UNOFFICIAL COPY

lllinois Anti-Predatory

L.ending Database
Program

Certificate of Exemption

844-768-1713 :
LUSCI 30t uw et

The property identified as: ,—w,ﬁf PIN 19073220180000

Address:

Street; 5312 S. Oak Park Ave.

Street line 2:
City: Chicago

Lender The Federal Savings Bank

Borrower: Edgar Rosales and Leticia Cruz

Loan/ Mortgage Amount: $192,000.00

This property is located within the program area and the transaction is exempt from the requiremznts of 765 ILCS 77/70

Doc#. 2223604034 Fee: $98.00
Karen A. Yarbrough

Cook County Clerk

Date: 08/24/2022 08:34 AM Pg: 1 of 22

ZIP Code: 60638

el seq. because the application was taken by an exempt entity or person.

Certificate number: 25A26E00-9002-4736-884A-07480AB842C5

Execution date: 8/19/2022




2223604034 Page: 2 of 22

UNOFFICIAL COPY

When recorded, retu/n 'o:

The Federal Savings Bm.nk

Attn: Final Document Departnent
4120 W. Diversey Avenue, 50l 5501
Chicago, IL 60639

This instrument was prepared by:
The Federal Savings Bank

4120 W. Diversey Avenue, Suite C501
Chicago, IL 60639

Title Order No.: 22CSC737016UW

LOAN #: 10122973202
[Space Above This Line For Recording Dray:

MORTGAGE

[VaN 1010129-0000866919-7 |
MERS PHONE #: 1-888-679-5377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are denncd ia Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided ‘a Section 186,

(A) “Security Instrument” means this document, which is dated August 18, 2022, ngether with all
Riders to this dacument,

{B) "Borrower" is EDGAR ROSALES AND LETICIA CRUZ, HUSBAND AND WIFE.

Borrower is the morigagor under this Security Instrument.
(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS,
{D) "Lender” is The Federal Savings Bank.

Lender is a Federal Savings Bank, crganized and existing under the laws of

linois. Lender’s address is 4120 W. Diversey Avenue,
Suite C501, Chicago, IL 60639

(E) "Note" means the promissory note signed by Borrower and dated August 19, 2022, The Note
states that Borrersar ywes Lender ONE HUNDRED NINETY TWO THOUSAND AND NO/M0Q* < * + =2 ¥ e xdhwmswsi s
L EEEEREEEA B EEE NN RS REEERNEENEEARESAEEEEREERREER R ERENNESS,) DO"GI‘S(U.S. $192’000.°u )

plus interest, Borrower bas promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than September 1, 2052,

(F) “Property” means the preparty that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan” means the debt evid<nzed by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under s Security Instrument, plus interest.

{H) "Riders" mezns all Riders to this se:urity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as apriicable]:

(x] Adjustable Rate Rider J Coidorinium Rider [J Second Home Rider
] Balloon Rider [J Plannied tnit Development Rider (] Othen(s) [specify]
(x] 1-4 Family Rider [ Biweekiy ~arment Rider

O v.A. Rider

() “Applicable Law" means all controlling applicable i=deral, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of lavi) 4z well as all applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Assessments” inears all dues, fees, assessments and other charges
that are imposed on Borrawer or the Property by a condominium’asssciation, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a trznsaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephcnic instrument, computer, or magnetic
tape so as fo order, instruct, or authorize a financial institution to debit or credit ar arcount. Such term includes, but is
not limited fo, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds"” means any compensation, settiement, award of damages,-or toceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5)4or. {i) damage to, or
destruction of, the Property; (i} condemnation or other taking of all or any part of the Property; {jil) conveyance in lieu
of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Piaparty.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA’
refers to all requirements and restrictions that are imposed in regard fo a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

{Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and medifications
of the Note; and (ji) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County {Type of Recording Jurisdiction] of Conk

[Mame of Reconding Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 19-07-322-018-0000

LOAN #: 10122973292

which currently has the address of £412 8 OAK PARK AVE, Chicago,
[Street] [City]
lllinois 60638 (“Property Acdrets"):
[Zip Code]

TOGETHER WITH all the improvements now orneszafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS haolds only legal title to the interests granted v Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, theight to foreclose and sell the Property; and to take
any action required of Lender including. but not limited to, releasing ani ~anceling this Security Instrument.

