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Address:

Street; 027 S. Grove Ave

Street line 2:

LCity: Oak Park State: IL ZIP Code: 60304

Lender Mutual Federal Bank-

Borrower; RAYMUNDO MARTINEZ, A MARRIED MAN, AND- GUADALUPE REYES, A MARRIED WOMAN, AS JOINT
TENANCY

Loan / Mortgage Amount: $440 600.00

This property is located within the program area and is éxerript from thi requirements of 763 ILGS 77/70 ef seq, because
it is not owner-ccoupied,

Chicago Titie
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When recorded, rezzsm to:
Mutual Federal Bar«k
Post Closing .

75 Executive Dr Ste 172
Aurora, IL 60504
877-853-1850

This instrument was prepared by
Danny T Sanchez

Mutual Federal Bank

75 Executive Dr Sie 112

Aurora, IL 60504

331-204-6878
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Title Order No,: 22007297RL
LOAN #: 220698275

[Space Above This Line For Recarzing Data]

MORTGAGE

DEFINITIONS

Wiords used in multiple ssctions of this dacurment are defined beiow’and other words ave defined in Sections 3, 11, 13,
18, 20and 21. Centain ruies regarding the usage of words used-in this docurnent are alse provided in Sectton 18,

(A} “Security Instrument” means this document, which is dated duly 20, 2022, togethar with it
Riders to this document ‘

(B) “Borrower” s RAYMUNDO MARTINEZ, A MARRIED MAN, AND GUADALUPE REYES, A $1AHSIED
WOMAN, AS JOINT TENANCY.

Borrower is the morigagor urder thils Security Instrument
{C) "Lender" is Mutual Federal Bark.
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LOAN #: 220698275
Lender is a Federal Savings Bank, ‘arganized and exisling undér the laws of
titinois. Lender's address is 2212 W, Cermak:Rd, Chicago,
IL 60608 : :
Lender ie the mortgagee under this Security Instrument, _
(D} “Note” means the promissory note signed by Borrower and dated July 20, 2022. The Note-
states that Borrower owes Lender FOUR HUNDRED FORTY THOUSAND SIX HUNDRED AND NO/1QQ* < * =% * % #
T A A A A AR A AR XA KRR W RN ke h kot kA LAk k Kk kb AR R A kR z oA Dollars (U.S. .$44GQBUD-00 )

plus interest. Borrower has promised ta pay this debt in regular Periodic Payméents andte pay the debtin full not later
than August 1, 2052,

(E) “Property” means the property that is described below: undir the heading “Transfér 6f Rights in the Propeny.”

(F) “Loan” meaps the debt evidenced by the Note, plus interest, any prepayment charges and |ate charges due under
the Note, and il 2iuns due under this Security Instrument; plus interest,

(G} “Riders” mearis =l Riders o this Security Instrumeitt that are executed by Borrower. The following Riders are to
ve execuled by Borrawer [check box as applicable]:

(%] Adjustable Rats Rids: L] Condominium Rider ] Second Home Rider
{1 Balloon Rider -} -Planned Unit Develapiient Rider {1 Other(s) [specify]

(% 1-4 Family Rider LI -Biweekly Payment Rider '

[ VA. Rider o

(H) “Applicable Law" meane all controling applicable federal, state and Iocal statutes, regulations, ordinances and
administrative rules and orders (that have the »ffect of faw) as well as all applicable final, non-appealable-judicial
opinions, .

{f) “Community Association Dues, Fees, and Ascessments” meansalldues fees, assessments and othercharges that
are impesed on Borrowsr or the Property by a condominiien association, homeowners agsociation or similar prganization.
{J} “Electronic Funds Transfer" means any transfer offunds, other than a transaction originated by check. «draft or-
similar paper instrument, which is initiated through an efectreriztarminal, telephonic instrument, computer, or magnatic
tape so as to order, instruct, or authorize 4 financial institution: - debit or credit an account. Such term includes. but
5 not iimited to, point-of-sale transfers, autorated teller maching fransactions, ransfers initiated by telepharie, wire
transfers, and automaled clearinghouse transfars.

