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Cover Sheet
July 20,2022

3625 WEST DICKENS, LLC, an Illinois limited liability
company

1137 W. Leland Avenuc, 1% Floor
Chizago, Illinois 60640

THE <3HIO NATIONAL LIFE INSURANCE COMPANY,
an Ohio corporation, together with other holders from time to
time of the ™ew (as herein defined).

One Financial Wav
Cincinnati, Ohio 45292
Attn: Mortgages & Keal Estate

The certain Promissory Naf= from Borrower to Lender in the

Note Amount, of even date lwerewith, and all replacements,
substitutions, modifications, renswls and extensions thereof,

$1,830,000.00
The certain Mortgage and Security Agresinint encumbering
the Property, of even date herewith, and allnodifications or

amendments thereto or extensions thereofl

The State of Illinois

Exhibit A (Property Description) hereto is incorperated herein by reference.

This document prepared by:

Maxwell W. Gerwin, Iisq.
Dinsmore & Shohl LLP

255 East Fifth Street, Suite 1900
Cincinnati, Ohio 45202
513-977-8200
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1. DEFINITION OF TERMS. As used herein, the terms defined on the cover sheet

and in the Mortgage shall have the meanings given on the cover sheet and in the Mortgage,
respectively, and the following terms shall have the following meanings:

1.1 Eventof Default: as defined in Paragraph 5.1.
1.2 Inits sole discretion. as defined in Paragraph 7.7.

13 Lease Assignment: this Assignment of Leases and Rents and all
modifications or amendments thereto and extensions thereof.

i4  Leases: all leases, license agreements and other occupancy or use
agreeinents (whether oral or written), now or hereafter existing, which cover or relate to all
or any puriton of the Property, together with all options therefor, amendments thereto and
renewals, modifications and guarantees thereof, and all Rents.

1.5 Pelmitted Leases. any Leases (1) now existing or hereafter entered into that
have been approved 'n svriting by Lender, in its good faith discretion, for leasable space in
the Property or (i1) negotiated at arm’s length with a bona fide third-party tenant entered
mio for residential purposes on Borrower’s standard lease form approved by Lender in
writing, in its good faith discrevon, and wherein the terms, including, without limitation,
the rent, are reasonable and custoinery and consistent with the residential leasing market in
Chicago, lllinois and Borrower’s past uractice.

1.6 Rents: all rents, royaltics, 1ssues, profits, revenues, income and other
benefits of the Property arising at any time (iueiuiding, without limitation, after the filing of
any petition under any present or future Federal‘or State bankruptcy or similar law) from
the use or enjoyment thereof or from the Leases, including, without limitation, cash, letters
of credit or securities deposited thereunder to secure performance by the tenants of their
obligations thereunder, whether said cash, letters of credit or securities are to be held until
the expiration of the terms of the Leases or applied to one or‘ixore of the installments of
rent coming due, additional, percentage, participation and other reaials, fees and deposits.

2, GRANTING CLAUSES. For valuable consideration, the receipt’and sufficiency

of which are hereby acknowledged, Borrower hereby irrevocably and absolutely prants, transfers,
assigns, mortgages, warrants, bargains, sells and conveys to Lender all of Borrower's gsiate, right,
title and interest in, to and under, and grants a first and prior security interest in, the Leases,
whether now owned or held or hereafler acquired or owned by Borrower, FOR THE PURPOSE
OF SECURING THE FOLLOWING OBLIGATIONS OF BORROWER TO LENDER, in such

order of priority as Lender may elect:

Page 2

(a)  payment of the Secured Debt; and

(b)  due, prompt and complete observance, performance, fulfillment and
discharge of each and every obligation, covenant, condition, warranty, agreement and
representation contained in the Loan Documents.
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3. REPRESENTATIONS AND WARRANTIES. Borrower hereby represents and
warrants to Lender that the following are true, correct and complete as of the date of this Lease

Assignment,

3.1 Ownership of Leases. Borrower is the sole owner of the entire landlord’s
interest in all of the presently existing Leases. Neither the Leases nor any interest therein
have been assigned to any person or entity (other than Lender). No Lease or option or
commitment to lease affecting the Property presently exists, except as set forth in the Rent
Roll (as defined in the Mortgage).

