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WHEN RECORD/EL, pAIL TO:

FILO MORTGAGE, L. C.

555 EAST NORTH LaVi RUILDING € SUITE 6115
CONSHOHOCKEN, P2/ 19728

This instrument was prepared by (it 94 Bibows L
FILO MORTGAGE, L.L.C.
555 £AST NORTH LANE, BUILLING C SUITE 6125

CONSHOHOCKEN, PA 19428
800-951-4732
‘Spacs Above This Lina For Resording Data)
MORTGAGE
MIN: 101578001000444949
SIS Telephone #: (888) 679-MERS
DEFINITIONS

Words used in mubtiple sections of this decument are defined below and Jther words are defined in Sections 3, 11, 13, 18, 20 and 21.
Certain rules regarding the usage of words used in this documeat are also provized in Section 16.

(A) "Security Instrument" means this document, which is dated August 18, 2022, tozether with all Ridess fo this document.

{B) "Borrower" is JASON STOKLOSA AND VERONICA STOKLOSA, RUSLAND AND WIFE, Bomower is the mortgagor
under this Seourity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corpor afion that is acting solely as 2 nominee for
Lender and Lendet's successors and assigns. MERS is the mortgages under this Security Lostrement. MERS is organized and
existing under the laws of Delaware, and has an address and teléphone numbet of P.O. Box 2026, #lin?, 31 485(1-2026, tel. (888) 679-
MERS.

(D) "Lender” is FILO MORTGAGE, L.L.C., organized and existing under the laws of PENNSYLVANIA.
Lender's address is 5535 EAST NORTH LANE, BUILDING C SUITE 6125, CONSHOHOCKEN, PENSZYELVANIA 19428,

(E) "Note" means the promissory note signed by Bortower and dated August 18, 2022. The Note states that liocower owes Lender
FOUR HUNDRED FORTY THOUSAND AND NO/100 Dallars (U.3. $440,000.00) plus interest at the rate of 4.875%. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than September 1, 2037,

(F) "Property" means the property that is deseribed below under the heading "Transfer of Rights in the Property,”

(G) *Loean® means the debt evidenced by the Note, plus inlerest, any prepayment charges and late charges due under the Note, and all
sums due under this Security Instrument, plus interest, '

ILLINOIS- Single Family - Fasnie Mae/Freddis Mac UNIFORM INSTRUMENT with MERS Form 3014 1/t1
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{H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower {check box as applicable):

[l Adjustable Rate Rider ¥ Condominium Rider [} Second Home Rider
[0 Balicon Rider [  Planned Unit Development Rider 1 VARider
[0 14 Family Rider [ Biweekly Payment Rider

[] Other (Specify)
{D) " Appiicable Law™ means all controlling applicable federal, state and local staturtes, regulations, ordinances and administrative rules
and orders (that have the effect of law) as well 2z all applicable final, non-appealabie judicial opinions.

{J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condeminium association, homeowners association or similar organization.

{K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, felephonic instrument, computer, or magnetic tape so as to oxder, instruct,
or anthorize a financial insfitution to debit or credit an account. Such term includes, but is not limited to, peint-of-sale transfers,
automated teller mariine fransactions, transfers initiated by telephons, wire teansfers, and automated clearinghouss transfers.

§L) "Escrow Items" m2ans those iters that are desetibed in Section 3.

(M) "Miscellaneous Plos.eds™ means any compensation, settlement, award of damages, or proceeds paid by any third party (other
than insurance proceeds :aid onder the coverages described in Section 5) for: (i) damage to, or destruction of, the Property;
{iiy condemnation or other takiag »f all or any part of the Property; {iii) conveyance in liew of condemnation; or (iv) misrepresentations
of, or omissions as to, the value sudicr condition of the Property.

(N) "Mortgage Insurance™ means irsurance profecting Lender against the nonpayment of, or default on, the Loan.

(0} "Periodic Fayment™ means the reguiary. echedoled amount dize for (i} principal and interest under the Note, plus (ii) any amounts
under Section 3 of this Secunty Instrumnent.

(P) "RESPA" means the Real Estate Settlenent Procedures Act (12 US.C. § 2601 ef seq.) and its implementing regulation,
Regulation X {12 C.F.R. Part 1024), as they might b¢ amended from time to time, or any additional or successor legislation or regulation
that governs the same subject matter. As used 1 this s curity Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan™cyonif the Loan does not qualify as a "federally related mortgage loan" vnder
RESPA.

