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MORTGAGE 9
MIN #: 100154100000747311
This Security Instrument dated ~July 19, 2022 and including any Riders thereto, is between

Consumer KUNZA SHAKIL, YWAARRIED WOMAN

~

also known as Mortgagor, and MERS (solély us nominee for Co-Owner, 2004-0000297, LLC
and its successors and assigns,
also known as Mortgagee) and the successors aisassigns of MERS.

This Security Instrument secures to MERS, solely a: norainee for Co-Owner and its successors and assigns, as
mortgagee under this Security Instrument, the performarice of Consumer's covenants and agreements under the
Co-Ownership Agreement and the Obligation to Pay, whicii pontain a promise from Consumer to pay the Original
Acquisition Balance of § 175,987.00 plus accrned‘anpaid Profit Payments thereunder. This Seeurity
Instrument also secures any modifications, extensions and renewals pi the Co-Ownership Agreement and Obligation
to Pay; and such security shall remain until the Maturity Date which shzll be no later than August 1, 2052

MERS is the morigagee under this Security Instrument. Consumer uncerstanss and agrees that MERS holds only
legal title to the interests granted by Consumer in this Security Instrument, buf-if necessary to comply with law ot
custom, MERS (as nominee for Co-Owner and its successors and assigns) has the 1ight: to exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Properiy.«nd to taks any action required
of Co-Owner including, but not limited to, releasing and canceling this Security Instrument.

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this docurment are also providad in Section 16,

"Seeurity Instrument” means this agreement, and any Riders thereto, that secures to MERS, as uominee for
Co-Owner, its successors and assigns, the Consumer's obligation to make Monthly Payments under the Co-Ownership
Agreement and the Obligation to Pay.

*Consumer” means the person(s) who enters into a Transaction with the Co-Owner pursuant to a Co-Ownership
Agreement and is obligated to Co-Owner, as part of its monthly payment, to make Acquisition Payments to acquire
an additional interest in the Property. Consumer includes any person(s) approved by Co-Owner or Co-Owner's
Assignee to assume Consumer's rights and obligations under the Co-Ownership Agreement, the Obligation to Pay
and/or the Security Instrument.

Contract #: 10000074731 DocMagic €5
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"Co-Owner" means the series Hmited liability company that: {i) purchases a percentage of the Property from the Seller
to facilitate Consumer's acquisition of the Property; or (ii) acquires certain rights with respect to the Property from
Consumer to facilitate Consumer's replacing standard interest-bearing morigage financing; or (iii) agrees to modify
terms to, or replace, an outstanding Co-Ownership Agreement, and related contracts, m order to renegotiate the
outstanding Co-Ownership Agreement, and related contracts. Co-Owner is a limited liability company organized and
existing under the laws of the State of Delaware, which owns the Property jointly with Consumer, and will retain an
ownership mnterest in the Property and may transfer and assign together 1ts interest in the Co-Ownership Agreement,
Obligation to Pay and Security Instriment.

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solcly as
nominee for Co-Owner and Co-Owmer's successors and assigns, MERS is organized and existing under the laws of
Delaware, and has an address and telephone number of PO, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

"Obligatioa to Pay" means the mstrument {of same date herewith) that evidences Consumer's promise to pay the
Monthly Paymeats (which includes Acquisition Payments applied towards the Original Acquisition Balance), and any
riders or addendd thzreto, as reflected in the Co-Ownership Agreement, which Obligation to Pay is executed to induce
the Arrangement. Cotsumer will pay the Original Acquisition Balance in full not later than  August 1 ,
20562 inZawirity Date).

"Property" means (he property that is described below under the heading "Transfer of Rights in the Property” and
all improvements situated .thzicon, whether now owned or hereafter acquired, including but not limited to, any
increase in Consumer's ownershir interest in the Property as a resuit of any Acquisition Payments made by Consumer
or otherwise as provided in the Ce=wnership Agreement.

"Transaction" means the contractual wbligations entered into between the Consumer, Co-Owner and Financier
resulting in, or stemming from, the acquisiton of the Property, or the replacement of home financing in compliance
with Applicable Law,

"Riders" mean ali Riders to this Security Instrumeitt thatare executed by Consumer. The following Riders are to be
executed by Consumer [check box as applicable]:

i Adjusiable Profit Payment Rider [(X] Condomiiivn Rider [+ Second Home Rider
[ | Baltoon Rider [] Planned Unii-Dsvelopment Rider | Other(s)
(] 1-4 Family Rider [] Biweekly Paymeut ider

" Applicable Law" means all controlling applicable federal laws {including e Real Estate Settlement Procedures Act
{RESPA, 12 U.5.C. § 2601 et seq.) and its implementing regulation, Repulation X (12 C.F.R. Part 1024), as they
might be amended from time to time, or any additional state and local striutes, regulations, ordinances and
administrative tules and orders (that have the effect of law) as well as all applicabls final, non-appealable judicial
opinions.

*Acquisition Payments" mean that portion of the Consumer's Monthly Payments that'is applied to increase the
Consumer's ownership interest in the Property, which varics by month in accordance with tiic Schedule. -

"Commupity Association Dues, Fees, and Assessmernts” means all dues, fees, assessments and pinar charges that
are imposed on Consumer or the Property by a condominium association, homeowners association or similar
organization.

"Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, autornated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

"Fscrow [iems" means those licms that arc described i Section 3.

Contract #: 10000074731
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"Periodic Payment" means Profit Payments, Acquisition Payments and Escrow Items.

"Profit Payments" means that portion of the Monthly Payment that Consumer pays to Co-Owner or Co-Owner's
Assignee(s) for Consumer's enjoyment and use of the whole Property.

"Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or destruction
of, the Property; {it) condemnation or other taking of all or any part of the Property; {ii} conveyance in licu of
condemnation; or (1v) misrepresentations of, or amissions as to, the value and/or condition of the Property.

"Miscellaneous Proceeds Oceurrence” means any ocourrence that resulis in the payment of Miscellaneous Proceeds,

"Wortgage Insurance" means insurance paid for by Consumer protecting Co-Owner against default under the Co-
Ownershin” Agreement and Obligation to Pay as a result of nonpayment.

"Suceessor in [iteiest of Consumer” means any party that has taken title to the Property, whether or not that party
has assumed Consiiner's obligations under the Obligatien to Pay and/or this Security Instrument,

ADDITIONAL DEFNITIONS

Certain terms as defined in thiz-5ecurity Instrument have been redacted or truncated for presentation in summary form;
however, the substance of these térmg is intended to be the same as similarly defined terms in the Definition of Key
Terms. In addition to the terms dedivag above, this Security Instrument contains certain terms that are defined in the
Definitions of Key Terms ("Definitions”) tiat has been provided to you. Those defined terms are capitalized in the
body of the text of the paragraphs of tais Security Instroment. For instance, terms such as Co-Owner, Monthly
Payment and Co-Owner's Assignee are terins ‘hat are defined in the Definitions. Please review the Definitions for
an explanation of these and other key defined ‘ernis- Capitalized terms that are used in this Security Instrument but
that are not defined in the Definitions have the messing ascribed to them in the context in which they are used in this
Security Instrument and the common and understood meaning as used in home acquisition transactions in the United
States.