3.2 Status of Leases. The Rent Roll is true, correct and complete in all material
respects and except as set forth therein:

(a) each of the Leases is valid and enforceable and has not been altered,
mod ticd, amended, or extended;

(bj there exist no uneured defaults by Borrower under any of the Leases
and to the best kaowledge and belief of Borrower, after due investigation and
inquiry, there exist4io.uncured defaults by any tenant under any of the Leases and
no tenant has any ciair; offset or defense to payment of rent under the Leases;

(c)  none of the Ients have been assigned;

(d)  none of the Renizhave been collected more than thirty (30) days in
advance; and

(¢}  no rental concession or peliod of rent-free occupancy has been
given to any tenant under any Lease for any pericd subsequent to the effective date
of this Lease Assignment,

3.3 Status of Major Tenanis. To the best of Bortower’s knowledge and belief,
no tenant leasing a material portion of the Improvements has saffered or incurred any
material, adverse change in its finances, business, operations, affairs o1 prospects since the
date of the Commitment.

3.4 Contamination. To the best of Borrower’s knowledge and balief, after due
investigation and inquiry:

(a)  none of the fenants under any of the Leases nor any prior tenants use
or operate or have used or operated the Property in a manner which resulted or will
result in Contamination;

(b)  each tenant’s use and operation of the Property is in compliance
with all Laws including without limitation all Federal, state and municipal laws
pertaining to health or the environment; and

(c)  there are no Environmental Actions or Claims pending or threatened
against any tenant, or the Property.

Page 3 ONLIC No. 22-037
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COVENANTS,
4] Leases. Borrower shall:

(a)  observe and perform all the obligations imposed upon the landlord
under the Leases;

(b}  notdo or permit to be done anything to impair the security of Lender
under this Lease Assignment or its interest as landlord under the Leases;

(¢)  notcollect any of the Rents more than thirty (30) days in advance of
the time when the same become due;

(d)  not execute, without Lender’s prior written consent: (i) any other
assigament of the landlord’s interest in the Leases, or (ii) any Leases (other than
Permitted i eases, if any);

(e) (deliver to Lender a true and complate copy of any Lease, including
Permitted Leases, if any, promptly after execution by Borrower;

(D not subordinate the Leases to any mortgage or other encumbrance or
permit, consent or agree 1o any such subordination without Lender’s prior written
consent;

(g)  not alter, modify ¢r.change the terms of any of the Leases without
Lender’s prior written consent, provided Lender’s further consent shall not be
required with respect to any Permitted Lcase that will meet the criteria for a
Permitted Lease after the subject alteratioi, modification, or change;

{h)  not give any consent or exercise aiy antion required or permitted by
the Leases (other than options to extend the term of aLedse to the extent set forth in
Leases existing as of the date hereof or Leases otherwise approved by Lender in
writing) without Lender’s prior written consent;

(1) not cancel or terminate any of the Leases {other thar cancellations
or terminations of Permitted Leases made in accordance with commercially
reasonable property management principles consistent with Borrower’s best
practices) or accept a surrender thereof or convey, transfer, suffer or permit a
conveyance or transfer of, the Property demised thereby or of any interest therein
so as to effect directly or indirectly, proximately or remotely, a merger of the
estates and rights of, or a termination or diminution of, the obligations of the tenant
thereunder;

) not alter, modify or change the terms of any guarantee of any of the
Leases or cancel or terminate any such guarantee without Lender’s prior written
consent; and

ONLIC No. 22-037
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(k)  notconsent to any assignment or sublease by any tenant of its Lease,
whether or not in accordance with its terms, without Lender’s prior written consent,
unless the tenant thereunder remains liable thereafter for all obligations under such
Lease.

Any exercise by Lender of its discretion in connection with a request for its consent
under this Paragraph 4.1 shall be based on its reasonable evaluation of the requested
matter. Lender shall respond to a request for its consent within a reasonable time.

In the event any Lease is terminated prior to the expiration of its stated term, all
paymants made by the tenant in conjunction with said lease termination (including, but not
limited. to, voluntary buyout/termination payments, or payments made by or on behalf of
the tenan’, incident fo the temant rejecting the Lease in accordance with the federal
Bankruptey Code (or similar state creditors’ rights laws)), shall be made directly to Lender,
and Borrows=t shall have no right to said payments, whatsoever. Lender shall, in its
reasonable determination, apply said payments against the indebtedness due under the
Loan Documents or toward the Property.