() “Successor in Interest of Borrower" means any party that has taken title to the Property, whcther or not that party has assumed
Borower's ebligations under the Note and/or this Security Instrumznt

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insteumnent secures to Lender: (i) the repayment of the Loan, 1ud all renewals, extensions and modifications of the Nots;
and (ii) the performance of Bomower's covenants and agreements under s Secwrity Instrument and the Note, For this purpose,
Baorrower does hereby mortgage, grant and convey to MERS (solely as nominee fo| Lender and Lender's successors and assigns) and o
the successors and assigns of MERS, the following described property located in the Crunty of COOK:

SEE ATTACHED EXHIBIT A
Parcel [D Number: 14-28-206-005-1144

which currently hag the address of: 330 W, DIVERSEY PKWY, 20402
CHICAGO, ILLINOIS 60657 ("Property Address™):

TOGETHER WITH all the improvements now ot hereafter crected on the property, and all easements, “prurtenances, and fixtures
now or hereafter a part of the property. All replacements and additions shall also be covered by this Secua’y instrument. All of the
foregoing iz referred to in this Security Instrument as the "Property.” Berrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MRS {as nominee for
Lender and Lendes's successors and assigns) has the right: to exercise any or all of those interests, including, but net limited fo, the right
to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling this
Security Instument. '

ILLINOJS- Singie Family - Farnie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1}(;1
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BORROWER COYENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generaily the tithe to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction to constitute a uniform security instrument covering real property.

UNRIFORM COVENANTS. Borrower and Lender coverant and agrec as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrament shall be made in
{1.8. currency. Howevet, if any check or other instrment received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the fellowing forms, as selected by Lender: (a) cash; (b) money order; {¢) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, ot <atiy; or {d) Electronic Funds Transfer.

Payments are deemad received by Lender when received at the location designated in the Note or at such other Tocation as may be
designated by Lenderin sceordance with the notice provisions in Seciion 15. Lender may return any payment or partial payment if the
payment or partial paymeziedre insufficient fo bring the Loan current, Lender may accept any payment or partial payment insufficient to
bring the Loan current, wilnov »watver of any rights hereunder or prejudice 1o its rights to refuse such payment or pactial payments in the
future, but Lender 1s not obligated tnapply such payments at the time such payments are accepted. If each Periodic Payment is applied as
of its scheduled due date, then Leadsc need not pay interest on unapplied funds. Lender may hold such unapplied fonds until Borrower
makes payinent to bring the Loan cureni. If Borrower does not do so within a reasonable period of time, Lender shall either apply such
funds ot retucn them to Borrower, It not azplied carlier, such funds will be apphied to the outstanding principal balance under the Noto
immediately prior to foreclosure. No oftzer’ o claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under che Noi= and this Security [nstrument or performing the covenants and agreements secured
by this Security Instrement.

2, Application of Payments or Proceeds. Excpt a< otherwise described in this Section 2, all payments accepted and applied by
Lender shall be applied in the following order of priority: /a)interest due under the Note; (h) principal due under the Note; (¢) amounts
due under Section 3. Such payments shall be applied to 2«/n Petiodic Payment in the order in which it became due, Any remaining
amounts shall be applied first to late charges, second to any ofh2r smounts due voder this Security Instrument, and then to reduce the
prncipal balance of the Note.

If Eender receives a payment from Borrower for a delinquent T epddic Payment which tncludes a sufficient amount to pay any late
charge due, the payment may be applied to the delinquent paymerie 2ud the late charge. If more then one Periodic Payment is
outstanding, Lender may apply any payment received from Bomower to toe repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists afte: the payment is applied to the full payment of one or mote
Periodic Payments, such excess may be applied to any Iate charges due. Voluntiry prepayments shall be applied first to any prepayment
charpes and then as described in the Note,

Any application of payments, insurance procseds, or Miscellaneous Proceeds to priucipal due under the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Paymeats.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymeits are due under the Note, until the Note is
paid in full, a sum (the "Funds™) to provide for payment of amounts due for; (3) taxes and asye; smenis and other items which can attain
priority over this Securily Instrutnent a8 a len or encambrance on the Property, (b) leasehold paymzsts or ground rents on the Property,
if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insironce premiums, if any, or any
sums payable by Borrower to Lender in tiew of the payment of Mortgage Insurance premivums in accorance with the provisions of
Section 10. These items are called "Escrow Items." At originatior or at any time during the term of the Loas, Lender may require that
Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees'ard 2ssessments shall be an
Esctow Item, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Bomoewrer shall pay Lender
the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Heis, Lender may waive
Borrower's cbligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be int writing. In the
event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow lems for which payment of
Funds has been waived by Lender and, if Lander requires, shall furmish to Lender receipts evidencing sech payment within such time
period as Lender may requirs. Borrowert's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrament, as the phrase "covenant and agreement” is used in Section 9, IT
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fatls to pay the amount due for an Escrow liem,
Lender may exercise its rights under Section ¢ and pay such amount and Bomrower shall then be obligated under Section 9 fo repay ko

fLLINOIS- Single Family - Fannis Mae/Fraddle Mac UNIFORM INSTRUMENT with MERS Form 314 101
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given i accordance with
Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this
Section 3,

