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This Instrument Prepared By:
Theresa Little

3940 ¥ RAVENSWOOD
CHICAGD ILLINCIS 60613

After Recording Return To:
GUARANTEED RATE, INC.

1806 W CUYLER AVENUE SUITE 1w
CHICAGO, ILLINOIS £G613-2541
Loan Number:; 224363243

v & - {Space Above Thig Line For Recording Data] «mremomrs

MORTGAGE

MIN: 100196359038660880 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are Ljso provided in Section 17.

Parties

(&) "Borrower'ls WILLIAM H BELL, UNMARRIED MAPR

currently residing a1 565 West Quincy Street 1812, Chiceges Illinois 60881

Borrower is the mortgagor under this Security Instrument,
(B} "Lender''is GUARBNTEED RATE, INC.

Lender is a DELAWARE CORPCRATION organized and exusting under the laws of
DELAWARE . Lender's address 83240 N RAVENSWOOD, CHITAGS,

ILLINOIS #0613

The term "Lender” includes any successors and assigns of Lender.

(€C) "MERS" is Mortgage Blectronic Registration Systems, Inc. MERS is a separate corporation tha’ s icting solely
as anominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Securicy Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.0. Box
2026, Flint, M1 485012026, tel, (888} 679-MERS,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFOAM INSTRUMENT (MEFS) Y DocMagic
Form 3014 07/2021
Page 1 of 18
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Documenis

(B} "Note"means the promissory note dated  August 16, 2022 . and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
wrilten pen and ink signature, or (i) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-5IGN, as applicable. The Note evidences the legal obligation of each Borrower whe signed the
Mote to pay Lender ONE HUNDRED NINETY-TWO THOUSAND AND 00/100

Dollars (U5, $ 182, 000,00 } plus interest,
Each Borrower who signed the Note has promised to pay this debt in regalar monthly payments and o pay the debt
in Tull not later than  September 1, 2052 .
(£} "Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
mcorporsied ‘nto and deemed o be a part of this Security Instrument. The following Riders are to be signed by
Borrower [chick box as applicable]:

(] Adjustinle Rate Rider X] Condomininm Rider
[ 1-4 Family Kidor [} Planned Unit Development Rider
(1 Second Home Fidor Other(s) [specify]:
Fixed Interest Rate Rider

(£} "Security Instroment" means this Cocrment, which is dated August 16, 2022 , together
with all Riders to this document.

Additional Definitions

{G) “Applicable Law’ means alt controlling applicabis fideral, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of Iaw 25 well as all applicable final, non-appealable judicial
opinions.

{(H} "Community Association Dues, Fees, and Assessments” jaeinse all dues, fees, assessments, and other char ges
that are imposed on Borrower or the Property by a condomininn associstion, homeowners association, or similar
organization.

(I "Default” means: (i) the failure to pay any Periodic Payment or apy aher amount secured by this Security
Instrument on the date it is due; (i) a breach of any representation, warranty, covapant, obligation, or agreement in
this Security instrument; {ili) any materially false, misleading, or inaccurate iniwiation or statement 1o Lender
provided by Borrower or any persons or entities acting at Borrower's direction or vitth Borrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan,-as described in Section
8; or {iv) any action or proceeding described in Section 12¢e).

() "Elecironic Fund Transfer" means any transfer of funds, other than a transaction origiiaial by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instiwient, computer, or
magnetic taps s0 as 1o order, instruct, or authorize & financial institution to debit or credit an accornt. Such term
includes, but is not imited to, point-of-sale transfers, automated teller machine transactions, transizrs initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers,

(K} "Flectronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as appiicable.

ILLINOIS - Single Family -~ Fannie Mae/Freddie Mac LINIFORM INSTRUMENT (MERS) o 2 DocMagic
Form 3014 0772021
Page 2 of 18
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(£} "E-SIGN"means the Electronic Signatures in Global and National Commerce Act (15 11.5.C. § 7001 et seq.),
as it may be amended from time {o time, or any applicable additional or successor legislation that governs the same
subject matier.

(M) "Escrow Items™ means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold paymeats ot ground rents on the Property, if any;
(i} premivms for any and all insurance required by Lender under Section 3: (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in liew of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term,

(N} "Leoan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, sud late charges due under the Note, and all sums due under this Security Instrument, plas interest.

() "Lean Yervicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other pavinents made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer wuich is an entity that may service the Loan on behalf of the Loan Servicer.

Py "Miscellap:ow. Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than .ssurance proceeds paid under the coverages described in Section 5) for: (3) damage to, or
destruction of, the Property’ (ii) condemnation or other taking of all or any part of the Property; {ili) conveyance in
lieu of condemmation; or (i Vnisrepresentations of, or omissions as to, the value and/or condition of the Property.
(Qy "Maortgage Insurance’ means nsurance protecting Lender against the nonpayment of, or Defaolt on, the Loan.
(R} "Partial Payment” means-wp’ payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full omstanding Periodic Payment,

{(8) 'Periodic Pavment" means the regubrly scheduled amount due for (i) principal and interest under the Note,
plus {ii) any amounts onder Section 3,

(T} "Property” means the property desciibed below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U} "Rents" means ail amounts received by or due Bosrower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower,

{¥) "RESPA" means the Real Estate Settlement Procedrires Act (12 U.5.C. § 2601 er seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they 2y he amended from time to time, or any additional or
successor federal legislation or regulation that governs the same su0 %t matter. When used in this Security Instrument,
“RESPA” refers to all requirements and restrictions that would cppiv.to a "federally related mortgage loan™ even if
the Loan does not qualify as a "federally related mortgage loan™ onder NESPA.

(W} "Buccessor in Inferest of Borrower™ means any party that has taken e to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Secuciy Insirument.

(X) "UETA" means the Uniform Electronic Transactions Act, or a sinudlar acl rleognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Preperty is located, as it may be
amended from time to time, or any applicable additional or snccessor legisiation that gdverns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures fo Lender (i) the repayment of the Loan, and all renewpls ~=xtensions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements Lndecthis Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] {Name of Recording Jurisdiction]
ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS)  DocMagic

Farm 3014 0772021
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIRIT YAY,
AF.N.: 17-153-107-078-1381

which currently has the address of 310 5 MICHIGAN AVE Unit 1511
[Strest]
CHICAGO , Hlinois 60604 ("Property Address");
[City] [Zip Code]
and Borrower reliass s and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WI1TH =i the improvements now oy subsequently erected on the property, including replacements
and additions to the improvemants on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, minerslrights, oil or gas rights or profits, water rights, and fixtures now or subseguently
a part of the property. All of th=iclsgoing is referred to in this Security Instrument as the “Property." Borrower
understands and agrees that MERS toids only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to compiy with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any/or 4ll of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action reqrired of Lender including, but not limited 10, releasing and canceling
this Security Instroment.

