding Foreclosure; Mitigating Losses, If Borrower is in Default, Lender may work with Botrower to
avold forecioser g and/or mitigate Lender's potential logscs, butis not obligated to do so unless required by Applicable
Law. Lender riay-4ake reasonable actions to evaluate Borrower for available atternatives to foreclosure, including,
but not limited ‘t, shtaining credit reports, title reports, titlo insurance, property valvations, subordination
agreements, and third-pavty approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation actissmay be pald by Lender and recoveted from Borrower as desctibed below in Section 9a),
unless prohibited by Appliciiols Law,

(¢) Additional Amounis Seeured. Ay amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secuted ov-this Security Instrument, These amounts may bear interest at'the Note rate
ftom the date of disbursement and ‘will %2 payable, with such interest, upon notice from Lender to Bortower
requesting payment,

(d) Leasehald Terms, If this Security Tnstrument is on & leaschold, Botrower will comply with all the
provisions of the lease, Rorrower will not surreride! e leasehold estate and intevests conveyed or terminate ot eancel
the ground lease. Borrower will not, without the ex ress written consent of Lender, alter or amend the ground lease.
If Borrower acquires foo title to the Property, the leaseliolaiand the fee title will not merge unless Lender agrees to
the merger in writing,

10. Assignment of Rents,

(@) Assignment of Rents. To the extent permitted by Apptizable Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is uncopattionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable, Borrower autt ciizes Lender to collect the Rents, and agrees
that each Tenant wil( pay the Rents to Lender, However, Borrower will reseive the Rents until (i) Lender has given
Borrower notice of Default putsuant to Section 26, and (ii) Lender has givetpating to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not i wsaignment for additional security
only,

(b) Notice of Default. To the extent permitted by Applicable Law, If Lender gives notice of Default to
Borrower: (1) all Rents vesslved by Borrower must be held by Borrower as trustee for the beneft of Lender only, to
be applied to the sums secured by the Secutity Instrument; (if) Lender will be entitled to colleit an: receive all of the
Rents; (ili) Borrower agrees fo instruct each Tenant that Tenant is to pay all Rents dye and unpeid 2o Lender upon
Lendet's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents qus to Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Tew provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and maaging the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' faes and costs, recelver's fees,
premivms on recoivet's bonds, repait and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appolnted recoiver, will be liable to account for only those Rents actually recetved; and (vil) Lender will b entitled
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to have 4 receiver appointed to take possession of and manage the Propetty and collect the Rents and profits detived
trom the Property without any showing as to the inadequacy of the Property as security,

(¢) Funds Paid by Lender, I the Rents ate not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will becoms Indebtedness of
Bortower to Lender secured by this Security Instrument pursuant to Ssction 9.

(d} Limitation on Collection of Rents, Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or simtlar deposits.

(¢) No Other Assignment of Rents, Botrower represents, watrants, covenants, and agrees that Botrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
petformed, and will not pecform, any act that could prevent Lender from exerclsing its rights under this Security
Instrument,

(f) Cortrol and Maintenance of the Property. Unless required by Applicable Law, Lender, or 4 receiver
appointed under Applicable Law, is not abligated to entet upon, take control of, or maintain the Property before or
after giving netice-af Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may
do so ot any timeviora Borrower is In Default, subject to Applicable Law.

(8) Additioral.Irsvisions, Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Leviter, This Section 10 does not relieve Borrower of Borrower' s obligations under Section
6,

This Section 10 will tersiinate when all the sums secured by this Security Instrument are paid in full,

11, Mortgage Insurance,

(a) Payment of Premiums; Substit=Hon of Policy; Loss Reserve; Protection of Lender, [f Lendet required
Mortgage Insurance ag a condition of miking the Loan, Borrower will pay the premiums required to malntain the
Mortgage Insurance in effect, If Borrower wes requived to make separately destanated payments toward the premiums
for Mortgage Insurance, and (1) the Mortgage fnsurance coverage required by Iender ceases for any reason to be
available from the mottgage insurer that previowsty provided such insurance, or (i) Lender determines in its solo
discretion that such mottgage insurer is no longer eligibie (o pravide the Mottgage Insurance coverage required by
Lender, Borrawer will pay the premiums required to-ebtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalers to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Vender,