BORROWER COVENANTS that Barrower is lawfully seised of the extate liereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumber:2d, except for encumbrances of record.
Borrower warrants and will defend generally the fitle to the Property against all ziaras and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nan-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real properiv

UNIFORM COVENANTS, Borrawer and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Bonower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency, However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash: (b) money order; (c) certified check, bank check, freasurer's check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any

JLLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan cumrent. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall aither
apply such funds or return thern to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Mote immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except a5 otherwise described inthis Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; {c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it beczine due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Secuit-instrument, and then to reduce the principal balance of the Note.

If Lender receives = puyment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge duz, tiis payment may be applied to the delinquent payment ard the late charga. if more than
one Periodic Payment is cuiztzrding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to theex.ent that, each payment can be paid in full. Te the extent that any excess exists after
the payment is applied to the fuil-wayment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments tha.d %e applied first to any prepayment charges and then as described in the Note.

Any application of payments, insuraiice praceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chznge the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall bay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds") tc pravide for payment of amounts due for: {a) taxes and assessments
and other items which can attain priority over this Sa surity Instrument as a fien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if ary; (v) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if-any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance vt the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time during the tarm of the-Lean, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, zn4 such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly fumish to Lender all notices of 2ounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow llems unless Lender waives Borrorver's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Fuiids for any or ali Escrow ltems at any time,
Any such waiver may only be in writing. In the event of such waiver, Borrower shad pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived ‘s Lender and, if Lender requires,
shall fumish to Lender receipls evidencing such payment within such time period as Leader may require. Baorrower’s
obligation to make such payments and to provide receipts shall for all purposes be dzemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreeme1t” i used in Section 8. If
Borrower is obligated to pay Escrow ltems directly, pursuant to 2 waiver, and Borrower fails to ravihe amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Bor:cwwer shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as {287y or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revacation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an ameunt (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or enfity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required

to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest

Ehagéae paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
y RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Bomrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges, Linns. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can =iain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community A= snciation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay ther<in.he manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment < the obligation secured by the lien in a manner acceptable to Lender, but only so leng
as Borrower is performing such acrcement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in "erder's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but enly until zuch proceedings are cencluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinz ting the lien to this Security Instrument, If Lender determines that any part
of the Properly is subject to a lien which canatain priority over this Security Instrument, Lender may give Borower a
notice identifying the lien. Within 10 days of the ua'e on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Sericn 4.

Lender may require Borrower to pay a one-time charge iur a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the impro serannts now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "aviended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lenner requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The inswiance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loar,, either. (a) a one-time charge for flood
zone determination, certification and tracking services; or (b} a one4ime chargs vur flood zone determination and
certification services and subsequent charges each time remappings or similar changjes accur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zcne deiermination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain Insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particula’ type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Boitovzer's equity in
the Property, of the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significanily exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Neote rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such poficies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the righi to hold the policies and renswal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtaing any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortigagee andfor as an additional loss payee.

In the event of loss, Bomower shall give prompt notice to the insurance carmier and Lender, Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be appiied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shalt have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Bormower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance prnceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lendri’s s ecurity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument.-whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the orde” provided for in Section 2.

If Borrower abandor the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does natezpond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may niegotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acqui s the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other ¢! Borrower's rights (other than the right to any refund of uneamed premiums
paid by Borrower) under all insurance pol.cies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use tiie insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security instn'ment, whether or not then due.

