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MORTGAGE

: MiN 1000312-2200294822-3
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multipie sections of this document are defined below and other wards are derinad in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provicied in Section 16.

{A) “Security Instrument” means this document, which is dated August 9, 2022, fogether with all
Riders fo this document.

(B) “Borrower” is RONALD | STEVENS, UNMARRIED MAN.

Borrower is the raorigagor under this Security Instrument.
{C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successers and assigns. MERS is the mortgagss under this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 141
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MERS is organized and exisiing under the laws of Delaware, and has an address and telephone number of P.O. Box
20286, Flint, M1 48501-2025, tel. (888) 679-MERS.
(D) "Lender” is Wintrust Mortgage, A Division of Barringion Bank and Trust Co., N.A..

Lenderis a National Bank, organized and existing under the laws of
The United States of America. Lender’s address is 8700 W, Higgins Rd., Ste 300,
Rosemont, il 60018

(E) “Note™ means the promissory note signed by Borrower and dated August 9, 2022, The Note
states that Borrower owes Lender FOUR HUNDRED SEVENTY ONE THOUSAND TWO HUNDRED FIFTY AND
NOI100********4:‘******\\‘*'&*****##******‘k************** DO”afS(US $47’1,250.00 )

plus interest. Borrowe:has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than September 1, 2032

(F} “Property” means th property that is described below under the heading “Transfer of Righis in the Property.”

(G) “Loan” means the debi avidanged by the Note, plus interest, any prepayment charges and late charges due under
the Note, and ail sums due underthis Securily Instrument, plus interest.

(H) “Riders” means all Riders fo fais Security instrument that are executed by Bomower. The foliowing Riders are to be
executed by Borrower [check box as appiicablel:

i | Adjustable Rate Rider i¥| Condominium Rider ] Second Home Rider
] Balloon Rider [} Plznned Unit Development Rider %] Other(s) [specify]

] 1-4 Family Rider [ Biweekly Payment Rider Fixed interest Rate Rider
"1 VA Rider

(i} “Applicable Law” means all controiling applicable fediral, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of iaw} as well as all applicable final, non-appealable judicial
opinions.

() “Community Asscciation Dues, Feas, and Assessmenis” moans all dues, fees, assessments and other charges
that are imposed on Borrower of the Property by & condominiun Jdssocigtion, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than & fransaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telerionic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credil an account. Such term includes, but is
not limited te, point-of-sale transfers, automated teller machine fransactions, irinsters initiated by telephone, wire
transfars, and automated clearinghouse fransfers,

(L} “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, setllement, award of damages orproceeds paid by any -
third party (other than insurance proceeds paid under the coverages described in Sections; far: (i) damage to, or
destrugtion of, the Property; (i) condemnation or other taking of all or any part of the Property; {iii}.conveyance in lisu
of condemnation; or {iv} misrepresentations of, or omissians as to, the value and/or condition of the-Property.

(N} “Muorigage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) “Periodic Payment” means the regularly scheduled amaount due for {i) principal and interest under the Note, plus
(it) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to fime, or any additional or
successor legislation or reguiation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard {o a “federally related mortgage loan” even if the
toan does not qualify as a “federally related mortgage loan” under RESPA.

{Q} “Successor in Interest of Berrower” means any party that has taken fifle to the FProperty, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Insirument.

ILLINOIS - Single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayrent of the Loan, and all renewals, extensions and maodifications
of the Note; and (i) the performance of Borrower's covenants and agresments under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Regording Jurisdiction] of Cook

{Name of Recording Jurisdiction]:

UNIT 2634-2 I[N THE 2634 NORTH RACINE CONDOMINIUM AS.DELINEATED OM A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

THE SOUTH 1/2 OF LOT 10 AND ALL OF LOT 11 IN SUBDIVISION OF THE EAST 1/2 AND EAST 8 FEET OF THE
WEST 1/2 OF SUBDIVISION IN BLOCK 1 OF BLOCK 44 IN SHEFFIELD'S ADDITION TO CHICAGO IN SECTION
29, TOWNSHIP 40T RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NO.
0010135928 TOGETHER WITH AN UNDIVIDED INTEREST IN THE COMMON ELEMENTS AS SET FORTH IN SAID
DECLARATION. :

APN #: 14-29-310-0/4-1003

which currently has the address 7 2634 N Racine Ave Unit 2, Chicago,
[Street] [City]
ltinois 60614 {"Property Addrass™):
[Zip Codel