4.2 Contamina’ton. Borrower shall not permit any tenant to use or operale the
Property in a manner which yit! result in Contamination and Borrower shall take all steps
reasonably necessary under the circumstances including, without limitation, periodic
inspections and assessments of e Property demised under the Leases to determine
whether any tenant’s use or operation 0f the Property has resulted in Contamination.

4.3 Estoppel Certificates. Whelever reasonably requested by Lender, but no
later than ten (10) days after request from Lendac, Borrower shall execute and deliver and
shall cause any tenant to execute and deliver to or'ai the direction of Lender, and without
charge to Lender, written certifications to confirm the cuirent status of the Lease, use and
occupancy of the Property demised to the tenant, condition of the tenant and of the
Properly, the tenant’s right to extend the Lease or purchasc ike Property and any other
information Lender may reasonably require.

4.4 Further Assurances. Borrower shall:

(a)  nofify tenants under existing and future Leases of Leudst’s interest
as assignee of the landlord’s interest thereunder, which notificalon, unless
otherwise directed by Lender, shall be accomplished by the recording of this Lease
Assignment; or, if deemed necessary by Lender in its reasonable judgment, cause
Lender’s name to be noted on all Leases as the assignee of the landlord’s interest
thereunder; and

(b)  at Lender’s request, specifically assign and transfer to Lender any
particular Lease and execute and deliver such further instruments to accomplish the
purposes of this Lease Assignment as Lender shall from time to time reasonably
require,

5. DEFAULTS; REMEDIES OF LENDER.
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5.1 Events of Default. Any of the following shall constitute an *Event of

Default” hereunder:

(a)  Morigage. The occurrence of an Event of Default under the
Morlgage; and

(b)  Breach of Covenant, Any breach by Borrower of any other
covenant, agreement, condition, term or provision in this Lease Assignment that
continues for thirty (30) days after written notice thereof by Lender to Borrower;
provided, however, that if the nature of Borrower’s breach is such that more than
thirty (30) days is reasonably required to cure the same, then Borrower shall not be
deemed to be in default if Borrower commences such cure as promptly as
reasonably possible within such initial thirty (30) day period, and diligenily, in
L<nder’s good faith judgment, prosecutes such cure to completion, and such cure is
complerad within an additional thirty (30} day period.

3.2 Remedizs. In case of an Event of Default, Lender may, at any time

thereafter, at its option; without notice, and without bringing any legal action or proceeding
unless expressly required by 1aw, exercise any or all of the following remedies:

Page &
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(a)  Possessicn of Property. Take physical possession of the Property
and of all books, records,«'ocuments and accounts relating thereto and exercise,
without interference from Borlowsr, any and all rights which Borrower has with
respect to the Property, including, without limitation, the right, at Borrower’s
expense, to rent and lzase the Prope:ty;to hire a professional property manager for
the Property, to Clean-Up any Contamjnation and to make from time to time all
alterations, renovations, repairs and repiatzinents to the Property as may seem
proper to Lender. If necessary to obtain possession as provided for above, Lender
may, without habilily to Borrower or other peirons, invoke any and all legal
remedies to dispossess Borrower, including, withoui limitation, one or more
actions for forcible entry and detainer, trespass and rest tution,

(b)  Collection of Rents. Either with or without taking possession of the
Property, through a receiver or otherwise, in its own name or othepvise, collect the
Rents (including, without limitation, those past due and unpaid).

(¢)  Payments. Without releasing Borrower from any obligation
hereunder or under the Loan Documents, cure any Event of Default. In connection
therewith, Lender may enter upon the Property and do such acts and things as
Lender deems necessary or desirable to protect the Property or Leases, including,
without limitation: (i) prosecuting or defending any legal action affecting any
Lease; (it) making, enforcing, modifying and accepting surrender of any Lease; (iii)
obtaining and evicting tenants; (iv) fixing or modifying Rents; (v) making
alterations, renovations, repairs and replacements to the Property; and (vi)
otherwise doing any act which Lender deems proper to protect the Property and/or
its nterest under this Lease Assignment.

OMLIC No, 22-037
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(d)  Other. Take such other actions or commence such other
proceedings as Lender deems necessary or advisable to protect its interest in the
Property and the Leases and its ability to collect the Secured Debt as are available
under Laws.