Lender may, at any time, collect and hold Funds in an amount (z) sufficient to permit Lender to apply the Funds at the time specified
undsr RESPA, and (b) not ie exceed the maximum amount & lender can require under RESPA. Lendet shalt estimate the amount of
Funds due on the basis of corrent data and reasonable estimates of expenditores of future Escrow ltems or otherwise i accordance with
Applicable Law,

The Funds shall be held in an institution whose depesits are insured by 2 federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay
the Bscrow Items no later than the time specifiad under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annwally analyzing the escrow account, or verifying the Bscrow Ttems, unless Lender pays Bormower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on the Funds, Lender shall not be requited to pay Borrower any intersst or eamings on the Funds. Borrower and Lender can agree in
writing, however, thal interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a sugrivg of Funds held in escrow, as defined under RESPA, Lender shall account o Borrower for the excess funds in
accordance with LESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Berrower as
required by RESPA, ar.d Porrower shall pay to Lender the amount necessary {o make up the shortage in accordance with RESPA, but in
no more than 12 montkty peymeats. If there is a deficiency of Funds held in escrow, as defined umder RESPA, Lender shall notify
Borrower as required by RTSPA, and Borrower shall pay to Lender the amcunt necessary to make up the deficiency in accordance with
RESPA, but in 0o mere than 12w onthly payments.

Upon payment in full of ali @mung secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender.

4, Charges; Liens. Borrower shall pay-21l taxes, assessments, charges, fines, and impositions atiributable to the Property which can
attain priority over this Secuyity Instromer*, Jasehold payments or ground rents on the Property, if any, and Commaunity Association
Dues, Fees, and Assessments, if any. To the éxtep®{&at these items are Ezcrow Items, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien wnich has priority over this Security Instrument unless Botrower: {a) agrees in writing
1o the payment of the obligation secured by the lien 1>’ manner acceptable to Lender, but only sa long as Borrower ig performing such
agreement; (1) contests the lier in good faith by, or defipss against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only vmtil such proceedings are
concluded; or (¢) secures from the holder of the lien an agy ,emt nt satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over this Security Instroment,
Lender may give Borrower a notice identifying the lien. Within 10 &= of the date on which that notice is given, Borrower shall satisfy
the Hen or take one or mote of the actions set forth above in this Sectivo 4

Lender may require Borrower to pay a one-time charge for a real esiate s verification and/or reporting service used by Lender n
connection with this Loan.

S. Property Inswrance. Borrower shall keep the improvements now existing ur nereafier crected on the Property insured against
loss by fire, hazards incloded within the term "extended coverage,” and any other hozarde including, but not limited to, earthquakes and
floods, for which Lender requives insurance. This insurance shall be maintained in the <riounts fincluding deductible levels) and for the
periads that Lender requires. What Lender requires pursuant to the preceding sentences-car change during the term of the Loan, The
insurance carrier providing the insurance shafl be chosen by Borrower subject to Lender's ngli-is disapprove Borrower's choice, which
right shall not be exercised unreasonably, Lender may require Borrower to pay, in contiection vath this Loan, sither (a) a one-time
charge for flood zene determination, certification and fracking services; or (b) a one-time charoz for flood zone determination and
certification services and subsequent charges each time remappings or similar changes gocur whith reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees impurnsd v the Federal Emergency
Management Agency ir connection with the review of any flood zone determination resulting from an obyeraca by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverags, at Lender's option and
Horrower's expense. Lender is under no obligaticn to purchase any particular type or amount of coverags. Therelurs, such coverage shall
cover Lender, but might or might net protect Borrower, Borrewer's equity in the Property, or the contents of the Troperty, against any
risk, bazard or liability and might provide greater or lésser coverage than was previously in effect, Borvower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shail be payable, with such interast, upon notice from Lender to
Borrower requesting payment,

ILLINCHS- Single Family - Fannie Mas/Fraddie Mac URIFORM INSTRUMENT with MERS 3014 1(01
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All inswrance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such
policies, shall include a standard mortgage clause, and shali name Lender as mortgagee and/or as an additional loss payee. Lender shail
have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. if Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clauss and shall nams Lender as mortgagee and/or as an
additiona! loss payee.