TOGETHER WITH all the improvements now (r bereafter erected on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregeing is raferred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS hoids only tegai fitle to the interests granfed by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lenuerapd Lender's successors and assigns) has the right: to
axercise any or alf of thase interesis, including, but not limited to.An# right 1o foreciose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is fawfully seised of the'estaiz hereby conveyed and has the right ta
morigage, grant and convey the Property and that the Property is unencumbzred, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against 2/ ¢faims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nan-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propaty

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when dug the principal of, and interest on, the debt evideneced by the Note and any prepayment charges and late charges
due undar the Note. Borrower shall also pay funds for Escrow Hems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security insirument is refurned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Securily Insirument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an instifution whose deposits are insured by a federal agency,
instrurnentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
tocation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

ILLINQIS - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/81
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or parial payments in the future, but Lender is not obligated to apply such
payments at the time such payrments are accepted. if sach Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unappiied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments dus under the Note and this Security Instrument
or performing the covenanis and agreements secured by this Security instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note; (b) principal
due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining arounts shall be applied first to late charges, second {0 any other amounts
due under this Sectrity Instrument, and then to reduce the principal balance of the Note.

If Lender receives’a payment from Borrower for a delinguent Pericdic Payment which includes a sufficient amount
to pay any late charge/dva, the payment may be applied to the delinguent payment and the late charge. If more than
one Periadic Payment isutsianding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and 1o'the 2xtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied fo the fulpayment of one or mare Periodic Payments, such excess may be applied to any fate
charges due. Voluntary prepaymeards shatl be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurar.cs proceeds, or Miscelianeous Proceeds to principal due under the Note shait
not extend or postpone the due date, orchanga the amount, of the Periodic Payments.

3. Funds for Escrow items. Borrowe” shail pay to Lender on the day Periodic Payments are due under the Note,
until the Note fs paid in full, a sum (the “Funds?} tr provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b}
leasehold payments or ground rents on the Property, it any;: (¢} premiums for any and all insurance required by Lender
under Section 5; and {d} Morigage nsurance premiumsg, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Morlgage insurance premiums in accordaine with the provisions of Section 10. These items are called
“Escrow Items.” At origination ¢r at any time during the term of thie Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow item. Borrower shall promptly furnish to Lender ail nofices &f amounts {o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems uniess Lender waives dorrower’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's abligation to pay to Lende: Fuivs for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrowers!iall pay directly, when and where payable,
the amounts due for any Escrow liems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as_Lender may require. Borrower's
obligation to make such paymenis and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agree nert’ is used in Section 8. if
Borrower is obligated to pay Escrow items directly, pursuant to a waiver, and Borrower faiis to zay the amount due for
an Escrow item, Lender may exercise its righis under Section 9 and pay such amount and Dorrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may ravoke the waiver as . any or all Escrow
ftemns at any time by a notice given in accordance with Sectian 15 and, upon such revocation, Berrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any fime, coliect and hold Funds in an amount (2} sufficient to permit Lender to apply the Funds at
the time spacified under RESPA, and (b} not 1o exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow items or ctherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits arg so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds 1o pay the Escrow ltems no later than the time specifiad under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Barrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law reguires interest i be paid on the Funds, Lender shail notbe reguired
{0 pay Borrower any interest or 2amings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, witheut oharge, an annual accounting of the Funds as required
by RESPA.

If there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as requirad by RESPA, and Borrower shall pay to Lender the amount necessary o make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount nacessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptiy refund to Borrower any
Funds held by Lender.

4, Charges; Lisns. Borrower shall pay all taxes, assessments, charges, fines, and impositions atlributable to the
Property which car attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community/Asscciation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay then in the manner provided in Section 3.

Borrower shall promztiv discharge any lien which has priority over this Security Instrument unless Borrower: (&)
agrees in writing to the paynieraf the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Barrower is performing such agrzement; (b) contests the fien in good faith by, or defends against enforcement of the
fien in, legal proceedings which/iit Lendsr's opinion operaig {0 prevent the enforcement of the lien while those
proceedings are pending, but oniy unui sush proceedings are conciuded; or {c} secures from the holder of the lien an
agreement satisfactory fo Lender subordinating the lien to this Security instrument. If Lender determines that any part
of the Property is subject to a lien which cen atiain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Seciion 4.

Lender may require Borrower to pay a one-time Chargs for 2 real estate tax verification andfor reporting service used
by Lender in connection with this Loan.

5. Property insurance. Borrower shall keep the imuisvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the tenin”extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender reguires insurance, This insurance shall be maintained in
the amounts (inciuding deductible levels) and for the pericds that Lender requires. What Lender requires pursuant 1o
the preceding sentences can change during the ferm of the Loan. e insurance carrier providing the insurance shall
be chosen by Borrower subject to Leander's right {o disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower 1o pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, serdification and fracking services; or (b} a one-time chzige for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall aiso be responsibie for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood” zone determination resulting
from an objection by Borrower.

