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MORTGAGE

Richardson

Loan#: 2040208

PIN: 07-20-400-017-1324
MIN: 101438500000076850
MERS Phone: 1-BB8-678-6377
Case #: 138-1793640-734

DEFINITIONS

Words used in multiple seclions of this document are defined below and other words are defined in Sections 3, 10, 12, 17, 19
and 21. Certain rules regarding the usage of words used in this docvinant are also provided in Section 15.

(A) "Security Instrument" means this document, which s dated’Jvily 21, 2022, tegether with all Riders to this
document.

(B) "Borrower" is Samantha Richardson, a single pexsei;. Bosower is the mortgagor under this Security
Instrument.

(CY "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepacate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under'this Security Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and telephone piaiber of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D) "Lender™ is Paramount Bank. Lender is a Corporation organized and existing under tiivlaws of THE UNITED
STATES. Lender's address is 622 Emerson R4 #325, St Louis, MO 63141,

(E) "Note” means the promissory note signed by Borrower and dated July 23, 2022, The Note stater that Borrower owes
Lender One Hunmdred Fifty-Seven Thousand One Hundred Two And 00/100 Dollars (K.577157,102.00)
plus interest at the rate of 5. §25%. Borrower has promised to pay this debt in regular Periodic Payments anglto pay the debt
in full not later than August 1, 2052,

(¥} "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Lean" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under this
Security Instrument, plus interest.
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

U Adjustable Rate Rider & Condominium Rider O Planmed Unit Development Rider
O Other(s) [specify]

(1)} "Applicable Law™ means all controlling applicable {ederal, state and lecal statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominitim assoclation, homeowners associatien or similar organization.

(K) "Flectronic Funds Transfer" means any transfer of [unds, other than a transaction originated by check, draft, or similar
paper instrumer:, which is Initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruci, or avinorize a financial institution to debit or credit an account. Such term includes, but is not limited to, peint-
of-sale transfers, aulomated teller machine transactions, transfers initiated by telephone, wire transfers, and automatad
clearinghouse transfers,

(L) "Escrow Items'" means thosz items that are described in Section 3.

(M) "Miscellaneous Proceeds” (neans any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds p#:d under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other ta’iny of all or any part of the Property; (iji) conveyance in lieu of condemmation; or (iv)
misrepresentations of, or omissions as to, tfie value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance proticting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" means the regularly schiednled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 ol this Securtty lnstrumel,

{(P) "RESPA" means the Real Estate Settlement Procstures Act (12 U.5.C. §2601 et seq.) and its implementing regulatien,
Regulation X (12 C.F.R. Part 1024), as they might be amend«d-{rom time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in'this Security Instrument, "RESPA" refers to all requirements and
restrictions thai are impused in regard 1o a "lederally related mdrtrage loan” even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

(§¥) "Secretary" means the Secretary of the United States Department of idsusing and Urban Development or his designes.
(R) "Successor in Interest of Borrower" means any party that has taken it!s to the Property, whether or not that parly has
assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewa’s, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Tnstrument and the Note. For
this purpose, Borrower does hereby morlgage, grant and convey to MERS (solely as nommee-fer Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described proper.y locatad in the COUNTY of
CCOK;

Unit Number 824, as delineated on Plat of Survey of all of Lots 3 and ¢ in
Weatherfield Commons Park, being a Subdivision in the Southeast 1/4 of Zection 20,
Township 41 North, Range 10, East of the Third Principal Meridian, in Cuok County,
Illinois; which Survey is attached as Exhibit "A" to the Declaration establishing a
Plan for Condominium Ownership made by Campanelli, Incorporated, recorded in the
Office of the Recorder of Deeds of Cook County, Illinois, as Document Number 21854930
and amended together with a percentage of the common Elements appurtenant thereof to
sald unit as set forth in said Declaration as amended from time to time, in Cook
County, Illinodis.
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which currently has the address of 6 Eastham Court, Schaumburg, IL 60193 ("Property Address"):

TOGETHER WITH all the impravements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or herealler a part of the property. All replacements and additiens shall also be covered by this Security
Instrument. All of the foregoing is referred (o in (his Security Instrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comiply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
ihose inlerests, including, but not linited to, the right to foreclose and sell the Properly; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant a7 convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will 'dcfand generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY ZNSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiciior te constitute a uniform security instrument covering real property.

