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The property identified as: PIN: 19-15-222-030-0000

Address:
Street: 5734 8, Pulaski Road

Streot line 2;
City: Chicago State: IL ZIP Code: 80829

Lender Marqustts Bank

Borrower: Eladio Montoya and Joaé M. Montoya, |

l.oan / Mortgage Amount: $345,000,00

This property is located within the program area and the transaction Is exempt from the redUirarents of 765 LGS 77170
ot seq. because the appiication was taken by an exampt antity or person.

Certificato number: 70BEA4BD-B247-41A6-A1A1-BASACFE28A58 . Execution date: 8192022
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' Thig Mortgage prepared by:

Credit Administration Department
MARQUETTE BANK ‘
10000 West 1818t Street

~ Orland Park, 1L 60462
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MORTG2.GE

- MAXIMUM LIEN. At no time shall the principal amount of indebtedness zém:umd by ﬂw‘ Mgrtg'aﬁa, not

including sums advanced to protect the security of the Mortgags, exceed $630,000,00,

CTHIS MORTGAGE dated August 19, 2022, is made and executed hetwean Eladio Montoya, whose addrass is |

15259 W. 1615t Strest, Homer Glen, I 60491 and Jose M. Montoya, vihiee address 1s 5118 W, 31st Place,
Cleero, I 80804, as Joint Tenants (reforrad to helow as "Grantoe") and MAROUETTE BANK, whose addross

is 10000 West 15151 Streot, Orland Park, Il 60482 {raferrad to helow as "Lende ™). T T

- GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and é;‘“;mvea\'/s{"t:o‘ﬁ'[..ﬁii'ider all |

of Grantor’s right, title, and interast In and to the foliowing describad roal proparty, togatias with ail axisting or

subsaquently arected or affixad bulldings, improvements and fixtures: af sasements, Jicthts of way, and |

appurtenances; ell water, water rights, watercourses and diteh rights (including stock in Utiitias with diteh or
irrigation rights); and all othaer rights, royalties, and profits relating to the real property, wcluding without

. limitation all minarals, oll, gas, geothermal and similar mattors, {the "Real Property”} located In Cook County,

State of Hinois;
LOT 1 IN BLOCK 4 IN MURDOCK JAMES AND COMPANY'S CRAWFORD AVENUE SUBDIVISION 'OF THE

NORTH 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 16, TOWNSHIP 38 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE LAND LYING EAST OF THE LINE
50 FEET WEST OF AND PARALLEL IN THE EAST LINE OF SECTION 15, AFORESAID) IN COOK COUNTY,
ILLINOIS,

. The Real Property of its address is commonly known as 5734 $. Pulaski Road, Chicago, IL 60629, The Real

Property tax identification number is 19-15-222.030-0000,

‘ CROSS-COLLATERALIZATION,  In addition to the Nots, this Mortgage secures all Obflgjmion&a,!,d@t?ts and

- liabilities, plys interast thersan, of eithar Grantor or Borrower to Lendsr, or any ane or mors of them,, a8 well as
all claima by Lender against Borrower and Grantor or any one or more of them, whather now existing or
 hereafter arising, whether related or unrelated to the purposa of the Note, whether voluntary or otharwise,

_FOR RECORDER'S USE ONLY
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whether due or not due, direct or indirect, determined or undatarmined, absolute or contingent, lguldated or
unliquidated, whether Borrowar or Grantor may be liable individually or jointly with others, whether nhHgated as
guarantor, surety, accommaodation party ar otherwise, and whether recovery Upon such amounis may he or
hereaflor may become barred by any statute of fimitations, and whether the obligation to repay such amounts
may he ot hereafter may become otharwise unenforceabls,

Grantor presently assigns to kender ali of Grantor's right, title, and Interest in and to all present and future
loases of the Property and all Rents from tha Praperty. In addition, Grantor grants to Lander a Unlform
Commorcial Code sacurity interest in the Personal Property and Rants,

FUTURE ADVANCES. In addition to the Note, this Mortgage secures all future advances made by lLender to
Borrowaer or Grapiar whather or not the advances are made pursuant to a commitment, Specificaily, without
limitation, this Mortgagia secures, in addition to the amounts specified in the Note, all future amounts Lender in
its discretion may loat_tx Borrower or Grantor, togather with all interest therson.

THIS MORTGAGE, INCLUCINS THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 12 GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B

PERFORMANGE OF ANY AND ALL-OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS

MOHTGAGE, THIS MORTGAGE 1$ GiVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantor waives.all rights or defenses arlsing by reason of any "one action” or
antl-deficlancy” law, or eny other law Wwhich may prevent Lender from bringing any action against Granfor,
~inchuding a olaim’ for daficlency to the extert hender Is otherwise entitled to a olaim for deficiency, before or
~ after-Landér's commancement or complation ©f ‘any foreciosura action, either Judicially or by exercise of a
powar of sals, ‘ '
GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Mortgage is executed at
Borrower's réquest and not at the request of Lender; (b) Srantor has the Tull powsr, right, and authority to
antér 1ito this Mortgage and to hypothecats the Property; {z).the provisions of this Mortgage do not confliet
~ with, or result in a default under any agreement of other instrumant binding upon Grantor and do not result in a
viglation of any iaw, ragulation, court decree or order applicabie-to Grantor; {d} Grantor has gatablished
goequate means of obtalning from Borrower on a continuing basis wformation about Borrower's flnancial
* gonditlon; and (s} Lender has made no reprosantation to Grantor apaut Borrower {inctuding without limitation
the oraditworthinass of Borrower), '
 PAYMENT AND PEREQRMANCE. FExcept as otherwise provided in this Mortgage, Borrower and Grangor shall
pay to Lander all Indabtedness sacured by this Mortgege as It bacomaes due, anl Borrowar and Grantor shall
. ﬁ'triwtly‘p‘arl‘orm‘-aH Borrower's and Grantor's obligations under this Mottgage.
- POGSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agres that Borrower's and
Q"ﬁran'to'rf‘a pq.m;essioﬂ and use of the Property ghall he governed by the following provisione:
Posgession and Use. Untll the oeourtence of an Event of Default, Grantor may (1) remait in pussassion -
and abntral of the: Property; (2) use, operate or manage the Property; and (3) colisct the Rents from the
CProporty-

DUty ‘o™ Niaintdin: - Grantor shalt maintaln the Property In tenantable condition and promuptly perform all

- ropairs, roplacements, and maintenance necessary o praserve its value,

- ;_‘thp'liamm With Environmental Laws, Grantor represents and warrants to Lendsr that: (1) . During the .