In the event of loss, Botrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if not
made promptly by Boreower. Unless Lender and Borower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. Duzing such repair and restoration period, Lender shall have the cight to hold
such insurance proceeds until Lender has had an opportunity to inspect such Property to ensures the wotl¢ has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken prompily. Lender may disburse proceeds for the repairs and restoration in
a single payment of in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insnrapce proceeds, Lender shall not be required to pay Bomower any interest or eamings on
such proceeds. Fees for public adjusters, or other third parties, refained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligatien of Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the insurance procecds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrowet, Surl insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Propetty, Lender may file, negotiate and settle any available insurance claim and related matters, If
Borrower does not respops w thin 30 days to a notice from Lender that the insurance carrier has offered to settle z claim, then Lender
may ncgotiate and settle the marn, The 30-day peried will begin when the notice is given, In either event, or if Lender acquires the
Property under Section 22 or oiiiezwicz, Borrower hereby assigns to Lender {2) Borrowet's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid vndar the Note or this Security Instrument, and {b} any other of Borrower's tights (other than the right
to any refund of unearned premiviss paid by Borrower) under all insurance policies covering the Property, insofor as such rights are
applicable to the coverage of the Propei(y. Leader may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then dve.

6. Oceupancy. Borrower shalt occupy, establisa, and use the Property as Borrower's principal residence within 60 days after the
execution of this Security Instrument and shalf coninve to occupy the Property as Borrowet's principal residence for at least one year
after the date of eccupancy, unless Lender otherwis< ugises in writing, which consent shall not be unreasonably withheld, or ymless
extenuating circumstances exist which are beyord Borcw.r's tontrol.

7. Preservation, Maintenanee and Protection. of the Proge-ty; Inspections. Borrower shall not destroy, damage or impair the
Property, allow the Property to defericrate or commit waste on the Property. Whether or not Borrower 15 residing in the Properiy,
Borrower shall maintain the Property in order to prevent the Prosery from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoratior 1s 1ot economically feasible, Borrower shall prompily repair the
Property if damaged to avoid further deterioration or damage. If insurinte or condemnation proceeds are paid 1 connection with
damage to, or the taking of, the Property, Borrower shall be respensible for<eyaiting or restering the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and rosioration in a single payment of in a series of progress
payments as the work is completed. If the insurance or condemnation proceeds are not suffficient 1o repair or restore the Properiy,
Barrower is not relieved of Borrower's obligation for the completion of such repaiv or resioration,

Lender or its agent may make reasonable eniries upon and inspections of the Pengerty. If it kas reasonable cause, Lender may
ingpect the interior of the improvements on the Property. Lender shall give Borrower uottoc-ab the time of or prior to such an interior
inspection specifiing such reasonable cause.

8. Borrower's Loan Application. Borrower shali be in default if, dering the Loan applicatiou process, Borrower or any persons or
entities acting at the direction of Berrower or with Borrower's knowledge or consent gave materally Tlse, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in coangejon with the Loan. Material
representations include, but are not Himited to, representations concerning Borrower's occupancy of the Prepeicy.as Borrower's principal
residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrament. If (z) Soriower fails to perform
the covenants and agreements contained in this Security Instrument, (b) there is a logal procesding that might significantly affect
Lender's inferest in the Property andfor rights under this Secueity Instrument (such as a proceeding in bankruptcy, probate, for
condemnpation ot forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or {o enforce laws or
regulations), or {c) Bomower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to
protect Lender's tnterest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the
Property, and secaring and/or repairing the Property. Lender's actions can include, but are not limited fo: (2) paying any sums secured by
a lien which has priority over this Security Instrument; {b) appearing in court; and (¢) paying reasonable attorneys' fees to protect its

Page S of 10
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interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property inchdes, but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building ot other code violations or dangerous conditions, and have ufilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do o and is not under any duty or obligation to do so. it is agreed
that Lender incurs no liability for not taking any or all actions authorized undet this Section 9.