BORROWER REPEESENTS, WARRANTS, COVENANTS, AND AGREES that: {i) Borrower lawfully owns
and possesses the Property conveyed in this Security Iistioment in fee simple or lawfully has the right o use and
occupy the Property under a leasehold estate; (ii) Borrower has the right to mortgage, grant, and convey the Property
or Borrower' s leasehold interest in the Property; and (iii) the Troperty is unencumbered, and not subiect to any other
ownership interest in the Property, except for encumbrances and ovpership interests of record, Borrower warrants
generally the title to the Property and covenants and agrees to défend thetitle 1o the Property against all claims and
demands, subject to any encimbrances and ownership interests of reccrd as of Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for naticaal use with limited variations and
non-uniform covenants that reflect specific IHinols state requirements (0 constitt s uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Iender covenant and agree as follow )

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Cliarges, Borrower will
pay cach Periodic Payment when doe, Borrower will also pay any prepayment charges and late Charass due under the
Note, and any other amounnts due under this Security Instrument, Payments due under the Note and-this Security
Instrument must be made in U.5. currency. If any check or other instrument received by Lender as niyment under
the Mote or this Security Instrument is returned to Lender nnpaid, Lender may require that any or all subsequent
paymenis due under the Note and this Secority Instrument be made in cne or more of the following forms, as selected
by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s check, or cashier’s check, provided

ILLINGIS - Single Family - Fannie Mae/Fredd.ie Mac UNIFORM INSTRUMENT [MERS) ' “,‘“{D{:t‘;ﬁagia
Form 3014 0772021
Page 4 of 18
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any such check is drawn upon 2n institution whose deposits are insured by a U. 8. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
oF return any Partial Payments in its sole discretion purssant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acccptance and Appiication of Payments or Proceeds,

{(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Paymeunt= ar Jo apply any Partial Paymenis at the time such payments are accepted, and also is not obligated o pay
interest on spci unapplied funds. Lender may hold such unapplied funds until Borrower makes pavment sufficient to
cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower doesino’ malke such a payment within a reasenable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amowit due ander the Loan in calculating the amount due In connection with any foreclosure
proceeding, payoff request, iosn medification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waiver-of any rights under this Security lustrument or prejudice to its rights to refuse such
payments in the futre.

{b} Order of Application of Pariiat Payments and Periodic Paymenis, Except as otherwise described in this
Section 2, if Lender applies a paymen.. such payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldes: outstanding Periodic Payment, as follows: first w interest and then to
principal due under the Note, and finally 1o Tsscromw Trems, If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be apj fied to late charges and to any amounts then due under this Security
Instrument. If alf sums then due under the Note and *1is Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender’s sole discretion, o a future Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the ameGnt of one or more Periodic Payments and the amount
of any late charge due for a delinguent Periedic Payment, the pavoont may be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply sach payments i accssdance with Applicable Law,

() Voluntary Prepayments. Voluntary prepayments will be aplied a5 described in the Note.

(@) No Change to Payment Schedule. Any application of payments. desurance proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the duedatz, or change the amonnt, of the
Periodic Payments.

3. Funds for Escrow Ifems.

(a) Escrow Reguirement; Escrow Items. Except as provided by Applicable Lav, Borrawer must pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sun of money to provide for
payment of amounts due for all Escrow liems (the "Funds™). The ameount of the Funds required ¢ e paid each month
may change during the term of the Loan. Borrower must prompily furnish to Lender all notices Gr iioices of amounts
to be paid under this Section 3,

{h) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow frems unles: Lender waives
this obligation in writing, Lender may waive this obligation for any Escrow Jtem at any time, In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) B 4 DocManic
Form 3014 07/2021 # o
Page & of 18



2223620016 Page: 7 of 26

UNOFFICIAL COPY

Borrower's obligation to make such timely paymenis and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow frem, Lender may exercise its rights under
Section & to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Saction 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Hscrow Hems, and in such amounts, that are then required nnder this Section 3.

{e) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not In excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law,

Thesfunds will be held in an institution whose deposits are insured by a U. 5. federal agency, instrumentality,
or entity {inctaling Lender, if Lender is an institution whose deposits are so insured} or in any Federal Home Loan
Bank. Lender wil apply the Funds to pay the Escrow Items no Iater than the time specified under RESPA. Lender
may not charge Borre wer for: (i) holding and applying the Funds; (i) annually analyzing the escrow account; or (iii)
verifying the Escrow wtems, unless Lender pays Berrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Linisss Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender wili potbe required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an-aunual accounting of the Funds as required by RESPA.

(d) Burplus; Shortage and D diciency of Funds, In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Darrower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Items. If there
is a shortage or deficiency of Funds held(in 2scrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage or Aeficiency in accordance with RESPA

Upon payment in full of all sums secusSl by this Security Instrument, or an earlier time if required by
Applicable Law, Lender will prompily refund ro Boriower any Funds held by Lender,

4. Charges; Liens. Borrower must pay {a} all taxes assessments, charges, fines, and impositions attributable
o the Property which have priority or may attain priority syver this Secuority Instrument, (b) leaschold payments or
ground rents on the Property, if any, and {c) Community Assoriation Dues, Fees, and Assessments, if any. If any
of these items are Escrow Hems, Borrower will pay them in tae nanner provided in Section 3.

Borrower must prompily discharge any lien that has priorityn/'may attain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation.secured by the len in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreemen.; (bb) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which £énder determines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are panuing. but only until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfacteiy-to Lender that subordinates the
lien to this Security Instrument (collectively, the "Required Actions™). If Lender determines that any part of the
Property is subject to a Hen that has priority or may attain priority over this Security-nstzrment and Borrower has
not taken any of the Required Actions in regard 1o such Hen, Lender may give Borrower alnoti e identifying the lien,
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien of t2goone or more of the
Required Actions.

5. Property Insurance.

(2} Insurance Reguirement; Coverages. Borrower must keep the improvements now xisting o subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not Hinited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must mainiain the types of insurance Lender requires in the amounts (incloding deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT (MERS) ' Cw .
Form 8014 0772021 W DocMagic
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the msurance, subject to Lender's right 1o disapprove Borrower's choice, which right will not be
exercised unreasonably.

{b)} Failure (o Maintain Insprance. If Lender has a reasonable basis to believe that Horrower has failed to
maintain any of the requirad insurance coverages described above, Lender may oblain inserancs coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender s under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage oblained by Borrower, Lender is under no obligation
o purchase any particular type or amount of coverage and may select the provider of such insvrance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or Hability and might provide greater or lesser coverage than was
previous?ydn affect, bul not excesding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the msurance coverage so obiained may significantly exceed the cost of insvrance thar Borrower could have
oblained. Any(awnmts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new mseiarce under this Section § will become additional debt of Borrower secured by this Security
fnstrument. These arfwvnts will bear interest at the MNofe rate from the date of disburserment and will be payable, with
such interest, upon notiCe flom Lender o Borrower reguesting peyment,

(¢} Insurance Policies, Al insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender's right to disapsrove such policies; (i) must include 2 standard morigage clause; and (331 must name
Lender s mortgages and/or as ool 2 ditional toss payee. Lender will have the right to hold the policies and renewal
certificates, I Lender requires, Borrov i will prompily give 1o Lender proof of paid preminms and renewal notices,
If Borrower obtains any form of insurinee coverage, not otherwise required by Lender, for damags to, or destruoction
of, the Property, such policy must include ¢ standurd mortgage clause and must name Lender as mortgages and/or
as an additional loss payes.

{d) Troof of Loss; Application of Procivds. In the ovent of loss, Borrower mmst give promnpt notice to the
msurance carrier and Lender. Lender may make proot of loss if not made promptly by Borrower. Anv insurance
proveads, whether or not the underlying nsurance was required by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repoiz o be economically feasible and determines that Lender's
security will not be lessened by such restoration or repair)

Hhe Property is 1o be repaired or restored, Lender will disbure [rom the insurance proceeds any initial amonnts
that are necessary to begin the repair or restoration, subject tolany restrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will bave the sigi to held such insurance proceeds until Lender has
had an opportunity to inspect such Property o ensure the work has ben completed to Lender' s satisfaction {which
may include satistying Lender’s mininuwm eligibility requirements for persépsrepairing the Property, including, but
not limited to, hicensing, bhond, and meurance requirements) provided thet mich inspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a singl pavment or jn a series of progress
payments as the work is completed, depending on the size of the repair or restordon, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements divectly
Borrower, Lo the person repairing or restoring the Property, or payable jointly to both. Lender will not be required
to pay Borrower any inlerest or earnings on such insurance proceeds unless Lender and Burroyieragres tn wriling or
Applicable Law requires otherwise. Fees for public adjusters, or other thivd parties, retained v Borrower will not
be paid out of the insurance proceeds and will be the sole ohligation of Boreower,

If Lender deems the restoration or repair not to be economically feasible or Lender' s security wonil be lessened
by such restoration or repair, the insursnce proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds will be applisd in the
order that Partial Payments are applied in Section (b}

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) T DocMagic
Form 3014 07/2021
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(e) Insuramce Scitlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related maiters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to setile a claim, then Lender may negoiiate and settle
the claim. The 30-day period will begin when the notice is given. In cither event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionafly assigning to Lender (i) Borrower’s rights (o any insurance
proceeds in an amount 1ot to exceed the amounts unpaid snder the Note and this Security Instrument, and (i) any
other of Borrower's rights (other then the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable 1o the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly 1o Lender without the need to include Borrower as an additional loss pavee. Lender may use the insurance
procaeds either to repair or restore the Property {as provided in Section 5()) or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due,

6. Ociapancy, Borrower st occupy, establish, and use the Property as Borrower’ s principal residence within
60 days after (he/execution of this Security Instrument and ust continue {o occupy the Property as Borrower's
principal residenc: for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be dniasonably withheld, or unless extenuating circumstiances exist that are beyond Borrower's
control.

7. Preservation, Myinienance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property ~allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Propecty, Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value dvc i, its condition. Unless Lender determines pursuant to Section 3 that repair
or restoration is not economically fearible. Borrower will prompily repair the Property if damaged to avoid further
deterioration or damage.

1f imsurance or condemnation proceeds ars raid 1o Lender in connection with damage 1o, or the taking of, the
Propexty, Borrower will be responsible for repda g or restoring the Property only if Lender has released proceeds
for such purposes, Lender may dishurse proceeds fortherepairs and restoration in a single payrment or in a series of
progress payments as the work is completed, dependiag onthe size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Defaoht on the “ean. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Properivy or pavable jointly to both. If the insurance or
condemnation proceeds are not sufficient 1o repair or restore the/©:operty, Borrower remains obligated to complete
such repair or restoration,

Lender may make reasonable entries upon and inspections of the Troperty. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. . .ender will give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause

8. Borrower's Loan Agpplication. Borrower will be in Default if,-gving the Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with BorrGwar's knowledge or consent gave
materiaily false, misleading, or inaccurate information or statemenis (o Lender {or Galled @ provide Lender with
material information) in connection with the Loan, Including, but not limited to, overstating. Borrower' s income or
assets, understating or failing to provide documentation of Borrower's debt obligitions and liabilities, and
misrepresenting Borrower's ocoupancy or intended cccupancy of the Property as Borrower' s/priicipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insirsment.

(a} Protection of Lender's Tnterest. If: (i) Borrower fails to performm the covenants and agresponts contuined
in this Security Instrument; (i1) there 1s alegal proceeding or government order that might significantly ofiect Lender's
interest in the Property and/or rights under this Secucity Instrument (such as a proceeding in bankrupicy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforee laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Fomm 3014 07/2021
Page 8 of 18



2223620016 Page: 10 of 26

UNOFFICIAL COPY

Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (i) appearing in court; and
(1) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valoation fees; and (C) other fees
incurred for the purpose of protecting Lender’ s interest in the Property and/or rights under this Secarity Instrument,
including its secared position in a bankruptey proceeding, Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilitics turned on or off. Although Lender may take action under this Section 9,

Lender is not required to do so and is not under any duty or obligation to do so. Lender will not he liable for not
taking any or all actions authorized under this Section 9.