6. Occupancy. Borrower shall occupy, estabiis!;,-and use the Property as Borrower's principal residence within
80 days after the execution of this Security Instrument and siiall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy. unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circamstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Proper.v; Inspections. Bomower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wasie zn{he Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent tie Araperty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repai~oi restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furthe detzrioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, tae: ©:operty, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such pur;os 2s. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Praperty, Borroweris not relieved of Bomrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. i bzs reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowe: rotice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application piacass, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower’s cccupancy of the Property as Borrower’s principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can inciude, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and {c) paying reasonable attornays' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 8, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 3.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the ioas ehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exprosi written consent of Lender, aiter or amend the ground lease. If Borrower acguires fee title to the
Property, the leasehold 214 the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurap.e. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to' maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender cezses to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to mzie separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantialy eauivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mottgage insurer szlect2d by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay ¢ Lender the amount of the separately designated payments that were due
when the insurance coverage caased to be in effect Lendarwill accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such lose ¢zserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be requir=d to pay Borrower any interest or earnings an such loss
reserve. Lender can no longer reguire loss reserve paynents if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the prémiums for Mortgage Insurance. if Lender required
Mortgage Insurance as a condition of making the Loan and Bofrouve: was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower ghall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable less reservs, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower ans Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 afiezis Borrower's obligation to pay interest
at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note] for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time tc tims, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreciie te are on terms and
conditions that are satisfactory to the mortgage insurer and the other pary (or parties) to thesz zareements. These
agreements may require the mortgage insurer to make payments using any source of funds that the martgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrawer’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance,” Further.

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
tnsurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive ceriain disclosures, to request and obtain canceliation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceads shall be applied ta restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Bomower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscelianeous Fraceeds shall be applied in the order provided for in Section 2.

In the event of a tctal .2king, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by (nis Sacurlty Instrument, whether or not then due, with the excess, if any, paid to Borrower,

Inthe event of a partial toking, destruction, or loss In value of the Property in which the fair market value of the Property
immediately before the partiai teking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumer'timmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writiny, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipliec oy the following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, or los’ in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss iri vaiue. Any balance shall be paid to Bomower.

Inthe event of a partial taking, destruction, orioss in value of the Property inwhich the fair market value of the Property
immediately before the partial taking, destruction.loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to \he sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice byt L. 2rder to Borrower that the Opposing Party (as defined
in the next sentence) offers ta make an award to setile a claim for dzirzges, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is autharized to coiiect =nd apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Seruiity Instrument, whether or not then due.
“Opposing Party” means the third parly that owes Borrower Miscellanenus Mroceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimina!; 1s Legun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interast in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has ocrurred, reinstale as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lerder 3 judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property ot righis under this Security
Instrument, The proceeds of any award or claim for damages that are attributable to the impaime:it of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applicd in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrewer or any Successars in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preciude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Nete (2 “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Barrower can
agree to extend, modify, forbear or make any accommeadations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Bomower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Secufity Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Secticn 20) and benefit the successors and assigns of Lender.

14, Loan Charqes. Lender may charge Borrower fees for services performed in connection with Borrower's defauit,
for the purpose i orotecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attomeys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Secuity irstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of stch fes. Lanuer may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interprated so that the interast
or other loan charges collected oo be collected in connection with the Loan exceed the permitted fimits, then: (a)
any such loan charge shall be reduc:d v the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Bomrov:er which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the prinzipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction wiii Le treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is providea for under the Note), Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waivZ:-of any right of action Borrower might have arising out of such
overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Insirvraant shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borravzer's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Arplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has ‘designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of udiess. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report o chaige of address through that specified
procedure. There may be only one designated notice address under this Securty Instrument at any one time. Any
natice to Lender shall be given by delivering it or by mailing it by first class mail to Lndar’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connedtion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lendei 'f any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wil sa'isfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall b2 roverned by federal
law and the law cf the jurisdiction in which the Property is located. All rights and obligations containet in this Security
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might expicily or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note condlicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender: (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

