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This Instrument Prepared By
BETTER MORTGAGE
CORPORATION

After Recording Return To:

ATTN: BETTER MORTGAGE
POST-CLOSING BMC(101)

2704 ALT 19 NORTH

PAL M HARBOR, FLORIDA, 34683
Loan vunber; 1007532060

AL iSpace Above This Line For Recording Data]

MORTGAGE

MIN: 100529010075320605. MERS Phone: 888-679-6377

DEFINITIONS

Words used in multipie sections of this docvs cut are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPER1Y #4d ii: Sectians 3,4, 10, 11, 12, 16, 19, 24, and 25, Certain rules
regarding the usage of words used in this documert are.also provided.in Section 17,

Farties.

(A) "Borrewer"is FEMIM OLANIYI, A SINGLE PERSCN

currently residing at 6517 N, California Ave, apt 201 apt 201, chicago, 1ltinois 60645

Borrower is the mortgagor under this Security Instrument.
{B} "Lender"is BETTER MORTGAGE CORPORATION, ISAQA

Lender is &« CALIFORNIA CORPORATION organized and cxistineunder the laws of
CALIFORNIA - Lender's address is3 WORLD TRADE CENTER, 175 CREENWICH
STREET, 59TH FLOOR, NEW YORK, NEW YORX 10007

The term "Lender" includes any suceessors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS s a separate corporation that is acting solely
as 2 nominee for Lender and Lender' s successcts and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.0O. Box
2026, Flint, MI 48501-2026, tel, {488) 679-MERS.

.ILLINO]S - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS ) .
Form 3014 §7/2021 ' ( ) v [JocMagic
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Documents -

(D) "Note"means the promissory note daled  August 16, 2022 » and signed by. each Borrower
who is legally obligated for the debt under that promissory note, that is in either (j) paper fb-rm, using Borrower's
written pen and ink signature, or (ii} electronic form, using Borrower's adopted Electronic Signature in ac.cnrdancc
with the UETA -or E-SIGN, as applicable. The Note evidences the legal abligation of each Borrower who signed the
Nole 1o pay Lender TWO HUNDRED FORTY-NINE THOUSAND TWO HUNDRED FORTY AND 00/ lIDO
Dollars (U.S. § 249,240.00 ) plus intcrest.
Each Borrower who signed the Note hias promised to pay this debt in regular monthly payments and to pay the debt
in full not later than September 1, 2052 -
(E) 'Riders" means all Riders to this Security Insirument that are signed by Borrower. All such Riders are
ince:parzted into and deemed ta be a part of this Security Instrument. The following Riders are to be signed by
Borrowe! |check box as applicable]:

[T Adjastahla Rate Rider Condominium Rider
[ 14 FamiyRider [} Planned Unit Development Rider
[] Second Horie ‘der Other(s) [specify]:

Fixed Interest Rate Rider

(F) "Security Instrument" means thiz-dosement, which is dated August 16, 2022 , together
with alt Riders to this document.

Additional Definitions

{G) "Applicable Law" means all controlling applicable federal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of inw} af weil as all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments” m.ans all dues, fees, assessments, and other charges
that are imposed on Rorrower or the Property by a condominium asséciati on, homeowners association, or similar
rganization.

(D "Default” means: (i) the failure to pay any Periodic Payment or any ‘otier amount secured by this Security
Instrument on the date it is duc; (if) a breach of any representation, warranty, cov<azat, obligation, or ggreement in
this Security Instrument; (Jii) any materially false, misleading, ar inaccurate infirmeion or staternent to Lender
provided by Borrower or any persons or entities acting al Borrower's direction or with Borrawer's knowledge or
consent, or failure to provide Lender with material information in connection with the Loaly, as described in Section
8; or (iv) any action or proceeding deseribed in Section 12(e).

() “Electronic Fund Transfer" means any transfer of funds, other than a transaction originater! by check, draft,
or similar paper instriment, which is initiated through an electronic terminal, telephonic instrumet, rompuier, or
magnetic tape so as to order, instiuct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale {ransfers, automated teller machine transactions, transfers injtiated by
telephione or other electronic device capable of communicating with such financial ingtitution, wire transfars, and
automated clearinghouse transfers.

{K) “Electronic Signature" means an "Electronic Signature" as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT MERS) A N
Form 3014 07/2021 { v DocMaglc
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(L} "E-SIGN" means the Elecironic:Signatures in Global and National Comumeree Ac.:t ('I_S U.5,C. § 7001 f seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter. ) o . )
(M) "Escrow Items" means: (i} taxes and assessments and other items that can attain priority over this Sgcunty
Instrument as-a lien or encunibrance on the Property; (ii) leasehold payments or ground rents on the Prop_er’cy,_ if any;
(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, __1f
any, or any sums payable by Borrower to Lender in licu of ihe payment of Morigage Insurance premiums in
accordance with the provisions of Seclion [1; and {(v) Comimunity Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

{(N) '"Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment ch‘ar_ges, costs,
expetss, and late charges due under the Note, and all sums due under this Security Ingtrument, plus interest.

(O)7 "Lir an Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payme_nts and
any othe< payments made by Borrower, and administers the Loan on behalf of Lender, Loan Servicer does not include
a sub-service:, which is an entity that may service the Loan on behalf of the Loan Servicer,

(P) "Miscsilapeous Proceeds" means any compensation, settiement, award of damages, or proceeds paid by sy
third party (other \Lan insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or
destruction of, the ¥rogerty; (i) condemnation or other taking of all or any part of the Property; (i) conveyance in
liew of condemnation: o°{iv) misreprescotations of, or omissions as to, the value and/or condition of the Property.
(Q) "Mortgage Insurance!” myans insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment" meaiis any payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is iess than a full outs'anding Periodic Payment.

(8) 'Periodic Payment™ means theregalarly scheduled amount due for (i) principal and interest under the Note,
plus (i) ady amounts under Section 3. _

{(T) "Property” means the property deserinéd below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means all amounts received by or d1e Burrower i corinection with the lease, use, and/or oCeupEney
of the Property by a party other than Borrower.

(V) "RESPA"means the Real Estate Ssttfement Procedires Act (12U.8.C. § 2601 ef seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they rosy e amended from time to time, or any additional or
successor federal legislation or regulation that governs the same e1oi 2cl matter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply to.2 "federally related mortgage loan” even if
the Loan does not qualify as a "federally related mortgage loan” unde” RESPA,

(W) "Successor in Intercst of Borrower" mcans any party that has takenaitle to the Property, whether or not that
parly has assumed Borrower’s obligations under the Note and/or this Secur.ty tratrament.