(b)/Ayriding Foreclosurc; Miligating Losses. I Borrower is in Defanit, Lender may work with Borrower to
avoid foreclosure and/or miitigate Lender's potential losses, but is not obligated 10 do so unless required by Applicable
Law. Lender roas take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited /o, obtaining credit seports, title reports, title Insurance, property valuations, subordination
agreements, and thir-purty approvals. Borrower authorizes and consents to these actions, Any costs associated with
suchi loss mitigation activitics may be paid by Lender and recovered from Borrower as described below in Ssction 9(c),
unless prohibited by Appicishle Law.

{c} Additional Ameounts Cecured. Any amounis disbursed by Lender under this Section 9 will become
additional debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and wili be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(d} Leasehold Terms. If this Setur’tv Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not sulrerdsy the leasehold estate and interests conveved or terminate or cancel
the ground lease. Borrower will not, without the sXpress written consent of Lender, alter or amend the ground Jease.
if Borrower acquires fee title to the Property, the ledsetiold and the fee title will not merge unless Lender agrees to
the merger in writing.

10, Assignment of Rents.

(a) Assignment of Rents, To the extent permitted by fipplicable Law, in the event the Property is leased 1o,
used by, or cocupied by a third party ("Tenant"), Borrower is uionnditionally assigning and transferring to Lender
any Rents, regardiess of to whom the Rents are payable. Borrowdr suthorizes Lender to collect the Rents, and agrees
that each Tepant will pay the Rents to Lender. However, Borrower willooreive the Rents vntdl (i) Lender has given
Borrower notice of Default pursuant 1o Section 26, and (i) Lender has eivennotice to the Tenant that the Rents arc
to be paid to Lender. This Section 10 constitutes an absolute assignment ane pat an assignment for additional security
omly.

{b) Notice of Defanlt, To the exien! permitted by Applicable Law, if Doader gives notice of Default to
Borrower: (i} ali Rents received by Borrower must be held by Borrower as trustee for(tie benefit of Lender only, to
be applied to the sums secured by the Security Instrumnent; (i) Lender will be entitled w0 collect and receive alt of the
Rents; (i) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due z0d vapaid to Lender upon
Lender's writien demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all HentsGue to Lender and
will fake whalever action is necessary to coliect such Rents iff not paid to Lender; (v} unless Applideble Law provides
otherwise, all Rents coliected by Lender will be applied first to the costs of taldng control of ‘wnl-managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, ceteiver' s fees,
premiums on Teceiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Secarity Instrument; (vi) Lender, or any judicially
appoinied receiver, will be liable to account for only those Rents actually received; and (vil) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as (o the inadeguacy of the Property as security.

(¢} Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indehtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument,

{H) ~Aortrol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, is not obligated (o enter upon, take control of, or maintain the Property before or
after giving natice. of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time when Borrower is In Default, subject to Applicable Law.

(g) Additiona’ Trovisions. Any application of the Rents will not cure or waive any Defauli or invalidate any
other right or remedy of Leider. This Section 10 does not relieve Borrower of Borrower' s obligations under Section
6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full,

11. Mortgage Insurance.

{(a) Payment of Premiums; Subsitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as & condition ol making the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower w2s required to make separately designated payments toward the preminms
for Mortgage Insurance, and (i) the Mortgige Irsurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previGasty provided such insurance, or (i) Lender determines in its sole
discretion that such mortgage insurer is no longer etigitle to provide the Morigage Insurance coverage reguired by
Lender, Borrower will pay the preminms required to nbtain coverage subsiantially equivalent to the Mortzage
Insurance previously in effect, at a cost substantially equi» afent to the cost to Borrower of the Mortgage Insurance
previousty in effect, from an alternate mortgage insurer sdleried by Lender,

If substantially equivalent Mortgage Insurance coverage is not nvailable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refiindable *o0s reserve in Heu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid i1 fuli, and Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer reguire loss reserve payments if Mortgage Insurance Coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again blroimes available, is obiained, and
Lender requires separately designated payments toward the premivms for Mortgage Insurance.

if Lender required Mortgage Insurance as a condition of making the Loan and Borrerner was required to make
separately designated payments toward the premiums for Mortgage Insurance, Barroveer vill pay the premiums
required fo maintain Mortgage Insurance in effect, or to provide a non-refundable loss roserve, until Lender's
requirement for Morigage Insurance ends in accordance with any written agreement between drirawer and Lender
providing for such termination or untif termination is required by Applicable Law. Nothing in this Sention 11 affects
Borrower’s oblipation to pay interest at the Note rate.

(b} Morigage Insurance Agreements. Morigage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Morigage insurers evahuate thelr toral risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
morigage insurer o make payments using any source of funds that the morigage lnsurer may have available {which
may include funds obtained from Mortgage Insurance preminmas).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage fnsurer's risk,
or reducing losses. Any such agreements will not: (i) atfect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; () increase the amount Borrower will owe for Morigage Inserance: (i)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respeet 1o the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 1.5.C. § 4901 et seg.}, as it may be amended from time 1o time,
or any adJditicaal or successor federal legislation or regulation that governs the same subject matter ("HPA™. These
rights npder nc HPA may include the right to receive cerlain disclosures, o request and obiain cancellation of the
Morigage Instrance, to have the Morigage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insuraice preminms that were maarned at the time of such cancellation or termination.

12, Assigament cad Application of Miscellaneous Procesds; Forfeiture.

(a) Assignment Of Yiscellaneous Proceeds. Borrower js unconditionally sssigning the right to receive all
Miscellaneous Proceeds (0 Lender and agrees that such amonnts will be paid (o Lender,

{(b) Agpplication of Miscodaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proveeds will bewpried to restoration or repair of the Property, if Lendor deems the restovation or
repair 1o be econommically feasible and Jionder’ s security will not be lessened by such restoration or repair, During such
repair and restoration period, Lender will bave the right 1o hold such Miscellaneous Proceeds until Lender has had
an opporiunity 1o inspect the Property to erspre the work has been completed to Lender's satisfaction (which may
incinde satisfying Lender's minimum eligibifty roguirements for persons repairing the Property, including, bot not
Hmited to, licensing, bond, and nsurance requits ments) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a sivyle dishursement or in a series of progress payments as the work
is completed, depending on the size of the repair vrrestoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may makesveh disbursements direcdy te Borrower, to the person
repairing or restoring the Property, or payable jolntly tobdth., Unless Lender and Borrower agree in writing or
Applicable Law requires interest 1o be paid on such Misceliancoss Proveeds, Lender will not be reauired to pay
Borrower any nterest or earnings on such Miscellansous Froceeds If Lender deoms the restoration or repair not to
he economically feasible or Lender's security would be lessened by spllvrestoration or repair, the Miscellaneons
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paxd 1o Borrower, Such Miscellaneous Proceeds will be applied in the @i der that Partial Payiments are applied
i Saction 2{b).