INTERPRETATION OF TRANSACTION DOCUMZNTS

In the event of a conflict betwaen the provisions of this Security Irsrument and any other Transaction document on
matters relating to the security interest granted hereunder, and the enfereoment and the Exercise of Remedics related
thereto, the provisions of this Security Instrument shall control,

TRANSFER OF RIGHTS IN THE PROPERTY

In and for the consideration stated above, Consumer does hereby mortgage and warrar.~ grants and conveys to MERS
(so]ely as nominee for Co-Owner and Co Owner's successors and assigns) and to the successars and assigns of MERS,

the Consumer’s interest in the Property, now owned or hereafter acquired (including, bucrot limited to, any increase
in Consumer's ownershlp interest in the Property as a result of any Acqulsrtlon Payments /mad: by Consumer or
otherwise as provided in the Co- Ownershlp Agreement, as described in Exhibit A atlaclies pereto and the
Co-Ownership Agreement, located in the

COUNTY of COOK = . — which currently has tiie cadress of

[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]

253 E DELAWARE PLACE UNIT 4C

[Street]
CHICAGO IL 60611 (*Property Address")
[City] [Staie] [Zip Code]
Contract #: 10000074731 ' DocMagic £Fsmas

GI0 MERS Mortgage {IL) Revised August 2020
® 2020 Guidance Residential, LLC Page 3 of 16




2223604289 Page: 5 of 20

UNOFFICIAL COPY

SEE EXHIBIT A

Parcel ID Number: 17-03-222-025-1042

TOGETHER WITH all the improvements now or hereafter erected on the Property, and all easements, appurtenances,
and fixtures now or hereafter a part of the Property. This Security Instrument shall also cover all replacements and
additions to the Property.

CONSUMER COVENANTS that Consumer is lawfully seized of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Consumer
warrants and will defend generally the title to the Property agamsi all claims and demands, subject to any
encumbrances of record.

THIS SECUTITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited veriations by jurisdiction to constitute a uniform Security Instrument covering real property and interests in
real property

UNMIFORM COYEMNANTS. Consumer and Co-Owner covenant and agree as follows:

1.  Paymenis Under/Obiigation to Pay and Late Paymeni Fees. Consumer shall pay when due the Monthly
Payments under the Co-Ownership Agreement, as evidenced by the Consumer's Obligation to Pay, which shall be
made in U.S. currency. However-if any check or other instrument received by Co-Owner as payment under the
Consumer's Obligation to Pay ov.thshecurity Instrument is returned to Co-Owner unpaid, Co-Owner may require
that any or all subsequent payments due y=d=r the Consumer's Obligation to Pay and this Security Instrument be made
in one or more of the following forms, ¢s selected by Co-Owner: (a) cash; (b) moncy order; (¢} certified check, bank
check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are
nsured by a federal agency, instrumentality; o1 entity; or (d) Electrome Funds Transfer,

Payments are deemed received by Co-Owner when reccived at the location designated in the Consumer's Obligation
to Pay or at such other location as may be designated by Co-Owner in accordance with the notice provisions in Section
15 of this Security Instrument. Co-Owner may return azy payment or partial payment if the payment or partial
payments are insufficient to bring the Monthly Payments-Cuirent. Co-Owner may accept any payment or partial
payment insufficient to bring the Monthly Payments current, @1thiont waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the futvie; but Co-Owner is not obligated to apply such
payments at the titne such payments are accepted. No offset or claim whizh Consumer might have now or in the future
against Co-Owner shall relieve Consumer from making Monthly Payments aus under the Consumer's Obligation to
Pay and this Security Instrument or performing the covenants and agreen.ents sécured by this Security Instrument.

2. Application of Payments or Freceeds. Except as otherwise described in this3estion 2, and unless Applicable
Law provides otherwise, all Monthly Payments received by Co-Owner under the Co-Owaership Agreement and the
Consumer’s Obligation to Pay shall be applied: first, to pay the Co-Owner's Profit Paymint; second, to Acquisition
Payments; third, to pay Escrow Items as described below; fourth to Late Payment Fees,‘and fifth, to other charges
that are part of Other Payments.

If Co-Owner receives a payment for a delinquent Periodic Payment which includes a sufficient amountio pay any Late
Payment Fees due, the payment may be applied to the delinquent Periodic Payment and the Late Piyment Fees. If
more than one Periodic Payment is outstanding, Co-Owner may apply any payment received from Consusner to the
repaymcnt of the Periodic Paymenis if, and to the extent thal, each Periodic Payment can be paid in full. To the extent
that any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any Late Payment Fees due. Early Acquisition Payments shall be applied as described in the
Co-Ownership Agreement and the Obligation to Pay.

Any application of payments, insurance proceeds, or other proceeds io amounts due under the Co-Ownership
Agreement or the Obligation to Pay shall not extend or postponc the due date, or change the amount, of the Monthly

Payment.

Contract # 10000074731 - B DocMagic €01,
390 MERS Mortgage (IL) Revised August 2020
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3 Funds for Escrow Items. Consumer shall pay to Co-Owner on the day the Monthly Payments are due under
the Consumer's Obligation to Pay, until the Censumer's Obligation to Pay is paid in full, a sum to provide for
payment of amounts due for: {a) taxes and assessments and other jtems which can attain priority over this Scourity
Instrument as a lien or encumbrance on the Property; () premiums for any and all insurance required by Co-Owner
under Section 5, including premiums for policies for Consumer’s Tnsurance included in a single policy along with
Property Insurance; {c) leasehold pavments or ground rents on the Property, if any; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Consumer to Co-Owner in lieu of the payment of Mortgage Insurance
premiums in accordance with the provisions of Section 10. These items are called "Escrow ltems." At origination or
atany time during the term of the Co-Ownership Agreement, Co-Owner may require that community association dues,
fees, and assessments, if any, be escrowed by Consumer, and such dues, fees and assessments shall be an Escrow
Item. Consumer shall promptly furnish lo Co-Cwner all notices of amounts o be paid under this Section. Consumer
shall pay Co-Owner for Escrow Items unless Co-Owner waives Consumer's obligation to pay for Escrow Items,
Co-Owner miay waive Consuner's obligation (o pay Co-Owner for any or all Escrow lteins at any time. Any such
waiver miy vity be in writing. In the event of such waiver, Consumer shall pay directly, when and where payable,
the amounts dae for any Escrow Items for which payment has been waived by Co-Owner and, if Co-Cwner reguires,
shall furnish to Co-Pwner receipts evidencing such payment within such time period as Co-Owner may require.
Consumer's obligatiorto make such payments and to provide receipts shall for all purposes be deemed to be a
covenant and agreemenvcontained in this Security Instrument, as the phrase "covenant and agreement” is used in
Section 9. If Consumer is obngaled to pay Escrow Items directly, pursuant to a waiver, and Consumer fails to pay
the amount due for an Escrow tiem, Co-Owner may exercise its rights under Section 9 and pay such amount and
Consumer shall then be obligated nader Section 9 to repay to Co-Owner any such amount. Co-Owner may revoke the
waiver as to any or all Escrow Liezys ar any time by a notice given in accordance with Section 15 and, upon such
revocation, Consumer shall pay Co-Owrerfor all Escrow ltems, and in such amounts, that are then required under
this Section 3.