(X) "UETA" means the Uniform Eleetronic Transactions Act, or a similar act rezngnizing the validity of electronic
information, records, and signatures, as epacted by the jurisdiction in which the Yropeity is focated, ag it may be
amended from (ime to time, or any applicable additional orsuccessor legislation that governs the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender {1} the repayment of the Loan, and all renewals, ‘=xfausions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under +his Security
Instrument and the Note. For this puzpose, Borrower mortgages, grants; conveys, and warranis to MERS (solely as
riomince for Lender and Lender's suicezssors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Turisdiction]

ILLINOIS - Singte Family - Fannie Mas/Freddia Mac UNIFORM INSTRUMENT (MERS)
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2 LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
RI.SIFII\.I‘E 1?—%7—119-03_7—1002 & 14-07-118-037-1010

‘which surrently has the address of 5241 Narth Hoyne Avenue 1
[Street)
Chicago , Winois 60525 ("Property Address");
[City] [Zip Code] .
and Borrowsi reieases and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER ‘WITL all the improvements now or subsequently erccted on the property, including replacements
and additions to the impr svements on such praperty, all property rights, including, without limitation, all cascments,
appurtenances, royalties, miiernl rights, oil or gas rights or profits, water rights, and fixtures now or subsgquently
a part of the property. All of th< foregoing is referred to in this Security Instrument as the "Property.” Borrawer
understands and agrees that MERS hclds only legal title to the intorests granted by Borrower in this Securify
Instrument, but, if neeessary 10 comigly with law or custom, MERS (as nominee for Lender and Lender's FUCCESSOrS
and assigns) has the right: to exercise aty orafl of those interests, including, but not limited to, theright to foreclose
and sell the Property; and to take any actionvenired of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER REPRESENTS, WARRANTS, COVE NANTS, AND AGREES that: (i) Borrower lawlully owns
and possesses the Property conveyed in this Security Instrurient in fee simple or tawfully has the right to use and
oceupy the Property under a leasehold estate; (ii) Borrower 074 the right to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (iif) the Prepe-ty is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and swnership interests of record, Borrower warrants
generally the title to the Property and covenants and agrees {o defend ‘e title to the Property against all claims and
demands, subject to any encumbrances and ownership intercsts of record 24 £ Loan closing.

THIS SECURITY INSTRUMENT combines uniform covensnts for patondtuss with limited variations and
nop-uniform covenants that reflect specific Iilinois state requirements to constitute & @aiform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa, Interest, Escrow Items, Prepayment Charges, and Late Chargis-Borrower wil
pay cach Periodic Payment when due. Borrower will lso pay any prepayment charges and Jate charges fue under the
Note, and any other amounts due under this Secirity Instrument. Payments due under the Note and *his Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due urider the Note and this Security Instroment bemade in one or more of the following forms, as selected
by Lender: () cash; (b) money order; (c) certified check, bank check, freasurer's check, or cashier’s check, provided

LLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFCRM INSTRUMENT (MERS - )
Famn 3014 07/2031 ! % DocMagic
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any such check is drawn upon at institution whose deposits are insured by 2 U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer. . _

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may accept
or refurn any Partial Payments in its sole discretion pursuant to Section 2. ‘

Any offset or claim that Borrower may have now or in the fiture against Lender will not rehe‘.:e Borrower from
making the full amount of al! payments due under the Note and this Security Instrument or performing lhe covenants
and agreements secured by (his Security Instrument.

2. Acceptanec and Application of Payments or Proceeds,

(a) Acceptance and Applieation of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discrelion in accordance with this Section 2. Lender is not abligated to-accept any Partial
Payrients or 10 apply any Partial Payments at the lime such payments are accepted, and also is not obligated fo pay
interest ra sveh unapplied finds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Poriadic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower zoes not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with tiis- Section 2 ot return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amovws due under the Loan in calculating the amount due in connection with any foreclosurc
proceeding, payoff reques; Toan modification, or reinstatement. Lender may accept any payment insufficient to bring.
the Loan current withon( waiver of any rights under this Security Instrument or prejudice to its rights o refuse such
payments in the future.

(b) Order of Application of Yartiat Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a paymetis; such payment will be applied 1o each Periodic Payment in the order in which
il became due, beginning with the oldest puistanding Periodic Payment, as follows: first to interest and then fo
principal due under the Note, and finally to Tseinw Ttems. If all cutstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be ag; plied o Jate charges and to any amounts then due under this Security
Instrument. [fall sumns then due under the Note anc_ this Security Instrunent are paid in full, any remaining payment
ampunt may be applied, in Lender's sole discretion, fo/a 5 ture Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amednt'af one or more Periodic Payments and the amount
of any late charge due for a delinguent Periedic Payment, the payineit may be applied to the delinquent payment and
the laic charge,

Whet applying payments, Lender will apply such payments in ac:ordence with Applicable Law.

{c} Voluntary Prepayments. Voluntary prepeyments will be applied as-described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insuranre proceeds, or Miscellanegus
Proceeds to principal due under the Note will not extend or postpane the due d=2;-or change the amount, of the
Periodic Payments.

3. Funds for Escrow Hems.

{a) Escrow Reguirement; Escrow Items. Except as provided by Applicable Law, Bor -owe ' must pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paiti in full, a sum of mon- ¥'to provide for
payment of amounts due for ll Escrow Tterns (the "Funds"). The amount-of the Funds required toop/paid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or inviires¢f amaounts
to e paid under this Section 3.

(b) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow ltems unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. Tn the cvent of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver, If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direet payment of those items within such time period as Lender may require,

ILLINQIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS)
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Borrower's obligation to make such timely payments and o provide proof of payment is deemed to bc. a covenantand
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Itemg rh.rect!y pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender rhay exercise its rights unc?er
Section 9 tu pay such amount and Borrower will be abligated to repay (o Lender any such amount in aceordance with
Section. 9.