If Borrower fails o maintain any of the coverages described above, Lender may obtain inisurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particulastype or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, 2urrower’s equity in
the Froperly, or the conients of the Property, against any risi, hazard or [iability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage s¢ obtained
might significantly exceed the cost of insurance that Barrower could have oblained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security nstrument. These amounts shall
bear interest at the Nate rate from the date of disbursement and shall be payable, with such interest, upon notice from
L.ender to Borrower reguesting payment.

All insurance poticies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and ranewal ceriificates. If Lender requires,
Borrower shall promplly give {o Lender alf receipis of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for Jamage fo, or destruction of, the Property, such policy shall
include a standard morlgage clause and shall name |Lender as mortgagee andlor as an additional loss payee.

In the event of logs, Borrower shall give prampt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Uniess iender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is econdmically feasible and Lender's security is not tessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken prompily. Lender may disburse proceeds for ihe repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obiigation of Borrower. I the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance praceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandcdns the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender (nay.negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns {o Lender
(a} Borrower’s rights to any insuraiice proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other cf Borrower’s rights (other than the right o any refund of unearned premiums
paid by Borrower) under all insurance policias covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall ocoupy, estublish; and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrumen’ and shali continue to occupy the Property as Borrower's principal
residence for at feast one year after the date of occupaicy, unless Lender otherwise agrees in writing, which consent
shalil not be unreasonably withheld, or unless extenuating cizumstances exist which are beyond Borrower’'s control.

7. Preservalion, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or nol Borrower is residing
in the Property, Borrower shall maintain the Property in order to preventthe Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 thatrepair or restoration is nat economically feasible,
Borrower shall promptly repair the Property if damaged to aveid furtaer deterioration or damage. If insurance or
condemnation proceads are paid in connection with damage to, or the laking of, e Property, Bormower shall be responsible
for repairing or restoring the Property only if Lender has released proceads fur such purposes. Lender may disburse proceeds
for the repairs and rastoration in a single payment or in a series of progress payimants as the work is completed. If the
insurance or conderanation proceeds are not sufficient to revair or restore the Property, Enwrower is not relieved of Borower's
obligation for the completion of such repair or resioration.

l.ender or its agent may make reasonable entries upon and inspections of the Property. it has reasonable cause,
Lender may inspect the interior of the improvements on the Praperty. Lender shall give Borrower notice at the time of
or prior {o such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
ot any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misieading, orinaccuraie information or statements to Lender (or failed to provide Lender with material information)
i connaction with the Loan. Material represantations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

8. Protection of Lender’s interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreemenis contained in this Security Instrument, (b} there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation ar forfeiture, for enforcement of a lien which may attain priority
aver this Security instrument or te enforce laws or regulations), or {c) Borrawer has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, inciuding protacting arsd/or assassing the vadue of the Property, and securing and/or repairing
the Properly. Lender's actions can inciude, hut are not limited o (&) paying any sums secured by a lien which has priority
over this Security Instrument; (b} appearing in court; and (o) paving. reasonable atforneys’ fees to protect its interest in
the Property andfor rights under this Security instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited 1o, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utifities turned on or off. Although Lender may take aciion under this Section 9, Lender does not
have to do so and is not under any duty or abligation to do so. I is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shalt bear interest at the Note rate from the daie of disbursement and shall be
payabie, with such intergst, upon notice from Lender to Borrower recuesting payment.

I this Security Instrument is on a leasehold, Borrower shail comply with alt the provisions of the lease. Borrower shall
not surrender the leasehold eslate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
nat, without the exncess written consent of Lender, altar or amend the ground lease. If Borrower acquires fae lile to the
Property, the leaseholsand the fee title shall not merge unless Lender agrees fo the merger in writing.