Any sums advanced by Lender under this Paragraph 5.2 shall bear interest at the
lesser of (a) the Default Rate specified in the Note, or (b) the maximum non-usurious
interest rate permitted by applicable law and shall be payable by Borrower on demand.
Such sums, together with such interest, shall constitute a part of the Secured Debi.

5.3 Application of Proceeds. All sums realized by Lender under Paragraph 5,
less ‘alt costs and expenses incurred by Lender under Paragraph 5, including, without
limitatizn, reasonable attorneys’ fees and disbursements, property management fees, costs
of title comamiitments, inspections, environmental site assessments and testing, engineering
reports, alteiaiions, renovations, repairs and replacements made or authorized by Lender
and all expensesincident to Lender taking possession of the Property, and such sums as
Lender deems appropriate as a reserve to meet fiture expenses of the Property, shall be
applied to the Secured Tiebt in such order as Lender shall determine. Thereafter, any
halance shall be paid to the porson or persons legally entitled thereto.

54 General Provisicis

(a)  Multiple Exercise of Remedies. Lender may exercise its remedies
under Paragraph 5 several times {in case of several Events of Default) without
exhausting Lender’s right to such remedies for any unsatisfied part of the Secured
Debt and without exhausting the power to exercise such remedy for any other part
of the Secured Debt, whether matured at the time or subsequently maturing.

(b) Cumulative Remedies. All of the rights, remedies and options set
forth in Paragraph 5 or otherwise available at law oy in equity are cumulative and
may be exercised without regard to the adequacy of; or exclusion of, any other
right, remedy, option or security held by Lender.

(c)  Right io Terminate Proceedings. Lender may,-at'any time before
conclusion of any proceeding or other action brought in connection with its
exereise of the remedies provided for in Paragraph 5, terminate, without prejudice
to Lender, such proceedings or actions.

(d)  No Waiver or Release. Lender may resort to any remedies and the
security given by the Loan Documents in whole or in part, and in such portions and
in such order as may seem best to Lender in its sole discretion, and any such action
shall not in any way be considered as a waiver of any of the rights, benefits or
remedies evidenced by the Loan Documents. The failure of Lender to exercise any
right, remedy or option provided for in the Loan Documents shall not be deemed to
be a waiver of any of the covenants or obligations secured by the Loan Documents.
No sale of all or any of the Property, no forbearance on the part of Lender and no
extension of the time for the payment of the whole or any part of the Secured Debt
or any other indulgence given by Lender to Borrower or any other person or entity,
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shail operate to release or in any manner affect Lender’s interest in the Property or
the liability of Borrower to pay the Secured Debt.

(e) WAIVER OF JURY TRIAL. TO THE FULLEST EXTENT
PERMITTED BY APPLICABLE LAW, BORROWER AND LENDER
HEREBY WAIVE TRIAL BY JURY IN ANY ACTION, PROCEEDING OR
COUNTERCLAIM BROUGHT BY EITHER OF THE PARTIES HERETO
AGAINST THE OTHER, ON OR IN RESPECT OF ANY MATTER
WHATSOEVER ARISING OUT QF, OR IN ANY WAY CONNECTED
WITH, THIS LEASE ASSIGNMENT OR ANY OF THE OTHER LOAN
DOCUMENTS, OR THE RELATIONSHIP OF RBORROWER AND
LENDER HEREUNDER OR THEREUNDER,

3.8 0 Limitation on Lender’s Liability. Lender shall not be liable for any loss
sustained by Borrower resulting from Lender’s failure to lease the Property after an Event
of Default or fredniany other act or omission of Lender in managing the Property after an
Event of Defauli-unless such loss is caused by the gross negligence or willful misconduct
of Lender. Lender shali #ot be obligated to perform or discharge nor does Lender hereby
undertake to perform or discharge, any obligation, duty or liability under the Leases.