Except as provided by Applicable Law, Lender may withdraw the waiver s to any or all Escrow Ttems at any
time By piving a notice in accordance with Section 16; upon such withdrawal, Barrower must pay to Lender all Funds
for such Escrow Items, and in.such amounts, that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect anid hold Funds in an‘amount up to, but not in excess of, the maximum amount 2 lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law. _

The Funds wilf be held in an institution whose depasits are insured by a U,S. federal agency, instrumentality,
or entity(ineluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Letde: will apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may tiot char e Lorrower for: (i) olding and applying the Funds; (3i) annually analyzing the escrow account; or (i)
verifying the Escrow Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a chaigeUnless Lender and Borrower agree in writing or Applicable Law requires initerest lo be paid
on the Funds, Lender wilitot be required to pay Borrower any interest or carnings on the Funds, Lender will give
to Borrower, without chargr, aih arnual accounting of the Funds as required by RESPA

(d) Surplus; Shortage ard Deficiency of Funds. In accordance with RESPA, if there is 2 surplus of Funds
held in escrow, Lender will accoury to Borrower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retaiz the aurplus in the escrow account for the paymerit of the Escrow Items, Ifthere
is a shartage or deficiency of Funds held cscrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shorige or deficiency in accordance with RESPA.

Upon payment in fill of ali sums sceued hy-this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refind to Liorrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all tixes, assessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priorsty over this Security Instrument, (b) Jeaschold payments or
ground rents on the Properly, if any, and (c) Community Assoriation Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay them in the minner provided in Section 3.

Borrower must promptly discharge any len that has priorily.4.i may sttain priority over this Security Instrurnent
unless Borrower: (22) agrees in writing to the payment of the obligati(n secured by the lien in & manner acceplable
to Lender, but only so long as Borrower is performing under such agreernieri: (hb) contests the lien in good faith by,
or defends against enforcement of the lien in, iegal praceedings which Lender defermines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pendipg -5ut only unti] such proceedings
are concluded; or (cc) secures from the holder of the ken an agreement satisfactory o/ Tender that subordinates the
lien to this Security Instrument (collectively, the "Required Actions"). If Lender determines that any part of the
Property is subject to a lien hat has priority or may attain priority over this Security Inst ume it and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice wintifying the lien,
Within 10 days after the date on which that notice i given, Borrower must satisty the lien or take sde-or more of the
Required Actions.

5. Property Insurance,

(2) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequent]y
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender Tequires insurance,
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINGIS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT {MERS)
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of the Loan, and may exeeed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carricr providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will net be
exercised unreasonably. .

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintein any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender' s
option and ai Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or 1o seek to reinstate, any prior lapsed coverage ebtained by Borrowet, Lender is under no obligatien
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's cquity in the Property, or the
contentsof the Property, agaiost any risk, hazard, or liability and might provide greater or lesser coverage than was
previqusly in effect, but not excceding the coverage required under Section 5(a). Borrower acknowledges that the:cost
of the insurpuce coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained, Anvaminunts disbursed by Lender for costs associated with reinsiating Borrower's insurance policy or with
placing new insripace under this Section 5 wili become additional debt of Borrower secured by this Security
Instrument. These aniounts will bear interest at the Note rate from the date of dighursement and will be payable, with
such interest, zpon notize Tom Lender to Borrower Tequesting payment.

(c} Insurance Palities. All insurance policies required by Lender and renewals of such policies: (i) will be
subject toLender's right to disapprova such policies; (if) mustinclude a stapdard mortgage clause; and (iii) must name
Lender as mortgagee and/or as . additional loss payee. Lender will have the right to hold the policies and renéwal
certificates. If Lender requires, Borrjwer will promptly give fo Lender proof of paid premiurns and renewal notices.
If Borrower obtains any form of insurasics caverage, not otherwise required by Lender, for damage to, or destruction
-~ of, the Property, such policy must includc 7 siandard mortgage clause and must pame Lender as mortgagee and/or
as zn additional loss payee.

(d) Proof of Loss; Application of Proce:ds. Tthe event of loss, Borrower minst give prempt notice to the
insurance carrier and Lender. Lender may make pioof of loss if not made prompily by Borrower, Any insurance
proceeds, whethier or not the underlying insurance was reaujred by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair 10 b economically feasible and determines that Lender's
security will not be lessened by such restoration or repair,

Ifthe Property is to be repaired or restored, Lender will disbuise from the inswance Proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to wuy restrictions applicahle to Lender. During the
subscquent repair and restoration period, Lender will have the right to hild such insurance proceeds until Lender has
had an oppor{unity 1o inspect such Property o ensure the work has been conpmicted to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons reprising the Property, including, but
not limited to, liccnsing, bond, and insurance requirements) provided that suck inspaction must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymeiit or in a series of progress
payments as the work is complefed, depending on the size of the repair or restoration, the. terms of the repair
agreement, and whether Borrower s in Default on the Loan, Lender may meke such disburiements directly to
Borrower, to the person repeiring or restoring the PFroperty, or payable jointly to both. Lender wlifiot be required
to pay Borrower any interest or earnings on such insurance proceeds uniess Lender dnd Borrower apreain writing or
Applicable. Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borovie: will not
be paid out of the insurance proceeds and will be the sale obligation of Borrower.

If Lender deems the restoration or repair not to he economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instriument,
whether ar ot then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(B).

[LLINOIS - Singie. Family - Fannle Mag/Freddie Mac UNIFORM INSTRUMENT (MERS})
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(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, LBIII'jBI: may file,
negotiate, and seftle any available insurance claim and related matters. If Borrower does niot resporid v.rnthm 30 days
1o a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and seltle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires th‘e_Pmperty
under Section 26 or atherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Secu.rity Instrument, and (ii) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurarice policies covering the Property, ta the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceers either to repair or restore the Property {as provided in Section 5(d)) or to pay amourits unpaid under the Nate
or this Security Instrument, whether or not then due.