Co-Owner may, at any time, collect and hola Fseyovr Items in an amount (a) sufficient to permit Co-Cwhier to apply
the Escrow Items at the time specified under e Agplicable Law, and (b) not to exceed the maximum amount a
Co-Owner can require under Applicable Law. Co-Ownerchall estimate the amount of Escrow ltems due on the hasis
of current data and reasonable estimates of expenditires of future Escrow Items or otherwise in accordance with
Applicable Law.

The Escrow Items shall be held in an institution whose deposit ziejinsured by 2 federal agency, instrumentality, or
entity (including Co-Owner, if Co-Owner is an institution whaose/d<pnsits are so insured) or in any Federal Home
Loan Bank. Co-Gwner shall apply and pay the Escrow liems no later/ hun the ime specified under Applicable Law.
Co-Owner shall not charge Consumer for holding and applying the Esciiw Ttems, annually analyzing the escrow
account, or verifying the Escrow Items, unless Co-Owner is required by Apnliczole law to pay Consumer interest on
the Escrow Items and Applicable Law permits Co-Owner to make such a chiarge) Unless Applicable Law requires
mterest to be paid on the Escrow Items, Co-Cwner shall not pay Consumer any 1iercst or earnings on the Escrow
Items. If Co-Owner is required by Applicable Law to pay interest on such Escrowdi:me, such interest will be paid
to the Consumer. Co-Owner shall give to Consumer, without charge, an annual account'ng of the Escrow Items as
required by Applicable Law.

If there 1s a surplus of Escrow ftems held in escrow, as defined under Applicable Law, Co-Owpér siiall account to
Consumer for the excess funds in accordance with Applicable Law. If there is a shortage of Escrow ftems held in
escrow, as defined under Applicable Law, Co-Owner shall notify Consumer as required by Applicable-Law, and
Consumer shall pay to Co-Owner the amount necessary to make up the shortage in accordance with Applicaale Law,
but in no more than 12 monthly payments. If there is a deficiency of Escrow [tems held in escrow, as defined under
Applicable Law, Co-Owner shall notify Consumer as required by Applicable Law, and Consumer shall pay to
Co-Owner the amount necessary to make up the deficiency in accordance with Applicable Law, but in no more than
12 menthly payments.

Upon payment in full of all sums secured by this Security Instrument, Co-Owner shall promptly refund to Consumer
funds held by Co-Owner to pay the Escrow [tems.

Contract #: 10000074731 Dociagic €55
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4. Charges; Liens. Consumer shall be obligated to pay any and all items including taxes, assessments, charges,
fines, and impesitions atiributable to the Property that can attain priority over this Security Instrument, and
Commumty Association Dues, Fees, and Assessments, if any. To the extent that these tems are Escrow ltems,
Consumer shall pay them in the manner provided in Section 3.

Consumer shall promptly discharge any lien which has priority over this Security Instrument unless Consumer: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Co-Owner, but only
0 long as Consumer is performing such agreement; (b} contests the lien in good faith by or defends against
enforcement of the lien 1, legal proceedings which in Co-Owner’s opinion eperate to prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the
holder of the lien an agreement satisfactory to Co-Owner subordinating the lien to this Security Instrument. If
Co-Owner determines that any part of the Property is subject io a lien that can attain priority over this Sccurity
Instrument.~Ca-Cwner may give Consumer a notice identifying the lien, Within 10 days of the date on which that
notice is gves, Consumer shall satisfy the lien or take cne or more of the actions set forth above in this Section 4.

Co-Owner may reqivire Consumer to pay a one-time charge for a real estate tax verification and/or reporting service
used by Co-Cwnerin/connection with the consummation of the Closing of the Transaction,

5. Insuramece. As specified in Section 5.4 of the Co-Ownership Agreement, the Consumer must obtain Property
Insurance coverage on the Prurerty and shall alzo be responsible for any renewals of such insurance, Co-Owner may
require Consumer io pay, in conpzction with the Co-Ownership Agreement and this Security Instrument, either: {a)
a one-time charge for flood zone deteriunation, certification and tracking services; or (b} a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
which reasonably might affect such detc.mination or certification. Consumer shall also be responsible tor the payment
of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Consumrer. This insurance shall be maintained in the amounts (including
deduetible levels) and for periods as the Co-Ownarrequires,

If Consumier fails to maintain any of the coverages discribed above, Co-Owner may obtain insurance coverage, at
Co-Owner's option and Consumer's expense. Co-Owners vader no obligation to purchase any particular type or
amount of coverage, Therefore, such coverage shall cover Co-Dwner, but might or might not protect Consumer,
Consumer's equity in the Property, or the contents of the Propirty, against certain risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Censumer acknowledges that the cost of the insurance
coverage 30 obtained might significantly exceed the cost of insurare< that Consumer could have obtained. Any
amounts disbursed by Co-Owner under this Section 5 shall become an addiuonal obligation of Consumer secured by
this Security Instrument. Any amounts disbursed by Co-Owner under this Sectizn 5 shall be repaid over a period not
to exceed twelve (12) months from the date of Co-Owner's disbursement of srch funds. Any amounts disbursed by
Co-Owner under this Section § shall become an additional obligation of Cousurier secured by this Security
Instrument.

All insurance policies required by Co-Owner and renewals of such policies shall be subject t2-Co-Owner's right to
disapprove such policies, and, if permitted by Applicable Law, shall name Co-Owner's Alsignzc as an additional
insured and Consumer further agrees to generally assign rights to insurance proceeds to the Co-Uwiiit's Assignes of
the Consumer's Obligation to Pay up to the amount of the Buyout Amount outstanding frori fiume to time. If
Applicable Law does not allow Co-Owner's Assignee to be listed as an additional insured on Consumer's hazard
insurance policy, then Co-Owner's Assignee shall be listed as a financier and/or additional loss pavec on such
insurance policies, Co-Owner shall have the right to hold the policies and renewal certificates. If Co-Owner requires,
Consumer shall promptly give to Co-Owner all receipts of paid premiums and renewal notices. If Consumer obtains
any form of insurance coverage, not otherwise required by Co-Owner, for damage to, or destruction of, the Property,
and such policy includes and names Co-Owner as an additional loss payee, Consumer further agrees to generally
assign rights to insurance procesds to the Co-Owner of the Consumer's Obligation to Pay up to the amount of the
Buyout Value balance outstanding from time to time.