. pariod of Grantor's ownership of the Property, thore has been no use, generation, manufacture, storage,
. ;l;reje-i-tm‘rrt‘f,Jdispoaa}, release or threatened relsase of any Hazardous Substance by any peraon on, unget,
. about or from the Property: (2) Grantor has no knowledge of, or reason to believe that there has beon,
axcept as pravigusly disclosed to and acknowlodged by Lender in writing, () any breach of violation of
' am'yl Environmental Lews, (b) any use, generation, manufacture, storagae, treatment, disposal, release or
" “threatened release of any Hazardous Substance on, under, about or from the Proparty by any prior owners
or ocgupants of the Property, or {c) any actual or threatanad litigation or claims of any kind by any parson
relating -{o such matters; and (3)  Except as nreviously disclosed to and acknowledged by Lender In



2223607145 Page: 4 of 15

UNOFEICIAL COPY

MORTGAGE o
(Continued) « Page 3

writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of H‘]FJ Property ‘3hd”
use, genarate, manutacture, store, freat, dispose of or release any Hazardous Substance oh, under, about
or from the Property; and (b} any such activity shall be conducted in compliance with all applicabls
faderal, state, and local laws, regulations and ordinances, including without limitation &t Environrmaenta|
Laws, Grantor authorizes Lender and its agants to entar upon the Property to make such Inspactions and
tests, at Grantor's expense, as Lendar may deam approptiate to determine compilance of the'Property with
this sm;tlom of the Mortgage. Any inspections or tests made by Lender shali be for Lender's purposes anly
and shall not be construed 1o create any rasponsibllity or Hability on the part of Lender to Grantor ot to any
other person. The representations and warranties contalned hereln are based on Grantor's due diligence in
invastigating the Property for Mazardous Substances, Grantor hereby (1) roleases and walves any future
clalms againgt Lander for indemnity or contribution In the avent Grantor becomes liable for cleanup.or other
costs undar any-cuch laws; and (2) agrees to Indemnify, defend, and hold harmlaess Lender against any
anc all olaims, losgas, llabliitles, damages, ponalties, and expensas which Lendar may diractly or ||1d|rm,tlv
gustain or suffer resyling from a breach of this sectlon of the Mortgage or as & consequenca of any use,
generation, manufactuin storage, diapossl, release or threatsned relesss oceurting prlor 1o Grantor's
ownership or intarest In the Froperty, whether or not the same was of should have been known to Grantor,
The provisions of thls section_of the Morigags, Including the obligation to indemnify and defend, shall
survive the payment of the Indebtsdness and the satlsfaction and reconveyance of the lien of this Mortgage
and ghall not be affacted by Lendei s acquisition of any Interest in the Property, whather by ‘fomclpaur&a or
otherwise, ‘

Nuisance, Waste, Grantor shall not cause, conduct or parmit any nuisance nor sommit, purmlf or *suHar

any stripping of or waste on or to the Ploparty or any portion of the Proparty. thmut Hrmtmq the

generality of the foragoing, Grantor will not rarova, or grant to any other party the #ght to remaova, a Ny
timber, minerals {including olt and gas), cosal, clay, storla, soll, gravel or rock products without Lender's
prior written consent. : S

Removal of Improvements. Grantor shall not demolish o #arove any Improvements from the Raal ‘F"rohé‘rty -

without Lender's prior written consent. As a condition to Biecremoval of any Improvements, Lendor may
require Grantor to tmeke arrangements  satisfactory to Larw role repiaca guch Im amvpmerw; with
Improvements of at least equal vaiue.

Lender's Right to Enter. Lendor and Lender's agents and repressntatiyes may antar upon tha Rati F»’rOptarty '

at all reasonable times to attend to Lender's Interests and to Inspect-the \oaI F’roperty for purpcm-sa f
Grantor's compliance with the tarms and conditions of this Mortgage.

‘ Cumpliance with Goyverhmental Requirements, Grantor shali promptly r;:(:)mp:', ‘with gl ]aws,-.wdinéncas;

and regulations, now or hareafter In affect, of all governmental authorities appleable to the uge or

occupancy of the Proparty, including without limitation, the Americans With Disabllites Act, Grantor may
contast in good faith any such Jaw, ordingnce, or ragutation and withhold complance during any
proceeding, Including appropriate appeals, so long as Grantor has notlfled Lender in wrltng wrior to tolng

so and so long as, in Lender's sole opinlan, Lender's interasts in the Property are not jeopardized, Lendar -

may raguire Grantor to post adaquate security or a surety bond, reasonsbly se |sm<‘mry 0. Lcmdor, 0
protect Lendar's intarest,

Duty to Protect. Grantor agreas naither to abandon or leave unattended the Property, Grantor shall do ajl -

othar acts, In addition to those acts set forth abova in this section, which from the cheracter and use of the
Property are reasonably necessary to protect and preserve the Proparty,

" DUE ON SALE - CONSENT BY LENDER. Londer may, at Lender's optlon, declare immediately due and pﬂyablo

all sums secured by this Mortgege upon the sale or |mnsfar, without Lender’s prior wiitten consent, fallor ..

any part of the Real Property, or any interest in the Real Proparty, A "sale or transfer” means the cunvnycm,o
of Real Proparly or any tight, title or interest in the Real Property; whather tagal, beneficial of equitable;
whather volunt tary or Involuntary;, whether by outtight sals, deed, installment sale com tragt, Inr\d sontract,

contract tor deed, loasshold interast with a term greater than threa (3) yoars, lease-option contract, or'by sala, -
assignment, or transfer of any beneficial interest in or to any tand trust holding title to the Real Property,.qr by



2223607145 Page: 5of 15

"UNOFFICIAL COPY

MORTGAGE
(Continued) Page 4

any other method of conveyance of an intarest In the Real Property. However, thls option shall not be
axercised by Lender If such axercise i prohibited by faderal law or by Hinois taw.