6.~ Urcupancy, Botrrower must occupy, cstablish, and use the Property as Borrower's principal residence within
60 days a.ier the execution of this Security Instrument and must codtinue to accupy the Property as Borrower's
principal resi¢erce.for at least one year after the date of occupaney, unless Lender otherwise agrees in writing, which
consent will not e anreasonably withheld, or unless extenuating circumstances exist that are beyond Barrower's
contral, '

7. Preservation. faintenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Prope:ty, allow the Property to deleriorate, ot commif waste on the Property. Whether or not
Baorrower is residing in the Frorerty, Rorrower must maintain the Property in arder to preven( the Property from
deteriorating or decreasing in vatue dueto its condition. Unless Lender determines pursuant to Section S that repair
or restoration is not economically feasirle, Borrawer will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemmation proceeds aré naid to Lender in conneclion with damage o, or the iaking of, the
Property, Borrower will beresponsible for rep uring-or restoring the Property only if Lender has released proceeds
Tor such purposes. Lender may disburse proceeds {or the repairs and restoration in a single payment or in a series of
progress payments as the work is cormpleled, depending on'the size of the repair or restoration, the terms of the repair
agrecment, and whether Borrower is in Default on the Tora. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Propery, or payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to Tepair or restore the Property, Borrower remains obligated to complete
such repair or resloration. '

Lender may make reasonable cntries upon and inspections of tte Prupsrty. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lenderwill give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, durizz-thz Loan application process,
Borrower or any persons or entities acting al Borrower's direction or with Borrower' - inawledge or consent gave
materially false, misleading, or inaccurate information or statements o Lender (or failed to-orovide Lender with
material information) in connection with the Loan, including, but not Jimited to, averstating Burrower's income or
assets, understating or failing o provide documerntation of Borrower's debt obligations ani? linbilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's priozire! residence,

9. Protection of Lender's Interest in the Property and Riglits Under this Security Instrumernt.

(2) Protection of Lender's Interest. If: (f) Borrower fails to perform the covenants and agreemeats contained
in this Security Instrument; (if) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Praperty and/or rights under this Security Instrument (such as 2 proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a fien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or {iif) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of %he Preperty,
and securing and/or repairing the Property, Lender” s actions may include, but are not limited to: (I) paying-any sums
secured by a lien that has priority or may attain priorily over this Securily Instrument; (If) appearing in courd; and
{I1I) paying: (A) reasonable attorneys’ fees and costs; (B) property inspection and valuation fees; and (C}) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Insirument,
including its secured position in a bankruptcy proceeding, Securing the Property includes, but is not limited to,
exterior and interior inspections of the Properiy, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations ot
dangerous conditions, and having utilities turned on or off. Althoupgh Lender may take action under this Section 9,

Lender is not required to do so and is not under any duly or obligation to do so. Lender will not be liable for not
taking ary. or all actions autherized under this Section 9,

{0} ovoiding Foreclosure; Mitigating Losses, If Borrower is in Default, Lender may work with Borrower to
avoid foreclonure and/or miligate Lender' s potential logses, but is not obligated to do so unless required by Applicable
Law. Lendermip;-take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limitoc ty ~abtaining eredit reports, title reporls, litle insurance, property valuations, subordination
agreements, and third-party approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation attiviaes may be paid by Lender and recovered from Borrower as deseribed below in Seetion 9(c),
unless prohibited by Apnlizable Law.

{¢) Additional Amounis Yecured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Barrower secured by this Security Instrument, These amounls may bear interest at the Note rate
from the date of disbursement and will 'be payable, with such intersst, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms. If this Securlsy Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not sutvénier the leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower wili not, without the exprags written consent of Lender, alter or amend the ground lease,
If Borrower acquires fee title to the Property, the leasehold and the fee title will not mer ge unless Lender agrees to
the merger in writing. '

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Azplizable Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is unzor ditionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable, Borrowes 2aihorizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will receive the Rents until (i} Lender has given
Borrower natice of Default pursuant to Section 26, and (ii) Lender has grven natice to the Tenant that the Rents arc
ta be paid to Lender. This Section 10 constitutes an absolute assignment and nef 4 wssignment for additional security
only,

(b) Notice of Default. To the exient permitted by Applicable Law, if Leuder gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustes for te berafit of Lender anly, to
be applied to the sums secured by the Security Insttument; (ii) Lender will be entitled o coll>et ard receive all of the
Rents; (iii} Borrower agrees o instruct each Tenant that Tenant is to pay all Rents due and unprids . Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Retits'dv¢ to Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicabls Lawe provides
otherwise, ali Rents collected by Lender will be apphed first to the costs of taking control of and manuging the
Property and-coilecting the Rents, including, but not Hrmited to, reasonable attorneys' fees and costs, receiver's foes,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, sssessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, ar any judicially
appointed receiver, will be liable to account for only those Rents actually received: and (vii} Lender wil] be entitled
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to have a receiver appointed fo take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as te the inadequacy of the Property as securit_){. .

(¢) Funds Paid by Lender. If the Rents arce not sufficient to cover the costs of taklgg control olf gnd managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Secticn 9.

(d) Limitation on Collection of Rents. Borrower may nat collect any of the Rents more than onc month in
advance of the time when the Rents become due, except for security or similar deposits.

(8) No Other Assignment of Rents. Borrower represcnts, warrants, covenants, and agrees that Borrower has
not signed any prior assighment of the Rents, will not make any further assignment of the Rents, arlxd has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrumant.

() Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a recejver
appointed 1mder Applicable Law, is not obligated to cater upon, take contral of, or maintain the Property before or
after giving wotice of Default to Borrower. However, Lender, or a receiver appoinied under Applicable Law, may
do so af anyume avhen Borrower is in Defantt, subject to Applicable Law.

(8) Additianzl Provisions. Any application of the Rents will not cure or waive any Default or invalidale any
other right or remeqy st f.ender. This Sectioni 10 does not relieve Borrower of Borrower' s obligations under Section
6.

This Section 10 will le‘muate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance

{2) Payment of Premiums; fubs itution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition £ ruaking the Loan, Barrower will pay the premiums required to maintain the
Mortgape Insurance in effect, If Borrowervias required to make separately designated payments toward the prefiums
for Mortgage Tnsurance, and (i) the Mortgags Tnsurance coverage required by Lender ceases for any reason to be
available from the mortgage nsurer that prev.ouslyprovided such insurance, or (i) Lender determines in its sole
discretion that such mortgage insurer is no fohger cligiule o provide the Mortgage Insurance coverage reqiired by
Lender, Borrower will pay the premiums required (0 obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, af a cost substanlialiy equivalint to the cost to Borower of the Morigage Insurance
previously in effect, from an alternate mortgage insurer selester. hy Lender.

If substantially equivalent Mortgage Insurance coverageis not rivailable, Borrower will contimue to pay to Lénder
the amount of the separately designated payments thal were due-/iien the insurance coverage ceased 1o be in effect,
Lender will accept, use, and retain these payments as a non-refundabls lose r=serve in lieu of Mortgage Insurance.
Such oss reserve will be non-refundable, even when the Loan is paid in 1Y, and Lender will not be required.to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage [nsurance oiverage (in the amount and for the
period that Lender requires) provided by an insurer sclected by Lender again becoms available, is obtained; and
Lender requires separately designated payments toward the premiums for Mortgage Lisuraras.