Contract #: 10000074731 ) DocMagic €5 s
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In the event of loss, Consumer shall give prompt notice to the insurance carrier and Co-Owner. Co-Owner may make
proof of loss if not made promptly by Consumer. Unless Co-Owner and Consumer otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Co-Owner, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Co-Owner's security is not lessened.
During such repair and restoration period, Co-Owner shall bave the right to hold such insurance proceeds until
Co-Owner has had an opportunity to inspect such Property to ensure the work has been completed to Co-Owner's
satisfaction, provided that such inspection shall be undertaken promptly. Co-Owner may disburse proceeds for the
repairs and resloration i a single payment or in a scries of progress payments as the work is completed, Unless
Applicable Law requires interest to be paid on such insurance proceeds, Co-Owner shall not pay Consumer any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Consumer shall
not be paid out of the insurance proceeds and shall be the sole obligation of Consurer. If the restoration or repair is
not economically feasible or Co-Owner's security would be lessened, the insurance proceeds shall be disbursed in an
amount equaito the Co-Owner's ownership interest at the time of the occurrence of the Casualty Event, which
Co-Ownel's ewnership interest shall be equal to the Remaining Acquisition Balange plus or minus any amounts due
to, or from, Consumer to Co-Owner divided by the Purchase Price, or the Initial Property Value, as applicable, which
result is then multisliad by the amount of the casvalty insurance proceeds. The remaining casualty insurance proceeds
shall be distributed to/'the Consumer.

Notwithstanding the above. .5 the event that there is a Total Loss and the Consumer has not obtained or maintained
Property Insurance (but ottiey bazard insurance coverage is in place on the Property), the insurance proceeds arising
from such Total Loss shall be disiributed to the Parties as follows: (i) first, to the Co-Owner as outlined in the
paragraph immeadiately above, plis on additional amount (Additional Loss Proceeds) equal to the Remaining
Acquisition Balance plus or minus any amounts duc to, or from, Consumer to Co-Owner less the amount distributed
to the Co-Owrer as outlined in the parapraph immediately above, except that the Additional Loss Preceeds shall not
be less than zero; and, (ii) with the remainder ¢f the proceeds being distributed to Consumer. In the event Consumer
does not obtain or maintain Property Insuralce (notwithstanding that Property Insurance may be available to
Co-Owner from other sources), the Additionai 1.cen Proceeds shall be distributed to the Co-Owner in the above
manner because Consumer-obtained (or maintainec) Property Insurance wonld have made the Parties whole but for
the Consumer's failure to obtain or maintain such Preperty Insurance.

If Consumer abandons the Property, Co-Owner may file, negotiate and settle any available insurance claim and refated
matters. If Consumer does not respond within 30 days to a notice from Co-Owner that the insurance carrier has
offered to settle a claim, them Co-Owner may negotiate and settle<ps claim. The 30-day pertod will begin when the
notice is given. In sither event, or if Co-Owner acquires the Property widcr Section 22 or otherwise, Consumer hereby
assigns to Co-Owner (a) Consurmer's rights to any insurance proceeds in ap/amaunt not to exceed the amounts unpaid
under the Consumer's Obligation to Pay or this Security Instrument, and {h) any other of Consumer's rights (other
than the right to any refund of unearned premiums paid by Consumer, providid, however, Consumer shall not be
entitled 1o any refund of premiums paid by Co-Owner for Property Insurance) woder 21l insurance policies covering
the Property, insofar as such rights are applicable to the coverage of the Praperiy. C-Owner may use the insurance
proceeds either to repair or restore the Property or to pay amounts unpaid under the Cotsumer's Obligation to Pay
or this Security Instrument, whether or not then due.

8. Oceupancy. Consumer shall occupy, establish, and use the Property as Consumer's principal ~sidence within
60 days after the execution of this Security Instrument and shall contimue to occupy the Propertv/as.Consnmer's
principal residence, unless Co-Owner otherwise agrees in writing, which consent shall not be unreasonabiwithheld,
or unless extenuating circumstances exist which arc beyond Consumer's control. Any lease by Consuner of the
Property with a term of three (3) years or less shall be deemed approved without necessity of prior consent by
Co-Owner. If any request by Consumer to lease the Property for a period in excess of three (3) vears is not
disapproved by Co-Owner in writing within 30 days of Consumier's written request to enter into such a lease (which
notices shall be provided as specified in Section 7 of the Obligation to Pay), such lease shall be deemed approved by
Co-Owner.

7. Preservation, Maintenance and Protection of the Property; Inspections. Consumer shall not destroy, damage
or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Consumer

Contract #: 10000074731 DocMagie & wms
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is residing in the Property, Consumer shall maintain the Property in order to prevent the Property from deteriorating
or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or resteration is
not economically feasible, Consumer shall promptly repair the Property if damaged to avoid further deterioration or
damage. Tf insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Caonsumer shall be responsible for repairing or restormg the Property anly if Co-Owner has released proceeds for such
purposes. Co-Owner may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress paymenis as the work is completed. If the tnsurance or condemnation proceeds are not sufficient to repair
or restore the Property, Consumer is not relieved of Consumer's obligation for the completion of such repair or
restoration,

Co-Owner or its agent may make reasonable entries upon and inspections of the Property. If it has rcasonable cause,
Co-Owner may inspect the interior of the improvements on the Property. Co-Owner shall give Consumer notice at
the time of ~c'nrior to such an interior inspection specifying such reasonable causs,

2. Conswaer's Co-Ownership Application. Consumer shall be in Default if, during the Co-Ownership
application process. onsumer or any persons or entities acting at the direction of Consurner or with Consumer’s
knowledge or consent2ave materially false, misleading, or inaceurate information or statements to Financier (or failed
to provide Financier! with material information) in connection with the Co-Owmership Application and the
Co-Ownership Agreemeat. vaterial representations include, but are not limited to, representations concerning
Consumetr's occupancy of the, Property as Consumer's principal residence.

9.  Protection of Co-Owner'sirizrest in the Property and Rights Under this Security Instrument. 1f (a)
Consumer fails to perform the covenants-and agreements contained in this Security Instrument; (b) there is a legal
proceeding that might significantly afizct Co-Owner's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Jastrument or to enforce laws or regulations); or (¢) Consumer has
abandoned the Property, then Co-Owner may dé-ond pay for whatever is reasonable or appropriate to protect
Co-Owner's interest in the Property and rights undar this-Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Co-Owner's actions can include, but are not
limited to; (a) paying any sums secured by a lien which nis priority over this Security Instrument; (b) appearing in
court; and {c) paying reasonable attorney's fees to protect its piiersst in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptey proczeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, repl-cre or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous ~2uditions, and have utilities turned on or off.
Although Co-Owner may take action under this Scction 9, Co-Owner does 70t have to do so and is not under any duty
or obligation to do so. Tt is agreed that Co-Owner incurs no liability for nottaking any or all actions authorized under
this Section 9.

Any amounts disbursed by Co-Owner under this Section 9 shall become an additional’¢ biigation of Consumer secured
by this Security Instrument.