Any amounts disbursed by Lender onder this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Bomower requesting payment,

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Bortower acquires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insarance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintein the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by Lender
ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mottgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantialty equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent 1o the cost to Bomower of the
Mortgage Insurans’ pieviously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is nat available, Borrower shall continue to pay (o Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lisu of Moitgage insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is nltimately
paid in full, and Lender shall it be required to pay Borrower any interest or eamnings on such loss reserve. Lender can no longer require
loss reserve payments if Mongzage Tnserance coverage (in the amount and for the period that Lender requires) provided by an nsurer
selected by Lender again becomes 2vvilable, is obtained, and Lender requires separately designated paymenis toward the premiums for
Mortgage Insurance. If Lender requised Mortgage Insurance as 4 condition of making the Loan and Borrower was required to make
separately designated paymeants toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to mainiain
Mortgage Insurance in effect, or to provids ¢ aon-tefundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agreement between Surrower and Lender providing for such termination of antil termination is required by
Applicable Law. Nothing in this Section 10 afficts Borrower’s obligation fo pay intorest at the rate provided in the Note.

Mortgage [nsurance reimburses Lender {or any en'ity that purchases the Note) for certain losses it may incuy if Borrower does not
repay the Loan as agreed. Bomrower is not a party to ios Morigage Insurance.

Mortgage insurers evaluate their total risk on all susli)=arance in force from time to time, and may enter into agreements with other
parties that share or modify their risk, or reduce losses. 'These agreements are on ferms and conditions that are satisfactory to the
mortgage insurer and the other party (or patiies) to these agieements. These agreements may require the mortgage insurer to make
payments using any source of fonds that the mortgage insvrer loayliave available (which may include funds obtained from Mortgage
Insurance preminms).

As aresult of these agreements, Lender, any purchaset of the Note, 2acther insorer, any reinsurer, any other entity, or any affiliate of
any of the foregoing, may receive (directly or indirectly) amounts that decive from (or might be charactenized as} a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer'z-isk in 2xchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts ¢hat Borrower has agicerd ta pay for Mortgage Insurance, or any other
terms of the Loan. Such agreements will not increase the amount Berrower will o've (o Mortgage Insurance, and they will not
entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has — i€ any — with respe ¢ te the Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other lsw, These rights may inclhede the right to receive certaln disclosures, to
request and obtaln ¢ancellation of the Mortgage Insurance, to have the Mortgage Ensurance rerpinated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such canc.llation or termination,

11, Asstgnment of Miscetlaneous Proceeds; Forfeiture. All Miscellanzous Proceeds are hereby assizneg to and shali be paid to
Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Proper.y, if the restoration or
repait is economically feasible and Lender's security is not Jessened. During such repair and restoration period, Lender shall have the
tight to hold such Miscellanecus Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and
restoration in a single disbursement or in 4 series of progress payments as the work is completed, Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay Bomower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would

Page 8 of 10 4 ™
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be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then dus, with
the excess, if any, paid to Borrower, Such Miscelfaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, ot foss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instroment, whether or not then due, with the excess, if any, paid to Bomrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or 1oss in value is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the Misceliancous Proceeds muliiplied by the
following fraction: {a) the total amount of the sums secured immediately before the parttal taking, destruction, or loss in value divided by
(b) the fair market value of the Property immediafely before the partial taking, destruction, or loss in value, Any balance shall be paid to
Berrower.

In the event of a partial taking, destruction, or loss it value of the Property in which the fair market value of the Property
mimediately before the partial taking, desteuction, or loss in value is less than the amount of the sums secured immediately before the
pertial taking, destruction, or 1oss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property i~ abandoned by Borrower, or if, after notice by Lender to Borrower thai the Opposing Party (as defined in the next
sentence) offers te/malie an award to settle a claim for damages, Boerower fails to respond to Lender within 30 days after the date the
notice is given, Lender s authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to
the sums secured by this Sxcurity Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or e party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in detavat 17 any action ot proceeding, whether civil or criminal, is begun that, in Lender's judgment, could result
in forfettare of the Property or uther material impaimment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default¢and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a reliag that, in Lender’s judgment, precludes forfeiture of the Property or other iaterial impairment of
Lender's interest in the Property or rights wider this Secority Instrument. The proceeds of any award o claim for damages that are
atteibutable to the impairment of Lender's tafoeest in the Property are hereby assigned and shalt be paid to Lender.

All Miscelianeous Proceeds that ate not appiied 'o restoration or repair of the Property shall be applied in the order provided for in
Section 2.

12. Borrower Not Released: Forbearance Byt enfer Not 2 Waiver, Extension of the time for payment or modification of
amortizatior of the sums secured by this Security Instruzeest granted by Lendet to Borrower or any Successor in Interest of Borrower
shall net operate to release the Hability of Borrower or any S iccessors in Interest of Borrower, Lender shall not be required to commcnce
proceedings against any Successor in Interest of Borrower or t¢ refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any ¢amzad made by the original Botrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or rerveavincluding, without Himitation, Lender's acceptance of payments
from third persons, entities o r Suecessors in Interest of Borrower or in'amornts less than the amount then due, shall not be a waiver of or
prechnde the exercise of any right or remedy.