If Lender required Mortgage Insurance as a condition of making the Loan and Borro'ver v/as required to make
separafely designated payments toward the premiums for Mortgage Insurance, Borrower wilt T.y.the premivms
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss resenvé ~entil Lender's
requirement for Morlgage Insurance ends in accordance with any written agreement between Borrewerand Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower's obligation to pay interest af the Note rate,

(b) Mortgage Insurance Agreements. Mortgage Insurance. reimburses Lender for certain [osses Lender may

incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
COVersge.
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Mortgage insurers evaluate their total risk en all such insurance in furce from time to time, and may Bnt{er into
agréements with other parties that share or modify their risk, or reduce losses. These agreements may require fh'e
morteage insurer o make payments using any source of funds that the mortgage {nsurer may have available (which
may include funds obtained from Mortgage Insurance premivms).

As a resull of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the faregoing, may recejve (directly or indirect]y) amounts that derive from (or might be characterizedas) a portion
of Borrower's payments for Morigage Insurance, in exchange for sharing or madifying the mortgage Insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay fot Mortgage
Tnsurance, or any other terms of the Loan; (1i) increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, ifany, with respect to the Mortgage Insurance
under the Homeawners Protection Act of 1998 (12 U.S.C. § 4901 ef seq.), as it may be amended from time lo time,
er any ad.tional or successor federal legislation or regulation that governs the same subject matter ("HPA"}. These
rights under the HPA may include the right to receive. certain disclosures, to request and obtain cancellation of the
Mortgage Insueznge, to bave the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage InsurarCrnremiums that were unearned at the time of such cancellation or termination.

12. Assignmencsnd Application of Miscellaneous Proceeds; Forteiture.

(8) Assignment i Miscellaneous Proceeds. Borrower is unconditionally assigning the right 1o receive all
Miscellaneous Proceeds f>-Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellapeous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneaus Proceeds will be #pplied to restoration or repair of the Property, if Lender deems the restoration or
repaiz to be economically feasible and Len/ler's security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender wi'l Liave the right to hold such Miscellaneous Proceeds until Lendet has had
an opportunity to inspect the Property to-Cpsise the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibilitv¢equirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirsmentz? orovided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a siigle ishursement or in a series of progress payments as the work
is completed, depending on the size of the repair or résteration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make sdch disburscments directly fo Borrower, to the person
repairing or restoring the Property, or payable jointly to boin, Unless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellanesu Proceeds, Lender will not be required to pay
Borrower any intercst or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by sich ristoration or repair, the Misccllaneous
Proceeds will be applied to the sums secured by this Security Instrument, whiether or not then dug, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the orderthet Partial Payments are applied
in Section 2(b).

(¢} Application of Miscelluneons Proceeds upon Candernnation, Destruction; or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Propersy, all-f the Miscellancous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not tten & e, with the ExCass,
if any, paid to Borrower.

In the event of a partial taking, destruclion, or loss in value of the Property (each, a "Paitizi Devaluation"
where tie fair market value of the Property imimediately before the Partial Devaluation is equal to or Frestcr than the
amount of the sums secured by this Security Instrument immediately before the Partia] Devaluation, a per(entage of
the Miscellaneous Proceeds will be applied to the sums secured by this Seeurity Instrument unless Borrower and
Lender otherwise agree in writing, The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calenlated by taking (i) the total
amount of the sums sceured immediately before the Partial Devaluation, and dividing it by (1) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellancous Proceeds will be paid
10 Borrower, ;

In the event of a Partial Devaluation where the féic market value of the Property immediately before the Pariial
Devaluaiion i3 less than the amount of the surns secured immediately before the Partial Devatuation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing, . _

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneaus Proceeds either to th'c
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (if) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers (o settle a claim for damapes. "Opposing
Party" ineans the third party that owes Borrower the Miscellaneous Proceeds or the party agaitist whom Borrower has
a rigneo? action in regard to the Miscellaneous Proceeds.

(&) Fraceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding borins, whether civil or crimingl, that, in Lender's judgment, could resull in forfeiture of the Property
or other materin! impairment of Lender's interest in the Property or i gts under this Securily Instrument, Borrower
can cure such a Lef!t and, if acceleration has accurred, reinstate ag provided in Section 20, by causing the action
or proceeding to be disinissed with a ruling that, in Lender's judgment, prechudes forfeiture of the Property or other
material impairment of Tender's interest in the Property or rights under this Security Instrument. Borrower is
tmconditionally assigning to Lénder the proceeds of any award or claim for damages that are atiribulable to the
impairment of Lender's interestin the Property, which proceeds will be paid to Lender. All Miscellancous Preceeds
that are not applied to restoration Or repair of the Praperty will be applied in the order that Partial Payments are
applied in Section 2(h).

13; Borrower Not Released; Forbearance by Lender Not a Waiver, Borrower or any Successor in Interest
of Borrower will not be released from liabii: y/mder this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums sesured by this Security Instrument. Lender will not be required to
cammence proceedings apainst any Successor in inierest of Borrower, or to refuse 1o extend time for payment or
otherwise modify amortization of the sums secured by ths Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Boriower, Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender' s acceptance of payments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then r'ue, will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Sipnateries; Successors and Assigns Bound, Borrower's cbligations and
liability under this Security Instrurnent will be joint and several. Howaver, say Borrower who signs. this Seeurity
Instrument but does not sign the Note: (2) signs this Security Instrument to meortgaze, rrant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (7} sigrs this Security Instrument to
waive any applicable inchoate rights such as dower and curlesy and amy available horiestead exemptions; (c) signs
this Security Instrument to assi gn aay Miscellaneous Proceeds, Rents, or othier carnings rom s Property (o Lender;
(d} is not personally obligated to pay the sums due under the Note or this Security Instriment, and (e} agrees that
Lender and 2ny other Borrower can agree to extend, modify, forbear, or make any accommadatizag-with regard to
the terms of the Note or this Security Instrament without such Borrower's comsent and withouat-affecting such
Borrower's obligations under this Security Instrurent.

Subject to the provisions of Sectiod 19, any Successor in Interest of Borrower wha assumes-Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all oF Borrower' s rights,
obligations, and benefits under this Security Insirument, Borrower will not be released from Borrower's obligations
and ligbility under this Security Instrument unless Lender agrees to such rclease in writing,
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15. Loan Charges, ) _

() Tax and Fleed Determination Fees. Lender may require Borrower (o pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or {(B) 4 one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes oceur
‘that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Lean term, in coenneclion with any flood zone determinations.