10. Morigage insuranse. if Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums reguircd..o maintain the Mortgage Insurance in effect. if, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to mara separately designated payments toward the premiums for Morigage insurance,
Borrower shalt pay the premiumdreguired io obfain coverage substantially equivaient to the Mortgage Insurance
previously in effect, at a cosi substarialvaquivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurcr selecied by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay 1o'Lender the amount of the separately designated payments that were due
when the insurance caverage ceased 1o be in effizct, Lender will accept, use and retainthese payments as a non-refundable
loss reserve in lieu of Morigage insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is uliimately paid in full, and LLender shall not ‘oz required 1o pav Borrower any interest or earnings on such loss
reseyve. Lender can no longer require loss reserve pay nerts i Maortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selaclad by Lender again becomes available, is obtained, and
Lender requires separately designated pavments toward ne premiums for Morigage Insurance. If Lender required
Mortgage Insuranca as a condifion of making the Loan and Borriwer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowe! shail pay the premiums required to maintain
Morigage Insurance in effect, or to provide a non-refundable losseserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrcwer 2ad {ender providing for such termination
or until termination is required by Applicabie Law. Nathing in this Section 10 a@fieets Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Ngte) for certain losses it may incur if
Borrower does not repay the Loan s agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on ali such insurance in force from timg totime, and may enter info
agreements with other parties that share or modify their risk, or reduce losses. These agrecirants are on terms and
gonditions that are satisfaclory 1o the morigage insurer and the other garty {or pariies) to tiiese agreements. These
agreements may requirg the mortgage insurer 1o make payments using any source of funds thet.the morlgage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Nole, ancther insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that derive from (or might be characterized
as) a portion of Borrower's pavments for Morlgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. if such agreement provides that an affiliate of Lender iakes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreemenrts wiil not affect the amounts that Borrower has agreed to pay for Mortgags
Insurance, or any oiher terrms of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insuranee, and they will not entitle Borrower te any refund.

{b) Any such agreemenis will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeownears Protection Act of 1988 or any ther law. These rights may include the right to
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receive certain disclosures, (o request and obtain cangetlation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automaiicaily, andfor to receive 2 refund of any Mortgage Insurance premiums that were
unearned at the time of such canceliation or tarmination.

11. Assignment of Miscellanzous Progeeds; Forfeiture. All Miscellaneous Praceeds are hereby assigned to and
shall be paid to Lender,

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessenad. During such repair and restoration period,
Lender shall have the right fo hold such Miscellaneous Proceeds unti! Lender has had an opportunity to inspect such Property
to ensure the work has been completed o Lender’s satisfaciion, provided that such inspection shall be undertaken promptly.
Lender may pay for tha repairs and resteration in a single disbursement or in & series of progress payments as the work is
compieted. Unless an agreement is made in writing or Applicable Lew requires interest to be paid on such Miscellansous
Proceeds, Lender shall not be requarad to pay Borrower any interest or eamings on such Miscellanecus Proceeds. If the
restoration or repair is not economically' feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the surms secured by this Security instrirhent, whether or niot then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Pinteeds shall be applied in the order prowded for in Section 2.

inthe event of a tokad taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not than due, with the excess, if any, paid to Borrower.

inthe event of a partia {2xing, destruction, orloss in vaiue of the Property in which the fair market value of the Property
immediately before the partiaiiaking, destruction, or loss in value is equal fo or greater than the amount of the sums
secured by this Security Instruimeny immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in wriing, he sums sscured by this Security Instrument shall be reduced by the amount
of the Miscellansous Proceads multiphed by the following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, arioss.n value divided by [b) the fair market value of the Property immediately
before the partial taking, destruction, or lost in value. Any balance shall be paid to Borrower.

Inthe event of a partial izking, destruction, ¢ricss in value of the Praperty in which the fair market value of the Property
immediately before the partial taking, destruct'or, or loss in valug is less than the amount of the sums secured
immediately before the pariial laking, desiruction, 0" loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to/the sums secured by this Security Instrument whether or not
the sums are then due.

if the Properly is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers (o maka an award o sellie a claim ¢ damages, Borrower fails to respond to Lender within
30 days afier the date the notics is given, Lender is authorized to colizct and apply the Miscellanecus Proceeds either
to restoration or repair of ihe Property or to the sums secured by lius Seaurity Instrument, whether or not then due.
‘Opposing Party” means the third party that owes Borrower Miscellateous Proceeds or the party against whom
Borrower has a rignt of action in regard to Miscellaneous Praceeds.

Borrower shall be in default if any action or procesding, whether civil or criminal s begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's in erest in the Properly or rights under
this Security instrument. Borrower can cure such a default and, if acceleration has ‘necurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s inferest in the Property draiohts under this Security
Instrument. The procesds of any award or claim for damages that are atiributable 1o the impaiiment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lander Not a Wewer. Exiension of the time for payment or
modification of amartization of the sums secured by this Securily Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the Hability of Borrower or any Successors in Interest of
Borrower, Lender shall not b2 required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend fime for payment or ctherwise modify ameriization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in interest of Borrower or in amounts lass than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successars and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and Hability shall be joint and several. However, any Borrower who co-signs this Security
instrument but does not execute the Note (a “co-signer™: (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signet’s interest in the Preperty under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and {(c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommaodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security insirument. Borrower shali not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenanis and agreements of this Security
instrument shall Bind (except as provided in Section 20} and bensfit the successors and assigns of Lender.