UNIFORM COVENANT Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intire (. Escrow Items, and Late Charges. Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds for Escrow
Htems pursuant to Section 3. Payments due undvr the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require tiat"any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following trims, as selected by Lender: (a) cash; (b) money order; (c) ceriified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits
arc insured by u [cderal agency, instrumentality, or entity; or'(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the netice provisions in Section 14. Lender may return any
payment or partial payment if the payment or partial payments are ipsufficient to bring the Loan current. Lender may accept
any payment or partial payment msufficient to bring the Loan current, wishout waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the futare, but Leuder is not obligated to apply such payments at the
time such payments are accepted. 1f cach Periodic Payment is applied as of itsschelvled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrowsi ivak=s payment to bring the Loan current. If
Borrower does not do so within a reasonahle period of time, Lender shall either apply such: funds or return them to Borrower. If
not applied earlier, such funds will be applied to the outstanding principal balance upier the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrawer from
making payments due under the Note and this Security Instrument or performing the covenant:und agreements secured by this
Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, ail payunents accepied and
applied by Lender shall be applied in the following arder of priority:

First, to the Morigage Insurance premiums to be paid by Lender to the Scerctary or the monthhi-charge by the
Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, fleod and other hazard
Insurance premivins, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
Paramount Bank |Criginator NMLS #: 254253
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extend or postpone the due date, or change the amount of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums to be paid by Lender to the Secretary or the montbly charge by the Secretary instead of the
monthly Mortgage Insurance premiums, These itemns are called "Escrow Items." At origination or at any time during the term
of the Loan, Lender may requirc that Community Association Dues, Fees, and Assessiments, il any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds [or Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for
any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shatl pay
directly, when #::d where payable, the amounts due for any Escrow liems for which payment of Funds has been waived by
Lender and, if Lendesrequires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrowrr's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a
covenant and agreement con‘ained in this Security Instrament, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow [tem, Lender may exersisets rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 {o repay to Lender any sich.amount. Lender may revoke the waiver as to any or all Escrow Items at any lime by a
notice given in accordance with Section.14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Seciion 3.

Lender may, at any time, collect and Faid Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified nader RESPA, and (b) not to =xceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of cur.ent daia and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

'The Funds shall be held in an institution whaose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are 5o insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Ttems no later than the tini=specilied under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow.2Coount, or verilying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lenderdosmake such a charge. Unless an agreement is made in
writing or Applicable Law requircs interesi to be paid on the Funds, Lendes shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, howavar,that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as reguiied by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESFA, Lznder shall account to Borrower for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in esciow, is defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amountaeoissary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency >t Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay te « ender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptlvi¢fund to Borrower any
Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and imposilions attributable to the
Property which can aliain priority over this Security Instrument, leaschold payments or ground rents on the recperty, if any,
and Community Association Dues, Fees, and Assessments, if any. To the exlenl that these items are Escrow ltems, Borrower
shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any licn which has priority aver this Security Instrument unless Berrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptahle to Lender, but only so long as
Rorrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (¢) secures from the holder of the licn an agreement satisfactory to

Paramount Bank |Originator NMLS #: 254253

FHA Minois Mortgage - 09/15
21937115 Page 4 of 1

TRUERITNNADD

001402040208



2223420051 Page: 6 of 15

UNOFFICIAL COPY

2040208

Lender subordinating the lien to this Securily Instrument. I Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
limited to, earihquakes and floods, for which Lender requires insurance. This insurance shaltl be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subjeci to Lender's right to disapprove Borrower's choice, which night shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b] a one-time charge for flood zone determination and certification services and subsequent charges each
time remappingsor vimilar changes occur which reasonably might affect such determination or certification, Borrower shall
also be responsible [#r the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review ol any flood zone detenminalion resulting from an objection by Borrower.