{b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for scrvice.s
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Securitv Instrument, including: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediaéion,
and lissmitigation fees; and (iil} other refated fees.

(¢} ‘vermissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to.2harge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may nut sharge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clance, If Applicable Law sets maximum loan charges, and thet law is finally interpreted so that
the interest or other loar charges collected or to be callected in connection with the Loan exceed the permitted limits,
then (i) any such loan cha'ze will be reduced by the amount necessary to reduce the charpe to the permitted limit, and
(ii) any sums already collecter trom Borrower which exceeded permilted limits wilt be refunded to Borrower. Lender
may choose to make this refund Uy reducing the principal owed under the Nole or by muking a direct payrent 1o
Borrower. If a refund reduces princigal, the reduction will be treated as a partial prepayment without ‘any prepayment
charge (whether or not 2 prepayment chiazge is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such =¢fiud made by direct payment to Borrower wiil constitute a waiver of any
right of action Borrower might have arising surof such overcharge.

16, Notices; Borrower's Physical Address. Al sotices given by Borrower or Lender in connection with this
Security Instrument must be in writing. .

() Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed to have been given 1o Borrower when (i) mailed by first
class mail, or {if) actually delivered to Borrower' s Notice Addrss @sdefined in Section 16{c) below) if sent by means
other than first class mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicabls {.aw evoressly requires otherwise. If any notice
to Borrower required by this Sccurity Instrument is aiso required w der Anplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Tis-ument,

(b) Electremic Notice to Borrower. Unless another delivery method iz réguired by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Ellztzonic Communication”) if (i)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Porrower's e-mail or other
electronic address ("Electronic Address"}; (iii) Lender provides Borrower with the optica to receive notices by first
class mail or by other non-Electronic Comumiunication instead of by Electronic Comnun caticn; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Commninieati-i in connection
with this Security Instrument will be decmed to have been given to Borrower when sent unless Lende: hecomes aware
that such notice is riot deljvered. If Lender becomes aware that any notice sent by Electranic Commanicztion is not
delivered, Lender will resend such communication to Barrower by first class mail or by other noa-Ilectronic
Communication. Borrower may withdraw the agrecment o receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement,

(c) Borrower's Notice Address, The address to which Lender wil) send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Cornmunication, then Borrower may designale an
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Electronic Address zs Natice Address. Borrower will promptly notify Lender of Barrower's change of Notice
Address, including any changes toBorrower's Electronic Address if designated as Notice Address. If Lend_er specifies
aprocedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure. o _

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address {including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address {which may
irclude an Electronic Address). If any notice to Leader required by this Security Instrument is also required under
Appiicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

{£).- Barrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with theaddwess where Borrower physically resides, if different from the Property Address, and notify Lender
whenever thit 2ddress changes,

17. Geveruing Law; Severability; Rules of Construction, This Security Instrument is soverned by federal
law and the law ot G State of Illinois. All rights and obligations contained in this Security Instrument are subject
to any requirements ard 'imitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicahle Taw (i) such conflict will ot affect other provisions of this Security Instrument or the Note
that can be given effect without he conflicting provision, and (it} such conflicting provision, to the extent possible,
will be considered modified to cemply with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties lo agree by contract of it might be silent, but such silence should not be construed as a prohibition against
agreement by contract. Ardy action requived under this Security Instrument to be made in aceordance with Applicable
Law is to be made in accordance with tiw Applicable Law in effect at the time the action is undertaken,

As used in this Security Instrument! (s} wrds in the singular will mean and include the plural and vice versa;
(b) the word "may" gives sole discretion without any-ahligation to take any action; () any reference to "Section” in
this docurnent refers to Sections contained in this wecurity Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference zad o not define, limit, or describe the scope or intent of this
Security Instrument or any particuler Section, paragraph, Or nrovision.

18. Borrowet's Copy. One Borrower will be given ons cepy of the Note and of this Sequrily Instrument.

19. Transfer of the Property or a Bencficial Interest ip Brrrower, For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial inlerest in/ine Property, including, but not limited to, those
beneficial interests transferred in 2 bond for deed, contract for deed, ins allment sales conlracl, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at-a fipus date,

Ifall or a0y part of the Property or any Interest in the Property is sola.or tiensferred (or if Borrower {5 not a
natural person and a beneficial interest in Borrower s sold or transferred) withor Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instriaient. However, Leader will
nat exercise this option if such exereise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide &
period of not less than 30 days Fom the date the notice is given in accordance with Section 16 witlur which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums pricedosor upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument wifiont further
notice or demand on Borrawer and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: (2) reasonable altorneys' fees and costs; (b) property inspection and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument,

20. Barrower's Right to Reinstate the Loan after Acceleration. If Borrower mieets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued a
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such ather period as

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS)
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Applicable Law might specify for the termination of Borrower' s right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Sccurity Instrument and the Note as if no acceieration had occurred; (bh) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay ail expenses incurred in
enforeing this Security Instrument or the Note, inchuding, but not limited to: (i) reasonable attorneys' .fees and costs;
(ii) property inspection and valuation fees; and (it} other fees incurred to protect Lender's interest in the Prnper_ly
and/or rights under this Sccurity Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's intercst in the Property and/or rights under this Sccurity Instrument or the Note, and
Borrower's obligation to pay the sums secured by {bis Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forme; ue s2lected by Lender: (ana) cash; (bbk) money order; {coc) certificd check, bank check, treasurer's check, or
cashier's sheck, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, ins.turaentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Sectrity Zistrument and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had crourrad.

21. Saleof Noie. nz Note or 2 partial interest in the Nate, together with this Security Instrument, may be sold
or otherwise transferred oz or more times. Upon such 4 sale or other transfer, all of Lender's rights and chligations
under this Security Instrumen’ will convey to Lender's suceessors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan
Servicer or another authorized representitive, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lepder has the right and authority to take any such action,

The Loan Servicer may change one o mere times during the term of the Note. The Loan Servicer may of may
not be the holder of the Notc. The Lodn Serviseriias the right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Sesurity Instrument; (b} perform any other mortgage loan servicing
obligationis; and (c) exercise any rights under the Note, shis Security Instnument, and Applicable Law on behelf of
Lexder. Ifthere is a change of the Loan Servicer, Borrover will be given writtert notice of the change which wil] state
the name and address of the new Loan Servicer, the adtr<ss ‘o which payments shouid be made, and any other
information RESPA and other Applicable Law require in conpéction with & notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has apified the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonab: peried after the giving of such nelice to take
corrective action, neither Bortower nor Lender rmay commence, join, or be jcined to any judicial action (either as an
individual litigant or a member of a class) that {a) arises from the other prfy's actions pursuant to this Security
Instrument-or the Note, or (b) alleges that the nther party has breached any provision of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certai’t action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notics of Refault piven to Borrower
parsuant to Section 26(a} and the notice of acceleration given to Borrower pursuant to S-clion.19 will be deemed to
satisfy the notice and oppartunity to take corrective action provisions of this Section 23.