t4. Loan Charges. Lender may charge Barrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
natlimited to, attornays ' fees, property inspection and valuation fzes. inregard to any other fees, the absence of express
authority in this Securily Insirument to charge a specific fee tc Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a'awwvhich sets maxirmum loan charges, and that law is finally interpreted so that the interest
or other loan charges collscted ar ‘o be collected in connection with the Loan exceed the permitted limits, then: {a)
any such loan charge shall be reduced by the amount necessary o reduce the charge to the permitted limit; and (b)
any sums afready collected from Borroweravhich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing ine principal owed under the Note or by making a direct payment to Borrower.
if a refund reduces principal, the reductior. wili be treated as a pariial prepayment without any prepayment charge
{whether or not a prepayment charge is provided or under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

5. Notices. Ali notices given by Borrower or Lende! in tonnection with this Security instrument must be in writing.
Any notice to Borrower in conneclion with this Security insteumnent shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrewer's notice address if sent by other means. Notice
o any one Borrawer shall constitute notice {0 all Borrowers unioss Anplicable Law expressily requires otherwise. The
notice address shall be the Froperiy Address unless Borrower had dasignated a substitute notice address by notice
to Lender. Borrower shaii promptly notify Lender of Borrower's chaige of address. If Lender specifies a procedure for
reporting Barrower's change of address, then Borrower shall only repert a change of address through that specified
procedure. There may be anly one designated notice addrass under this SCcurity Instrument at any one time. Any
notice to Lender shali be given by defivering it or by mailing it by first class mail tolender's address stated herein uniess
Lender has designated another address by notice to Borrower, Any notice in connaction with this Security Instrument
shall not be deermed to have been given 1o Lender until actually received by Lenca If any notice required by this
Security Instrument is also required under Applicable Law, the Apolicable Law requiremen? will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security instrument shait be-gaverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations coritained in this Security
Instrument are subject {o any reguirements and fimitations of Applicabis Law. Applicable Law might explicitly or implicitly
aliow the parties 10 agree by contract or it might be silent, but such siience shali not be construed as a prohibition against
agreement by contract. In the svent that any provision or clause of this Security Instrument or the Note confiicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security instrument: (a) words of the masculine gender shail mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shali mean and include the plural and vice versa; and
{c} the word "may” gives sole discretion without any obligation {o take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Froperty” means any tegal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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fransferred in a bond for deed, contract for deed, instatiment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a fulure date (0 a purchaser.

If all or any part of the Property or any Interest In the Property &g sold or transferred {or if Borrower is not a natural
persan and a beneficial interest in Borrower s ¢ sold or ransferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Securty Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exarcises this option, Lender shall give Borrower notice of acceleratson The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower faiis to pay these sums prior to the expiration of
this pericd, Lender may invoke any remedies permitied by this Sscurty instrument without further notice or demand
on Borrower.

18. Borrower's Right to Reinstate Afier Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of. {a) five days
before sale of the Property pursuant to Section 22 of this Security instrument; {b) such other period as Applicable Law
might specify for #4e lermination of Borrower’s right to reinstate; or {c} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: {a) pays Lender alf sums which then would be due under this Security
Instrument and the Nots azif no acceleration had cccurred; {b) cures any default of any othar covenants or agreements;
{c) pays all expenses inolrrad in enforcing this Security Instrument, including, but not limited to, reasonable atiorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under inis Security Instrument; and (d) takes such action as Lender may reasonably require o
assure that Lender’s interest in the Property and rights under this Security instrument, and Borrower’s obligation to pay
the sums secured by this Security Instrurient, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay sirch reinstaternent sums and expenses in one or more of the foliowing forms,
as selected by Lender: (8) cash; (b) money arder; (c) certified check, bank check, treasurer's check of cashier’s check,
provided any such chack is drawn upon an ingtitrtion whose deposits are insured by a federal agency, instrumentaiity
or entity; or {d) Etectronic Funds Transfer. Uponirelnstatement by Borrower, this Security instrument and obligations
secured heraby shali remain fully effective as if ne agcealeration had occurrad. Howaver, this right to reinstate shail not
apply in the case of acceleration under Section 18.