10.  Mortgage Insorange, If Co-Owner and Consumer agree that Mortgage Tnsuranc( is - condition of the
Transaction, Consumer shall pay the premiums required to maintain the Mortgage Insurance 1p/ef*eat. If, for any
reason, the Mortgage Insurance coverage required ceases to be available from the mortgage insufer/that previously
provided such insurance and Consumer was required to make separately designated payments toward the nremiums
for Mortgage Insurance, Consumer shall pay the premiums required to obtain coverage substantiaily equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Consumer of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Co-Owner, If substantially equivalent
Mortgage Insurance coverage is not available, Consumer shall continue to pay to Co-Owner the amount of the
separately designated payments that were due when ihe insurance coverage ceased to be in effect. Co-Owner will
accept, use and retain these payments as a non-refundable [oss reserve in lien of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Transaction is ultimately satisfied in full, and Co-Owner
shall not be obligated to pay Consumer any earnings or other amounts on such loss reserve. Co-Owner can no Jonger
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that Co-Owner
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requires) provided by an insurer selected by Co-Owner again becomes availahle, ts obtained, and Co-Owner requires
separately designated payments toward the premiums for Mortgage Insurance. If Co-Owner required Mortgage
Insurance as a condition of entering into the Transaction and Consumer was required to make separately designaied
payments toward the premiums for Mortgage Insurance, Consumer shall pay the premiums required to mamtain
Mortgage Insurance in ¢lfect, or to provide a non-refundable loss reserve, until Co-Owner's requirement for Mortgage
Insurance ends in accordance with any written agreement between Consumer and Co-Owner providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Consumer's
obligation o make Profit Payments as specified in the Co-Ownership Agreement and Obligaiion to Pay.

Muortgage Insurance remmburses the Co-Owner (or Co-Owmer's Assignee) for certain losses it may incur if Consumer
does not comply with the agreed upon terms of the Co-Ownership Agreement and payment obligations of the
Obligation to Pay. Consumer is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with 2ther parlics that share or modify their risk, or reduce losses. These agresments are on terms and
conditions that are’setisfactory to the mortgage insurer and the other party (or partics) (o these agreements. These
agreements may rzouiiethe mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (whizamay include funds obtained from Meortgage Insurance premiums).

As a result of these agreemenis,Co-Owner and/or Co-Owner's Assignee, another insurer, any reinsurer, any other
entity, or any affiliate of any of the-foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Congiiiner's payments for Mortgage Insurance, in exchange for sharing or moedifying
the mortgage insurer's risk, or reduding wsz2s. If such agreement provides that an affitiate of Co-Owner takes a share
of the insurer's risk in exchange for a {hare of the premivms paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(z) Any such agreements will not arfeet the amounts that Consumer has agreed to pay for Morigage
Insurance, or any other terms of the Transzciivr Such agreements will not increase the amount Consurner will
owe for Mortgage Insurance, and they will not entitl>-Consumer to any refund.

{b) Any such agrecments will mot affect the x ghts Consiemer has - if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1525 or any sther law. These rights may include the right
to receive certain disclesures, to request and obtain cariellation of the Morigage Insurance, to have the
Mortgage Insurance terminated automatically, and/or te reciive s refund of any Mortgage Insurance premiams
that were unearned at the time of such cancellation or terminziwa,

11.  Assignment of Miscellaneons Preceeds; Forfeiture. All MiscellanZots Proceeds are hereby assigned to and
shall be paid to Co-Cwner and applied as described below,

If the Property is damaged, such Miscellansous Proceeds shall be applied to restoraiion or repair of the Property, if
the restoration or repair is cconomically feasible and Co-Owner's security 1s not lzsseisd. During such repair and
restoration period, Co-Owner shall have the right to hold such Miscellaneous Proceeds (ntil Co-Owner has had an
opportunity to inspect such Property to ensure the work has been completed to Co-Ownert s satisfaction, provided that
such inspection shall be undertaken promptly. Co-Owner may pay for the repairs and (restoration in a single
disbursement or in a series of progress pavments as the work is completed. Unless Applicable Law rcauires interest
to be paid on such Miscellaneous Proceeds, Co-Owner shall not bs required to pay Consurner any inte2st or earnings
on such Miscellaneous Proceeds. If Co-Owner is required by Applicable Law to pay interest on such Migeellaneous
Proceeds, such interest shall be paid to the Consumer, Tf the restoration or repair is not economically Tzasible or
Co-Owner's security would be lessened, the Miscellangous Proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, it any, paid to Consumer. Such Miscellancous Proceeds
shall be applied in the order provided for in Section 2.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or Joss in value is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Consumer and Co-Owner otherwise agree in writing, the sums secured by this Security Instrument shall be
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reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Consumer. In the event of a partial taking, destruction, or loss in value of the Preperty in which the fair market
value of the Property immediatcly before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, ar loss in value, unless Consumer and Co-Owner
otherwisc agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

In the event of a total taking, destruction, or loss in value of the Property that qualifies as a Miscellaneous Proceeds
Occurrence, the Miscellaneous Proceeds shall be applied (o the sums secured by this Security Instrament, whether
or not then due, up to an amount equal to the Co-Owner's ownership interest at the time of the total taking,
destruction <0z loss, which Co-Owner's ownership interest shall be equal to the Remaining Acquisition Balance plus
of minus sny-amounts due to, or from, Consumer to Co-Owner divided by the Purchase Price, or the Initial Property
Value, as appitesble, which result is then multiplied by the amount of the Miscellancous Procecds. The remaining
Miscellaneous i'receads shall be distributed to the Consumer. In the event that a condemnation award paid pursuant
to a Miscellaneous Praceeds Occurrence is greater than the Remaining Acquisition Balance, the Parties may agree to
the distribution of the ceiidemnation proceeds in a manner other than upon a pro rata hasis.

If the Property is abandoned by-Consumer, or if, after notice by Co-Owner to Consumer that the Opposing Party (as
defined in the next sentence) offess to make an award to settle a claim for damages, Consumer fails to respond to
Co-Owner within 30 days after the Gate the motice is given, Co-Owner is authorized to colleet and apply the
Miscellaneous Proceeds cither 1o vestoraiion or repair of the Property or o the sums secured by this Security
Instrument, whether or not then due. "Oppusing Party" means the third party that owes Consumer Miscellaneous
Proceeds or the party against whom Consuine’ has a right of action in regard to Miscellaneous Proceeds.

Consumer shall be in Default if any action or preceading, whether civil or criminal, is begun that, in Co-Owner's
judgment, could result in forfeiture of the Propeity or-other material impairment of Co-Owner's inferest in the
Property or rights under this Security Instrument. Codsumer can cure such a Default as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Co-Owner's judgment, precludes forfeiture of
the Property or other material impairment of Co-Owner's ‘nterest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages ti#{ are attributable to the impairment of Co-Owner's
interest in the Property are hereby assigned and shall be paid to o Owner.

In the case where the Miscellansous Proceeds are applied to the restoratizn and repair of the Property, any excess
Miscellaneous Proceeds that are not applied to restaration or repair of the Property shall be applied in the order
provided for in Section 2.