[fsubstantially equivalent Mortgage Insurance coverageis not svsatable, Borrower will continue to pay to Lender
the amount of the separately designated paymonts that were due when ¢ Insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable loss recerve in lieu of Mortgage Insutance,
Such loss reserve will be non-refundable, even when the Loan is paid in full;-and Tender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer requite loss resetve payments it Mortgage Insurance coverazs fin the amount and for the
period that Lender requires) provided by an insurer selocted by Lender again becomes rvailable, is obtained, and
Lender requires separately deslgnated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage [hsurance as a condition of making the Loan and Borrowe, was required to make
sopacately deslgnated paytnents towatd the premiums for Mortgage Insurance, Bortower will gav the premiums
tequired to maintain Mortgage Insurance in effect, or to provide & non-refundable loss reserve. il Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrowss << Lender
providing for such termination or untll termination s required by Applicable Law. Nothing in this Sectiotr11 alfeets
Borrower's obligation to pay interest at the Note cats,

(h) Martgage Insurance Agroements, Mortgage Tnsurance reimburses Lender for certain losses Lender may
incur if’ Borrowet does not repay the Loan as agreed. Borrawer is not a party to the Mortgage Insurance policy or
coverage,
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Mortgage insurets evaluate thelr total risk on all such insurance in force from time to time, and may entet into
agteements with othet parties that share or modity thelr risk, or reduce losses. These agreements may tequire the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Morigage Insurance premiums),

As g result of these agreements, Lender, another Insurer, any relnsurer, any othet entity, or any atfiliate of any
of the foregoing, may receive (direatly or indirectly) amounts that detive from (ot might be characterized as) a portton
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifylng the mortgags insurer's risk,
ot reducing losses, Any such agreements will not: (1) affoct the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (if) increase the amount Borrower will owe for Mortgage Insurance; (iil)
entitle Borrower to any refund; or (Iv) affect the rights Borrower has, if any, with respect to the Mortgage nsurance
under the Homeowners Protection Act of 1998 (12 U.8.C. § 4901 ef seq.), a8 it thay be amended from time to time,
or any additional or successor federal legislation or regulation that governs the satme subject matter ("HPA"), These
rights unde: the HPA may include the right to receive certatn disclosurss, to request and obtain cancellation of the
Mortgage Inswranae, to have the Mottgage Insurance terminatod automatically, and/or to recelve a refund of any
Mortgage Insuranes reamiums that were unearned at the time of such cancellation or termination.

12, Assignmentond Application of Miscellaneous Proceeds; Forfeiture,

(1) Assignment of Mlscellancous Proceeds. Borrowst is unconditionally assigning tho right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be pald to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property, If the Property Is damaged, any
Miscellaneous Proceeds will be afinlizd4o restoration or repair of the Property, if Lender deems the restoration or
tepair to be economically feasible and‘w.endz+'s security will ot be lessenod by such restoration or repair. Duting such
repalr and restoration period, Lender wll have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity fo inspect the Property to ensurs the work has been completed to Lendet's satisfaction (which may
include satisfying Tender' s minimum eligibility resuicements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requiretie 1s) provided that such ingpection must be undertaken promptly,
Lender may pay for the repairs and restoration in g single disbursement or In a seties of progress payments as the work
is completed, depending on the size of the repair or restoration, the terms of the tepair agreement, and whether
Borrower is in Default on the Loan. Lender may make svush disbutsements directly to Borrower, to the person
repairing or restoting the Property, or payable jointly to bous Uisless Lender and Borrower agree in writing ot
Applicable Law requires interest to be paid on such Miscellaneous roceeds, Lender will not be required to pay
Borrower any inferost or earnings on such Misceflaneous Proceeds, (£ Lender deems the restoration or repait not to
be economically feasible or Lender's securlty would be lessened by such restoration or repair, the Miscelluneous
PBrogeeds will be applied to the sums secured by this Security Instrument, wiat'er or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the or(erwbat Partial Payments are applied
in Section 2(b),