TAXES. AND LIENS. The following provisions relgting to the taxes and Jlens on the Property ara part of this
Morigags,

Payment, CGrantor shall pay when duse (and in &il events prior to delinquency) all taxes, payroll texes,
gpeocial taxes, assessments, water charges and sewer gorvice charges leviad against or on account of the
Property, and shall pay when dus ali claims for work done on or for servicas rendered or matarial furnishec
to the Property, Grantor shall maintain the Property free of any flans having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except forcths llen of taxes and assessments not due as further spscified in the Right to Contest
paragraph.

Right to Contest. Ciantor may withhold payment of any tax, assessment, or claim in connsction with &

good falth dispute over e obligation to pay, so long a8 Lendar's Interast in the Property is not Jeopardizad,

If & llan arises or ls flle¢ ea-= resuit of nonpayment, Grantor shall within fifteen {15} days after the lien
 arlses or, if a lien is filed, withia fiftaen (15) days after Grantor has notice of the fliing, securs the discharge
.. gf-thes e, or-if requested Uy Lender, deposit with Lendar sash or & sufficlent corporate surety bond. or
. othar sgourity. satisfactory to Lendein an amount sufficient to discharge the flen plus any costs and
attornays' feas, or other charges that suuld accrue as a result of a foreclosure or gale under the lien, In
"any ‘contest, Grantor shefi defend hself_end Lendsr and shall satlsfy any adverse judgment before
L gnfofoeiment ‘Egeingt tho Property. Grantor shall name Lender as en additional obligee under any surety
o pond-fumished In the contest proceadings.

Evidsrge of Pagment, Grantor shall upon damand urnlsh to Lender satigfactory svidance of payment of
the - texes of assesarhents and shall authorize the anpropriate govarnmental official to deflver to Lander at
any: tifre awritlen statemant of tho taxes and assessrments against the Proparty. I

Notica  gf. Construction. . Grantor shall notify Lender et lsast fifteen (15) days bafore .any work is
commenced, any services are. furnishad, or any matertals ars supplied to the Property, If any mechanic's
flen, materlaimen's llen, or other lien couid be asserted on account ot the work, services, or materials and
the cost exceeds $5,000,00, Grantor will upon request of Lender furnish to Lender advance assurances
satigfactory to Lender that Grantor can and will pay the cost of such Heprovemants, '

B FROPERTY DAMAG& INSURANGE. The following provisions relating to Insurlpg-the Property are a part of this
- Mortgago: . o . |

Mainitenance of Insurance: Grantor shall procure and maintain poilcles of fire/insurance with standard
oxtpided coverage endorsements on a replacement basis for the full insurakie value covering all
Imigroverents on the Reat Property in an amount sufficlent to avold appileation of any edinsurance clause,
anhil with o standard mortgages clause In favar of Lender, Grantor shall also proture and maintain
comntehensive general liabillty Insuranee in such coverage amouits as Lenddr may requas, with Lender
heing mamad as dditongl insureds In such Hability insurance policies, Additionally, Grantor shall maintaln
sueh. other [insurance, including but not limited to hezard, business interruption and hoilar insurance as
Lander may requirs, Pollcies shall be written by such insurance companies and in such form as may he
rgesonably accebtable to Lender, Grantor shall dellver to Lender certificates of coverage from each insurer
contalning a stipulation that coverage will not be ganceliad or diminished without a minimum of ten {10)
daya’ prior written notice to Lender and not containing any disclaimer of the insurer's lability for failure to
~glvi-such notlce. Each insurance polley also shall include an sndorsement providing that coverage In favor
“of Leider will not be Impalred in any way by any act, omission or default of Grantor or any othar person,
Should the Real Property be located in an area designated by the Adminlstrator of the Federal Emergency
 Maenagsiment Agency as a speclal flood hazard area, Grantor agrees to obtain end maintain fiood insurance,
. If avallabla, within 45 days after notice Is given by Lender that the Property is located In a special flood
- .h@?t’)fd area, for the full unpaid principal balance of the loan and any prior liens on the proparty gecuring the
lcmn,' up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise
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required by Lender, and to malntain such [nsurance for the term of the loan, Flood nsurance may he
purchased under the Natlonal Flood Insurange Program, from orivate insurers praviding "private fload
Insurance” as defined by applicable federal flood Insurance statutes and regulations, -or from anothar food
Insurance provider that is both accepteble to Lender in Its sola discretion and permitted by applicable
faderal flood Insurance statutes and ragulations. . ‘

Application of Proceeds. Grantar shall promptly notify Lender of any loss or damage to the Property It tha -

astimated cost of repalr or replacement exceeds $500,00. Lender may maka proot of loss if Grantor falls
to do so within fifteen (15) days of the casualty, Whether or not Lender's gocurity is ir‘mpa‘ired, Lander
may, at Lender's election, recelve and retain the proceeds of any insurance and apply the proceads to the
recuction of the Indebtadness, payment of any lien affecting the Property, or the restoration and repalr of
the Property. [fLender elocts to apply the procesds to testoration and repalr, Grantor shall repair or replade
the dameged a7 destroyed Improvements in a manner satisfactory to Lander. Lender shall, wopon
satisfactory proct ot such expenditure, pay or reimburss Grantor from the proceads for the reasonable ¢ost
of rapair or ragtoration ¥ Grantor is not In default under this Mortgage, Any procesds which have not haan
disbursed within 18C_asys after thelr raceipt and which Lender has not committad to the rapair or
restoration of the Propertyahall be used first to pay any amount owing to Lender under this Mortgage, then

to pay accrued interest,uid the remalnder, H any, shall be applied to the principal balance of tha
Indebtodness, 1f Lender holds @ny.uroceeds after paymant In full of the Indebtedness, guch procesds shall
be paid to Grantor as Grantot's interasta may appear, : ' o

TAX AND INSURANCE RESERVES, Grantoragraes to establish and main't:ézm a }‘aserva-ac':,c:cxunt 10 ‘,b@. tatalned .