12.  Consumer Not Released; Forbearance By Co-Owner Not a Waiver. Extelion-of the time for payment or
modification of amortization of the sums secured by this Security Instrument grantec by Co-Owner to Consumer or
any Successor in Interest of Consumer shall not operate to relcase the liability of Consamer-ar any Successors in
Interest of Consumer. Co-Owner shall not be required to commence proceedings against any Suct essor in Interest of
Consumer or to refuse to extend tims for payment or otherwise modity amortization of the svrzsecured by this
Security Instrument by reason of any demand made by the Consumer or any Suceessors in Interestof Consumer. Any
forbearance by Co-Owner in exercising any right or remedy including, without limitation, Co-Owner's acceptance
of payments from third persons, entities or Successors in Tntercst of Consumer or in amounts less thai the amount
then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13.  Joint and Several Liability; Co-Signers; Successors and Assigns Bound. Consumer covenants and agrees
that Consumer's obligations and liability shall be joint and several among Consumers that are joint tenants; however,
there shall be no joint and several liability between or among the Consumer(s) and the Co-Owner. Any Consumer who
co-signs this Security Instrument but does not execute the Consumer's’ Obligation to Pay (a "Co-Signer"): (a) is
co-signing this Sccurity Instrument only to mortgage, grant and convey the Co-Signer's interest in the Property under
the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
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Instrument; and (c} agrees that Co-Owner and any other Consumer can agres to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Consumer's Obligation to Pay without
the Co-Signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Consumer who assumes Consurner's abligations
under this Security Instrument i writing, and is approved by Co-Owner, shall obtain all of Consumer's rights and
benefits under this Security Instrunent. Consumer shall not be released from Consumer's obligations and liability
under this Sceurity Instrument unless Co-Owner agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind {except as provided in Section 20) and benefit Co-Owner's Assignees.

Nothing in this paragraph 13 or this Security Instrument shall be so construed as to contravene the non-recourse
character of the Transaction as specified in the Co-Ownership Agreement.

14, Co-Owaership Agreement Charges. Co-Owner may charge Consumer customary fees as governed by
applicable law f5: services performed in connection with Consumer's Defaull, for the purpose of protecting
Co-Owner's intecastin the Property and rights under this Security Instrament, including, but not limited to, attorney's
fees, property inspaction and valuation fees. In regard to any other fees, the absence of express authority in this
Security Instrument t¢ ciarge a specific fee to Consumer shall not be construed as a prohibition on the charging of
such fee so long as such fée is customary. Co-Owner may not charge lees that are expressly prohibited by this Security
Instrument or by Applicabie Lo,

If the Co-Ownership Agreement,Zoligation to Pay and/or this Security Instrument are subject to a law which sets
maximum charges, and that law is ninally interpreted so that the Profit Payment or other charges collecied or to be
collected in connectign with the Co-Owaership Agreement, Obligation to Pay and/or this Security Instrumeni exceed
the permitted limils, then: (a) any such charge shall be reduced by the amount necessary to reduce the charge to the
permiited limit; and (b) any sums alrcady celiected from the Consumer which exceeded permitted limits will be
refunded to Consumer. Co-Qwner may choose «:-make this refund by reducing the Buyout Amount under the
Co-Ownership Agreement or by making a direct paymenito Consumer. If a refund reduces the Buyout Amount, the
reduction will be treated as a partial Early Acquisitin Payment without any charge (whether or not a charge is
provided for under the Consumer's Obhgation to Pay). Congumer's aceeptance of any such refund made by direct
payment to Consumer will constitute a waiver of any rignt/of-action Consumer might have arising out of such
overcharge.

15.  Netices. All notices given by Consumer or Co-Owner in conn/zion with this Security Instrument must be in
writing. Any notice to Consumer in comnection with this Security Instrurpent whall be deemed to have been given to
Consumer when mailed by first class mail or when acmally delivered to Uonsimer's notice address if sent by other
means. Notice to any one Consumer shall constitute notice to all Consumers uiliss Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Consumei bas Aesignated a substitute notice
address by notice to Co-Owner. Consumer shall promptly notify Co-Owner of Clrsurier's change of address. If
Co-Owner specifies a procedure for reporting Consumer's change of address, then Coasuimer shall only report a
change of address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Co-Owner shall be given by delivering it bor by mailing it by first
class mail to Co-Owner's address stated herein unless Co-Owner has designated another addreds.by notice io
Consumer. Any netice in connection with this Security Instrument shall not be deemed te haye keen given to
Co-Owner until actually received by Co-Owner. [f any notice required by this Security Instrument < alss required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16.  Governing Law; Severability; Rules of Coustructien. Federal law and the law of the jurisdiction in which
the Property is Jocated shall govern this Security Instrument. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agree by cantract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by contractl. In the eveni that any provision or clanse of this Security Instrument or the
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Consumer's Obligation to Pay conflicts with Applicable Law, such conflict shall not atfect other provisions of this
Security Instrument or the Consurmer's Obhgation to Pay which can be given elfect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa;
and (¢) the word "may" gives sole discretion without any obligation to take any action.

17.  Consumer's Copy. Consumer shall be given one copy of the Co-Ownership Agreement, the Consumer's
Obligation to Pay and of this Security Instrument.

18.  Transfer of the Property or a Beneficial Interest in Consumer. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limifed to, those beneficial interests
transferred 70 bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transferof title by Consumer at a future date to a purchaser.

Except as otherwise permitted by the Co-Ownership Agreement or this Security Instrument, if all or any part of the
Property or any Inerestin the Property is sold or transferred (or if Consumer is not a natural person and a beneficial
interest in Consumer \s 30ld or transferred) without Co-Owner's prior written consent, Co-Owner may exercise its
remedies under this Security instrument. However, this option shall not be exercised by Co-Owner if such exercise
is prohibited by Applicable Lavs.

If Consumer is in Default under ks section 18, Co-Owner shall not be required to give Consumer a Notice of
Default, but shall notify Consumer of Co-Jwner's right to exercise its remedies under this Security Instrument, which
notice shall provide a period of not less thart 30 days from the date the notice is given in accordance with Section 15
within which Consumer must cure a Defan'c under this Section 18. If Consumer fails to cure such a Default prior to
the expiration of this period, Co-Cwner may invoke any remedies permitted by this Security Instrument without
further notice or demand on Consumer.