20. Sale of Mote; Change of Loan Servicer; Molice of Grisvance. The Note aor a partial interest in the Note
{together with this Security Instrument) can be sald ¢ne of rewe times without prior notice to Borrower. A sale might
result in @ change in the entity {known as the “Lean Servicer”) trat collects Periodic Payments due under the Nota and
this Security instrument and performs other mortgage loan sedvizing obligations under the Note, this Security
instrument, anc Applicabie Law. Therg also might be one or more thangasof the Lean Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be givan wiitlen notice of the change which will state
the name and addrass of the new Loan Servicer, the address (o whach paaimenis should be made and any other
information RESPA requires in conneciion with a notice of transier of servicing. if2he Note is sold and thereafter the Loan
is serviced by & Loan Servicer other than the purchaser of the Note, the morigage ican servicing obligations to Borrower
will remain with the Loan Servicer or be transferred fo a successor Loan Servicer ara are not assumed by the Note
purchaser unless otherwise provided by the Note purchager.

Neither Borrower nor Lender may commencs, join, of be joined to any judicial action (a5 aither an individual litigant
or the member of a class) ihat ariges from the cther pary's actions pursvant o this Security insirument or that alleges
that the other party has breached any provision of, or any duly owed oy reason of, this Security Insitument, until such
Borrower or Lender has notified {he other party (with such notice given in compliance with the requiremenis of Section
15) of such alleged breach and afforded the other parly herelo a reasonabie period after the giving of such notice to
take corrective action. i Applicable Law providas a time period which must elapse before certain action can be {aken,
that time period wili be deemed o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemad to satisty the nolice and oppartunity to take corrective action provisions of this Section
20.

21. Hazardous Substancss. As used in this Section 21 (2) "Harardous Substances” are those substancss defined
as toxic or hazardous substances, peilutants, or wastes by Envirenmental Law and the following substances: gasoline,
kerosene, other ftammabie or toxic pelrcleum products, toxic pesticides and herbicides, volatile solvents, malerials
containing asbestos or formaldehyde, and radicactive materiais; (b} “znvironmental Law™ means federal laws and laws
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of the jurisdiction where the Property is lucated that teiate o nealth, safely or environmental protection; (¢}
“Environmental Cleanup” includes any response action, remedial aciton, or removal action, as defined in Environmental
Law; and {(d) an "Environmental Cendition” means 8 condifion (hat can cause, contribute to, or otherwise trigger an
Environmental Cleanup. '

Borrower shall not cause or permit the presence, use, disposa!, slorage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not da, nor allow anyone else
to do, anything affecting the Property (a) thai is in viclation of any Environmental Law, (b) which creates an
Environmental Condition, of (¢) which, due to the presence, use, of release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to narmal residential uses and to maintenance of the Property {including, but not fimited to, hazardous
substances in consumer products).

Borrower shali prompily give Lendar written notice of (2] any investigation, claim, demand, lawsuit or ather action
by any governmenta! or regulatory agenrcy or private party involving the Property and any Hazardous Substance or
Environmental Layw ot which Borrower has actual knowledge, (b) any Environmentai Condition, including but not limited
to, any spilling, ieakipg; discharge, release or treat of release of any Hazardous Substance, and (c) any condition
caused by the presence, use or release of a Hazardous Subsiance which adversely affects the value of the Property.
If Borrower learns, ar is #intifted by any governmental or requlatory autharity, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take alt
necessary remadial actions in aceordance with Envirenmental Law. Nothing herein shall create any obligation on Lender
for an Environmanial Cleanup. :

NON-UNIFORM COVENANTS. Borower.and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shals give notice fo Barrower prior to acceleration following Borrower's
breach of any covenant or agreement? in this Security Instrument {bul not prior to acceleration under Section 18
unless Applicable Law provides otherwisel. Tne'potice shall specify: {a) the default; {b) the action required to
cure the default; (¢} 2 date, not less than 30 days ficm the date the notica is given to Borrower, by which the default
must be cured; and (d) thai failure to cure the defaull onor before the date specified in the notice may result in
acceleration of the sums secured by this Security Instruinunt, foreclosyre by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the niplit fo reinglate after acceleration and the rightto assert
in the foreclosurs proceeding the non-ekistence of a defavil o any other defense of Borrower to acceleration
and foreciosure. If the default is not cured on or before the date ssecified in the notice, Lender at its option may
require immediate payment in full of all sums securad by this Securityinstrument without further demand and
may foraclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses
incurred in pursuing the remedias provided in this Section 22, including, hut notlimited to, reasonable altorneys’
fees and costs of title evidenca.

23. Release. Upon payment of alt sums secured by this Security instrumen, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lerder may charge Borrower a fee for releasing this Security
Instrument, but only if the fas is paid to a third party for services renderad and the charging of the fee is permitted under
Applicable Law.