24. Hazardous Subistances.

(a) Definitions. As used in this Section 24+ (i) "Environmental Law" means any Applicabic Laws where the
Praperty is located that relate to health, safety, or environmental protection; (ii) "Hazardous Substances” include (A)
those substances defired as toxic or hazardous substances, pollutants, or wastes by Environmental Law,. aid (B) the
following, substances: pagoline, kerosene, other flammable or toxic petroteumn products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestog or formaldeliyde, corrosivc materials or apents, and
radipactive materials; (i} "Envifonmental Cleanup" includes any response action, remedial action, or removal action,
as defined in Bnvironmental Law; and (iv) an "Environmental Condition" meansa condition that can cause, confribute
to, or otherwise irigger an Environmental Cleanup.

ILLINOIS - Single Family - Fannis Mas/Freddie Mac UNIFORM INSTRUMENT (MERS - i
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(b) Restrictions an Use of Hazardous Substances. Borrower will not causc or permit the presence, usE,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Subs_iancc:lv,, onorn
the Property. Botrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii} creates an Environmental Condition; or (iii) due to the presence, use, or reiease of a
Hazardous Substanice, creates a condition that adversely affects or could adversely affect the value of the Propesty.
The preceding two sentences will not apply to the preseace, use, or sterage on the Property of small qua'ntilics of
Hazardous Substarices that are generally recognized to be appropriate (o normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products). _ o

{e) Notices; Remedial Actions. Borrower will promptly give Lender written notice of {{) any investigation,
ciaim, demand, lawsuit, or other action by any governmental or reguletory agency or private party involving the
Property and any Hazardous Substance or Environtiental Law of which Borrower has actual knowledge; (ii) any
Envirocm ntal Condition, including but not limited to, any spilling, léaking, discharge, release, or threat of release
of any Hezardous Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that advers:lv affects the value of the Property. If Borrower leamns, or is notified by any governmental or regulatory
authorify or <y private party, that any removal or other remediation of any IHazardous Substance affecting the
Property is necestary, Rorrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Security Instrument will create any obligation or: Lender for an Environmenta) Cleanup.

25, Electronic No25igned with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electromc Mote using an Blectronic Signature adopted by Borrower ("Borrower's Electronic
Signature"”) instead of signing a paper Note with Borrower' s written pen and ink signature; (b) did not withdraw
Borrower's express consent fo sign the-elucironic Note using Borrower' s Electronic Signature; (¢) understood that by
sighing the electronic Note using Borrowal s Tlectronic Sigrature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its 4eris: and (d} sigred the electronic Note with Burrower's Electronic
Signature with the intent and understanding the: by 2aing so, Borrower promised to pay the debt evidenced by Lhe
eleetronic Note in aceordance with its torms.

NON-UNIFORM COVENANTS. Borrower and "ender further covenant and agree as follows;

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Defau'i to Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be soit when Lender exercises its right urider Section
19 unless Applicable Law provides otherwise. The notice will specify, /n adcition to any other information required
by Applicable Law: (i) the Defaut; (i1) the action required to cure the Deruir- {iit) a date, not less than 30 days {or
as otherwise specified by Applicable Law) from the date the notice is given to Borower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the Sotice may result in aceeleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding 2 sale of the Property; (v}
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the forealnsure proceeding the
existence of a Defaulf or to assert any other defense of Borrower 1o acceleration and foreclosur:..

(b} Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the dateSpecified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Tnstrumen vithout further
demand and may foreclose this Security Instrument by judicial proceeding, Lender will he enlitled: tr-collact all
expenscs incurred in pursuing the remedies provided in this Section 26, including, but not limited (o {i}-reasonable
attorneys' fees and costs; (ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.
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27. Release. Upon payment af all sums secured by this Security Instrument, Lender will release this Security
Instrument. Barrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services renderad and the
charping of the fee is permitted under Applicable Law.

28. Placement of Coliateral Protection Insurance. Unless Barrawer provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense o protect Lender's interests in Borrower's eollateral. This insurance may, but need not, protect Botrower' s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but oaly after praviding Lender with evidence that Borrower has obtained insurance as tequired by Borrower'sand
Lender'~agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that Lisuzauce, including interest and any other charges Lender may impose in connection with the placement of (he.
insurance; urtil the cffective date of the cancellation or expiration of the insurance, The costs of the insurance may
be added to Brrdwer's total cutstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Dorrdwer may be zble to obtain on its own.

BY SIGNING BELUW, Borrower accepts and agrées to the terms and covenants contained in this Sectrity
Instrwment and in any Ricer signed by Borrower and recorded with it.

QW o

Femi M Olaniyi -Boriower

Witness Wities:

ILLINOIS - 3ingle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS)
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[Space Below This Line For Acknowledgment]

Stale of ILLINQIS )

County of / éﬂf g 5.
L /é% e ///ﬁ’//é*/ﬂﬁ?f / A 7048 /Z/fl/f certify that

(here give name of officer and his official titls)

Feri 1A Dlaniyi

(name of grantes, and if acknowledged by the Spouse, his or her name, and add "his or her spouse”}

personally knawn 1o me to Ue ihe same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in pérson, and acknowledged that he (she or {hey) signed and delivered the instrument
as his (her or teir) free and voluntiry ait, for the uses and purpeoses therein set forth.

Drated: pj —‘/é _DZi/

R T g R o Sy T

AURELIA VAICEKONIS 1
OFFIGIAL SEAL i
f Notary Pubiic - State Of llinois |
/ My Commission Expires |
M2 05,2026 )

(Signature of officer)

Loan Qrigicator: Nora Ma oncﬁ NMLSE ID 1984291
on:

Loan Originater Organizai; etter Mortgage Corporation, NMLSR ID 330511

ILLINCIS - Bingle Famlly - Fannle Mae/Freddic Mag UNIFORM INSTRUMENT (MERS)

- .
Form 3014 07/2021 v DocMargic

Page 18 of 18




2223504021 Page: 20 of 24

UNOFFICIAL COPY

Loan Number: 1007532060

Date:  August 16, 2022

Pronerty Address: 5241 North Hoyne Avenue 1
Chicago, Tlinois 60625

EXHIBIT "A"

LEGAL DESCRIPTION _
UNIT 5241-1 AND P-3 TOCETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS IN‘5241-5243 NORTH HOYNE CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARA"TON RECORDED AS DOCUMENT NO. 0625915073, IN THE
NORTHWEST 1/4 OF SECTION 7, T(/WNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK. COUNTY, ILLINOIS.

APN. # 14-07-119-037-1002 & 14-07-119-037-101 0

% DocMagic




2223504021 Page: 21 of 24

UNOFFICIAL COPY

MIN: 100529010075320605 Loan Number: 1007532060

FIXED INTEREST RATE RIDER

Date: August 16, 2022
Lender: BETTER MORTGAGE CORPORATION

Borrower{(s): Femi M Olaniyi

THIS FIXED INTEREST RATE RIDER is'made this ~ [6th day of Augusl, 2022
and. is‘tacorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, (or ‘Security Deed (the "Securily Instrument") of the same date given by the undersigned (the
"Borrower’ ) ‘o secure repayment of the Borrower's fixed rale promigsory note (the "Note™ in favor of
BETTER MOTRTGAGE CORPORATION
(the "Lender"). 1%:c Security Instrument encumbers the property more specifically described in the Security
Instrument and locuced at:

5241 North Hoyne Avenue 1, Chicago, Illinois 60625
[Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements mate in the Security
Instrument, Borrower and Lende! further covenant anid agree as follows:

A. Definition ( D ) "Note" of the Security Instriment is hereby deleted and the following
provision is substituted in its place in the Secy=ity Tnstrument:

( D ) "Note" means the promissory note dated” Auzust 16, 2022 » and signed by each
Borrower who js legally cbligated for the debt undez that promissory note, that is in either (i) paper form,
using Borrower's written pen and ink signature, or (ii) clschanic form, using Borrower' s adopted Electronic
Signature in accordance with the URETA. or E-SIGN, as applicziile. 'The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender TWQ EIUINDRED FORTY-NINE THOUSAND

TWO HUNDRED FORTY AND 00/100 Doliars (U.8:-3 249 240,00 ) plus intereat.
Each Borrower who signed the Note has promised to pay this debt n regu'ar monthly payments and to pay
the debt in full rot Jater than  Scptember 1, 2052 atape rate of 5.000 %.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covensits contained in this Fixed
Interest Rate Rider.

@B?’F?Zf/{e(zozz

Borrower Femi M Olaniyi Dale

ILLINOIS FIXED INTEREST RATE RIDER ‘
ILFIRRDR 08/44/22 # DocMagic
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MIN: 106525010075320605 Loan Number: 1007532060

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16th  day of _ August, 2022 .
and is incorporated into and amends and supplements the Morigage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secive Borrower's Note to BETTER MORTGAGE CORPORATION, A CALIFORNIA
ZORMORATION (the "Lender™
of the'same date and covering the Property described in the Security Instrument and located at:

5241 North Hoync Avenue 1, Chicago, Illinois 60625
[Property Address]

The Property inciudes a unit in, together with an undivided interest in the commion clements of, a
condominium project knowa as:

2441-5243 North Hoyne Condominiums

[Name of Condominium Project]

(the "Condominium Project"). If the owsiers association or other enlity which acts for the Condominium
Project (the "Owners Association") hoid, title to property for the benefit or use of its members or
sharcholders, the Property also includes Borrower's ixterest in the Owners Association end the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. Tn addition 1o tie representations, warrantics, covenants, and
agrcements made in the Security Instrument, Borrower and Lerder further covenant and agree as follows:

A. Condominium Obligations, Borrower will perform i1l of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Capsitueni Documents” are the: (i)
Declaration or any other document which creates the Condominiun: Fziirct; (ii} by-laws; {iii) code of
regulations; and (iv) other equivalent documents. Borrower will pramyp.ly av, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintair's, with a generally
accepted insurance carrier, 8 "master" or "blanket" policy on the CondeminiuneTr7eet which is
satisfactory to Lender and which provides insurance coverage in the amoeunts {inchudiitp deductible
levels), for the periods, and against loss by fire, hazards included within the ferm "extendéd cov erage,”
and any other hazards, including, but not limited to, earthquakes, winds, and floods, for whicli Londer
requires insurance, then (i} Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium installments for property msurance on the
Property, and (if) Borrower's obligation under Section 5 to maintain property insuranée coverage on the
Property is deemed satisfied to the extent that the required caverage is provided by the Owmers
Assaciation policy.

MULTISTATE CONDOMINIUM RIGER
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What Lender requires as a condition of this waiver can change during (he term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
pravided by the master or blanket policy. _

In the evenl of a distribution of property insurance proceeds in lieu of restoration or repair
following & loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower will take such actions as may be reasonable o
wsure that the Owners Association mainfains a public liability instrance policy acceptable in form,
ariount, and extent of coverage to Lender.

f3. ) Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable 7. forrower in connection with any condemnation or other taking of all or any part of the
Property, wiefter of the unit or of the common elements, or for any conveyance in licu of
condemnatior;, &' e hereby assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured bythe Security Instrument as provided in Section 12

E. lender's Frior-Consent. Borrower will not, except after notice to Lender and with
Lender's prior written cousent, cither partition or subdivide the Property or consent lo: (i) the
abandonment or {terination «f tlie Condominium Project, except for abandonment or termination
required by law in the case of subiap is! destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; {17} any amendment to any provision of the Constituent Documents
unicss the provision is for the express benriit 6f Lender; (iif) termination of professional management
and assumption of self-management of the Cumers Assaciation; or(iv) any action which would have the
effect of rendering the public liability insurerce coverage maintained by the Qwners Association
unacceplable to Lender,

F.  Remedies. If Borrower does not pay condém'nium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under 4iis peragraph F will become additional
debt of Borrower secuted by the Security Instrument. Unless Bersowst and Lender agree to other terms
of payment, these amounts will bear interest from the date of disburrémiant at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower reguesting pryment,

MULTISTATE CONDOMINIUM RIDER
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenznts confained in this
Condomnium Rider.

Femi M Olaniyi -Borrower

MULTISTATE CONDOMINIUM RIDER " =
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