(¢) Application of Miscellancous Proceeds upon Condemnation, Destruetivn, w1 Loss in Valoe of the
Property, In tho event of a total taking, destruction, or loss in value of the Property; all of the Miscellansous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not thel due, with the ¢xCess,
if any, paid to Borrower,

In the event of a partial taking, destruction, ot loss in value of the Property (each, a "Partia’ Pealvation")
where the fair matket value of the Property immediately before the Paetial Devaluation is equal to or groatar than the
amount of the sums secured by this Seourity Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unloss Borrower and
Lender otherwlse agree in writing, The amount of the Miscellancous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellansous Proceeds by a percentage caleulated by taking (i) the total
amount of the sums secured immediately befors the Partial Devaluation, and dividing it by (ii) tho fair macket value
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of the Property immediately before the Partial Devaluation, Any balarice of the Miscellaneous Proceeds will be paid
to Bortower,

In the event of u Pattial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediatsly before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums sectired by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lendor otherwise agree in weiting.

(d) Settloment of Claims, Lender is authorized to collect and apply the Miscellaneous Proceeds sither to the
sums socured by this Security Tnstrument, whether or not then due, or to restoration or repair of the Propetty, if
Bortower (1) abandons the Property, or (il) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined In the next sentence) offers to settle a claim for damages, "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of actisa In regard to the Mlscellancous Proceeds, *

(¢) Proeesding Affecting Leader's Interest in the Property, Borrower will' bo in Default if any action or
procceding beging-whethet civil or criminal, that, in Lender's judgment, could result in forfeiture of the Praperty
or other material imprirment of Lender's interest in the Property ot rights under this Security Instrument, Borrower
can cure sudh a Deiaull sad, if acceleration has oceurred, reinstate as provided in Section 20, by causing the action
or proceeding to be distaisssd with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
materlal impairment of Lende's interest in the Property or rights under this Security Instrument, Borrower Is
unconditionally assigning tc-Lender the proceeds of any award or olaim for damages that are attributable to the
impairment of Lender's interest in(the Property, which proceeds will be paid to Lender., All Miscellaneous Proceeds
that are not applied to restoration o) repaix of the Property will be applied In the order that Partial Payments are
applied in Sectlon 2(b),

13. Borrower Not Released; Horbearanse by Lender Not a Waiver, Borrawer or any Successor in Interest
of Barrower will not be released from lability under tis Securlty Tnsteutnent if Lender extends the time for payment
or modifies the amortization of the sums securd by this Security Instrument, Lender will not be required to
commence proceedings against any Successor in Interest of Borrower, or to refuse to extond tims for payment or
otherwise madify amortization of the sums secured by ihis Seourity Instrument, by reason of any demand made by
tho original Botrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right
ot temedy Inoluding, without limitation, Lender's aceeptance of pryments from third persons, entit] e3, of Successors
in Interest of Borrower or in amounts less than the amount then due; wil! not be 4 waiver of, or preclude the exercise
of, any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assizns Bound, Borrower's obligations and
liability under this Security Instrument will be joint and several. However, any Rorrower who signs this Security
Insteument but does not sign the Note: (a) signs this Secyrity Tnstrument to mortguze, arant, convey, and warrant such
Botrower's interest in the Property under the terms of this Security Instrument; (b) sizgne this Security Instewment to
walve any applicable Inchoate rights such as dower and curtesy and any available hotnes'ead exemptions; (c) signg
this Security Tnstrument to assign any Miscellaneous Proceeds, Rents, or other earnings fre.n the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrument; aad (e) agrees that
Lender and any other Borrower can agree to extend, modlfy, forbear, or make any accommodatizne with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without aflocting such
Borrower's obligations under this Security Instrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Bortowet's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Boreower's tlghts,
obligations, and benefits under this Security Tnstrument, Botrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.
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15, Loan Charges.