from the initial procaeds of the loan evidencat! Ly the Note in such amount deemed to be sufficiant by Lendar
to {A) create an adequate cushlon and (B) provide-enough funds to be in a position to make timaly payment of
real estate taxes and insurance premiums as otherwisevequired harein, Grantor shall nay monthly, or at such
other interval as payments under the Note may bae dea. en amount equivelont to 1/12th, ar if payments ara not
monthly, such fraction as Lender will require consistent with applicable faw, of the total annual. paymaents
Lender reasonably anticipates making from the reserve aedount to pay real estate taxas and pramiums for
Insurance pollcles required to be maintalned or the Real Prapitty, as estimated oy Lander, If ragulred by
Lander, Grantor shall furthar pay at the samae frequency Inte the FEserve account & pro-rata share of all annual
assossments and other charges which may accrus sgainst the Rert Pioperty as required by Lender. [f the
amount so astimatad and paid shall prove 1o be insuffivient to pay suc/_nroperiy taxes, insutance premiums,

assessmants and other charges, subjoct to the raquirements of applicabla jaw, Grantor shall pay the ditfarence o

in one or more payments as Lender requires. All such payments shall be.carrlad in an Interest-fran resorve
gecount with Lender, provided that if this Mortgage is executed in connaction w'th the granting of a mortgage
on & single-family ownet-ocoupled residential property, Grantor, in leu of astabiishing such reserve dccount,
may pledge an interest-baaring savings account with Lender to securs tho payment of astimated real estate

taxes, Insurance premiums, assessments, and other charges. Lender shall have thalgit to draw upon the

rogerve {or pledge) account to pay such items, and Lender shall not be required to determine the valldity or

accuracy of any tem before paying it. Nothing hareln of in any of the Related Dosuments shdlibe construed as B

requiring Lender to advance other monles for such putposes, and Lender shall not inour any liability for
anything it may do or omit to do with respect 1o the resarve account, |If Lander discovers that the payments

- Into the reserve account have produced a surplus beyond the annugl amounts dueg to be pald from the resarve

funds hy mora than the cushion permittad by applicable law, but & payment on the Note has not baan regelved
within 30 days of the payment due date, Lander may ratain the excess funds. All amounts In the reserve

- acgount are hereby pledged to further secure the Indebtadness, and Lender is hereby authorizad to whhdraw , -

and apply Buch amounts on the Indebtednass upon the ocourrence of an Event of Detault as desoribad below.,

LENDER'S EXPENDITURES. If any action or procesding is commenced that would. materially. affect:Lander's

interest in the Property or if Grantor fails to comply with any provision of this Maortgage or any Related
Documents, including but not limlted to Grantor's failure to discharge or pay when dus any. amounts Grantor is
raquired to discharge or pay under this Mortgage or eny Refated Documents, Lender on Grantor's behalt: may
(but shall not ba obligated to) take any actlon that Lender deems appropriate, including but not limited to
discharging or paying all taxes, llans, security interests, encumbrances and othar olaims, at any tima leviad or
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placad on the Property and paying all costs for insurlng, maintaining and preserving the Property. All such
gxpenditures Incurred or pald by Lender for such purposas will then bear interest at the rate chargad under the
Note from the date incurred or paid by Lender to the date of repaymsnt by Grantor. All such expenses wil
become a part of the Indebtadness and, at Lender's option, will (A} be paysble on demand; {B) be added to
the balance of the Note and be apportionad among and bo payabie with any instailment payments to hecome
due during either (1) the term of any applicable insurance policy; or {2) the remalning term of the Nate; or
(C) be treated as a balloon paymant which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amountg, Such rght shiall be in addition to all other rights ard ramaedies o which
Lendar may be entitled upon the vcourrence of any Event of Defauit.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warlants that: (a) Grantor holds good and marketable title of record to the Property In fee
gimple, free and claar ot all liens and encumbrances other than those set forth in the Real Property
description or in any titl insurance policy, title report, or final title opinlon issued in favor of, and accepted
by, Lender in connectlon withi this Mortgage, and (b Grantor has the fuli right, powsr, and authority 1o
execute and deliver this Mortzage to Lender, ‘
Defense of Title. . Subject to thaaxeption in the paragraph above, Grantor warranis and will foraver
‘defond the title to the Property dgaipst the lawful clalms of al persons, in the event any action or
~proceeding Is commenced that guestiong Grantor's title or the Interest of Lender under this Mortgage,
" Grantor shall defend the action at Grentar's expense, Grantor may be the nominal party in such
procasding, but Lender shall be entitled te_wa ticipata In the proceeding and to be represented in tha

procesding by counsel of Landar's own choice, and Grantor wiif deliver, or cause to he delivered, to Lender |

© sych instrumants as Lender may request from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Peoverty and Grantor's use of the Property complisg
- with 8! exlgting applicabls laws, ordinances, and regulatiens af governmental authorities,

" gurvival of Representations and Warrantles, Al reprogentations, warranties, and agreements made by

Grantor i this Mortgage shall sutvive the exscution and deivery of this Mortgage, shall be continuing in . -

nature, and shall remain in full force and effect until such time as Rartower's Indebtadness shall be pald in
o falh
CONDEMNATION, The-following provislons refating to condemnation proceedinse are a part of this Mortgage:
Frméad’ings. if any proceeding in condemnation is filed, Grantor shall promprly notify Lender in writing,
and Grantor Isim!l promptly take such steps as may be nacessary to defend tha wcotlon and obtain the
award, - Grantor may be the nominal party in such proceeding, but Lender shali be-cnhitad to participate in
the proceading and Lo be represented in the proceeding by counsel of Its own cholce; and Grantor will

detlver ar cause to be dellverad to Lender such instrumants and documeantation as mav be requested by :

Lender frofn time to tme to permit such particlpation.

A.ppli.gati'm; of Net Proceeds. | all or any part of the Property s condemned by aminent domain
proceedings or by any proceeding or purchasa i iieu of condemnation, Lender may at its elaction require
that &l or any portion of the net proceeds of the award be applied to the indebtadnass or the repair or
- testoration of tha Property. The net hrocesds of the award shall mean the award after payment of all .
reagonable cogts, axpensas, and attorneys' fees incurrad by Lender In connaction with the condemnation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmontal taxes, fees antl charges are a part of this Mortgage:
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such doocuments in
addition to thls Mortgage and take whatever other action Is requested by Lender to parfest and continue
Lender's lian on the Real Property, Grantor shali relmburse Lander for all taxes, a8 described below,
together.with all expanses Incurred In recording, perfacting or continuing this Mortgage, including without
%imii"ta't‘icm gl 1axes, 'fas.as,'doeurrmm&wy stamps, and other charges for resording or registering this Mortgage. |
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Taxes. The following shail constitute taxes to which this section applies: (1) a speclfic tax upon this type
of Mortgage or upon all or any part of the Indabtedness securad by this Mortgage; (2] a specific tax on
Borrower which Bortowar Is authorized or raquired o daduct from payments on the Indabtedness. securad
by this type of Mortgage: (3] a tax on this type of Morigage chargeable against the Lender or the haldar
of the Nota; and (4) & spacific tax on all or any portion of the indebtedness or on paymants of princinal
and Intergst mada by Boerrower, : : .