it all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this aption shall not be
exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a petiod
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
oh Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the eariest of. (a) five days
before sale of the'®re perty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those coidit,ons are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as .{ no acceleration had occurred; {b) cures any default of any other covenants or agreements;
(c) pays all expenses incuried in enforcing this Security Instrument, including, but not limited to, reasonable attormneys’
fees, property inspection and va'uwtion fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Propertv and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instrurient, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay £ uch reinstatemnent sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money ordzr, ‘c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an instiition whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon reinstctement by Bomrower, this Security Instrument and obligations
securad hereby shall remain fully effective as if no acceleraiian had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of CGrievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mére (mes withaut prior notice to Borrawer. A sale might
result in a change in the entity (known as the *Loan Servicer") that csllzcts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes oi the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writte:t notice of the change which will state
the name and address of the new Loan Servicer, the address to which pay/nsits should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Nzie is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loar. servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Senvicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor L.ender may commence, join, or be joined to any judicial action (as ciiv.: 2n individual litigant
or the member of a class) that ariges from the other party's actions pursuant to this Security Instzurient or that afleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Indtrument, until such
Baorrower or Lender has notified the other party (with such notice given in compliance with the requiremeats of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (2) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Enviranmental Law and the following substances: gasoline,
kerosene, other lammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; {b) "Environmental Law" means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup® includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due tc the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall nrromptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmzita’ or regulatory agency or private party involving the Properly and any Hazardous Substance or
Environmental Law i which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leakirg. Jischarge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presencr; ur.e or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is notfied hy any govemmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardois Substance affecting the Properly is necessary, Borrower shall promptly take ali
necessary remedial actions in acceiance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bomow 2r alid Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender sha'i g've notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The .stice shall specify: (a) the default; (b) the action required to
cure the default; {c) a date, not less than 30 days froin th< Uate the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default an or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instruraet; foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right 14 rzinstate after acceleration and theright to assert
in the foreclosure proceeding the non-existence of a default or-ar.y other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date sps.rified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lende: shzil be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, bui vt limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower & 1ze for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging ci the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and 'veives all rights under
and by virtue of the lllincis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with ‘evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

@ 5/244/\ @J,‘«@b g {’ il L(Seal)

EDGAR ROSALES -~ DATE

| oy <halaz
8 \w‘\\Q / ) (Seal)
LETICIA CRUZ" "O DATE

State of ILLINOIS
County of COOK

This instrument was acknoys!cdged before me on AUGUST 19, 2022 (date} by EDGAR ROSALES AND
LETICIA CRUZ {name of person/s).

(Seal)
) P =
> et TR
y ;;MUSEBE i:\l(‘,\?\\—b' ot inot®
/T ‘r!sv-“ O?’ = cagie 65
/ x:-—mw*‘* 2 ol | s ang
=l T gy C: LSt o7 2

Signature of Notary Public i “51{‘,,50??

Lender: The Federal Savings Bank
NMLS ID; 411500
Loan Originator: Alexander Romo
NMLS ID: 217060
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LOAN #: 10122973292

MIN: 1010129-0000866913-7
1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 19th  day of August, 2022
and is incosporated into and shall be deemed to amend and sup ?ement the Mortgagga,
Deed of Trust, or Security Deed (the “Security Instrument™} of the same date given by
the undersigrad (the “Borrower”) to secure Barrower’s Note to  The Federal Savings
Bank, a Federal S:vinas Bank

) (the “Lender”)
of the same date ana coyzring the Property described in the Security Instrument and
located at: 5312 S OAK PARK AVE

Chicago, IL 80638

1-4 FAMILY COVENANTS. In adaiiion to the covenants and agreements made in
the Security Instrument, Borrower and Lenazr further covenant and agree as follows:

A. ADDITIONAL PROPERTY SURJECT TO THE SECURITY INSTRUMENT.
In addition to the Prcg:ert%described in Saryrity Instrument, the following items now
or hereafter attached to the Property to the‘exient they are fixtures are added to the
Property description, and shall also constitute the Property covered by the Security
Instrument: building materials, appliances and grods of every nature whatsoever
now or hereafter located in, on, or used, or interded *5-be used in connection with
the Property, including, but not limited to, those for the nurposes of supplying or
distributing heating, cooling, electricity, gas, water, air 2 light, fire prevention and
extinguishing apparatus, security and access control appziatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refriy siaiors, dishwashers,
disposals, washers, dcrjyers, awnings, storm windows, storm doois, screens, blinds,
shades, curtains and curtain rods, attached mirrers, cabinets.paneling and
attached floor coverings, all of which, including replacements and additions thereto,
shall be deemed to be and remain a part of the Property covered by.inz Security
Instrument. All of the foregoing together with the Property described in inz Security
Instrument {or the leasehold estate if the Security Instrument is on a leaseho'd) are
referred to in this 1-4 Family Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITh LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the chan'ge. Borrower shall comply with all
Iawr?, olgdinances, regulations and requirements of any governmental body applicable
to the Propenty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender’s prior written permission.
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required b¥ ection 5.

E. “BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19is deleted.

_F._ BORROWER’S OCCUPANCY. Unless L ender and Bommower otherwise agree in
writir.g, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request afier default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in
connectior with leases of the Property. Upon the assignment, Lender shali have the
right to modify, 2xtend or terminate the existing leases and to execute new leases,
in Lender's soiedizcretion. As used in this paragraph G, the word “lease” shall mean
“sublease” if the Saeurity Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to
Lender all the rents and revznues (“Rents”) of the Property, regardless of to whom
the Rents of the Property are payable. Borrower authorizes Lender or Lender’s
agents to collect the Rents, and ngrees that each tenant of the Property shall pay the
Rents to Lender or Lender’s ageits. However, Borrower shall receive the Rents until
{i) Lender has given Borrower notice Sf default pursuantto Section 22 of the Security

nstrument and (iilLender has given nsiice to the tenant(s) that the Rents are to be
paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute
assi?nment and not an assignment for adcitional security only.

It Lender gives notice of default to Borrower: @ all Rents received by Borrower
shall be held by Borrower as trustee for the terafit of Lender only, to be applied to
the sums secured by the Security Instrument; (i'j _ender shall be entitled to collect
and receive all of the Rents of the Property; (iil) Eorrower agrees that each tenant of
the Property shall pay all Rents due and unpald to Lenderor Lender’s agents upon
| ender’s written demand to the tenant; (iv) unless applice's law provides otherwise,
all Rents collected by Lender or Lender’s agents shall be az:nlied first to the costs
of takin? control of and managing the P_roperl?r and collecting the Rents, including,
but not Timited to, attorney's fees, receiver’s fees, premiums on receiver's bonds,
repair and maintenance costs, insurance premiums, taxes, assessmants and other
charges on the Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lender's agents or any judicially appointed receiver shall o< liable to
account for only those Rents actually received; and (vi) Lender shall bz sntitled to
have a receiver appointed to take Possession of and manage the Propetty and
collect the Rents and profits derived from the Property without any showing as o the
inadequacy of the Prolgerty as security. _

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managinﬁ the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9. )

Borrower represenfs and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph.

MULTISTATE 1-4 FAMILY RIDER-Fannle Mao/Freddie Mac UNIFORM INSTRUMENT  Form 3170 1401
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Lender, or Lender's agents or a judicially appointed receiver, shall not be
required to enter upon, take control of or maintain the Property before or after giving
notice of default to Borrower. However, Lender, or Lendet's agents or a judicially
apgointed receiver, may do so at any time when a default occurs, Any application
of Rznis shall not cure or waive any default or invalidate any other right or remedy
of Lendzr. This assignment of Rents of the Property shall terminate when all the sums
securedov the Security Instrument are paid in full,

l. CrOSS-DEFAULT PROVISION. Borrower's default ar breach under any
note or agrezment in which Lender has an interest shall be a breach under the
Security Instrumient and Lender may invoke any of the remedies permitted by the
Security Insfrumsnt

BY SIGNING BELGCW, Barrower accepts and agrees to the terms and covenants
contained in this 1-4 Faraily Sider,

: e A

L - - '?Cf?,-*jvf’?f e~ (Seal)
EDGAR RQBSALES DATE

o Lo Slis 122

bl __(seal)
LETICIA CRU} oS ‘/f ) DATE

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3170 1/01
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ADJUSTABLE RATE RIDER