19.  Conswmer's Right to Reinstate After Default If Consumer meets certain conditions, Consumer shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a) five days
before sale of the Property pursuant to any power of sale contamed in this Security Instrument; (b) such other period
as Applicable Law might specify for the termination of Conzurien's right to reinstate; or (c) entry of a judgment
enforcing this Security Instrument. Those conditions are that Cegsumer: (a) pays Co-Owner all sums which then
would be due under this Security Tnstrument and the Consumer's Oblizsiion to Pay as if no Default had occurred; (b)
cures any Default of any other covenants or agreemendts; {c) pays all exrenszs incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorney's fees, propestv inspection and valuation fees, and othar
fees incurred for the purpose of protecting Co-Owner's interest in the Plogar'y and rights under this Security
Instrument; and (d) 1akes such action as Co-Owner may reasonably requirte to asseiethat Co-Owner's interest in the
Property and rights under this Security Instrument, and Consumer's obligation <0 pay the sums secured by this
Secnrity Instrument, shall continue unchanged. Co-Owner may require that Consumer pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Co-Owner: (a) cash; (U) moezey order; (¢) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon 22 institulion whose
deposits are imsured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Consumer, this Security Instroment and obligations secured hereby shall remain filly effective as
if no Default had occurred. However, this right to reinstate shall not apply in the case of Defanlt under Section 18.

In the event of Consumer's insolvency, including a filing for protection under the U.S. Bankruptey Code, it is the
intent of the parties that the Consumer be treated in a manner consistent with the treatment of consumer borrowers
in residential mortgage transactions in the United States.

20.  Assignment of Agreements; Change of Co-Ownership Agreement Servicer; Motice of Grievance. The
Co-Ownership Agreement, along with the Consumer's Obligation to Pay, or a partial interest in these contracts
(logether with this Security Instrument) can be sold and/or assigned together ane or mare times without prior notice
to Consumer. A sale or assignment might result in a change in the entity (known as the "Co-Ownership Agreement
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Servicer") that collects Monthly Payments duc under the Co-Ownership Agreement, Obligation to Pay and this
Security Instrument and performs other Co-Ownership Agreement servicing obligations under the Obligation to Pay,
this Security Insirument, and Applicable Law. There also might be one or more changes of the Co-Ownership
Apreement Servicer unrelated to any Assignment of Agreements. If there is a change of the Co-Ownership Agreement
Servicer, Consumer will be given writien notice of the change that will state the name and address of the new
Co-Ownership Agreement Servicer, the address to which payments shonld be made and any other information
Applicable Law requires in connection with a notice of transfer of servicing. If the Co-Ownership Agreement, the
Obligation to Pay and this Security Instrument are together sold and/or assigned and thereafier the Co-Ownership
Agreement is serviced by a Co-Ownership Agreement Servicer other than the assignee of the various agreements, the
Co-Ownership Agreement servicing obligations to Consumer will remain with the Co-Ownership Agreement Servicer
(or be transferred to a successor Co-Ownership Agreement Servicer).

Neriher Comsumer nor Co-Owner may commence, join, or be joined to any judicial action (as either an individual
litigant or thenamber of a class) that arises from the other party’s actions pursuant to this Security Instrament or thai
alleges that the eil=r party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Consumiez or Co-Owner has notified the other party (with such netice given in compliance with the
requirements of £ictign.1 5) of such alleged breach and afforded the other party hereto a reasonable period after the
giving of such notice (o take corrective action. If Applicable Law provides a time period which must elapse before
certain action can be takén. wat time period will be deemed to be reasonable for purposes of this paragraph. The
Notice of Default and opporturily to cure given to Consumer pursuant to Section 22 and the Notice of Default given
to Consumer pursuant to Section 2 shatl be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Sectien 20.

21, Bazardous Substances, As usecd in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardaus substances, pellutants/ or'wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestas or formaldehyde, and radioacti~zmaterials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is locatec that-velate to health, safety or environmental protection; (c)
"Environmental Cleanup” includes any response :ction, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Conditton’ means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Consumer shall not cause or permit the presence, use, disposal, stovagz, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property./Zonsumer shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Haviipnmental Law; (b) which creates an
Environmental Condition; or (¢) which, due to the presence, use, or release 21 a Hazardous Substance, creates a
condition that adversely atfects the value of the Praperty. The preceding two scrienses shall not apply to the presence,
use, or storage on the Property of small quantities ol Hazardous Substances ibsi e generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, bud not limited to, hazardous
substances in consumer products).

Consumer shall promptly give Co-Owner written notice of (a) any investigation, claim, domard, Jlawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Huzacdous Substance
or Environmental Law of which Consumer has actval knowledge; (b) any Environmental Conditior. including but
noi limited to, any spilling, leaking, dischargs, release or threat of release of any Hazardous Substarce; »nd () any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the'value of the
Property. If Consumer learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Consumer shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall ereate any
obligation on Co-Owner for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Consumer and Co-Owner further covenant and agree as follows:

22.  Defaunlt; Remedies. Co-Owner shall give notice te Consuiner prior to the Exercise of Remedies following
Consumer’s breach of any covenant or agreement in this Security Instrument (but not prior te the Exercise of
Remedies under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a} the defauli;
(b) the action required to cure the default; {c} a date, not less than 30 days from the date the notice is given to
Consumer, by which the default must be cured; and (d) that failure to cure the Default on or before the date
specified in the Notice of Default may result in the Consumer's obligation to pay to Co-Owner the Buyout
Amount secured by this Security Instrument, foreclosure by judicial proceeding or the Co-Owner's sale of the
Property. The notice shall further inform Consumer of the right to reinstate after Exercise of Remedics and the
right to assert in the forzclosure proceeding the non-existence of a default or any other defense of Consumer
o Exercise of Remedies and foreclosure. If the default is net cured en or before the date specified in the notice,
Co-Owner urits option may require immediate payment in full of the Buyout Amount sezured by this Sconrity
Instrument wthout further demand and may foreclose this Security Instrument by judicial proceeding.
Co-Owner shall 5= entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but ne! Fmited to, reasonable attorneys' Tees and costs of title evidence.

23.  Release. Upon payment of all amounts secured by this Security Instrument, Co-Owner shall release this
Security Instrument. Consurier shall pay any recordation costs, Co-Owner may charge Consumer a fee for releasing
this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee
i permitted under Applicable Lay

24, Waiver of Homestead. In accordance with Illinois law, the Consumer hereby releases and waives all rights
under and by virtue of the Illinois homustead exemption laws,

25, Placement of Collateral Proteetion Insvranee. Unless Consumer provides Co-Owner with evidence of the
insurance coverage required by Consumer's agreement with Co-Owner, Co-Owner may purchase msurance at
Consumer's expense to protect Co-Owner's interests in"Consumer's collateral. This insurance may, but need not,
protect Consurmer's interests. The coverage that Co-Owner purchases may not pay any claim that Consumer makes
or any claim that is madc against Consumer in connection with the collateral. Consumer may later cancel any
insurance purchased by Co-Owner, but only after providing Co-QOwner with evidence that Consumer has obtained
insurance as required by Consumer's and Co-Owner's agreement A1 Co-Owner purchases insurance for the collateral,
Consumer will be responsible for the costs of that insurance, untilap< effective date of the cancellation or expiration
of the insurance. The costs of the insurance may be added to Consumra:’s Buyout Amount under the Co-Ownership
Agreement and Obligation te Pay. The costs of the insurance may be more thai the cost of insurance Consumer may
be able to obtain on its own.