Subsequent Taxes. If any tax to which this section applies is enactad subsaquent to tha date of thls
Mortgage, this event shall hava the same effect as an Event of Dafault, and Lender may axercise any or all
of its available remedies for an Event of Default as provided below unless Grantor eithar (1) pays the tax
before It becomes delinguent, or (2} contests the tax as provided above In the Taxes and Liens section
and deposits’ with Lender cash or a sufficlent corporate surety hond or athor sgourity satiafactory to
. Lender, e ,
 SECURITY AGREEMENT, FINANCING STATEMENTS, The following provisions releting to this Mortgage as a
soourity agreamant are upars of this Mortgage: -
Security Agreement. This instrument shall constitute a Securlty Agreement to the extent ahy of the .

Proparty constitutes fixtuses, and Lender shall have ail of the rights of a secured party under the Uniform
Commercial Code as amended rorn4lme to time. ‘ C

Securlty Interest, Upon reguast by Londst, Grantor shall take whatever action is requested by Lender to

perfoct and continue Lender's securlty-Interest In the Rents and Personal Praperty. In addition 1o recording
this Mortgage In the real proparty records “Lander may, at any time and without 'fur'tzl"\@k‘at.athorimitimn from
Grantor, file exacutad counterparts, copies_crreproductions of this Mortgage as a fingheing sta't‘c'arna"rrt‘.
Grantor shail reimburse Lender for ali expenses ficurred in perfecting or continuing this securi‘t’y"im:(areé't.

~ Upon default, Grantor shall not ramove, sever or detach the Personal Property from the Property. Upon
detault, Grantor shall assemble any Personal Properacant affixed to the Property In a mannar and at :.sl‘pi'acea '

+ reasonably convenient to Grantor and Lender and maks i avallable to Lender within threg (3) days after -
recelpt of written demand from Lander to the extant permlitied by applicable law, R

 Addresses. The malling addresses of Grantor {debtor) and-Landes{sacurad party} from which information
concarning the security interest grantad by this Mortgage mey be obtained leach as reguired by the
Uniform Cemmarcial Coda) are as stated on the first page of this Mardege. ‘ C . '

. FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provislons rdlating to further assurances. and
attorney-in-fact sre & part of this Mortgage:

Further Assurances, At any time, and from time to time, upon requast of Lender, Graontor wil rake,
axgcute and deliver, or witl cause to be made, executet! or delivered, to Lender of10 Lender's dasignes, and
when raguested by Lender, cause to be filed, recorded, reflled, or rerecorded, as the race may be, gt such
times and In such offices and places as Lender may desm approptiate, any and all suth rrartgages, deeds
of trust, security deeds, securlty agreements, financing statements, continuation staterronts, Instrumerts
of further assurance, certiflcates, and other documents as may, In the sole opinlon of Lendar, be necessary

or desirabla in order to effectuats, complete, parfact, continue, or preserve (1) Borrower's and Grantor's .

obligations under the Nate, this Mortgage, and the Related Doouments, and (2)  the lens and seourity
interests created by this Mortgage as flrat and prior liens on the Proparty, whether now owned or hereafter
acquired by Granter. Unless prohibited by law or Lender agress 1o the gontrary In wrlting, Grantor shall

- reimburse Lender for ali costs and expenses Incutred in connaction with the matters refarced to in this
. paragraph,

Attorney-in-Fact. |f Grantor falls to do any of the things reforred to in the preceding paragraph, Lender may -

do so for and In the name of Grantor and at Grantor's expense. For such purposes, Grantor ‘haraby
irravacably appoints Lender as Grantor's attornay-in-fact for the purpose of making, axecuting, delivering,

filing, recording, and doing all other things as may be necessary or dasirabls, in Londer's sale oplnion, to
aecomplish the matters raferred to In the praceding paragraph. ‘ ‘
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FULL PEREOBMANCE. If Borrower and Grantor pay all the Indebtedness, including without fimitation all future
advences, whan due, and Grantor otherwlse performs ali the obligations Imposed upen Grantor under this
Mortgage, Lender shall execute and dellver to Grantor a suitable satisfaction of this Mortgage and suitable
statements of termination of any financing staternant on file avidencing Lander's security interest in the Rents
and the Personal Property. Grantor will pay, [f parmitted by applicable law, any reasonable termination fes as
determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. f payment s made by Borrower, whether voluntarity or
otherwise, or by guarantor ot by any third party, on the Indebtednoss and thereafter Lender Is forged to remit
the amount of that payment (A} o Borrower's trustee In bankruptey or to any simliar person under any
foderal or state bapkeuptey law of law for the rellef of debtors, {B) by reason of any Judgment, decres or order
of any court or Gdrnistrative body having jurisdiction over Lender or any of Landet's property, or (C) by
reason of any settismant or compromise of any claim made by Lander with any claimant {including without
lmitation Borrowat}, e indebtedness shail be considerad unpeld for the purposs of enforcement of this
Mortgage and this Morigsde shall continue to ba affactiva or shall be reinstated, as the case may he,
notwithstanding any canceiiatiopcof this Mortgage ot of any nate or other inatrument or agreement avidencing
the Indebtedness and the Proper.yv.will continue to secure the amount ropaid or racoversd to the same extent
as i that amount never had been orlginally recelved by Lender, and Girantor shall be bound by any judgment,
decree, ordar, setfiement of compromiss relating to the Indebtedness or to this Mortgage.
EVENTS OF DEFAULT, Each of the followirg, at Lender's option, shall constitute &n Event of Default under
this Mortgage: : :
Payment Default. Borrowar fails to make any rayment when due under the Indebtadness.
" pefault on Other Payments.. Fallure of Grantor within the time raquired by this Mortgaye to make any
nayment for taxes or Insurance, or any other paymant necessary to prevent filing of or to affect discharge
of any llen. .
© Other Defaults. - Borrower or Grantor fails to comply“whb or to perform any othar term, obligation,
covefiant or sondition contained in this Martgage or in any Of the Related Documents or 1o aomply with or
to perform any term, obligation, covenant o condition contained-n. any other agresement hetween Loender
~and Borrowér or drantor,