This Lease Assignmeni sitall not operate to make Lender a mortgagee in possession
ot place responsibility for the caiirol, care, management, repair or Clean-Up of the
Property upon Lender, nor for the canying out of any of the terms and conditions of the
I eases; nor shall it operate to make Lend<r responsible or liable for any waste committed
on the Property by the tenants or any othcr parties, or for any dangerous or defective
condition of the Property, or for any negligénee«in the management, upkeep, repair or
control of the Property resulting in loss or injury or death of any tenant, licensee, employee
o1 stranger,

5.6  Indemnification. If any claim against Lendcris made in connection with
any Lease, the Property or this Lease Assignment, Borrowershali indemnify, defend and
hold harmless Lender, its agents, employees and contractors, fremy and against, and upon
demand, reimburse Lender for all claims, demands, liabilities, losses, damages, judgments,
penalties, costs and expenses, including, without limitation, reasonable alicineys’ fees and
disbursements, which may be imposed upon, asserted against or incurred or'paid by Lender
by reason of, on account of or in connection with any Lease, the Property ci this Lease
Assignment, unless the claim was directly caused by the gross negligence or willful
misconduct of Lender. If Lender commences litigation against Borrower to enforce any of
its rights hereunder or to recover any of the Secured Debt, Lender may employ an attorney
or attorneys and, in such event, Borrower shall pay Lender in connection therewith,
whether or not litigation is actually filed or prosecuted to judgment, all reasonable fees and
expenses of such attorneys. Borrower shall timely appear in and vigorously contest any
action or proceeding purporting to affect the security hereof or the rights or powers of
Lender hereunder, and Borrower shall pay all costs and expenses, including, without
limitation, reasonable attorneys’ fees and expenses, in any similar action or proceeding in
which Lender may appear. At Borrower's sole cost and expense, Borrower shall timely

ONLIC No. 22-037
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appear in and vigorously defend or prosecute, as the case may be, any litigation arising
from or in connection with any Lease.

6. COLLECTION OF RENTS AND RELEASE,

6.1  Borrower's Right o Collect Rents. Until the occurrence of an Event of
Default and except as otherwise expressly provided to the contrary, Borrower shall have a
revocable license to:

(a)  collect the Rents, but not more than thirty (30} days prior to accrual;

(b)  retain and use all Rents so collected as a trust fund, for application to
savment of such of the Secured Debt as is due, and payment and performance of
Boirower’s other obligations under the Loan Documents, retaining the balance, if
any, o its own account; and

(eY~ exercise, except as otherwise specifically provided herein, all the
rights of the lan4lord under each Lease.

6.2  Revocation af License. Inaddition to Lender's remedies under Paragraph 5,
upon the occurrence of an Event-of Default, Borrower’s license to collect the Rents shall
cease automatically, without necd-©f notice, possession, foreclosure, or any other act or
procedure, and all Rents assigned hereby chall thereafter be payable directly to Lender and
Borrower shall immediately deliver 4o Lender all rents, security deposits and other
payments received from tenants on accoutit 21 such Leases and shall notify each tenant that
all rents and all other payments due under suchLeases shall be paid directly to Lender or its
designee. Such license shall not be reinstated by acceptance by Lender of any cure of any
such Event of Default by Borrower, unless Lender shalltietify Borrower that acceptance of
such cure shall reinstate such license.

6.3  Release of Assignment. Upon payment in fui'of the Secured Debt and
performance of all obligations sccured hereby, this Lease Assignruent shall become null
and void.

7 GENERAL.

7.1 Lender’s Right to Waive, Consent or Release. Lender may at auy time and
from time to time, in writing: (a) waive compliance by Borrower with any covenant herein
made by Borrower to the extent and in the manner specified in such writing; or (b) consent
to Borrower doing any act which Borrower is prohibited hereunder from doing, or consent
to Borrower’s failing to do any act which Borrower is required hereunder to do, to the
extent and in the manner specified in such writing. No such act shall in any way impair the
rights hereunder of Lender, except to the extent specifically agreed to by Lender in such
writing.

72 No Impairment. The interests and rights of Lender under this Lease
Assignment shall not be impaired by any indulgence, including, without limitation: (a) any
renewal, extension or modification which Lender may grant with respect to any of the

ONLIC No. 22-037

[ASSIGNMENT]



Page 10

2223421404 Page: 10 of 16

UNOFFICIAL COPY

Secured Debt; (b) any surrender, compromise, release, renewal, extension, exchange or
substitution which Lender may grant in respect of the Property or any interest therein; or
(c) any release or indulgence granted to any maker, endorser, guarantor or surety of any of
the Secured Debt.

7.3 Amendments. This Lease Assignment may not be waived, changed or
discharged orally, but only by an agreement in writing signed by Lender, and any oral
waiver, change or discharge of any provision of this Lease Assignment shall be without
authority and of no force and effect. Any waiver, change or discharge shall be effective
only in the specific instances and for the purposes for which given and to the extent therein
speniiied.