{30-tlay Average SOFR Index (As Published by the Federal Reserve Bank of New York) — Rate Caps)

THIS ADJUST/AB.= RATE RIDER is made this 19th day of August, 2022,
and is incorporated in‘s and will be deemed to amend and supplement the Mortgage,
Mortgage Deed, Deed ot Trust, or Security Deed (the “Security Instrument”) of the
same date given by the undersianed (the “Botrower”) fo secure Borrower's Adjustable
Rate Note (the “Note™ to The Federal Savings Bank, a Federal Savings Bank

(the “Lender”)
of the same date and covering the property duscribed in the Security Instrument and
located at: 5312 S OAK PARK AVE, Chicagc, ‘180638,

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHAN(ES INTHE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warranties, Zrvenants
and agreements made in the Security Instrument, Borrower and Lender furthz cov-
enant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal and interest ("Monthly Payment’)
and an initial interest rate of 5.625%. The Note provides for changes in the interest
rate and the Monthly Payments as follows:

MULTISTATE ADJUSTABLE RATE RIDER ~ 30-day Average SOFR — Single Family
Fannie Mae/Fraddia Mac Uniform Instrument Form 3141 04720
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The irterest rate | will pay may change onthe 1st day of September, 2025,
and on‘ne 1st  day of the month every 12th month thereafter. Each date on which
my interes rate could change is called a “Change Date”

(B) The wruax

Beginning wrin the first Change Date, my interest rate will be based on an Index that
is calculated and provided to the general public by an administrator (the “Administrator”).
The “Index” is a benc!viark, known as the 30-day Average SOFR index. The Index is
currently published by the i-ederal Reserve Bank of New York. The most recent index
value available as of the daie 45 days before each Change Date is called the “Current
Index,” provided that if the Currerit Index is less than zero, then the Current Index wili
be deemed to be zero for purposes of calculating my interest rate.

If the Index is no longer available. i will be replaced in accordance with Section 4{G)
below.

(C}) Calculation of Changes

Before each Change Daie, the Note Hoider will calculate my new interest rate by
adding FOUR AND ONE-HALF nercentage points {( 4.500 % )
(the “Margin®) 1o the Current Index. The Margin may change if the Index is replaced
by the Note Holder in accordance with Section 41G:}{2) below. The Note Holder will
then round the result of the Margin plus the Current Inde:x to the nearest one-eighth of
one percentage point (0.125%). Subject to the limits stated in-Section 4(D) below, this
rounded amount will be my new interest rate until the next Che:igs Date.

The Note Holder will then determine the amount of the Monthiiy Payment that would
be sufficient to repay the unpaid Principal that | am expected to owe at the Change
Date on the Maturity Date at my new interest rate in substantially equa’ payments. The
result of this calculation will be the new amount of my Monthly Paymerit.

(D) Limits on Interest Rate Changes

The interest raie | am required to pay at the first Change Date will not be greatzi than
10.625 % orlessthan 5.625%. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than
TWO percentage points { 2.000 % ) from the rate of
interest | have been paying for the preceding 12 months. My interest rate will never
be greater than 10.625 % or less than 5.625 %.

MULTISTATE ADJUSTABLE RATE RIDER - 30-day Average SOFR — Single Family
Fannie Mae/Freddie Mac Uniform Instrument Form 3141 04/20
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of my new Monthly Payment beginning on the first Monthly Payment date after
the Charige Date until the amount of my Monthly Payment changes again.

(F) Notica of Changes

The Note rloider will deliver or mail to me a notice of any changes in my interest rate
and the amount ot my Monthly Payment before the effective date of any change. The
notice will include into: mation required by law to be given to me and also the title and tele-
phone number of a pe‘son who will answer any question | may have regarding the notice.