13. Joint and Several Liakility; Co-signers; Successors and Assigns Ticund, Borrower covenants and agrees that Borower's
cbligations and Hability shall be joint and several. However, any Bomower who co-signs this Security Instrument but does not execute
the Note (a "co-signer"): (a) is co-signing thiz Security Instrument only to mortguge, grant and convey the co-signer's interest in the
Property under the tarms of (his Security Instroment; (b) is not personally obligated to payabe sums secured by this Security Instrament;
and (c) agrees that Lender and any other Bomewer can agree to extend, modify forbear rmske any accommodations with regard to the
terms of this Securify Instrument or the Note without the co-siprer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who astumzz Borrower's obligations under this
Security Instrument in writing, and is approved by Lender, shall obtzin all of Borrower's righ's and benefits under this Security
Ingtriument. Borrower shall not be released from Borrower's ebligations and liability under this Securit insvrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shatl bind (except ~2 piovided in Section 20) and
benefit the sucoessors and assigns of Lender.

14. Loan Charges. Lender may charge Botrowet foes for services performed in connsction with Botrower's default, for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limiled o, atiorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security {nsirument to charge
a specific fee to Borrower shall pot be construed as a prohibition or the charging of such fee. Lender may not charge fees that are
expressly prohibited by thiz Security Insfrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that 1aw 13 finally interpreted so that the interest or other loan
charges collected or ta be collected in connection with the Loan exceed the permitted limiis, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded fo Berrower, Lender may choose to make this refund by reducing the principal owed under

ILLINDIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
Page 7 of 10 f N\ ‘7
IDS, Inc. - 20212 Bomower(s) Initials ;E - \a
£
o



2223521470 Page: 9 of 15

UNOFFICIAL COPY

the Note or by making a direct payment to Botrower, If a refund reduces principal, the reduction wili be treated as a pariial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note), Borrower's acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such

overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in wniting. Any notice to
Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class mai o
when actually delivered to Borrower's notice address if sent by other means. Notice to any one Bomower shall constitute notice to all
Borrowers unless Applicable Law expressly requires atherwise, The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Berrower shall prompily notify Lender of Bomower's change of address. If
Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only cne desigrated notice address under this Security Instrument at any one time. Aty notice (0
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has designated
another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender, If any notice required by this Security Instrument is also requited under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing i #; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in vinch the Property is located. All rights and obligations contained in this Security Instrument are subject to any
requirements and limitaitors of Applicable Law. Applicable Law might explicitly or implicitly allow the patties to agree by coniract or
it might be silent, but such s1lece shall not be construed as a prohibition against agreement by contract. In the event that any provision
or clause of this Security Instram:nt or the Note conflicts with Applicable Law, such conflict shall not affect other provisiens of this
Security Instrument or the Note wiie!: can be given effect without the conflicting provision.

As used in this Security Instrunier ¢ fa) words of the masculine gender shall mean and include corresponding neuter words or words
of the feminine gender; {b) words iz (e singular shall mean and include the plural and vice versa; and (c) the word "may™ gives sole
diseretion, without any obligation to take iny action,

17. Borrower's Copy. Borrower shall be givea one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneflciak Interest in Borrower. As used in this Section 18, "Interest in the Property” means
any legal or beneficial interest in the Property, in¢ludiac but not limited to, those beneficial interests transferred in a bond for deed,
contract for deed, installment sales contract or escrow 27 erient, the intent of which is the transfer of title by Borwower at a fufure date
to a purchaser.

If all or any part of the Property ot any Interest in the Proréry is sold or transferred {or if Borrower is not a natual person and a
beneficial interest in Borrower 13 sold or transferred) without Lunder's prior wrilten consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. Howaver, this optran shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Leader shall give Borrower notice or scezleration. The notice shall provide a period of not less than
30 days from the date the notice is given in accordance with Section 15-witvin which Borrower must pay al{ sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expitation ¢£4his period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain 2onditions, Borrower shall have the right to have
enforcement of this Security Instroment discontinued at any time prior to the carlisst of: {a)t.ve days before sale of the Property pursuant
to Section 22 of this Security hstrument; (b} such other period as Applicable Law might spacify for the termination of Borrower's right
to reinstate; or (c) enfry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums
which then would be due vmder this Security Instrument and the Nete as if no acceleration had ovcurred; (b) cures any defanlt of any
other covenants ot agreements; (¢) pays all expenses incurred in enforcing this Security Insttumer?, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose ol protecting Lender's inferest
in the Property and rights undet this Security Instrument; and {d) takes such action as Lender may reasnasliiv require (0 assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay e sums secured by this
Security Insteument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender mav require that Bomower
pay such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cask, (b} money order;
{c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality or entity; ot (d) Electronic Funds Transfer. Upen reinstatement by Berzower, this
Security Instrument and obligations secuted hereby shall remain folly effective as if no acceleration had occurred. However, this right to
reinstate shall ot apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this
Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might result in a change in the entity (known
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as the "Loan Servicer™) that collects Periodic Payments due under the Note and this Securjty Instrument and performs other mortgage
loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated 10 a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the
change which will state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note is seld and thereafter the Loan is serviced by
a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
urchaser.

P Neither Bormower nor Lender may commence, join, or be joined te any judicial action (as either an individual litigant or the member
of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other party has breached
any pravision of, or any duty owed by reason of, this Security Insfrument, until such Borrower or Lender has notified the other party
(with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other party heretoa
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Bommower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
{0 Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Sehstances, As used in this Section 21: (a) *Hazardous Substances” are those substances defined as toxic or
hazardous substances, peiivtants, ot wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum producis, toric pesticides and herbicides, volatile selvents, matetials containing asbestos or formaldehyde, and
radicactive materials; (b)* £ovmonmenial Law" means federal {aws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmenta: srotection; (c) "Environmental Cleanup® inclades any response action, remedial action, or removal
action, &3 defined in Environmeit2? Law; and (d) an "Environmental Condition” means a condition that can cause, confribute to, or
otherwise trigget an Environmental Cizaaup.

Borrower shal} ot cause or permit e presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, oh o1 6.5 Property. Bormower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is in violation of any Environpicatal Law, (b) which creates an Environmental Condition, or (¢) which, due fo the
presence, use, or release of a Hazardous Substalice, ureates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, usé/ or storage on the Property of smail quantities of Hazardous Substances that are
generally recognized to be apptopriate to normal résicential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consuimer products),

Bortower shall promptly give Lender written notice of (8} any investigation, claim, demand, fawsuit or other action by any
povernmental or regulatory agency ot private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmenta! Copditton, including but not fimited to, any spilling, leaking, discharge,
release or threat of releass of any Hazardous Substance, and {0} acv/condition caused by the presence, use or release of a Hazardous
Substance which adversely affects the value of the Property. If Bovowsr learns, or is notified by any governmental or regulatory
autherity, or any private party, that any remova! or other remediation of any Pazardous Substance affecting the Property is necessary,
Borrower shall prompily take all necessary remedial actions in accordance wilh Environmental Law, Nothing herzin shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender forther covenant and agres as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelernion following Berrower's breach of any
covenaut or agreement in this Security Instnument (but not pricr to acceleration under Sest:zn 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the defavlt; (b) the action required to cure the default; (c) » date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and {d} that failure tocare the default on or before the date
specified in the notice may result in acceleration of the sems secured by this Security Instrument, foreciosue by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinsiate after acceleradon’ 2.0 the right to assert mn the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and fornclosure. If the default is
not cured on or before the date specified it the notice, Lender at its option may require immediate payment in'0ii1 of all sums secured by
this Security Instrument without further demand and may foreclose this Security Tnstrument by judicial proteectig. Lender shall be
entitled w collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not Limited to, reasonable
attorneys’ fees and costs of title evidence.

23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument. Borrower
shail pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a
third party for services rendered and the charging of the fee is permitted under Applicable Law,
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24, Waiver of Homeseead. In accordance with Illinois law, the Bommower hereby releases and waives all rights under and by virtue
of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense o protect Lender’s interests in
Borrower's collateral. This insurance may, but need not, protect Bomower's interests. The coverage that Lender purchases may not pay
any claim that Borrower makes o any claim that is made against Borrower in connection with the collateral. Bommewer may later cancel
any insurance purchascd by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Rorrower's and Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose i connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding
balance or obligation. The cests of the insurance may be more than the cost of insurance Berrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
Rider executed by Borrower and recorded with it.