) Application of Miscellancous Proceeds vpon Condormnation, Desteacifon, or Less in Valge of the
Property. In the event of a total taking, destrection, or loss In value of the Proworiy, all of the Miscellansous
Froceeds will be applied to the sams secured by this Sscority Instroment, whether or oot Zen due, with the excess,
if any. paid o Borrower,

In the event of a partial mking, deswuction, or loss in valee of the Property {each, 2 7¥20ial Devaluation™)
where the fair market value of the Property immediately before the Partial Devatuation is equal o0 pogreater than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, < percemage of
the Miscellimeous Procesds will be applied 1o the swms secured by this Security lostrument unless Horrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Procesds that will be so applied is determined
by muliiplying the tolal amount of the Miscellaneous Proceeds by a percentage calculated by taking (1) the total
amount of the suins secured Immediately before the Partdal Devaluadon, and dividing it by (i) the fair market valne
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower,

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums sscured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settiement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or (o restoration or repair of the Property, if
Boreower (i) abandons the Property, or (ii) falls to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to setile a claim for damages. " Opposing
Party” mears the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right ofaction in regard to the Miscellaneous Proceeds.

(&) Procceding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding bejzins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material\mr airment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Defeuit and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding 1o be disrussod with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lenuder's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to Lexder the proceeds of any award or claim for damages that are attributable 1o the
impairment of Lender's interesiin e Property, which proceeds will be paid to Lender. All Miscellancous Proceeds
that are not applied to restoration or wepair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrewer Not Released; Forbtarance by Lender Mot a Waiver. Borrower or any Successor in Tnlerest
of Borrower will not be released from Hability wader this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secured by this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Intcrest of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Burrower, Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptarne Of payments from third persons, entilies, or Successors
in Interest of Borrower or in amounts less than the amount thea duey will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Sigpatories; Successors and Assisns Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. How:ver, smy Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to morgage, grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; () signs this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any availabls fomestead exemptions; (c) signs
this Security lastrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender;

Lender and any other Borrower can agree to extend, modify, forbear, or make any acco nmedations with regard 10
the terms of the Note or this Security Instrument without such Borrower's consent and without affecting such
Borrower’s obligations under this Security Instrument,

Subiect 1o the provisions of Section 19, any Successor in Interest of Borrower who asowires Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borsower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower' s obligations
and liability under this Security Instrument unless Lender agrees to such release in writing,
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15. Loan Charges.

(a} Tax and Flood Determination Fees, Lender may require Borrower (o pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (i}) efther (A) a
one-time charge for fleod zone detersination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes ocour
that reasonably might affect such determination or certification. Borrower will alsa be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, atany time during the
Loan term, in connection with any flood zone determinations,

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Defanlt to protect Lender's interest in the Property and rights under this
Secority Byrtrument, including: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation,
and lossanitization fees; and (iii) other related fees,

() Permiissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to therse a specific fee to Borrower should not be construed as a prehibition on the charging of such fee.
Lender may notahe pe fees that are expressly prohibited by this Security Instrument or by Applicable Law,

(d) Savings Clavse, 1f Applicable Law sets maximum loan charges, and that law is finally nterpreted so that
the interest or other load chiarges collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan charg:will be reduced by the amount neeessary to reduce the charge to the permitted limit, and
(ii} any sums already collected fom Borrower which exceeded permitted limits wifl be refunded to Borrower. Lender
may choose to make this refund 0y reducing the principal owed under the Note or by making a direct payment (o
Borrower. If a refund reduces principsf, tie reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment chare= is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising ov, »i' such overcharge.

16. Notices; Borrower's Physical Address, All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

{a} INotices to Borrower. Unless Applicable Low cequires a different method, any written notice to Borrower
in connection with this Security Instrument will be deerizd o have been given to Borrower when (i3 mailed by first
class mail, or (i) actually delivered 1o Borrower's Notice Addless {as defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as ditiaed in Section 16(b) below). Netice o aity one
Borrower will constitute notice to all Borrowers unfess Applicabie/ Luw expressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required urider, Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Securiry lastrument,

{h) Electronic Notice to Borrower. Unless another delivery method iz yequired by Applicable Law, Lender
may provide aotice 1o Borrower by e-matl or other electronic communication 7 Biéctronic Communication”) if: (i)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or other
electronic address ("Electronic Address”™); {iii) Lender provides Borrower with the omion to receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Commuication; and (iv) Lender
otherwise complics with Applicable Law. Any notice to Borrower sent by Electronic Conmwiaication in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unfess Leudsr becomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Com@minication is not
delivered, Lender will resend such communication o Borrower by first class mail or by othe? f,-Electronic
Comumunication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing writien notice to Lender of Borrower's withdrawal of such agresment.

(c) Borrower's Notice Address. The address to which Lender will send Borrawer notice ("Notice Addrass™)
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Comumunication, then Borrower may designaie an
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Electronic Address as Notice Address. Borrower will prompily notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure,

{d) Notices to Lender. Any notice fo Lender will be given by delivering it or by mailing it by first class mail
to Lender's address slated in this Security Instrument unless Lender has designated another address (including an
Blectronic Address) by notice to Borrower., Any notice in connection with this Security Instrument will be deemed
1o have been given to Lender only when actually received by Lender at Lender's designated address {(which may
inchude an Electronic Address). If any notice to Lender required by this Security Instrument is also required noder
Applicable Law, the Applicable Law requirement will satisy the corresponding requirement under this Security
Instroment,

(e} Tsorrower’s Physical Address. Tn addition to the designated Notice Address, Borrower will provide Lender
with the addrots where Borrower physically resides, if different from the Property Address, and notify Lender
whenever thus Gdoress changes.