(G) Replacement Index 2and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the
following events {each, a “Reolacement Event”} occur: (i) the Administrator has per-
manently or indefinitely stoppec p:oviding the Index to the general public; or (i) the
Administrator or its regulator issues 2 official public statement that the Index is no
tonger reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new index (the
“Replacement Index”) and may also select & rew margin (the “Replacement Margin®),
as follows:

(1) If a replacement index has been selectes 4 recommended for use in con-
sumer products, including residential adjustaie-rate mortgages, by the Board
of Governors of the Federal Reserve System, ‘ne Federal Reserve Bank of
New York, or a committee endorsed or convened bv-the Board of Governors
of the Federal Reserve System or the Federal Reserve Eank of New York at
the time of a Replacement Event, the Note Holder will seiect that index as the
Replacement Index.

(2) If a replacement index has not been selected or recommended; foi use in con-
sumer products under Section (G)(1) at the time of a Replacemiend vent, the
Note Holder will make a reasonable, good faith effort to select & Repacement
Index and a Replacement Margin that, when added together, the Noiz livider
reasonably expects will minimize any change in the cost of the loan, taking into
account the historical perfformance of the Index and the Replacement Index.

The Replacement Index and Replacement Margin, if any, will be operative imme-
diately upon a Replacement Event and will be used to determine my interest rate and
Monthly Payments on Change Dates that are more than 45 days after a Replacement
Event. The Index and Margin could be replaced more than once during the term of my

MULTISTATE ADJUSTABLE RATE RIDER - 30-day Average SOFR — Single Family
Fannle Mae/Freddie Mac Uniform Instrument Form 3141  G4/20
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Note, but only if another Replacement Event occurs. After a Replacement Event, all refer-
ences fo the “Index” and “Margin” will be deemed to be references to the “Replacement
Index” and “Replacement Margin.”

The1lee Holder will also give me notice of my Replacement Index and Replacement
Margin, ifary, and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Pionerty or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for dezd, installment sales contract or escrow agreement,
the intent of which is the transfer »f (itie by Borrower at a future date to a purchaser.

If ail or any part of the Proper'y or.any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred} without Lender’s prior writien consent, Lender
may require immediate payment in full ol zi.sums secured by this Security
Instrument. However, this option shall not be exeicised by Lender if such exer-
cise is prohibited by Applicable Law. Lender also «hall not exercise this option if:
{a) Borrower causes to be submitted to Lender informatian required by Lender to
evaluate the intended transferee as if a new loan were heing made to the trans-
feree; and (b) Lender reasonably determines that Lenders-zecurity will not be
impaired by the loan assumption and that the risk of a breac’v i any covenant
or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender’s consent to the loan assumption. Lender may aist raquire
the transferee to sign an assumption agreement that is acceptable to Lesiderand
that obligates the transferee to keep all the promises and agreements made in ‘e
Note and in this Security Instrument. Borrower will continue 1o be obligated under
the Note and this Security Instrument uniess Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a petiod of not
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument.

MULTISTATE ADJUSTARLE RATE RIDER — 30-day Average SOFR - Single Family

Fannia Maa/Freddie Mac Uniform Instrument Form 3141 04120

ICE Morigage Technology, Inc. Page 4 of 5 Fa141RLU 0420
FM41RLU (CLE}



2223604034 Page: 21 of 22

UNOFFICIAL COPY

LOAN #: 10122973292

If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGMING BELOW, Borrower accepts and agrees to the terms and covenants

contained irvims Ad)‘,us;ble Rate Rider.

(X} <A f P ”'ld’-’/) ‘ {Seal)
EDGAR ROSALES - DATE
| . L o ﬁ/ % [1al22
[Q =N A~ (Seal)
LETICIACRUZ/ © (_J DATE

MULTISTATE ADJUSTABLE RATE RIDER ~ 30-day Average SOFR ~ Single Family
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LEGAL DESCRIPTION

Order No.: 22CSC737016UW

For APN/Parcel ID(s}: 19-07-322-018-00080

THE NORTH 40 FEET OF LOT 2 IN BLOCK 18 IN FREDERICK H. BARTLETT'S THIRD ADDITION
TO BARTLETT HIGHLANDS, A SUBDIVISION OF SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 38
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS



