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ASSIGNMENT OF P&NTS

THIS ASSIGNMENT OF RENTS dated June 30, 2022, is made ani executed between MLA MANDO LLC
490-538 $. BARTLETT SERIES {referred to befow as "Grantor™) and AMERICAN COMMUNITY BANK &
TRUST, whese address is P.Q, BOX 1720, WOODSTOCK , IL 60098 (referrcd to below as "Lender™}.

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a contiilng security Interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and te the Rents from the following described
Property located in Cook County, State of lilinois:

THAT PART OF THE SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 41 NORTH, RANGF. % EAST OF THE
THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHAWEST CORNER
OF SAID SOUTHWEST 1/4 AND RUNNING THENCE SOUTH 1 DEGREE, 08 MINUTES, 50 SECONDS
WEST, ALONG THE WEST LINE OF SAID SOUTHWEST 1/4, 258.53 FEET FOR A PLACE OF BEGINNING;
THENCE SOUTH 89 DEGREES, 34 MINUTES, 07 SECONDS EAST, PARALLEL WITH THE NORTH LINE OF
SAID SOUTHWEST 1/4, 596.42 FEET TO THE CENTER LINE OF BARTLETT ROAD; THENCE SOUTH 13
DEGREES, 43 MINUTES, 35 SECONDS WEST, ALONG SAID CENTER LINE, 328.65 FEET TO THE NORTH
LINE OF HILLTOP SUBDIVISION, RECORDED FEBRUARY 13, 1963 AS DOCUMENT NUMBER 18718416;
TEHNCE NORTH 8% DEGREES, 20 MINUTES, 05 SECONDS WEST, ALONG SAID NORTH LINE, 524.82
FEET TO SAID WEST LINE OF THE SOUTHWEST 1/4; THENCE NORTH 1 DEGREE, 08 MINUTES, S0
SECONDS EAST, ALONG SAID WEST LINE, 317.72 FEET TO THE PLACE OF BEGINNING, IN COOK
COUNTY, ILLINOIS

The Property or its address Is commonly known as 490-536 5 Bartlett Road, Streamwood, IL 60107, The
Property tax identiflcation number is 06-23-300-029-0000.

IUE=1C N
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CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
llabilities, plus interest thereon, of ither Grantor or Borrower to Lender, or any one ar more of them, as well as
all claims by Lender against Borrower and Granior or any one or more of them, whether now existing or
hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or ctherwise,
whether due or not due, direct or indirect, determined or undetermined, absolute or contingent, figuidated or
unliguidated, whether Borrower or Granter may be liable individually or jointly with othars, whether cbligated as
guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may be or
hereafter may become bamed by any statute of limitations, and whether the obligation to repay such amounts
may be or hereafter may become otherwise unenforcaable.

THIS ASSIGNMFAT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL CBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DDCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all righis or defenses arising by reason of any "one action™ or
‘anti-deficlency” law, or any ather law which may prevent Lender from bringing any action against Grantor,
Including a claim for deficiency to the extent Lender is otherwise entltted to a claim for deficiency, before or
after Lender's commencement or corietion of any foreclosure action, either judicially or by exerclse of a
power of sals.

BORROWER'S WAIVERS AND RESPONSICIL!TIES, Lender need not tell Borrower about any action or inaction
Lender takes in connection with this Assigniwenst, Borrower assumes the responsibliity for being and keeping
informed about the Property. Borrower waives urv defenses that may arise because of any action or [naction
of Lender, including without limitation any failure o7 Lendar to realize upon the Property, or any delay by Lender
in realizing upon the Properly. Bormower agrees 10 ramain ilable under the Nole with Landsr no matter what
action Lender takes or fails o take under this Assignmsan’,

PAYMENT AND PERFORMANCE. Except as otherwise proviZies in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignrient as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment, Unless siid until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under his Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Renis shall not constitute Lender's congein. to the use of cash collateral in a
bankruptey proceeding,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warranis that;

Ownership. Grantor is entifled to recsive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignmant and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by
any [nstrument now [n force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEWVE AND COLLECT RENTS. Lender shall have the rght at any time, and even
though no default shall have occurred under this Assignment, to collect and receive the Rents. For this
purposea, Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send nolices fo any and all tenants of the Property advising them of this
Assignment and directing all Renis to be paid directly t¢ Lender or Lendar's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; Institute and canry on all
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legal proceedings necessary for the protection of the Property, Including such proceadings as may be
necessary to recover possession of the Properly; collect the Rents and remove any tenant or tenants or
cther persons from the Property,

Maintain the Property. Lender may enter upen the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessmants and water utllities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to sxecute and comply with the laws of the
State of lllirois-and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencles affecting the Property.

Leass the Property. L:nder may rent or lease the whole or any part of the Property for such term or terms
and on such conditions &3 Lender may deem appropriate.

Employ Agents. Lendsr ‘ney engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Granuor's_name, to rent and manage the Property, including the collection and
applicatien of Rents.

Other Acts. Lender may do all such ower things and acts with respect to the Property as Lender may
deem appropriate and may act exclusivg'y and solely In the place and stead of Grantor and to have all of
the powers of Grantor for the purposes siaizd above,

No Requirement to Act. lLender shall not be revjuired to do any of the foregoing acls or things, and the fact
that Lender shall have performed one or mare of the iaregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred’ by Lender In conngction with the Properly shall be
for Grantor's account and Lender may pay such costs and grpenses from the Renis. Lender, in its sole
diseretion, shall determine the application of any and all Rents recgived by it; however, any such Rents received
by Lender which are not applied to such costs and gxpenses shall-ne applied to the Indsbisdness, Al
expenditures made by Lender under this Assignment and not reimburs2d fiem the Renis shall become a part of
the Indebledness secured by this Assignment, and shall be payable on doriend, with intergst at the Note rate
from date of expenditure unti paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
cbligations imposed upon Grantor under this Assignment, the Note, and the Relatcd Decuments, Lender shail
execute and deliver to Grantor a sultable satisfaction of this Assignment and suitable <tate nents of termination
of any financing statement on flle evidencing Lender's security interest in the Rents ane’ ha Properly. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether wiuntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit
the amount of that payment (A} to Borrower's trustee in bankrupicy or to any similar person under any
faderal or state bankruptey law or law for the relief of debtors, (B} by reason of any judgment, decree or arder
of any court or administrative body having Jurlsdiction over Lender or any of Lender's property, or {C) by
reason of any setllement or compromise of any claim made by Lender with any claimant (including without
limitation Borrower}, the Indebtsdness shall be considered unpaid for the purpose of enforcement of this
Assignment and this Assignment shall continue 1o be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement
evidencing the Indebledness and the Property will continue to secure the amount repald or recovered to the
same extent as if that amount never had been criginally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lendsr's
interest in the Properly or if Grantor falls to comply with any provision of this Assignment or any Related
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Documents, including but not limited te Grantor's failure to discharge or pay when due any amounts Grantor s
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, securlty interests, encumbrances and other ¢laims, at any fime levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expsnditures Incurred or paid by Lender for such pumposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B)
ke added to the balance of the Note and be appertioned among and be payable with any installment payments
to become due dining either (1) the term of any applicable insurance policy; or {2) the remalhing term of the
Note; or (C) be ieated as a ballpon payment which will be due and payable at the Note's maturity. The
Assignment alsce will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lenusr may be entitled upon the occurrence of any Event of Default.

DEFAULT, Each of the illowing, at Lender's cptlon, shall constitute an Event of Default under this
Assignment;

Payment Default. Borrowe: 1ails to make any paymant when due under the Indebtedness.

Other Defaults. Borrower or Gruntor fails to comply with or to perform any other term, obligation,
covenant or condition contained in this Assignment of in any of the Related Documents or to comply with
or to perform any term, obligation, covenzit or congditfon contained in any other agreement between Lender
and Borrower or Granter,

Default on Other Payments. Failure of Graniar within the time required by this Assignment to make any
payment for taxes or insurance, or any other pay'nert necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Borrower, any guarar©ror Grantor defaults under any loan, extension of
credit, securlty agreement, purchase or sales agreement; o: any other agreement, in favor of any other
creditor or person that may materially affect any of Borrow=ar's, any guarantor's or Grantor's property or
ability to perform their respective obligations under this Assignment 2+ any of the Related Documents.