~ Default in Favor of Third Parties. Should Borrower or any Grantor gafault under any loan, axtension of
. oradit, security. agreamaent, purchase or gales agreement, or any other ugrenment, i favor of any other
- oraditor, or person that may materially affect any of Borrower's or any Gragior's property or Borrower's
) ablli_ty':t.o,remay. the Indebtedness or Borrower's or Grantor's abllity to perforin thair respactive obligations
under this Mortgage or any of the Ralated Docuinents,
Falso Statements, Any warranty, representation or statement made ot furnished to cender hy Borrower of
Grantor or on Borrower's or Grantor's hehalf under this Mortgage or the Related Deouments Is false of
misleading In any material respect, either now ot at the time made or furnished or wscomes false or
migleading nt any time thersafter,
Defactive Collataralization. This Mortgage or any of tha Related Documents ceases 10 be in full force and
gffoct (including failure of eny collateral document to create a valid and perfected sscurity inferest or lien)
at any time and for any reason.

Daath or Insolvency. The death of Borrower or Grantor, the insoivency of Borrower or Grantor, the
appoltitrient of & recelver for any part of Borrower's or Grantor's property, any agsignment for the benefit

of craditars; any type of creditor workout, or the commaencement of any proceeding under any bankruptey

Gt Insolvensy laws by or against Borrowar or Grantor,

Créditor or Forfeiture Proceadings, Commencemant of foreclosure or forfaiture proceedings, whether by

judloial progeading, self-help, repossession or any othar method, by any creditor of Borrower or Grantor of

By miy governmantal agency against any property sscuting the Indebtedness, This includes a garnishment .

‘ | ol any of Borrower's or Grantor's accounts, including deposlt accounts, with Lender, However, this Event
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of Default shall not apply If there s a good faith dispute by Borrower or Grantor as to the validity or
reasonableness of the claim which is the basis of the craditor or forfeiture proceegding and if Borrower or
Grantor glves Lender writtan notice of the oreditor or forfeiture proceeding and deposits with Laender
monles of a surety bond for tha craditor or forfeiture proceeding, In an amount dotermined by Lender, in its
sole discretion, as being an adsquate raserve or bond for the dispute,

Breach of Other Agreement, Any breach by Borrowar or Grantor under the terms of any other agresmant
hetweon Borrower or Grantor and Lender that is not remedied within any grace period provided thereln,
including without limitation any agreament consarning any Indebtedness or other obligation of Borrower or
Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the precading avents ocours with respect to any guaranter, endorser,
suroty, or accommodation party of any of the Indebtedness or any guarantor, sndorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or lability under,
any Guaranty of theanishtedness,

Adverse Change. A matoriol adverse change ocours In Grantor's financial condition, or Lender betleves tha
prospact of payment or pottoimance of the indebtedness is impaired, ‘ ‘ R

Insecurity, Laender in good faithoeliaves itself Insecure,

HTS AND REMEDIES ON DEFAULY. Ugen the ocourrence of an Event of Default and af any timne thersafter, .

Lander, at Lender's option, may exersise.anv.one or more of the following rights and remadiag, in addition to

any

other rights or remadies providad by law:

Accolsrate Indebtedness. Lendar shall have tiaright at its optlon without notlcs to Borrowar or Grantor to
declare the aentire Indebtednass immadiately dya end payable, Including any prapayment penalty that
Borrower would be reculred to pay, ‘

UCC Remedies, With respact to all or any part of the Fersonal Property, Lendet shall have all the rig'htsa ane
remedies of a sequrad party under the Unitorm Commercidl Gede,

Coilect Rents. Lender shall have the right, without notice to Earfower or Grantor, to take posgesslon of the
Property and collact the Rents, Inciuding amounts past due and unpaid, and apply the nel proceeds, over
and above Lender's osts, ageinst the [ndabtedness, In furtherance »t this right, Lendar may require any
tenant or other user of the Property to make payments of rent or use-fors siractly to Lendar, If the Rents
are collected by Lender, than Grantor irrevocably designates Lander as Granior's attornay-in-fact to endorse
instruments racaived in payment thersot in the name of Grantor and to nageiste the same and coliact tha
proceads. Payments by tenants or othar Users to Lendar in response to Lender's damend shall satlsfy the

obligations for which the payments are made, whether or not any proper grounda fu=-the demand axistad,

~ The mortgagee in possession or recelver may serve without bond if parmitted by law. Lendar's right to the

Lendar may exetcise Its rights under thls subparagraph sither in person, by agent, of threugh a recelver,

Mortgages in Possession, Lender shall have the right to be placed as maortgagee n posscedon of to have & -

receiver appointad to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property praceding foreclosure or sale, and to collect the Rents from
the Praparty and apply the proceeds, over and above the cost of the recelvership, against the: Indehfedness,

appointment of a raceiver shall exist whether or not the spparent valus of the Property exceeds the
Indebtadness by a substantial amount., Employment by Lender shall not disqualify a paraon from sarving as

# recaiver,

Judicial Foraclosure, Lencer may obtaln a judicial decree foreclosing Grantor's Interast in &l or any part of

the Property,

Deficlency Judgment, 1f permitted by appiicable taw, Lender may obtain a jt.zdgmem for mn\'/ 'défi‘c:icahcy 8

remaining in the Indebledness due to Lender after application of &ll amounts recaivad from the axarcise of
the rights provided in this section,

~ Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or thﬂé Notqé or
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avallable at law of In equlity.

Sale of the Property. To the axtent permitted by appilcable faw, Borrower and Grantor hereby walve any
“and all right to have the Property marshalled. In axercising ita rlghts and remedies, Lander shall be free to
sell 4l or any part of the Proparty together or separately, in one sale or by separate saleg. Lender shall be
antitled to bid at eny public sale on all or any portion of tha Property.