Witnesses:
) -Witness -Witness
ﬂ / ﬁ'\ /]//x
i‘f ' /% /. (Seal) /V W/V\ ; L/\\/ ’L {Seal)
JASQ STOKLOSA -Bomower VYERONICA STOKLOSA -Bomower
State of ILLINQIS
County of 00K .
This instrument was acknowledged before me on (i 15 = B (date}
by JASON STOKLOSA and VERONICA STOKLOSA (narie/s of pers
;f-‘."' - 9;:“ o &’fi:?" wr y‘yw?;? B
!#&yﬂ%_ﬁ };“'jf? 7 H{:J;&:} e

(Sianakre it Nr o 7 Bublicy
(Seal) Eabie's

Loan originator {Organization). FILO MORTGAGE, L.L.C.; NMLS #: 1928741
Loan originater (Individual): ZAHRA NOUROUZIAN; NMLS #: 2062034

OFFICIAL SEAL N ¢
ELIZABETH M GONDON
WNOTARY PUBLIC, STATE OF IELINGIS
- ISSION EXPIRES: /1042025 5
ILLINGIS- Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT with MERS Form 3044 1/0%
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LEGAL DESCRIPTYON:
Unit No, 2002 togather with its undivided percentage interest in the common glements In Commonwealth

Plaza Condominium, as delineated and deflned in the Declaration recarded a5 Document No. 234('{05*}6, n
Saction 28, Township 40 North, Range 14, East of the Third Principal Meridian, in Cock County, Hiincis.

PROPERTY ADDRESS: .
330 Wast Diversey Prokway, Unit 2002, Chicago, IL 60657

PERMANENT INDEX NUMBET:
14-28-206-005-1144
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CONDOMINIUM RIDER

THIS CONDOMIN (UM RIDER is made this 18th day of Augnst, 2022, and is incorporated into and
shall be deemed to amei and. supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”™) of the same date gived by the undersigned (the “Borrower”) to secure Borrower’s Note to

FILO MORTGAGE, LL.C.

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located
at:

330 W. DIVERSEY PKWY, 1002
CHICAGO, ILLIYMS $0657

{Property Adsess)

The Property includes a unit in, together with an undividsd interest in the common elements of, 2
condominivm project known as:

COMMONWEALTH PLAZA CONDOMINEUM ASSN
(Name of Condominium Project)

{the “Condominium Project”). If the owners association or other entity which acis for the Condominium
Project (the “Owners Association”) holds title to property for the benefit or ude of its members or
shareholders, the Property also includes Bomrower’s interest in the Owners Associafior‘and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in tie Secutity
Instrument, Borrower and Lender further covenant and apree as follows:

MULTISTATE CONDCMINIUM RIDER-Single Famify- Form 3140 17101
Fannie MaefFreddie Mac UNIFORM INSTRUMENT o
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A. Condominiwm Obligations. Borrower shail perform all of Borrower's obligations wnder the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (i} Declaration or
any other document which creates the Condominivm Project; (i) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance, So long as the Owners Association maintaing, with a generally accepted
insurance carcier, a “master” ot “blanket” policy on the Condominium Project which is satisfactory to
Lender and wincit vrovides insutance coverage in the amounts (including deductible levels), for the
periods, and against ous by fire, hazards included within the term “extended coverage,” and any other
hazards, including, but 30* vmited to, earthquakes and floods, from which Lender requires insurance, then:
(i} Lender waives the prevision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insu‘ance on the Property; and (i) Borrower’s obligation under Section 5 t0
maintain property insurance coveiage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Asscciation policy.

What Lender requires a8 a condition of this waiver can change during the term of the loan.

Bomower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insut:ace proceeds in Heu of restoration or repair following a
loss to the Property, whether to the unit or to commen elements, any proceeds paysble to Borrower are
hereby assigned and shall be paid to Lender for applicatiou to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Burruiver.

C. Public Liability Insurance, Borrower shall take such sct’zis as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acqaptable in form, amouat, and extent of
coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, dirz=t or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any partof the Property, whether
of the unit or of the common elements, or for any conveyance in lien of condemnaiion «:e hereby assigned
and shall be paid to Lender, Such proceeds shall be applied by Lender to the sums secure by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lerds s prior
writtert consent, either partition or subdivide the Property or consent to: (i} the abandoument ot tetmination
of the Condominium Project, except for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (i) any amendment to any provision of the Constituent Documents if the provision is for the
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express benefit of Lender; (jii) termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have the effect of rendering the
public liability insurance coverage maintained by the Owners Assoctation unacceptable to Lender.

F, Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall hecome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, thes¢ araounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with intzces., upon notice from Lender to Borrower requesting payment.

BY SIGNING BELC'w, Borrower accepts and agrees to the terms and covenants confained ip this

Condominiun?ﬁ" A
s At Ty
f i _ (Seal) / {/ fq S /4 -ufz/ \ (Sea)

JASON STOKLOSA Borrower  VERONICA STOKLOSA -Borrower
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