26.  Lien Spreading. In connection with any increase in the ownership interest 4f Consumer in the Property as a
result of any Acquisition Paymenis made by Consumer or otherwise as provided i tne Co-Ownership Agreement,
the lien of this Security Instrument shall be spread to cover said inereased ownership intzrest and said increased
ownership interest shall be deemed to be included in the Property. At Co-Owner's request; Consumer agrees to
execute any and all documents or instruments necessary to subject said increased ownership to the Jien of this Security
Instrument.

27.  Co-Owner Security Interest Grant. Consumer and Co-Owner agree and acknowledge that they imtend there
to be a subsequent amendment to this Security Instrument effectuated hy an Assignment Agreement whireby the
Co-Owner will grant a security interest in its interest in the Property to Co-Owner's Assignee. Tt is the intent of the
Consumer and Co-Owner that the amendrment of this Security Instrument by the Assignment Agreement shall not
conslitute a scparate scourity instrument or agreement, but shall constitute the same Securily Instrument,

Contract #: 10000074731 DocMagic £ ey
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BY SIGNING BELOW, Consumer accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Consumer and recorded with it.

Wiiness Wiiness

T e

~) Consumer Consumer
Consumer Consumer

STATE OF ILLINOIS
COUNTY OF COCK

b Juat i i or :
A , @ Notary-Toblic in and for said county and state do hereby certify

that KUNZA SHAKIL /2
personally known 1o me to be the same person(s) whoss namesfs).i:/are subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that be/she they signed and delivered the said instrument
as his/her/their free and voluntary act, for the uses and purposes therein szilorth.

Given under my hand and official seal, this _19th __ day of _July, 2022 ~

- L e
el s
My Commission Expires: ’ A;tx i E J/\‘M“"" ~

5

Pﬁ(ﬁj% ’Eyti‘l]ic (Seal)

v
Originator: Hoda Ashour 31-FS-MW
Nationwide Mortgage Licensing System and Regisiry Identification Number: 1559678
For Guidance Residential, LLC {NMLS #2908)

BT 8

DEBRA A .JUNG _
e QFFICIAL BEAL
¥ Notary Fublic - State of ilinois

My Commission Expires  #
Oﬂiﬁb@r iﬁ 21325

il g e

e

Contract #: 10000074731
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EXHIBIT A

(Please insert or attach the Legal Description of the Property)

=
&

Contract #: 10000074731 DocMagic €Feer
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Unit 4C, together with its undivided percentage interest in the common elements in 253 East Delaware
Condominium, as delineated and defined in the Declaration recorded as Document No. 25933450, in the South
Fractional 1/4 of Section 3, Township 32 North, Range 14, East of the Third Principal Meridian, in Cook County,
llinois.

l.egal Description PT22-84489FA/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th  day of July, 2022 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Seccurity Instrument”) of the same date given by the undersigned (the "Consumer") to sccure
Consurmer obligations under the Co-Ownership Agreement and Obligation to Pay with Co-Owner of the same
date and covering the Property described therein and located at:

253 E DELAWARE PLACE UNIT 4C, CHICAGO, ILLINOIS 60611

The Trenarty includes a umit in, together with an undivided interest in the commen elements of, a
condomipiuin project known as:

253 EAST DELAWARE CONDOMINIUM

(the "Condominitm, Project™. If the owners association or other catity which acts for the Condominium
Project (the "Owneds Association™) holds title to property for the benefit for use of its members or
shareholders, the Properlv-also includes Consumer's interest in the Owners Association and the uses,
proceeds and benefits of such-interests of the Consumer and the Co-Owner,

CONDOMINIUM COVEMANTS
In addition to the covenants and ag cements made in the Security Instrument, Consumer further covenants
and agrees as follows:

A, Condominium Obligations. Congimser shall perform all of Consumer's obligations under the
Condominium Project's Constituent Documents. Tae"Constituent Documents” are the: (i) Declaratien or
any other document which creates the Condominitm Project; (11) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Consumer shall prompily ay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condopiinium Project which provides insurance
coverage in the amounts (including deductible levels), for the pariwods, aeainst loss by fire, hazards included
within the term "extended coverage," and any other hazards, includirg, but not limited to, earthquakes and
floods, from which Co-Owner requires insurance, then: {i) Co-Owner waives the provision in Section 3 for
the Periodic Payment to Co-Owner of the yearly premium installments v property insurance on the
Property; and (ii) Consumer's obligation under Section 5 to maintain propertv/nsurance coverage on the
Property is desmed satisfied to the extent that the required coverage is provided by the Owners Association
policy. If the "master" or "blanket" policy provided by the Owners Association does net provide for
sufficient insurance coverage amounts (including deductible levels) and periods, then Codsun er shall obtain
such additional Property Insurance as is necessary to bring such coverages in line with the vequived coverage.
Where such additional Property Insurance is not required, but Consumer obtains Censupier-insurance
included in a single policy, which could provide Property Insurance as well, such premitnis hall be
considered "Escrow Items" under Section 3 of the Security Insitument.

What Co-Owner requires as a condition of this waiver can change during the term of the loan.

Consumer shall give Co-Owner prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Consumer are

S TE 0007473 e i E——s cem »
Date Printed: 07¢18/2022 wwﬁf.dogsl:'mag?cjml;!
G71 Gondominium Rider (2006/08}
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hereby assigned and shall be paid to Co-Owner for application to the sums secured by the Security
Instrument, whether or to then due, with the excess, if any, paid to Consumer.

C. Public Liability Insurance. Consumer shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Co-Owner,

D. Cendemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Consumer in connection with any condemnnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Co-Qwner, Such proceeds shall be applied by Co-Owner to the sums secured
by the Security Instrumnent as provided in Section 11.

B Co-Owner's Prior Consent. Consumer shall not, except after naotice to Co-Owner and with
Co-Cwnei's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandontiertor termination of the Condominium Project, except for abandonment or termination required
by law in tieCzie of substantial destruction by fire or other casualty in the case of taking by condemnation
or eminent ddmzin;(ii) any amendment to any provisions of the Constituent Documents if the provision is
for the express Lenefit of Co-Owner; (iil) termination of professional management and assumption of
self-management of the swners Association; or (iv) any action which would have the effect of rendering the
public liability insurance zuverage maintained by the Owners Association unacceptable to Co-Owner.

F. Remedies. If Codsumer does not pay condominium dues and assessments when due, then
Co-Owner may pay them. A0y amounts disbursed by Co-Owner under this paragraph F shall become
additional obligations of Consumer sevured by the Security Instrument. Unless Consumer and Co-Owner
agree to other terms of payment, these amounts plus the costs and expenses incurred by Co-Owner for such
disbursement shall be payable upon nctics from Co-Owner to Consumer,

BY SIGNING BELOW, Consumer accepts and agrees to the terms and provisions contained in this
Condominium Rider.

KUNZA-ZHAKIL Consurmer Consumer

7
P Aoy
K 1o

Consumer Consumer
Consumer Consumer
Contract % 10000074731 o Dociflagic EFmrs
Date Printed:  Q7/18/2022 www‘do%m_agfc,com
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