Notice of Sale. Londer shall give Grantor reasonable notice of the time and place of any public sale of the

parsonal Property or of the time after which any private sale or giher intended disposttion of the Peravnal
Property is to be made, Reasonable notice shall mean hatice given at least ten {10} days hefore the time of
the sale or diaposition, Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property,

Election of Remedirs, Election by Lender to pursue any remaedy shall not exelude pursult of any other
remedy, and an electien, to make expenditures or 10 take actlon to perform an obligation of Grantor under
this Mortgage, after Gramor's fallure to perform, shall not afect Lender's right to declare a default and
axercise it remedies, Notbiog under this Mortgage or otherwisa shall be construed so as o limit or restriot
the tights and remedies avaliabla to Lender tollowing en Event of Default, or In any way to fimit or regtrict
the rights and abiiity of Lendar 1o rroceed directly against Grantor and/or Borrower and/or against any other
co-maker, guarantor, surety or endorser andfor to procesd against any other collateral directly of indirectly
securing the Indebtedness,

Attorneys’ Fees; Expenses, If Lendar iratitytes any sult or action to enforce any of the lerms of thig
Morigage, Lander shall be entitled to recove; @uoh sum as the court may adjudge reasonable as attorneys’
foes at trial and upon any appeal,  Whather 4inot any court getion is Involvad, and to the extent not
orahibited by law, 8l reasonable expenses Lender bewrs that In Lender's opinlon are necessary at any time
for tha protection of ita Inisrest or the enforcement of Jta rights shall become @ part of the Indebtadness
payeble pn demand and shall hear intergst at the Note/rate from the date of the expenditure untl repald.
Expensas covered by this paragraph Include, without -tiitation, howaver subloct to any limits under
applicable law, Lehder's attorneys' fees and Lender's legal/expenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptey proces irigs (including efforts to modify or vacate
any automatic stay or injunction), appeals, and any antlcipated post-fludgment collection saervices, the cost
of searching records, abtaining title reports (including fargelosure reparial, sutveyors' reports, and appraisal
 fees and title insurance, to the extent permitted by applicable law. Grentor also will pay any court costs, in
~ addition to all other sums provided by law,

NOTICES.  Any noties required to be given under this Morigage, Including without fimitation any notlca of I

* default and any notice of sale shall be given In writing, and shall he effactive when aciually delivered, when
actually redéived by telefacsimile unless otherwise required by law), when depesied with a nationally
recognized overnight courier, or, if mailed, when daposited in the United Btates mail, as Fisl clags, cartifiod or
rogistered mall postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
coples of notices of foreclosure from the holder of any lion which has priotity over this Mortgege shall be sent
to Lendst's address, as shown near the baginning of this Mortgage, Any party may change Its address for

notlaes under this Morlgage by giving formal written notice to the other parties, specifying that the purpose of
the notica |5 to change the party's address. For notice purposes, Grantor agrees (o keep Lender informad at all
timas of Grantor's. urrent address. Uniess otherwisa provided or required by law, if there is more than ane
@rah‘tj@,?, any notice given by Lendar to any Grantor is deemed to be notice given to all Grantors,

!VIIESGEE;LANEO'US& PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments, This Mortgage, together with any Related Documents, gonstitutes the entlre understanding . -
andl agresment of the partles as to the matters set forth in this Mortgage, No alteration of or amendment

to thig Mortgage shali e effective unless given In writing and signed by the party or partigs sought to be :

charged or bound by tha alteration or smendment,
-Annual Reports. I the Property is used for purposes othor than Grantor's residence, Grantor shail furnish

R Ltﬁﬂdﬂn upen request, a certified statement of not oparating income racalved from the Property during ‘
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Grantor's previous fiscel year In such form and detall as Lender shall raquire. "Net oparating income” shall
mean ali cash receipts from the Property less all cash expanditures made in connection with the opearation
of the Property. ‘ .

Caption Héadiﬁgs. Caption headings in this Mortgage are for convanisnge purposas only and are not to bhe . -

used to interprat or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the gxtent not |

preampted by tederal law, the laws of the State of lilinols without regard to its conflicts of law provisions,
This Mortgage has been accepted by Lender in the State of Hlinols,

Choice of Venue, [f thers is a lawsult, Grantor agrees upon Lender's request o submit to tho jurisdiction
of the courts of Cook County, State of lllinois, o

Joint and Severzi Liability, Al obligations of Borrower and Grantor ynder this Mortgage shail,bé jolrnt and

- several, and ell refeiedoes to Grantor shall mean each and every Grantor, and all refersnces to Borrowar -

shall mean each and wysry Borrower, This means that sach Grantor algning below is responsible for all
obligations In this Mortgaps,

No Waiver by Lender. Lender-shall not ha deemed to have waived any rights under this Mortgage unless

such walver is given In writingard signed by Lender, No delay or omission on the part of Landar in
axarcising any right shall operate a8 a walver of such right or any other Hght, A walver by Lender of a
provision of thls Mortgage shall not plejucics or constitute a waiver of Lender's Hoht otherwlse to demand
strict compliance with that provision or «hy other provision of this Mortgage. No priar waiver by Lender,
nor any course of dealing between Lender ane, Srantor, shall constitute a waiver of any of Lander's rights
or of any of Grantor's obligations as to any Tuture transactions, Whanavar the consent of Lender is
required under this Mortgage, the granting of suoh aensent by Lender In any instance shall not constitute
continuing consent to subsequent instances whaere-such consent is requirad and In all casas such consent
may be grantad or withhald In the sole discretion of Lendar

Severabllity. If a court of competent jurisdiction finds any srovision of this Mortgage to be ltegal, invalld,

- or unenforceable as to any person or circumstance, that finding shall not make the offending provialon
ilagal, Invalld, or unenforceable as to any othar person or citeumstanca. If feasibie, the offending provision
shatl ba conslderad modified so that it becomes legal, valid and enfotceabls. |f the offanding provision

cannot be 50 modified, it shail be considered deloted from this Mortgeye. Unless otherwlse Tequired by

law, the fllagality, invalidity, or unanforceability of any provision of thie Mortgaga shall not affect 4ha

- legality, validity or enforceability of any ather provision of this Mortgage.