() Tax and Flood Determinatlon Fees, Lender may require Borrower to pay (i) a one-titne charge for a real
estate tax vetification and/or reporting service used by T.ender in connectlon with this Loan, and (if) elther (A) s
one-time charge for fload zone determination, certification, and tracking services, or (B) a one-tlme charge for flood
zone determination and cettification services and subssquent charges each time remappings or similar changes aceut
that reasonably might affect such determination or certification, Borrowet will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at aay time during the
Loan term, in connection with any flood zone determinations,

(b) Default Charges, If permitted under Applicable Law, Lender may charge Botrower fees for services
performed in connection with Borrawer's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonablo attorneys' fees and costs; (ii) property inspection, valuation, mediation,
andl loss mitlgation fees, and (ili) other related fees,

(¢) Feriigsibility of Fees, In regard to any othet fees, the absence of express authority in this Security
Instrument to ¢nargs a specifio foe to Borrower should not be construed as a prohibition on the charging of such fee,
Lender may not charge foes that are expressly prohibited by this Security Instument ot by Applicable Law,

(d) SavingsClagse, If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the Interest or other loat-cnuipes collected or to be collected i connection with the Loan exceed the permitted limits,
then (i) any such loan charge wiil be reduced by the amount necessary to reduce the charge to the permitted limit, and
(1i) any sums already collectod trom Borrower which exceeded permitted limits will be refunded to Borrower, Lender
may choose to make this refund by reducing the principal owed undet the Note or by making a direct payment to
Borrower, Ifa refund reduces principal, thereduction will be treated as & partial prepayment without any prepayment
charge (whether or fiot a prepayment charge is provided for under the Note), To the extent permitted by Applicable
Law, Borrowet's acceptance of any such refine made by direct payment to Borrower will constitute a waiver of any
right of action Barrower might have arising oul of such overcharge.

16, Notices; Borrower's Physical Address: /Ll notices given by Borvowet or Lender in connection with this
Security Instrument must be int writing.

(n) Notices to Borrower, Unless Applicablo Law requives & different method, any written notice to Borrower
in conneetion with this Security Instrument will be deemed 45 kiave been given to Borrower when (i) mailed by first
clags mail, or (if) actually delivered to Borrower's Notice Addrexs fas defined in Section 16(c) below) if sent by means
other than first class mail or Electronie Communication (as defiies in Section 16(b) below), Notice to any one
Borrower will consitute notice to all Borrowers unless Applicable L2 expressly requires otherwise. If any notice
to Borrower required by this Security Insttument is also required undet Applicable Law, the Applicable Luw
requirement will satisfy the corresponding requivement under this Security Tustment,

(b) Electronic Notice to Borrower, Unless another dellvery method is taquirad by Applicable Law, Tender
may provide notice to Borrowet by e-mail ot other electronte commuynication ("Eieotranin Communication™) {f (i)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Ecrrowet's e<mail or other
electronic address ("Elactranie Addeess"); (1if) Lender provides Borrower with the aptioi to reasive notices by flust
class mail or by other non-Electronic Communication instead of by Electronic Communivatior, and (iv) Lender
otherwise complies with Applicable Law, Any notice to Bottower sent by Electronle Comtmuniosiion in connection
with this Security Instrument wilt be deemed to have been given to Botrower when sent unless Lender bovomes aware
that such notice Is not delivered, If Lender becomes aware that any notice sent by Electronic Commutiesdon is not
delivered, Lender will resend such communication to Borrower by flrst class mail or by other non-TBlectronic
Communication, Rorrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(¢} Borrower's Notice Address, The address to which Lender will send Botrower notlce ("Notice Address™)
will be the Property Address unless Borrower has designated a different address by written notles to Lender, If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notlce Address, Borrower will promptly notify Lender of Borrower's change of Notice
Addregs, including any changes to Borrower's Electronic Address if designated as Notice Address, If Lendet specifies
# procedute for reporting Borrower' s change of Notice Address, then Borrower will repott a chan ge of Notice Address
only through that specified procedure,