If Borrewer ta’is yo maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrowe:'s expense. Lender is under no obligation to purchase any particular iype or amouni of coverage.
Therefore, such coverage shall‘Corer Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Properly, agaiast any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could havaubtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by tiiis Saaurity Instrument. These amounts shall bear interest at the Nole rate from the
date of disbursemenl and shall be payable, wilh such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lendsr and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morfzaze clause, and shall name Lender as mortgagee and/or as additional
loss payee. Lendsr shall have the rght to hold the polici¢s and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal poticezs. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destraction.of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of 1oss, Borrower shall give prompt natice to the‘insurance carrier and Lender. Lender may make proef of
loss if not made promptly by Borrower. Unless Lender and Borrower/ofi.crwise agree in wriiing, any insurance proceeds,
whether or not the undertying insurance was required by Lender, shall be ayplied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessenca. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has Lad an‘opportuntty to inspect such Property to
ensure the work has been compleled lo Lender's satisfaction, provided that suckidspection shall be undertaken promptly.
Lender may disburse proceads for the repairs and restoration in a single payment o1in’a séries of progress payments as the
work 15 completed, Unless an agreement is made in writing or Applicable Law requires rtercst to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interast or earnings on such proeeeds. Fees for public adjusters, or
other third parties, retained by Borrower shail not be paid out of the insurance proceeds and shall t= the sole obligation of
Borrower, If the restoration or repair is not economically feasible or Lender's security would he 'essened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, willi thG excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance ¢laira and related
matters. 1¥ Borrower does not respond within 30 days to & notice from Lender that the insurance carrier has otiered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In ither event,
or il Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights (o
any insurance proceeds in an amoun! not to exceed the ameunts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Praperty, insofar as such rights are applicable to the coverage ol the Property. Lender may use the
insurance proceeds either 1o repair or restore the Property or to pay amounts unpaid under the Note or this Securily Instrument,
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whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue (o occupy the Property as Berrower's principal residence
[or at leasi one year after the date of occupancy, unless Lender determines that this requirement shall cause undue hardship for
the Borrower or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorale or comunit waste on the Property, Botrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 thal repair or restoration is not economically feasible, Borrower shall prompily repair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in conncction with damage (o the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is pimrleted. If the insurance or condemnation proceeds are not suflicient to repair or restore the Praperty,
Borrower is not relievcd of Borrower's obligation for the complstion of such repair or restoration.

If condemna'ior. proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds (o
the reduction of the ind4btedness under the Note and this Securily Instrument, first to any delinquent amounts, and then to
payment of principal. Any doplication of the preceeds to the principal shall not extend or posipone the due date of the monthly
paymenis or change the amount ot such payments.

Lender or its agent may roake reasonable entries upon and inspections of the Property. 1T it has reasonable cause,
Lender may inspect the interior of the jzaprovements on the Property. Lender shall give Borrower notice at the time of or prior
to such an intertor inspection specifying susn reasonable cause.

8. Borrower's Loan Applicatien. Eorrover shall be in default if, during the Loan application process, Borrower or
any persons or enlities acting at the direction-of Sarrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statemezisto Lender {or failed to provide Lender with material information) in
connection with the Loan. Material representations-ziciude, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residerce.

9, Protection of Lender's Interest in the Proper v and Righis Under this Security Instrument. If (a) Borrower
Tails to perform the covenants and agreemenis contained in this Geourity Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights'upder this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcemen® o a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abaidénsd the Property, then Lender may do and pay for
whalever is reasonable or appropriate to protect Lender's interest in the Praperty and rights under this Security Instrament,
including protecting and/or assessing the value of the Property, and securing and or r¢pairing the Property. Lender's actions can
include, but are not limited to: (a) paying arry sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and {c) paying reasonable attorneys' {ees (o protect its interest 1nthe Property and/or rights under this
Security Instrument, including its secured position in & bankreptcy proceeding. Securipé the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned . or off. Although Lender may
talce action under this Section 9, Lender does not have to do so and is not under any duty or abligation t¢ do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shal! become additional debt of Bordower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shidl be payable, with
such interest, upen notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or lerminate or cancel the ground lease. Borrower shall
not, withoui the express wrillen consent of Lender, alter or amend the ground lease. If Borrower acquires [ee title to the
Property, the [easehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Assicnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.
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If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and rastoration period,
Lender shall have the right to hold such Miscellaneous Proceeds unlil Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agrecment is made in writing or Applicable Law requires interest to be paid on such Miscellansous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellanecus Proceeds. If the
restoralion or répair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Tnstrument, whether or not then due, with the excess, if any, paid to Borrower.