False Statements. Any warranty, representation or statement macs-0; furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behaif under this Assignment (r41s Related Documents Is false or
misleading in any material respect, either now or at the time made or ‘umished or becomes false or
misteading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceasss to beg in full force and
effect (including failure of any collateral document 1o create a valid and perfected seciiity interest or lien)
at any time and for any reason.

Death or Insolvency. The dissclution of Grantor's (regardless of whether election to continue s made), any
member withdraws from the limited liability company, or any other termination of Borrower's or Grantor's
existence as a going business or the dsath of any member, the insolvency of Borrower or Grantor, the
appointmant of a recsiver for any part of Borrower's or Granfor's property, any assignment for the benefit
of creditors, any type of craditor workeut, or the commancement of any procesding under any bankrupicy
or Insolvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Cemmencement of foraclosure or forfeiture proceedings, whether by
judiclai proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or
by any governmental agency against the Rents or any property securing the Indebtedness. This includes a
gamishment of any of Borrower's or Grantor's accounts, including deposit accounis, with Lender.
Howevaer, this Event of Default shall not apply If thers is a good faith dispute by Borrower or Grantor as to
the validity or reasonableness of the claim which is the basis of the creditor or forfelture proceeding and if
Borrewer or Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with
Lender monies or a surety bond for the craditor or forfeiture proceeding, in an amount determined by
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Lender, in its sole discretion, as being an adaquate reserve or bond for the dispute.
Property Damage or Loss, The Property is lost, stolen, substantially damaged, sold, or borrowed agalnst.

Events Affacting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becemes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender belisves the
prospect of payment or performance of the Indebtedness is Impaired.

Insecurity, Lexder in good falth believes itself insecure.

Cure Provisions - If any default, other than a default In payment, is curable and if Grantor has not been
given a notice ¢r # breach of the same provision of this Assignment within the praceding twelve (12)
months, it may be cur:d if Grantor, after Lender sends writien notice to Borrower demanding cure of such
default: {1) cures th: <afault within ten (10) days; or (2) if the cure requires more than ten {10} days,
Immediately initiates stegs which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereafier contirzas and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonabiy nractical.

RIGHTS AND REMEDIES ON DEFAULT. -!Jpon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one o1 more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have 2= right at its option without notice to Botrower or Grantor to
declare the entire Indebledness immediately due-and payable, Including any prepayment penalty that
Borrower would be requirad to pay.

Collect Rents. Lender shall have the right, without nufss to Borrower or Grantor, to take possession of the
Properly and collect the Rents, including amounts past ©uz-and unpaid, and apply the net proceeds, over
and above Lender's costs, agalnst the indebtedness, [In furinrance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive and Coll>zi Rents Section, above. If the Rents are
collected by Lender, then Grantor imevocably designates Lender a8 Grantor's attomey-in-fact to endorse
instruments received In payment thereof in the name of Grantor an tu negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender In response to L2nder's demand shall satisfy the
chligations for which the payments are made, whether or not any prope: ¢:minds for the demand existed.
Lender may exercise its rights under this subparagraph either In person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgages [n poasession or to have a
receiver appointed to take possession of all or any part of the Property, with the wower to protect and
preserve the Property, to oparate the Property preceding foreclosure or sale, and to ¢olest the Rents from
the Property and apply the proceeds, over and above the cost of the receivarship, against ine Indabtedness.
The morigages in possession or receiver may serve without bond if permitted by law. Lend2 right to the
appointment of a racelver shall exist whether or not the apparent valus of the Properly excesds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver,

Other Remedies. Lender shall have all other rights and remedies provided In this Assignment or the Note or
by law.