(<) Notices to Lender, Any notice to Lender will be given by deliveting it or by mailing It by first class mail
to Lender's address stated in this Security Instrument unless Londer has designated another address (including an
Elactronio Address) by notice to Borrower, Any notico in conneation with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
Include an Blectronic Address), If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

(¢) Borzower's Physical Address, In addition to the designated Notice Address, Botrower will provide Lender
with the addrees where Bortower physically resides, if difforent from the Property Address, and notify Lender
whenever this uddeass changes,

17, Governizg Law; Severability; Rules of Construction, This Security Instrument is governed by federal
law and the law of the Siate of Tllinois. All rights and obligations contalned in this Security Instrument ars subject
to any requirements aud iiritatlons of Applicable Law. If any provislon of this Security Tnstrument or the Note
conflicts with Applicable Lew (1) such conflict will not affect other provisions of this Secutity Instrument or the Note
that can be given effect withour the conflicting provision, and (i) such conflicting provision, to the extent possible,
will be considered madified to corply svith Applicable Law, Applicable Law might explicitly or implicitly allow the
parties to ageee by contract or it mignt be-zilent, but such silence should not be construed as a prohibition against
agreement by contract. Any uction requlied under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Abplicable Law in effeot at the time the action 1s undertaken,

Ag used in this Security Instrument: (a) wotc's iz the singular will mean and include the plural and vice versa;
(b) the word "may" gives sole discretion without zn7 obligation to take any action; (c) any reference to "Section" in
this dooument refers to Sectlons contained in this Security instrument unless otherwise noted: and (d) the headings
and captions are inserted for convenience of reference and-dr ot define, lim it, or deseribe the scope or intent of this
Security Instrument or any particular Section, paragraph, oiprovision.

18, Borrower's Copy, One Borrower will be given one vary af the Note and of this Security Instrument,

19, Transfer of the Property or a Beneficial Interest in Boriower, For purposes of this Section 19 only,
"Interest in the Property" means any legal or beneflolal interest in the 2ioperty, including, but not limited to, those
beneficial interests transferred in a bot for deed, conteact for deed, installaent sales contract, of escrow agreemnert,
the intent of which is the transfer of title by Borrower to a purchaser at & futans date,

It all or any part of the Property or any Interest in the Property is sold or tranaferred (or if Botrower is not a
natural person and a benefiolal interest in Botrower is sold or transferred) without Tonder's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Tnst umard, However, Lender will
not exeroise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acveleration, The not.ce. will provide a
period of'not less than 30 days from the date the notice is given in accordance with Section 16 with' vaish Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums priot to, op upon, the
expiration of this petiod, Lender may invoke any remedies permitted by this Security Tnstrument withaui further
notice or demand on Borrower and will be entltled to collect all expenses incurred in pursuing such remedics,
including, but not limited to: (a) reasonable attorneys' foes and eosts; (b) property inspection and valuation fees; and
(c) ather fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument,

20, Borrower's Right to Reinstate the Loan after Acceleration, If Borrower mosts certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Seourity Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Droperty, or (b) such other period as

fLLINQIS - 8Ingle Family - Fannis Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) & DacMaci
Farm 3614 07/2021 't gic
Paga 14 of 13



2223119098 Page: 16 of 21

UNOFFICIAL COPY

Applicable Law might specify for the termination of Botrower' sright to reinstate. This right to refnstate will not apply
in the case of aceeleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Insirument and the Note as if no acceleration had ocourred; (bb) cure any Defaylt
of any other cavenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Tnstrument or the Nots, including, but not limited to: (i) reasonable attorneys' foes and costs;
(i) propetty inspection and valuation foes; and (ili) other foes incurred to protect Lender's interest in the Property
and/ov rights under this Seourity Instrument or the Note; and (dd) take such action as Lender may teasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligatlon to pay the sums secured by this Security lastrument or the Note, will continus unchanged,

Lender may tequire that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as selested by Lender: (ana) cash; (bbb) money order; (cec) certified check, bank check, treasurer's check, or
cashier's chieu; pravided any such check s drawn upon an institution whose deposits are {nsured by a U.S, federal
ageny, instruriertality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Insiinant and obligations socured by this Security Instrument will remain fully effective as if no
acceleration had occueiad,

21, Sale of Note, Ttie Mote or & partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one ot more times, Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrumes, will convey to Lender's successors and assigns.