In the ven. of a partial taking, destruction, or loss in value of the Properly in which the fair market value of the
Property immediately nefore the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Secutttv/(nstrument immediately before the partial taking, destruction, or Joss in valne, unless Bomower and
Lender otherwise agreZ i/ writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiziizd by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or Joss/uw value divided by (b the fair market value of the Property immediately belore the partial
taking, destruction, or loss in value/ Aaly balance shall be paid to Borrower,

In the event of a partial takirg, destruction, or loss in value of the Praperty in which the fair market value of the
Property immediately before the partial faking, destruction, or loss in value is less than the amount of the sums secured
immediaicly before the partial taking, destrug/ion,jor loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellancous Proceeds shall be applied to the-suma-secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrowsr Gr il, afer notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award-+0 settle o claim [or damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is avthoriz=d to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneour Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whet'ier civil or criminal, is begun that, im Lender's judgment,
could result in forfaiture of the Property or other material impaimment 6fLeader's interest in the Property or rights under this
Security Insirument, Borrower can cure such a default and, if aceeleration.tas occurred, reinstate as provided in Section 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's(udgnent, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under tiigd>ecurity Instrument. The proceeds of any
award or clajm for damages that are attributable to the impairment of Lender's interest i the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Properiy, shall be applied in the order
provided for in Scction 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension (f the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Bopoyer.or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower ar any Successors in Inferest 27 Barrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refusc.to sxtend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any dewiand made by
the original Borrower or any Successors in Interest of Borrower, Any [orbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrawer's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer'): (a) is co-signing this Securily Insirument only to mortgage, grant and convey the
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co-signer’s interest in the Properly under the lenns of this Security Instrument; (b) is not personally obligated to pay the sums
sccured by this Security Instrument; and (¢) agrees (hat Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Securily Instrument or the Note without the co-signer's consent.

Subject to the provisions of Sectien 17, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Securily Insirument. Borrower shall not be released from Borrower's obligations and liability under this Sceurity
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspaction and valuation fees. Lender may collect fees and charges anthorized by the
Secretary. Lender may not charge fees that are expressly prohibited by this Security Instrument, or by Applicable Law.

If the J«0an s subject to a law which sets maximum loan charges, and that law is [inally interpreted so that the interest
or other loan charges Collecled or 1o be collected in connection with the Loan exceed the permitted limits, then: (1) any such
loan charge shall be [educed by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrows ! waich exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the prineipal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be triated as a partial prepayment with no changes in the due date or in the monthly payment
amount unless the Note holder agrzezin writing to those changes. Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

14. Notices. Al notices given by Dorrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in cannection with t'os Jecurity Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually deliverad to Borrowet's notice address if sent by other means. Notice to any one
Borrower shall constitute notice Lo all Borrowers unlecc Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has desigedizd a substitule notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of addres:. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at aiy sie time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herelitinless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrumenisbail not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrament is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement undpriis Security nstrument.