Merger. Thero shall be no merger of the interest or estate created by this Mortgaﬂa with any-other nterest
- or estate in the Property at any time held by or for the benefit of Lendsr in gy’ capacity, without the

written aonsent of Lendee,

- Buccessors and Assigns.  Subjoct to any limitations stated in this Mottgage on tranaiee of Grantor's

intarest, this Mortgage shall be bindlng upon and inure to the benefit of the parties, their succassors and

- assigns. I ownership of the Property hecomes vested in a person other then Grantor, Lender, without

notice to Grantor, may deal with Grantor's successors with roferance to this Mortgage and the
- Indabtadness by way of forbearance or extension without releasing Grantor from the obligations of thia
- Mortgages or liability under the Indebtednoess.

Time is of the Essence. Timae s of the essence In the parformance of this Mortgage,

- Waive Juty. All parties to this Mortgage hereby waive the right to any jury trial in any actlon, proceeding,

or counterclaim brought by any party againgt any other party,

- Waiver of Homestead Exemption, Grantor hereby releases and waives il rights and benefits of tha

homestead exemption laws of the State of Hllinols as to all Indebtedness secured by this Mortgaga.
Waiver of Right of Redemption, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

| CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER 735 - |
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ILCE B/1B-1601(h) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND
ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEMALE AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PROPERTY,

DEFINITIONS, The following capitallzed words and terms shall have the following meanings when usad in this
Mortgage., Unlass specifically stated to the contrary, all references to dollar amounts shall maan amounts in
tawful money of the United States of America, Words and terms usad in the singular sheil Include the plural,
and the plural shall include the singular, &s the context may raquire, Words and terms not otherwise dafined in
this Mortgags shall have the meanings attributed to such terms 1n the Uniform Commercial Codel

Borrower. The word "Borrower” means Eladlo Montoya and includes all co-sighers and co-makers signing
the Note and alltrisir successors and agsigns,

Environmenta! Laws. The words "Environmentel Laws" mean any and al! state, feceral and local statuies,
ragilations angd ordiraraes relating 1 the protection of human haalth or the environment, ingtuding without
limitation the Comprefieasive Environmantal Response, Compansation, and Llability Act of 1980, as
amended, 42 U.8,C, Sectieir 9601, ot seg. ("CERCLA"), the Superfund Amandments and Reauthorization
Act of 1986, Pub, L. No.(92-499 {("SARA"), the Hazardous Materiale Transportation Act, 49 U.8.C.

Section 1801, ot seq., the Resource Conservetion and Recovery Act, 42 U,8.¢, Section 6801, et gsqg., or
other applicable state or federal laws rulos, or regulations adopted pursuant thereto. ‘

Event of Default. The words “Even’ of Default" mean any of the svents of defauit set forth in this
Mortgage in the events of default sectioi o7 this Mortgage.

‘Granitor. The word "Grantor” means Eladio Maunioya and Jose M, Montoya,

Guaranty, The word "Guaranty" means the guarany from guarantor, andorser, suraty, or accommodation
party to Lendar, including without limitation & guarantvaf ali or part of the Note, '

Hazardous Substances. The words "Hazardous Substances” mean materlals that, because of thalr
quantity, concentration or physical, chemical or infestioue characteristics, may cauge or pose a present of
potehtlal hazard to human health or the environment when ‘fmproperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. “7ne wards "Hazardous Substances” are used
in thalr very broadest sense and Include without limitation any ang all hazardous or toxle substances,
materials or waste as defined by or listed under the Envitonmvarizl Laws.,  The term "Hazardous .
gubstances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
ane ashgstos, ‘

Imprcj\remﬁi"rts. ~The word "tmprovements” means all existing and fulure improvamen‘ts, buitdings,
gtructures, moblle homes atfixed on the Real Property, faciiities, additions, rop.acements and other
constructlon on the Real Property.

~ Indebtedness.. The word "indebtedness” means all principat, interest, and other arhounts, costs and
axpenses payable under the Note or Related Documents, togoether with all renewals of _uxtensions of, -
modifications of, consolldations of and substitutions for the Note or Related Documents and any amounts

. expended or advanced by Lender to discharge Grantor's obligations or expenses inourred by Lender to
‘ anffom.a Grantor's obligations under this Mortgage, logather with interest on such amounts as provided in
this Morigage. Specifically, without limitation, indebtedness inclutas the future advances sat forth in the
Future Advances provision, together with all interest therson and all amounts that may bhe indirectly -
secured by the Cross-Coltateralization provision of this Mortgage. '

Lender, “the word "Lender” means MARQUETTE BANK, its successors and assigns,
- Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender,

Nota, The word "Note" means the promigsory note dated August 19, 2022 in the m‘igihai principal amount
- of $I~3.’}‘5,000.00 from Grantor to Lender, together with ail renewals of, extenslons of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement.
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Personal Property. The words "Personal Property" mean all squlpment, fixtures, and other artlcles of

personal property now or hareafier owned by Grantor, and now or hereafter attached or affixed to tha Real
Proparty; togethar with all accessions, parts, and edditions to, all replacemants of, and all substitutions faor,
any of such property; and together with all proceads {inctuding without limitation all insurance procesds
and refunds of premiums) from any sale or other disposition of tha Proparty.

Property, The word "Proporty” means collectively the Real Property and the Personal Proparty,

Real Property. The words "Real Property” mean the real property, interasts and tights, as further described

In this Mortgags.

Related Documents., The words "Related Documents” maan all promissory notes, cradit agresmants, loan

agresments, ervironmental agreements, guaranties, security agroements, mortgages, deeds of trust,

sseurity daads, Gollateral mortgages, and all other Instruments, agreamants and documents, whether now
or hareafter existing, executad In connaction with the Indebtedness.

Rents. The word "Recty” means all prasent and future rents, revenuss, income, ssues, royatties, profits,

~and othar benefits derived irom the Property.

EACH GRANTOR ACKNOWLEDGES t'aVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
~ GRANTOR AGREES TO ITS TERMS,

GRANTOR: e

Josa M. Montoya
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INDIVIDUAL ACKNOWLEDGIVIENT

L |

) 89

: c:oumfv OF _ COO\L - )

On this day before e, the undersigned Notary Public, personally appeerad Eladio Montoya and Jose M.
. Montoya, to me knawi 1p be the Individuals described in and who executed the Mortgags, and acknowledged
~that thay signed the Moiigage as their free and voluntary act and deed, for the uses and purposes theraein

mentionad, "("H’”’
ven underfmy fhlnd and officiad geal this | ay of I , 20 ,
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My comission expires _
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