22, Loan Servicer, Lender mny.take any action permitted under this Security Instrument through the Loan
Servicer or another authotized representative, such as a sub-servicer, Borrower understands that the Loan Servicer
or other authorized tepresentatlve of Lendet nas the right and authority to take any such action,

The Loan Servicer may change one or (no‘e times during the torm of the Note, The Loan Servicer may or may
not be the holder of the Note, The Loan Service! e’ the right and authority to: (a) collect Petiodic Payments and any
other amounts due under the Note and this Secuiriy Instrument; (h) perform any other mortgage loan servicing
abligations; and (¢) exercise any rights under the Note; thiz Security Tnstrument, and Applicable Law on behalf of
Lendet, Ifthere is a change of the Loan Servicer, Borrowe: will be glven written notice of the changa which will state
the name and address of the new Loan Servicer, the addrezs % which payments should be made, and any other
information RESPA and other Applicable Law require In connedtisi: with a notice of teansfer of gervicing,

23, Notice of Grievance, Until Borrower or Lender has notitizd the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable no:iod after the glving of such notice to take
coftective actiots, neither Borrower nor Lender may comemetice, join, or be jolnad to any judicial action (either as an
individual litigant or & member of o class) that () arises from tho other party’s actions pursuant to this Seourity
Instrument or the Note, or (b) alleges that the other party has breached any pro /islan of this Security Tnstrument or
the Note. If Applicable Law provides a time period that must elapse before certaln sation can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23, The notice of Frefault given to Borrower
pursuant to Seotion 26(a) and the notice of acceleration given to Barrower pursuant to Scedon 19 will be deemed to
satisty the notice and opportunity to take corrective action provisions of this Sectlon 23.

24, Hazardous Substances,

(a) Definitions, As used in this Section 24: (i) "Environmental Law" means any Applicablé Lews where the
Property is located that relate to health, safety, or environmental protection; (i1) "Hazardous Substances" ficlude (A)
those substances defined us toxic or hazardous substances, pollutants, or wastes by Environmental Law, xad (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials contalning asbestos or formaldehyde, corrosive materlals or agents, and
radloactive materials; (iti) "Lovironmental Cleanup" includes any response action, remedial action, or removal action,
asdefined in Environmental Law; and (iv) an "Environmental Conditlon" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup,

ILLINGIS - Single Family - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT (MERS) ¥ UocMagle
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(b} Restrictions on Use of Ilazardous Substances. Borrower will not cause or permlt the presence, use,
disposal, stotage, ot release of any Hazardous Substances, ot threaten to release any Hazardous Substatices, on ot in
the Propetty, Botrower will not do, nor allow anyone else to do, anything aftecting the Property that; (i) violatos
Environmental Law; (ii) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substange, creates a condition that adversely affects or could adversely affect the value of the Propetty.
The preceding two sentenges will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropelate to normal residentlal uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
¢laim, demand, lawsult, or other action by any governmental or regulatory agency or private party tnvolving the
Property and any Hazardous Substance ot Envitonmental Law of which Borrower has actual knowledge; (i) any
Environmentn! Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazurdovs Substance; and ({li) any condition caused by the presence, use, ot release of a Hazardous Substance
that adversely «rfents the value of the Property, If Borrower learns, ot is notified by any governmental or regulatory
authorlty or any private patty, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessaey, Hovrowar will promptly take sll necassary remediat actions In accordance with Envitonmental
Law. Nothing in this Securiy Instrument will ereate any obligation on Lender for an Bavironmental Cleanup,