/4 Nofices. Any notice, request, demand or other communication required or
permitted urder this Lease Assignment (unless otherwise expressly provided therein) shall
be given in-writing by delivering the same in person to the intended addressee, by
overnight courier service with guaranteed next day delivery or by certified United States
Mail, postage prepaid.sent to the intended addressee at the applicable Notice Address or to
such different address-as either Borrower or Lender shall have designated by written notice
to the other sent in acccrdaice herewith. Such notices shall be deemed given when
received or, if earlier, in the case of delivery by courier service with guaranteed next day
delivery, the next day or in the case of delivery by certified United States Mail, two (2)
days after deposit therein. No notice to or demand on Borrower in any case shall of itself
entitle Borrower to any other or furthe’ nouice of demand in similar or other circumstances.

7.5 Successors and Assigns. The terms, provisions, covenants and conditions
of this Lease Assignment shall be binding upox Borrower, and any permitted successors
and assigns of Borrower, and shall inure to the Uenefit of Lender and ils successors,
substitutes and assigns and shall constitute covenants running with the Land. All references
in this Lease Assignment to Borrower or Lender shali lic deemed to include all such
successors, substitutes and assigns.

If ownership of the Property or any portion thereof be¢omes vested in a person
other than Borrower, Lender may, without notice to Borrower, whetaer or not Lender has
given written consent to such change in ownership, deal with such successor or successors
in interest with reference to this Lease Assignment in the same manner as with Borrower,
without in any way viliating or discharging Lender’s remedies under or' Sorrower’s
liability under this Lease Assignment.

7.6 Severability. A determination that any provision of this Lease Assignment
is unenforceable or invalid shall not affect the enforceability or validity of any other
provision, and any determination that the application of any provision of this Lease
Assignment to any person or circumstances is illegal or unenforceable shall not affect the
enforceability or validity of such provision as it may apply to any other persons or
circumstances.

7.7 Gender and Construciion. Wilhin this Lease Assignmen(, words ol aay
gender shall be held and construed to include any other gender, and words in the singular

number shall be held and construed to include the plural, unless the context otherwise
ONLIC No. 22-037
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requires. References in this Lease Assignment to “herein®,” “hereunder” or “hereby” shall
refer to this entire Lease Assignment, unless the context otherwise requires. When the
phrase “In its sole discretion” is used in this Lease Assignment with respect to Lender, it
shall permit Lender to evaluate such criteria (without allowance for reasonableness) as it
chooses in approving or disapproving the requested or pending action. To the extent the
terms of this Lease Assignment and the other Loan Documents are inconsistent or conflict,
the terms of this Lease Assignment shall control and such documents shall be read together
in order to provide Lender the broadest range of remedies available to it.

7.8 Joint and Several Liability. 1f Borrower is composed of more than one (1)
party;the obligations, covenants, agreements, representations and warranties contained in
this Lease Assignment, as well as the obligations arising hereunder, are and shall be joint
and severil as to each such party.

7.9 " Modifications. References to any of the Loan Documents in this Lease
Assignment sheil 'oe deemed to include all amendments, modifications, extensions and
renewals thereol

710 Governing Lav. This Lease Assignment shall be construed according to
and governed by the laws oF fli, State.

7.11  Captions. All parag aph and subparagraph captions are for convenience of
reference only and shall not affect the Construction of any provision herein.

7.12 Other Securify. Lender mdy take or release other security for payment of
the Secured Debt and may release any party primarily or secondarily liable therefor and
may apply any other security held by it to the Sadsfaction of the Secured Debt without
prejudice to any of its rights under this Lease Assignoieni.

7.13  Direction to Tenants. BORROWER JEREBY I[RREVOCABLY
AUTHORIZES AND DIRECTS EACH TENANT NAMED N THE LEASES, UPON
RECEIPT FROM LENDER OF A WRITTEN NOTICE TO TEE EFFECT THAT AN
EVENT OF DEFAULT EXISTS UNDER THIS LEASE ASSIGNMENT, TO PAY ALL
RENTS ARISING OR ACCRUING UNDER SAID TENANT’S LEASE-TO LENDER
AND TO CONTINUE SO TO DO UNTIL OTHERWISE NOTIFIED BY 1. ENDER.