15. Geverning Law; Severability; Rules of Construction. This Secirity Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All righiwe-apd obligations contained in this Security
Instrument are subject to any requiremcnts and limitations of Applicable Law. Applicaole Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not‘oe Construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instiument or the Note contlicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrumentos the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include Sorresponding nenter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and //ic< versa; and {c) the
word "may" gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Nate and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 17, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
iransferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a [uture date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transterred) without Lender's prior written consent, Lender may require
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immediate payment in [ull of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender excreises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 14 within which Berrower must pay all sums
secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate After Acceleration. If Borrower meets cerlain conditions, Borrower shall have
the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which then would be
due under this Seeurity Instrument and the Note as if no acceleralion had occurred; (b) cures any default of any other covenants
or agreements; (¢) pays all expenses incurred in enforcing this Securily Instrument, including, but not limited to, reasonable
attormeys' [ees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender's intcrest in the Property and rights under this Security Instrument, and Borrower's obligation Lo pay the sums
secured by this Secudity Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. However,
Lender is not require to reinstate if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immed1atzly preceding the commencement of a current foreclosure proceedings; (i) reinstatement will
preclude fareclosure on ditfirert erounds in the future, or (iii) reinstatement will adversely affect the priority of the lien created
by this Security Instrument, Lerdemay require that Borrower pay such reinstatement sums and expenses in one or more of the
following forns, as selected by Lander: (a) cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check 15 drawr-upon an institution whose deposits are insured by a federal agency, mstrumentality or
entity; or (d) Electronic Funds TransforAJ2on reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acesicration had oceurred, However, this right to reinstate shall not apply in the case
of acceleration under Section 17.

1%, Sale of Note; Change of Loan Servieer: Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or md're Ziries without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer") that collect: Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations und?r ilis Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrglated Lo a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrillen notice of the change weiziiwill state the name and address of the new Loan Servicer,
the address to which payments should be made and any other iniasnztion RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviecd by a Loan Servicer other than the purchaser of the
Nots, the mortgage loan servicing obligations to Borrower will remain with tha Loan Servicer or be transferred 1o a successor
ILoan Servicer and are not assumed by the Note purchaser unless otherwise providaiby the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any indirial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this3Geurity Instrument or that alleges that the
other party has breached any provision of, or any duly owed by reason of, this Security ustrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requitém ents of Section 14) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that xime, period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and apportunity to cure givente Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 17 shall be deemeddo satisly the notice and
apportunity to take corrective action provisions of this Section 19.

20, Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimoaises Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower
acknowledges and agrees that the Borrower is not a third parly beneficiary to the contract of insurance between the Secretary
and Lender, nor is Borrower entitled ta enforce any agreement between Lender and the Secretary, unless explicitly authorized
1o do so by Applicable Law,

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Subslances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
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formaldehyde, and radicactive materials; (b) "Environmental Law" means federal laws and Jaws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; {¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means a
condition that can cause, conlribule to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, slorage, or release of any Hazardous Substances, or
threaien to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else (o do,
anything affecting the Property (a) that is jn violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
mainienance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit or other action by
any governmentas or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrewer has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, reieare or threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use
or release of a Hazardovs Svbstance which adversely affects the value of the Property. 1f Borrower learns, or is notified by any
governmental or regulatory act.aority, or any private party, that any removal or other remediation of any Hazardous Snbstance
alfecting the Property is necessiry, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing hetzir, hall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS ‘morrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lend r siall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this-Sesurity Instrument (but not prior to acceleration under Section 17 unless
Applicable Law provides otherwise). The noticecpall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the natice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date snecified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicicl proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceieraiion and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrowey to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at it ppifon may require immediate payment in full of all
sums secured by this Security Instrument without further demard aind may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incszved in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of 1'tle evidence.

23, Release. Upon payment of all sums secured by this Securily Instcuiient, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower & toe for releasing this Security Instrument,
buot only if the fee is paid to a third party for services rendered and the charging of the fe¢ s bermitted tnder Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby eleazes and waives all rights under
and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of ths insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrow<r'="expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borroweiin cannection with
the coflateral. Borrower may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If' Eender purchases insurance [or the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose 1n connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance, The costs ol the insurance may be added 10 Borrower's total outstanding balance or obligation. The costs of the
Insurance may be more than the cost of insurance Borrower may be able (o obtain on ils own.
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BY SIGNING BELOW, Barrower accepts and agrees 1o the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it

Nl »m@i% 7 idneohu

- YBORROWER. - ‘Gamantha Richardson

T
STATE OF Mloaas

COUNTY OF (0K
The foregoing instrument was acknowledged before me thlsgu“"\{ 2’“{ 2 Osz? by Samantha
Richardson.