17. Goverpiag Law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of the State of Hlinois. All rights and obligations contained in this Security Tnstrument are subject
t0 any reguirements and’ limdtations of Applicable Law, If any provision of this Security Instrument or the Note
confliets with Applicable Law (i) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect wiiiout the conflicting provision, and {) such conflicting provision, to the extent possible,
will be considered modified to comp!y with Applicable Law. Applicable Law might explicitly or implicitly altow the
parties to agree by contract or it iight-be silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action requires under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Ay plicable Law in effect a1 the time the action is undertaken,

As used in this Security Instrument: (2) words in the singular will mean and include the plural and vice versa;
{b} the word "may" gives sole discretion without any obligation to take any action; (c) any reference to "Section” in
this document refers to Sections contained in this Sesurity Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of referencs and do not define, Himit, or describe the scope or intent of this
Security Instrument or any particular Section, paragrapy, or provision,

18. Borrower's Copy. One Borrower will be given dne Copy of the Note and of this Security Instrument.

19, Transfer of the Property or a Beneficial Interestm 3orrower. For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest ini the Property, inchuding, but not Emited to, those
beneficial interests transferred in a bond for deed, contract for deod, 1nstallment sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower 1o a purchaser a| a futore date.

i¥ all or any part of the Property or any Interest in the Propertly is 50)4 o transferred (or if Borrower is not a
natoral person and a beneficial interest in Borrower is sold or transferred) widimst Lender's prior written consent,
1.ender may require inmediate payment in full of all sums secured by this Security Jnetrument, However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleraicn. The notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these suris piiovto, or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrumednt without further
netice or demand on Borrower and will be entitled to colleet afl expenses incurred in pursuite sveh remedies,
including, but not iimited to: (a) reasonable attorneys’ fees and costs; (b) property inspection and valualon fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

28. Borrower's Right to Reinstale the Loan after Acceleration, If Borrower meets certain conditions,
Borrower will have the right 1o reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a} five days before any foreclosure sale of the Propesty, or {(b) such other period as

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMegic
Foim 3014 0772021
Page 14 of 18
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Applicable Law might specify for the termination of Borrower's right fo reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: {aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no aceeleration had oconrred; (bb) cure any Default
of any other covepants or agreements under this Security Instrument or the Note; (cc) pay 2l expenses incurred in
enforcing this Security Instrument or the Note, including, but nol limited to; () reasonable attorneys’ fees and cosis;
(i1) property inspection and valuation fees; and (iii) other fess incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrement or the Note, and
Borrower's obligation 1o pay the sums secured by this Security Instrument or the Note, will continue unchanged,

Lender may require that Borrower pay such reinstaternent sums and expenses in one or more ofthe following
forms, as clected by Lender: (aaa) cash; (bbb) money order; {cce) certified check, bank check, treasurer's check, or
cashier’s chec'., provided any such check is drawn upon an institution whose deposits are insured by 2 11,8, faderal
agency, instrurlentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instranvent and obligations secured by this Security Instrument will remain fully effective a8 if no
acceleration hag ocorrred,

21. Bale of Note, Toe Note or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred cae or more times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrusent will convey to Lender's successors and assigns,

22. Loan Servicer. Lender may take any action permitted under this Security Instrument fhrough the Loan
Servicer or another authorized representstive, such as a sub-servicer, Borrower understands that the Loan Servicer
or other authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or imore times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note, The Loan Serviven hes the right and athority to: () collect Periodic Payments and any
other amounts due under the Note and this secusity Instrument; (b} perform aay other mortgage loan servicing
obligations; and (c) exercise any rights under the Netw, this Secwrity Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Bostower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the addross to which payments should be made, and any other
information RESPA and other Applicable Law requoire in connection with a notice of transfer of servicing.

23. Motice of Grievance, Until Borrower or Lender hes ntified the other party {in accordance with Section
16) of an alleged breach and afforded the other party a reasonsbll period afier the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, jolis, or be joined to any judicial action {either as an
individual Hégant or a member of a class} that €a) arises {rom the ofier party's actions pursusnt to this Security
Instrument or the Note, or (b) alleges that the oiher party bas breached anv/provision of this Security Instrament or
the Mote. If Applicable Law provides a time period that must clapse before vertain action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The'netiee of Default given to Borrower
pursuant to Section 26{a) and the notice of acceleration given to Borrower purseant to-Section 19 will be deemed 1o
satisfy the notice and opportunity {0 take corrective action provisions of this Section. >3,

24, Hazardous SBubstances.

(a) Definitions. As used in this Section 24; () "Environmental Law" means any Appiineblz Laws where the
Property is located thal relate to health, safety, or environmental protection; (i} "Hazardous Svlstances” inclade (A)
those substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flamwnable or toxic petroleum products, toxic posticides and
herbicides, volaiile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radicactive materials; (1i1) " Environmental Cleanup” Includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition" means a condition that can cause, contribute
to, or ctherwise trigger an Environmental Cleanup.

ILLINOIS - Single Family « Fannie Mas/Freddie Mac UNIFORM INSTRUMENT {MERS) ' ¥ NocMagic
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{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, tse,
disposal, storage, or refease of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else 1o do, anything affecting the Property that ) violates
Environmental Law; (ii) creates an Environmental Condition; or (i) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small guantities of
Hazardous Substances that are generally recognized to be appropriate 10 normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

{¢) Notices; Remedial Actions. Botrower will promptly give Lender written notice of: (i) any Investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any
Environmenial Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardous Substance; and (iii) any condition caused by the presence, use, or release of a Harardous Substance
that adversely aitrets the value of the Property, If Borrower learns, or is notified by any governmental or regulatory
authority or atly private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessacr, Eorrower will promptly take all necessary remedial actions in accordance with Environmental
Law. MNothing in this Security Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Figned with Borrower's Electrenic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrewer acknowledges and represents to Lender that Borrower: {a) expressly consented and
intended to sign the electronic Not= using an Electronic Signature adopted by Borrower ("Borrower's Electrenic
Signature”) instead of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent to sign th': electronic Note using Borrower’ s Electronic Signature; (c) understood that by
signing the electronic Note using Borrow(r' » Electronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its %erins: and (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding (nad 5y doing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms,

NON-UNIFORM COVENANTS. Borrower aid Lender further covenant and agree as follows:

26. Acceleration; Remedies,

(a) Notice of Defauli. Lender will give a notice of Delavlt to Borrower prior te acceleration following
Borrower's Default, except that such notice of Default will not beseat when Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will spedity, inaddition to any other information required
by Applicable Law: (i) the Default; (i) the action required to cure the Defaulr; (iii} a date, not less than 30 days {or
as otherwise specified by Applicable Law) from the date the notice is givepin-Borrower, by which the Deluult must
be cured; {iv) that failure to cure the Defanlt on or before the date specified.in’ the potice may result in acccleration
of the sums securcd by this Security Instrument, foreclosure by Jjudicial proCeeting and sale of the Property; (v}
Borrower's right to reinstate after scceleration; and (vi) Borrower's ri ght te deny'in lic foreclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and forecinsuzs,

(b} Acceleration; Foreclosure; Expenses, If the Default is not cured on or befoie the date specified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Imsiparcant without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be ¢ptiled to collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited 1o reasonable
attorneys’ fees and costs; (ii) property inspection and valuation fees; and {ii1) other fees incurred to prowect Lender's
inlerest in the Property and/or rights under this Security Instrument,

ILLINOIS - Singfe Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT (MERS) ' vﬁ,g}.{mp&aggm
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Secarity
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fe for releasing this Security Instrument, but only if the fee is paid o a third party for services rendered and the
charging of the fee is permiited under Applicable Law,

I8. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Bogrower' s
expense to protect Lender's interesls in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Berrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lendes,
but only after providing Lender with cvidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insupzace, including interest and any other charges Lender may impose in connection with the placement of the
insurance, uptl the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Boirower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrdwir may be able to oblain on its own.

BY SIGNING BELASY, Borrower accepts and agrees to the terms and covenanis contained in this Security
Instrument and i any RiGer siened by Borrower and recorded with it

S

-Eavover

Witness Winess

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .(MER.S} . ‘QBGCP&HQ?E
Form 3014 07/2021
Page 17 of 18



2223620016 Page: 19 of 26

UNOFFICIAL COPY

[Space Below This Line For Acknowledgment]

State of _ILLINOIS )
3 58,
County of .Cook )
; . g f o LoE
i e f e e certify that
7 {here give name of officer and his official title)

William ¥ Bell

{name of granior; apd if acknowledged by the spouse, his or her name, and add "his or her spouse™)
personally known to me o be the same person whose name is (or are) subscribed to the foregoing instrament,
appeared before me this day in (sersey, and acknowledged that he {she or they) signed and delivered the instrument

as his (her or their) free and voluniary act, for the uses and purposes therein set forth.

Dated: Auwmyst 16, 2022

e Bt B el R

OFFICIAL SEAL
RANCY KOLOVITZ-GOGGIN
HOTARY PUBLIC, STATE OF LLNOIS
MY COMMISSION EXPIRES: 0142672075

o

Loan Originator: William Weldon, NMLSR ID 881725
Loan Originator Organization: Guaranteed Rate, Inc, MMLBR ID 2611

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNEF‘@RM INSTRUMENT (MERS) ' ”ﬁ:ﬁutﬁagk;
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Loan Number: 224365243
Date: August 16, 2022

Property Address: 310 § MICHIGAN AVE Unit 1511
CHICAGO, ILLINOIS 0604

EXHIBIT "A"

LEGAL DESCRIPTION

AN, ¥ @ 17-15-107-078-1381

% DocMagic
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Escrow File No.: 2231401

LEGAL DESCRIPTION
PARCEL 1:

UNIT 1511 IN THE METROPOLITAN TOWER CONDOMINIUM, TOGETHER WITH THE
EXCLUSIVE RIGHT TO USE LIMITED COMMON ELEMENT STORAGE SPACE 516-A,
IN THE METROPOLITAN TOWER CONDOMINIUM, WHICH PLAT OF SURVEY
DELINEATES PART OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:
THAT PART OF LOTS | THROUGH 5 AND THE NORTH-SOUTH 10-FOOT PRIVATE
ALLEY IN THE SUPERIOR COURT PARTITION OF LOT 1 IN BLOCK 8 OF FRACTIONAL
SECTIONMN 15 ADDITION TO CHICAGO (SUPERIOR COURT DECREE ENTERED APRIL 8,
1871 TOGETHER WITH LOTS 4 AND 5 IN BLOCK 8 IN FRACTIONAL SECTION 15
ADDITION TOCHICAGO, ALL IN SECTION 15, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE TI#1 D PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH IS
ATTACHED AS EXVaBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED
DECEMBER 17, 2007 AS DOCUMENT NUMBER (735103078, AS AMENDED FROM
TIME TO TIME, TOGETHER WITH SUCH UNITS' UNDIVIDED PERCENTAGE

INTEREST IN THE COMMNUON ELEMENTS.

PARCEL 2:

PERPETUAL, RECIPROCAL EASEMINT BENEFITING PARCEL 1 FOR CAISSONS TO
BE CENTERED ON THE DIVIDING LINE BETWEEN LOTS 4 AND 5 IN BLOCK 8
CREATED BY AGREEMENT DATED MAY 1,1923 BETWEEN SIMON W, STRAUS AND
CHICAGO TITLE AND TRUST COMPANY, TRUSTEE UNDER TRUST NUMBER 11227,
RECORDED DECEMBER 26, 1924 AS DOCUMENTNUMBER 8718964,

PARCEL 3:

PERPETUAL EASEMENT BENEFITING PARCEL | CREATED BY RECIPROCAL
EASEMENT AND OPERATING AGREEMENT RECORDED NCYEMBER 4, 1977 AS
DOCUMENT NUMBER 24180486, TO USE OIL TANKS AND RELATED PIPING LINES
AND CONDUITS LOCATED IN THE CNA BUILDINGS, AS THEREIN'DEFINED, FOR
THE PURPOSE OF THE STORAGE OF FUEL OIL AND FOR ENTRY UIPOH AND FOR
INGRESS AND EGRESS FOR MEN, MATERIAL AND EQUIPMENT TO THE EXTENT
REASONABLY NECESSARY IN THE PERFORMANCE OF OIL TANK MAINTENANCE,
AS THEREIN DEFINED.

PARCEL 4:

NON-EXCLUSIVE EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF
PARCEL 1 AS CREATED BY THE RECIPROCAL EASEMENT AGREEMENT RECORDED
DECEMBER 17, 2007 AS DOCUMENT NUMBER 073510377, AS AMENDED FROM TIME
TO TIME.
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COMMONLY KNOWN AS: 310 S. Michigan Avenue, Unit 1511 , Chicago, IL 60604

PERMANENT INDEX NUMBER: 17-15-107-078-1381
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MIN: 10019639%038660880 Loan Number: 224365243

310 8 MICHIGAN AVE Unit 1511
APH: 17-15-107~078-1381

FIXED INTEREST RATE RIDER

Date: August 16, 2022
Lender: GUARANTEED RATE, INC.