7.14  Nowrecourse. Borrower’s personal liability hereunder is limited as set forth
in the Note.

7.15  Time of the Essence. Time is of the essence of each and every performance
obligation of Borrower under this Lease Assignment or any of the other Loan Documents.

7.16  Acknowledgment of Receipt. Borrower hereby acknowledges receipt,
without charge, of a true and complete copy of this Lease Assignment.

7.17  Exhibits. The Exhibits referred to in this Lease Assignment are hereby
incorporated by reference herein.

ONLIC No. 22-037
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7.18 Integration. This Lease Assignment and the other Transaction
Documents (as defined in the Note) constituie the entire agreement of the parties with
respect to the transactions that form the subject matter thereof, and there are no
other agreements, express or implied, with respeet to such transactions. Any and all
prior or contemporanecus commitments, term sheets, negotiations, agreements or
representations have been merged into the Transaction Documents and are hereby
supersaded.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK; ENI3 OF PAGINATED TEXT;
SIGNATURE PAGE FOLLOWS]
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TN WITNESS WHEREOF, this Lease Assignment has been executed on the date set forth
in the acknowledgment below, 1o be delivered and effective as of the Date set forth on the first

page.

BORROWER:

3625 WEST DICKENS, LLC, an Illinois
limited liability company

By:

[ts:

Its:

MJK Holdings, Inc.,
an Illinois corporation
Manager

.

?ﬁchaﬁ 1J. Krueger |
President

WEB Realty Company LLC,
an [llinois limited liability company
Manager

Morris Weisman {
Member

[SIGNATURE PAGE TO ASSIGNMENT]

[ASSIGNMENT]
25163109
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STATE OF _ 2% //;' Seor .
¥ : 88!
COUNTY OF &@ﬁ

Refore me, a Notary Public in and for sald siate, personally appeared Michael 1. Krueger,
the President of MJE Holdings, Ine., an Ilinois carporation, the Manager of 3625 West Dickens,
LLC, an Ulinos limited lability company, who acknowledged that be did sign the foregoing
setrument for and on behalf of said corparation and limited liability company.

INWITNESS.

3

WHEREOF J-kpe-heypunder subscribed my name and affixed my notarial
R Y )

oy

seal on th e pen YO eY A- Co A
g OFFICIAL SEAL %‘ P
206G AUBEL § //} o f;:‘*‘—_ & F_/

3 NOTARY PUSLK, - STATE OF ILLINOIS -
" MYCOMMSSSNEPRESTIZIN ¢ Alofi Public -

STATE OF _<~ |
f /.-f" Nfig
COUNTY OF é/ﬁ:f; :

Refore me, a Notary Public iis and for said state, personally appeared Morris Weisman, &
Member of WEB Realty Company LLC, an Hlina's limited liability company, the Manager of
1625 West Dickens, LLC, an {llinois Himifed lability tiipany, whe acknowiedged that he did
sign the foregoing instrument for and on behalf of said lirxited liability companies.

e

IN WJ"I’T}Z&;& HEREOE,L haw:wndm subscribed niv name and affixed my notarial
Vs _

seal on this £ Yelay of \-{’ = 2022,
OFFICIAL SEAL e _w;gﬁ/
LEO G AUBEL $ HMotary Public -

2 NOTARY PUBLIC - STATE OF ILLINOIS ¢
MY COMMISSION EXPIRES:11/22123

A K NG WLEDGMENT TO ASSIGNMENT]

[ASSIGNMENT] (ONLIC No. 22-037
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EXHIBIT A
PROPERTY DESCRIPTION

251631093
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Exhibit A

Lots 7, 8, 9, 10, 11, 12 and the East 12 1/2 feet of Lot 13 in Block 8 in Jacksons Subdivision of Blocks 7 and 8 in
Hambletons Subdivision of the East Haif of the Northwest Quarter of Section 35, Township 40 North, Range 13
East of the Third Principal Meridian, in Cook County, Hiinois.

LR 3
pﬁ“,mﬁ i

{

2025 W Dickens Ave.
C%}CCI“;/G ; /L éOéLﬂ

Pifs - 13-35412-007- c00O
[2-35-1246~008-0000
| 3-35 126 =009- @000
[3~35 ~[26~006 0000

Legal Description CPT22-B4957/79