24. Waliver of Homestead. In accordance with iilinois law, the Borrower hereby releases and waives all rights under
and by virtue of the lilinois homesizad sxemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s inferests in Borrower's coflaieral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim ihat Borrower makes or ahy claim that is made
against Borrower in connaction with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence thal Borrower has obtained insurance as reguired by Borrower's and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
inciuding interest and any cther charges Lender may impose in cornection with the placement of the insurance, until
the effective date of the canceliation or expiration of the insuranca. The costs of the insurance may be added o
Borrower's total cuistanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrgwer may be able to chiain on its own.
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BY SIGNING BELOW, Rorrower accepts and agrees io the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it

{Seal)

o £/5/22.

RONALD | STEVENS

g

state of -1l 1nois
County of _ et

DATE

(date} by

This instrument wvas acknowledged before me on (/Lu,» ,U.,J Cf! 52954:7\
RONALD | STEVENS{name of person/s), /

{Seal)
, ¢ Officlai Seal
A‘ )/L { / ¢ " Jayne M Norris
i — ) Notary Fublic State of lliinois  §
Signature of Notary Public € My Commission Expires 4/17/2026 2

Lender: Wintrust #ortgage, A Division of Barrington Sank and Trust Co., N.A.
NMLS 1D: 449042

Loan Criginator: Joseph J Jorwiak

NMLS 1D: 1028151

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 2014 1404
ICF Mortgage Technology, inc. Page 12 of 12

(LEDEDL 0315
[LEDEDL {CLS)



2223134279 Page: 14 of 18

UNOFFICIAL COPY

2 e u% #
&“?ﬁ«é’g iE A
Lagal Doscriphon

Prrorn s A v PR
R AS DR

UNIT 26342 INT NEATED ON A SURVEY OF THE

FOLLOWING DES

THE SOUTH /2 OF LOT 10 AND ALL OF LOT 11 IN SUBDIVISION OF THE EAST 1/2 AND EAST 8
FEET OF THE WEST 1/2 OF SUBDIVISION IN BLOCK 1 CF BLOCK 44 IN SHEFFIELD'S ADDITION TO
CHICAGO IN SECTION 29, TOWNSHIP 40T RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, HLINGIS, WHICH SURVEY I3 ATTACHED 7O THE DECLARATION OF
CONDOMINIUM RECORDED A5 DOCUMENT NO, 0010135528 TOGETHER WITH AN UNDIVIDED
INTEREST INTHE COMMON ELEMENTS AS BET FORTH IN SAID DECLARATION,

: 4 Goao st T ?!" #~ . ; 5 e | |
Thig page is onfu g part of & 2018 ALTAY Commitment for Tl surance sax
Aot vafid withow The 1 e Commitmon e Folivy; i Conm
Schadule B, Part i-Excentions: and & counler-signaiure by ihe Company oris

¢t 2y Chicage THle Insurance Company. This Commitment is
4 Schodvle A; Scheduie B, Part -Requirerments;
g agent thal may be in eleclronis form,

Copyright Amnardcosn Land Titls Associztion. All righvs reserved.

The use of this Farm (o
ofthe date of use, Al
ALTA Cornrrits

any dervative thereol) is restifciad 1o ALTA lingnsess and ALTA mambers in good standing as
ruses are prohlbiisd, Reprinied under license frors the Amearican Land Title Association.

nenTor THIE weuance ORDUAEY Printed: 07.27 22 @ 03-19 PM
Page IL-CT-FLTZ-07101.285003-8P8-1-22-1L22002653




2223134279 Page: 15 of 18

UNOFFICIAL COPY

LOAN #: 2200294822
MIN: 1000312-2200294822-3

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ik day of August, 2022
and is incorparated into and shall be deemed to amend and supplement the Morigage,
Deed of Tiust, or Security Deed {the "Securily Instrument”) of the same date given by
the undersigred (the “Borrower”) to secure Borrower's Note 10 Wintrust Mortgage, A
Division of Bairington Bank and Trust Co,, KA.

(the “Lender”)
of the same dale and Lovering the Property described in the Security Instrument and
located at: 2634 N RacineAve Unit 2, Chizago, I 60614,

The Property includas a unit in, togeiher with an undivided interest in the common
elements of, a condorminium project known as. The 2634 North Racine Condominium

{the “Condominium Project’).
if the ownars association or other entity whioh acts for the Condominium Project (the
“Owners Asgnciation” holds title to property for fhe benefit or use of its members or
sharehoiders, tha Property aise includes Borrowe! sinterest in the Owners Association
and the uses, proceeds and benefits of Borrower's inierest.