25. Electronie Note Sigried with Borrower's Electronic Signature, If the Note svidencing the debt for this
Loan is electronic, Borrowe: acknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Note using an Blectronic Signaturs adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a paper Nota with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the elsctronic Note using Borrower' s Electronic Signature; (o) understood that by
signing the clectronic Note using Rorrower' | Elactronlo Sighature, Barrower promised to pay the debt evidenced by
the electronic Note in accordance with its terias; ad (d) signed the electronic Note with Borrower's Electronle
Signature with the intent ancl understanding that by dolng so, Borrawer promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Leider further covenant and agreo as follows:

26, Acceleration; Remedies,

(#) Notico of Default, Lender will give a notice of Default'to Botrower ptior to acceleration following
Borrowet's Default, except that such notice of Default will not be seat *viien Lender exercises its right undet Section
19 unless Applicable Law provides otherwise. The notice will specify, in eddition to any other information required
by Applicable Law: (i) the Default; (if) the action required to cute the Default: 41i1) 4 date, not loss than 30 days (or
as otherwise specified by Applicable Law) from the date the notice s given to Fotrower, by which the Default must
be cured; (iv) that failure to cure the Default on or befors the date specified in the nedins may result in accsleration
of tho sums secured by this Security Instrument, foreclosuce by Judicial procseding andsals of the Property; (v)
Borrowet's tight o reinstate after acceleration; and (vi) Borrower's right to deny in the Sreclasure proceading the
existence of a Default ot to assert any other defense of Borrower to acceleration and forecloure.

(b) Acceleration; Foreclosure; Expenses, If the Default is not cured on or before the dzte specified in the
notice, Lender may tequire immediate payment in full of all sums secured by this Security Instrutnent wiiout further
demand and may foreclose this Seourlty Tnstrument by judiclal proceeding, Lender will be entitleg-te collect ali
expenses inoutted in pursuing the remedies provided in this Section 26, including, but not limited to: (i) veasonable
attorneys' foes and costs; (if) property inspection and valuation fees; and (iil) other fees incurred to protect Lender' s
interest in the Property and/or rights under this Seourity Instrument,

LLINOIS - Single Farmlly - Fatnle Mae/Fraddle Mac UNIFORM INSTRUMENT (MERS) ¥eDocMagle
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27, Release, Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument, Borrower will pay any recordation costs assoclated with such release, Lender may charge Borrower a
fee for releasing this Security Insteument, but only if the fee is paid to a third party for services rendeted and the
charging of the fee Is permitted under Applicable Law,

28, Placement of Collateral Protection Insurance, Unless Borrower provides Lendler with evidence of the
Insuranoe coverage required by Borrower's agresment with Lender, Lender may purchase Insurance at Borrower's
expense to protect Lendet' s {ntetests in Borrowet's collateral, This insueance may, but need not, protect Borrowet's
interests. The coverage that Lender putchases may not pay any clalm that Borrower makes or any claim that is made
against Borrowet In connection with the collateral, Borrower tmay later cancel any insurance putchased by Lender,
but only after providing Lender with evidence that Borrower has obtalned insutance as required by Borrowet' s and
Lender's agreement, If Lender purchases insurance for the collateral, Borrowet will be responsible for the costs of
that insurance, dnetuding Interest and any other charges Lender may impose in connection with the placement of the
Insurance, unill the effective date of the cancellation or expiration of the insurance, The costs of the insurance may
be added to Borrowvar's total outstanding balance ot obligation, The costs of the insurance may be more than the cost
of insurance Botvowwaimay be abls 1o obtain on its own,

BY SIGNING BLLOW, Borrower acoepts and agrees to the terms and covenants contained in this Security
Instrument and In any Rider signed by Borrower and recorded with it.