Election of Remedles. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remady, and an election to make expenditures or to take action o perform an obligation of Grantar under
this Assignment, after Grantor's failure to perform, shail not affect Lender's right to declare a defauit and
exercise its remedias,

Attorneys® Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reascnable as
attomeys' fees at trial and upon any appeal. Whether or not any count action is Inveolved, and to the extent
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not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinlon are hecessary at any
fime for the protection of its Interest or the enforcement of Its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without lImitation, however subject to any limits
under applicable law, Lenders atlorneys' fess and Lender's legal expenses, whether or not there Is a
lawsuit, Including attorneys' fees and expenses for bankruptey proceedings {including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reperts (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustes, {0 the extent permitted by applicable law, Grantor
also will pay @1y court costs, in addition 10 all other sums provided by law.

COUNTERPART SIGHATURES. Counterpart and Facsimile. This document may be signed in any number of
separate copies, sach of which shall be effective as an original, but all of which taken together shall constitute
a gingle document. A% e'sctronic transmission or other facsimile of this document or any related document
shall be deemed an origines a1d shall be admissible as evidence of the document and the signer's execution,

MISCELLANEOUS PROWISIONS. 'The following miscellaneous provisions are & part of this Assignment:

Amendments.  This Assignmeitt, together with any Related Documesnts, constitutes the entire
understanding and agreement oi-{2 partles as to the matters set forth in this Assignment. No aiteration of
¢t amendment to this Assignment ghall be sffective unless given in writing and signed by the party or
parties sought o be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this 2ssignment are for convenience purpeses conly and are not to
be used to interpret or define the provisions of ris Assignment.

Goveming Law. This Assignment will be governad by federal law applicable te Lender and, to the extent
not preempted by federal law, the laws of the State of Hiinois without regard to its conflicts of law
provisians. This Assignment has been accepted by Lenrier in the State of lllinois.

Joint and Several Liability, All obligations of Borrower and Grator under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Bomower, This means that each Graato: signing below is responsible for all
cbligaticns in this Assignment. Where any one or mare of the paries s a corporation, partnership, limited
liability company or similar entity, it is not necessary for Lender to inqu'ra into the powers of any of the
cfficers, directors, partners, members, or other agents acting or purporins to act on the entity's behalf,
and any obligations made or created in rellance upon the. professed exscise of such powers shall be
guaranteed under this Assighment.

Merger. Thore shall be no merger of the inferest or estate created by this Assiarinzat with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any napacity, without
the written ¢onsent of Lendler,

Interpretation. {1) In all cases where thera s more than one Borrower or Grantor, then aliwords used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so requirs. (2) f more than one person signs this Assignment as "Grantor,” the obligations
of each Grantor are jeint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. (f Borrower and Grantor are not the same person, Lender need not sue Bomower
first, and that Borrower need not be joined In any lawsuit. (8) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior walver by
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Lender, nor any course of dealing between Lender and Grantor, shall constitute a walver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent 10 subsequent instances where such consent is required and In all cases such consent
may be granted or withheld in the sole discretion of Lendar.

Notlces. Any nofice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile {unless otherwise required by
law), when deposited with a nationally recagnized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepald, directed to the addresses
shown nearhe baginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal writien netice to the other parties, specifying thal the purpose of the notfice is
to change the parh's address. For notice purposes, Grantor agrees 1o kesp Lender informad at afl times of
Grantor's current 2adr2ss, Unless otherwise provided or required by law, if thare is more than one Grantor,
any notice given by Lender to any Granter s deemed 1o be nofice given to all Grantors.

Powers of Attorney. T varicus agencles and powers of attorney conveyed on Lender under this
Assignment arg granted foi pumpnses of security and may not be revoked by Qrantor until such fime as the
same are rencunced by Lender.