CONDORMINIUM COVENANTS. In addition to the cavenants and agreements

made in the Security instrument, Borrower and Lender further 2ovenant and agree as
foliows:

A. Condominium Cbligations, Borrower shall perform all of Borower's obligations
under the Condominium Project's Constituent Docurments. The “Constitueni Documents”
are the: (i) Declaration or any other document which creates the Condominium Project;
(iiy by-laws; (i) code of regulations; and (iv) other equivalent decuments. Borrower shall
promptly pay, when due, all duss and assessments imposed pursuant to the Constituent
Documents. '

B. Property insurancs. So long as the Qwners Association maintains, with a generally
accepted insurance carrier, 8 “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible leveis), for the periods, and against loss by fire, hazards included within
the term "extended coverage,” and any other hazards, including, but not limited to,
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earthquakes and flocds, from which Lender reguires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
for property insurance on the Property; and (i) Borrower's obligation under Section 5 {o
maintain property insurance coverage on the Pronerly is deemed satisfied to the extent that
the required coverage is proviged by the Owners Assaciation policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrowes shali give Lender prompt notice of any lapse in required property
insurance coverage provided by the masier or blanket policy.

In the evep! cf a distribution of properly insurance proceeds in lieu of restoration or
repair following £'i0ss (o the Properly, whether {0 the unit or to common elements, any
proceeds pavable o Jorrower are hereby assigned and shall be paid {o Lender for
application to the sums-secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall fake such actions as may be
reasonable to insure that the Cwners Association maintains a public liability insurance
policy acceptabie in form, amount.and exient of coverage 1o Lender.

. Condemnation. The proceeds of-any award or claim for damages, direct or
consequential, payabie to Borrower inlconnection with any condemnation or other
taking of all or any pari of the Praperty, wheihzr of the unit or of the common elements,
or for any convevance in eu of condemnaticn, are hereby assigned and shall be paid
to Lender. Such procesds shall be applied By lender to the sums secured by the
Security Insirumert as provided in Section 11,

t. Lender’s Prior Consent, Borrower shali not, axcert after notice to Lender and
with Lender’s prior written conseni, either partition or subdrdide the Property or consent
to: (i) the abandonment or termination of the Condominiuim Project, except for
abandonment or ermination required by law in the case of stbsiantial destruction by
fire or other casually or in the case of a taking by condemnation o eminent domain; (i)
any amendment o any provision of the Constituent Documents if the provision is for the
express banelit of Lender; (i) termination of professional managementorilassumption
of selfmanagerment of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by (the Owners
Associalion unacceptable o L.ender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amaounts gisbursed by Lender under this
paragraph F shail become additional debt of Borrower secured by the Security
Instrumeni. Unless Borrower and Lender agres o other terms of payment, these
amounts shail bear interest from the date of disbursarnant at the Note rate and shall be
payable, with inferest, upon notice from Lender 1o Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider

T 08 /09 /262> (Seal)
RONALD TSTEVENS DATE
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THIS Fixed Interest Rate Rideris made this 9th day of August, 2022 and is incorporated
into and shall be deerned to amend and supplement the Mortgage (the “Sacurity Instrument”) of the same date given by
the undersigned {the “Borrowear”) to secure Borrower's Note fo Wintrust Morigage, A Division of Barrington Bank
and Trust Co., M.A.

(the "Lender”) of the same date and covering the Property describad in the Security instrument and located at:

2634 N Racine Ave Unit 2
Chicago, IL 60614

Fixed Interest Rite Rider COVENAMT. in addition fo the covenants and agreements made in the Security
instrument, Borrower ang Lander further covenant and agree that BEFINITION{  E )} of the Security Instrument is
defeted and replaced by the Ehowing:

{ E ) “Mote” means thipromissory nate signed by Borrower and dated  August 9, 2022,
The Note states that Borrower oves Lander FOUR HUNDRED SEVENTY ONE THOUSAND TWO HUNDRED
FIFTYAND Nc}‘[1ga**ﬁ***‘k**#'}**‘kﬁ'**ﬁ'***#**i’fr*i:*'k:’:ﬂr***k'k'il*************************
Dollars (U.5. $471,250.00 Velus interest gt the rate of 5.490 %. Borrower has promised to pay
this debl in regular Periodic Payments and to pay the debt in full not later than September 1, 2052.

BY SIGNING BELOW, Borrower aocents and agrees [0 the terms and covenants contained in this Fixed Interest Rate
Rider, [

/ / 08 /09 / doad.. (Seal)

RONALD | STEVENE DATE

i - Fixed Inlerest Rate Rider
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