/s //?
/ e P T ‘
J0

JONATHAN “DIUROVSKI -Bortewer NI UROVSK T ~Hotrower

Witness ﬁtn_;:ss

ILLINOIS - Bingle Famlly - Fannle Mas/Fraddie Mac UNIFORM INSTRUMENT (MERS) A
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[Space Below This Lina For Acknowledgment]

State of  JILLINOTS )
) 8,
County of _CQQX )
A / {
: Ml / C}O‘» | QIO certify that

(here glve name of officer and his official title)

JONATHAN TIURQVEKT AND JOVANA DIUROVEKT

(name of grantor; and If acknowledged by the spouse, his or her name, and add "his or her spouse™)
personally known to me to-Ue the same person whose name is (or are) subscribed to the foregoing instrument,

appeared bafore me this day in pe soa.and acknowledged that he (she or they) signed and delivered the nstrument
as his (het or their) free and voluntary act;for the uses and purposes therein set forth,

oot Augusk 16,2022 M{/ag

{Bignature of officer)

g$v«y»oo¢oo¢¢ooooootooooo+¢
(Seal) ! "OFFICIAL SEAL"

! MIRANDA TACCOLA
§ Notary Public, State of llinol
¢

My Commis Explres
00#00#00¢m0000¢0‘¥¥1§@3§

.

o g 2 X F PN

Loan Orig]t.nator: JOSH DOTEON, NMLSE ID 2021633
Loan Originator Organizatlon: A&N MORTGAGE SERVICES INC, NMLSR ID 19291

ILLINCIS - Bingle Famlly - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) *é‘fDncMag!c
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EXHIBIT A

LOT 64 IN WILLOWS'IRE ESTATES UNIT NO. 2, BEING A SUBDIVISION OF PART OF THE SOUTHWEST 1/4
OF SECTION 32, TOWiuSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS ACCGRDING TO THE PLAT THEREOF RECORDED JANUARY 18,1980 AS DOCUMENT
25327160, IN COOK COUMTY ILLINOIS,

Property address: 11004 Stratford Dr, Willow Springs, TL ¢0480
Tax Number: 18-32-313-042-0000
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MIN; 1007868-2022070200-4 Loan Number: 2022070200

FIXED INTEREST RATE RIDER

Date: August 15, 2022
Lender; A & N MORTGAGE SERVICES, INC,

Borrower(s): JONATHAN DJUROVSKI, JOVANA DJUROVSKL

THIS FIXED INTEREST RATE RIDER is made this  15th day of august, 2022
and Is incorporated into and shall be deemed to amend and supplement the Security Tnstrument, Deed of
Trust, or Secutlty Deed (the "Security Instrument") of the same date given by the undersighed (the
"Borrower") to securs repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
A & N MORTGAGQE SERVICES, INC,
(the "Lender"), The Setu; ity Instrument encumbers the property more specifically desoribed in the Security
Instrument and located at:

11004 BTRATHZRD DR, WILLOW SPRINGS, ILLINOIS 60480
[Property Address]

ADDITIONAL COVENANTS, In a¢dition to the covenants and agreetients made in the Security
Instrument, Borrower and Lender furthe-covenant and agree as tollows;

A, Definition { D ) "Note" of the Secwrily (nstrument is herehy deleted and the following

provision is substituted in its place in the Security Tastrument;

( D ) "Note' means the promissory note dated August 5, 2022 » and signed by each
Borrower who is legally obligated for the debt under that promiseory note, that is in either (i) paper form,
using Borrower's written pen and inl signature, ot (it) electronic “orn. using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicable, ‘ths Note evidences the legal obligation
of each Borrower who sighed the Note to pay Lender FOUR EUNDRED SIXTY-THREE THOUSAND

TWO HUNDRED FIPTY AND 00/100 Dollars (U.8. $ 463,250.00 ) plus interest,
Each Borrower who signed the Note has promised to pay this debt in regular motichly payments and to pay
the debt in full not later than  September 1, 2052 at the raw ot 5.375 %.

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants confained in this Fixed
Interest Rate Rider,

/// 5%«5/2"?‘ o 3//5/%;3_,

Borrowet JEWATHAN DIUROVSKI Dale Batrower JOVANA DJUROVEKI Date

ILLINGIS FIXED INTEHEST RATE RIDER 2
ILFIRRDR  08/14/22 w DocMagle