o

OFFICIAL SEAL E Nm%syy?’ubliu T
HARRIET MILLER y

NOTARY PUBLIC, STATE OF ILLINOIS _ ﬂ A7) Ok 5

MY COMMISSION EXPIRES: 7117/2025 My Commission Expires:

Individual Loan Originator: Tariq 5. Khwaja, NMLSRID: 254754
Loan Originator Organization: Paramount Bank, NMLSR ID: 551977

Paramount Bank | Criginator NMLS #: 254253

FHA linois Mortgage - 09415
= 1937113 Page 11 of 11

HMAUR AT

001402040208



2223420051 Page: 13 of 15

UNOFFICIAL COPY

CONDOMINIUM RIDER

Richardson

Loan #: 2040208
MIN:101438500000076650
FHA Case No. 138-1793640-734

THIS CONDOMINIUM RIDER is made this 21sc day of July, 2022, and is incorporated into
and shall be deemed to amend and supplement the' Marigage, Deed of Trust or Security Deed
("Security Instrument”) of the same date given by he radersigned ("Borrower") to secure
Borrower's Note ("Note") to Paramount Bank ("Lender).of the same date and covering the
Property described in the Security Instrument and located at:
6 Eastham Court, Schaumburg, IT- 40193
[Property Address]

The Property includes a unit in, together with an undivided interest in the cémmon elements of, a
condominium project known as:
Weatherfield Commons Park
[Name of Condominium Project]

("Condominium Project"). If the owners association or other entity which acls fur the
Condominium Project ("Owners Association"} holds title to property for the benefit or use of 1is
members or shareholders, the Property also includes Borrower's interest in the Owners Association

paramount Bank | Originator NMLS #: 254253
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and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
"master" or "blanket" policy insuring all property subject to the condominium documents,
including all improvements now existing or hercafler erected on the Property, and such policy is
satisfaziory to Lender and provides insurance coverage in the amounts, for the periods, and against
the hazards Lender requires, including fire and other hazards included within the term "extended
coverage,” anx loss by flood, to the extent required by the Secretary, then: (i) Lender waives the
provision in I'ars pfaph 3 of this Security Instrument for the monthly payment to Lender of one-
twelfth of the yeaily. premium installments for hazard insurance on the Property, and (ii)
Borrower's obhgatmp arder Paragraph 5 of this Security Instrument to maintain hazard insurance
coverage on the Property 1s deemed satisfied to the extent that the required coverage is provided by
the Owners Association policy . Borrower shall gtve Lender prompt notice of any lapse in required
hazard insurance coverage and of 2ny loss occwrring from a hazard. In the event of a distribution of
hazard insurance proceeds in liew of restoration or repair following a loss to the Property, whether
to the condomininm unit or to the co/nmon elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for‘application to the sums secured by this Security
Instrument, with any excess paid to the eniity legally entitled thereto.

B. Borrower promises to pay all dues and assesspients imposed pursuant to the Iegal instraments
creating and governing the Condominium Project.

C. If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph C-ghall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower «nd Lander agree to other terms of
payment, these amounts shall bear interest from the date of disburscriant at the Note rate and shall
be payable, with interest, upon notice from Lender to Borrower requesiing payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terrns and provisions sustained in this
Condominium Rider.

(Wa wadle Licliadiiu

RROWER - Samantha Richardszon
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EXHIBIT A

Unit Number 824, as delineated on Plat of Survey of all of Lots 2, 3 and 4 in Weatherfield Commons Park, being a
Subdivision in the Southeast 1/4 of Section 20, Township 41 North, Range 10, East of the Third Principal Meridian,
in Cook County, lllinois; which Survey is attached as Exhibit "A" to the Declaration establishing a Plan for
Condominium Ownership made by Campanelli, Incorporated, recorded in the Office of the Recorder of Deeds of
Cook County, lllinois, as Document Numbar 21854990 and amended together with a percentage of the common
Elements appurtenant thereof to said unit as set forth in said Declaration as amended from time to time, in Cook
County, lllincis. .
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