Borrower(s): William H Bell

THAS FIXED INTEREST RATE RIDER s made this  16th day of August, 2022
and is 1ncorporated info and shall be deemed to amend and sepplement the Se,cumty Instrument, Deed of
Trust, oo Securily Deed (the "Security Instrument™) of the same date given by the uﬁders;gn&é {the
"Borrowe: ") .0 secure repayment of the Borrower's fixed rate promissory note {the "Note") in favor of
GUARANTEET PATE, INC.
(the "Lender" ). Tne Security Instrament encumbers the properiy more specifically described in the Security
Instrument and locsted ot

310 8 MICHIGAN AVE Unit 1511, CHICAGO, ILLINQIS 60604
[Property Address)

ADDITIONAL COVENANT 5. In addition: to the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as {ollows:

A. Definition ( D ) "Note” of th? Security Instrumenti is hereby deleted and the following
provision is substituted in ifs place in e Serurity Insirument:

(D ) "Note'" means the promissory note datdd Rugust 16, 2022 , and signed by each
Baorrower who is legally obligated for the debt vuderihar promissory note, that is in either (i) paper form,
using Borrower's written pen and ink signature, or (i} <loctronic form, using Borrower' s adopied Electronic
Signature in accordance with the UETA or E-8IGN, al agplicable. The Note evidences the legal ohligation
of each Borrower who signed the Notc to pay Lender ONE/ BUNDRED NINETY-TWO THOUSAND

AND 00/100 Dollars (U.57%/192, 000,00 ) plus interest.
Each Borrower who signed the Note hdé promised 1o pay thie.Lcot in reguiar monthly payments and to pay
the debt in {ull not later than  September 1, 2052 A the rate of 5,925 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms aud covenants contained in this Fixed
Interest Rate Rider.

/%ﬂz St 10 03z

Borrower Will4iam H Bell

LLINGIS FIXED INTEREST RATE RIDER. ) :
ILFIRRDOR  08/14/22 % DocMagic
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310 8 MICHIGAN AVE Unit 1511
APW: 17-15-107-078-1381

MIN: 100126393038560880 Loan Mumber: 224365243

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16vn  day of Rugust, 2022 )
and is incorporated into 2nd wmends and supplements the Mortgage, Mortgage Deed, Dead of Trust, or
Secarity Deed (the "Security Instroment™} of the same date given by the undersigned (the "Horrower") 1o
secure Borrower's MNote (o GUARANTEED RATE, INC., A DELAWARE CORPORATION

{the "Lender™
of the sune date and covering the Property described in the Security Instroment and located an

A0 08 MICRIGAN AVE Unit 1511, CHICAGO, ILLINOIAS 0604
[Property Address)

The Property Inciudcs’a unit in, fogether with an undivided imterest in the common elements of, a
condominium project Waown as

detropolitan Tower Condominium
[Name of Condominiumn Project]

(the "Condominium Project”). I the cwners association or other entity which acts for the Condomininm
Project (the "Owners Association”) heldeitle to property for ihe benefit or use of its members or
shareholders, the Property also includes Borrower’ s interest in the Owners Association and the uses, proceeds
and bepelits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition *6 the represeniations, warranties, covepants, and
agreements made in the Security Instroment, Borrowet upd Tender further covenant and agree as follows:

A, Condominium Qbligations. Borrower will nérform all of Borrower' s obligations under
the Condominium Project's Constitnent Documents. The “Constiment Documents” are the: (i)
Declaration or any other document which creates the Condominium Project; (i) by-laws; (i) code of
regniations; and (iv) other equivalent documents. Borrower will priwitly pay, when doe, all dues and
assgssments imposed pursuant to the Constituent Documents.

B. Property insurance. So leng as the Owners Association mainains, with a generalty
accepted insurance carrier, & "masier” or "blanket” policy on the Condomin'un\Project which is
satisfactory to Lender and which provides insurance coverage in the amounis Gruwding deductible
levels), for the periods, and against loss by fire, hazards inchrded within the term "exieriged coverage, "
and any other hazards, including, but not Hmited to, carthquakes, winds, and floods, {or which Lender
requires insurance, then (i) Lender waives the provision in Section 3 for the portion of i Pertodic
Payment made 10 Lender consisting of the yearly premium instatlments for property insuranice on the
Property, and (ii) Borrower' s obligation under Section 3 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER : o S  DocMagic
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 07/2021% Page 1 of 3
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in liew of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Instroment, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to
ingure that the Owners Association maintains & public Hability insurance policy accepiable in form,
anonnt, and extent of coverage to Lender,

13, Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable/io Norrower in connection with any condemnation or other taking of all or any part of the
Property, Wh=der of the unit or of the common elements, or for any conveyance in lien of
condemnation;” ars nereby assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secuce i by the Security Instrument as provided in Section 12

E. lLender's Pues Consent. Borrower will not, except after notice to Lender and with
Lender's prior written consrur,\either partition or subdivide the Property or consent to: (i) the
abandonment or termination.of the Condomininm Project, except for abandonment or termination
required by law in the case of sudstantiaf destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domair; (i) 4ny amendment to any provision of the Constituent Documents
unless the provision is for the express‘omefit of Lender; (i) termination of professional management
and assumption of self-munagement of the Cwners Association; or (iv) any action which would have the
effect of rendering the public liability invorance coverage maintained by the Owners Association
unacceptable to Lender.

F. FRemedies. If Borrower does nol pay condoninium does and assessmenis when due, then
Lender may pay them. Any amounts disbursed by Lender wider this paragraph F will become additional
debt of Borrower secored by the Security Instrument. Uniess Beorawer and Lender agree to other terms
of payment, these amounts will bear interest from the date of cishureement at the Note rate and will be
payable, with intersst, upon notice {from Lender 10 Borrower reguediing payment.

MULTISTATE CONDOMINIUM RIDER

Farmie Maeg/Freddie Mac UNIFOBM INSTRUMENT
Form 3140 07/2021 Page 2 of 3
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants coniained in this
Condominiom Rider.

-Borrower

MULTISTATE CONDOMINIUM RIDER

Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3140 07/2021 Page 3 of 3
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