Severabllity. i a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circursstance, that finding shall not make the offending provision illegal,
Invalid, or unenforceable as to any othor-circumstance, [f feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from thic-Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any piovision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Asslgns. Subject to any limitations staf<d in thls Assignment on transfer of Grantor's
Interest, this Assignment shall be binding upon and inure tc'the benefit of the parties, thelr successors and
assigns. If ownership of the Property becomes vested in @ corson other than Granior, Lender, without
notice to Grantor, may deal with Grantor's successors with ceference to this Assignment and the
Indebtedness by way of forbearance or extensicn without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence In the performance of this Assignment,

Waive Jury. All parties to this Assignment hereby waive the right to any jurv trial in any action,
proceeding, or counterclaim hrought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and walves all rights” zad benefits of the
homestead exemption laws of the State of [llinois as to all Indebtednass sacured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the following meanings whcn used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America, Words and terms used in the singular shall includs the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings aftribuled to such terms in the Uniferm Commercial Code:

Assignment. The word "Assignment’ means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time 1o time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The weord "Borrowser” means MLA Mando LLG.

Event of Default. The worgds "Event of Default mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor® means MLA MANDO LLC 420-538 S. BARTLETT SERIES.
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Guarantor. The word “Guarantor® means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limltation
a guaranty of all or part of the Note.

indebtedness. The word "Indebtedness”™ means all principal, Interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, exiensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, togather with intersst on such amounts as provided in
this Assignineni. Specifically, without {imitation, indebtedness includes alf amounts that may be indirectly
secured by the Gruzs-Collateralization provision of this Assignment,

Lender. The word'Lender” means AMERICAN COMMUNITY BANK & TRUST, its successors and assigns.

Note. The word "Note" miezns the Promissory Note dated June 30, 2022, in the original principal amount
of $331,250.00 from Botiower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations «f -a i substitutions for the Promissory Note or Agreement,

Property. The word “Property” mears a) of Grantor's right, title and interest in and to all the Property as
described In the “Assignment® section of Whis Assignment.

Related Documents. The words "Related (Josiinents” mean all promissory hotes, credit agreements, loan
agreements, environmental agreements, gualanties, security agresments, mortgages, deeds of trust,
secunty deeds, collateral morigages, and all othe. instruments, agreements and documents, whether now
or hergafter existing, executed in connsction with \ha lndebtedness.

Rents. The werd "Rents" means all of Grantor's preseri.and future rights, title and interest in, to and
under any and all pregent and future leases, including, withiout imitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security depasits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to ba-derived from such leases of every kind
and nature, whether due now or later, Inciuding without fimitation Grantor's right to enforce such [eases
and to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISION® OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASLIGHMENT TO BE SIGNED AND
EXECUTED ON BEHRALF OF GRANTOR ON JUNE 30, 2022,

GRANTOR:

MLA MANDO LLC 490-536 S. BARTLETT SERIES

MLA MANDO LLC, Manager of MLA MANDO LLC 490-536 S. BARTLETT
SERIES

By:

__9 A ...M/B

Sargan@ndo, Manager of MLA Mando LLC



2223420345 Page: 9 of §

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 9

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF / [,(f, / MCW*( )
nf ) 85
COUNTY OF &}@ﬂ’ ' )
ST i .
Cn this fj‘“’ = day of ‘j_& N" 20 2’ 2’ before me, the undersignad Notary

Public, perscnally aprewred Sargon Mando, Manager of MLA Mande LLC, Manager of MLA MANDO LLC
490-536 8. BARTLET( S7FR!ES, and known 1o ms 10 be a mamber or designated agent of the limited labllity
company that executed iie ASSIGNMENT OF RENTS and acknowledged the Assignmant to be the free and
voluntary act and deed of the Jirited liabillty company, by authority of statute, its articles of organization or its
operating agreement, for the uses and purposes therein mentioned, and on oath stated that he or she is
authorized to execute this /Assionriert.and in fact exscuted the Assignment on bebhalf of the limited liability

company.
DV/ d(/ J / Residing at / ﬁfb A[r Ca’ ﬂ(_Cf/ o ‘#‘{6
Notary Public in and for thé State of / (4 *,3,*},3 (/’u{(’;{ﬂ/{:@é}f 6{(1 7/' l.

My commission expires

~) . OFFICIAL SEAL b
MARC W SARGHS

| NOTARYRULLIC STATEQFALLINGIS D

§ MY COMMISION EXPIRES, 02012025 §
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