(K} “Escrow ltems” means those items that are described in Section 3.

{L) “Miscellanecus Proceeds” means atly compensation, setilement, award of damages, or proceeds paid by
any third party (other tfian insurance proceeds paid undsr the coverages destricet inSection 5) for-(i) damage 1o, or
destructicn of, the Properiy. {ii) condemniation-or. ather faking of ail or any parl ot tv= Property; (iil). conveyance in liey
o condemnation; or (iv) misrepresentations of, or omissions as to, the value ard/ar condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the rorpayment of or default on. the Loan.
(N} “Periodic Payment”" means the reguiarly scheduled amount due for (i) principai and isterr.st under the Note, plus
(i} any.amounts under Section 3 of this Security Instruiment '
(0} “RESPA” means the Real Estate Settlermient Procedures Act (12 U.5.C: §2801 ei-seq ) 2nd-its impiementing
regulation, Regulation X (12 C.F.R. Pait 1024), as they might be amendad from iime to time, or v additionat or
-successor legislation ar reguiation thal govarns the same subject Aatter. As used in this Securily Instrament, "RESPA”
Tefersto.all requirements and restrictions that are imposed i regard to a "federally related morlyage loan” aven if the
Loan daes not qualify as a*federally refated moitgage loan” undar RESPA,

{P) “SBuccessor in Interest of Borrower” icans any party that has takentitie to the Property, whether of not thag party
has assumed Borrower's obligations under the Note andfor this Securiy Instrument.

TRANSFER OF RIGHTS IN THE BROFERTY

This Security Instrument sscutes to Lender: (i} the repayment of the Loar, and allr_‘re,newals, extensions and modifica-
tiong of the Note; and {ii) the performance-of Borrower's cavenanis and agreaments under Lhis Security Instrument and;
the Note: Fer this puipese, Borrower does hereby mortgage, grant and convay to Lender and Lender's stcczssors and
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assigns the [ollowing described propery located in the County

[Type of Recording Jurisdiction] of COOR ] _ [Name of Recording Junsdichon);
SEE LEGAL IjESCRIFTI_DN ATTACHED HERET(Q AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: 16-18-306-025-0000 ’ -

LOAN #: 220698275

which currently has the address'ot 827 8 Grove Ave, Cak Park,
{Slreet] [City|
lllinois 60304 (Propeity Address”):
[Zip-Code] ' '

TOGETHER WITH all the improvemants niow i herealter erected on the property, and all easements, appuira:
nances, and fixiures now or hereafter a part of the'yroperty. All replacements and additions shall alse be covered by
this Seourity Instrument. Al of the forégoing is referred 10 inthis Security Instrument as ths ‘Property.”

BCRROWER COVENANTS that Borrower is lawfully sciead of the estaie herehy conveyed and has the right to
morgage, grant and convey thie Property and that the Property is uiencumbered, except for encumbrances-of recard.
Borrower warrants and will defend generally the title to the Propgity against all claims and demands, subject lo any
encumbrances of record, N

THIS SECURITY INSTRUMENT combines uniform covenants for naiioral use and non-uniform covenants with
limited variatioris by jurisdiction to constitute a uniform seclrity instrument cov aniag real propeny.

UNIFORM COVENANTS. Borrowér and Lender covenant and agree as follows: _ .

1. Payment of Principal. Interest, Escrow liems, Prepayment Charges, ang-_ate Charges, Borrower shait
pay when due the principal of, and interest on, the debt evidenced by the Nole and any piepayment charges and iate
charges due under the Note. Borrawer shall also pay. funds for Escrow ltems pursuant to Sectior’ 3 Faymants due under
the Note and this Security Instrument shall'bg made’in U.S, currency, However, if any check or ather istrument teceived
by Lender as payment under the Note or this Sacurity tnstrument is retumed to Lender unpaid, Larder may requise
that any or ail sussequent payments dug undér the Note and this ‘Eecurity Instrument-be made in ofe or more of the
foflowing forms, as selected by Lender: (4). cash (B} money order; (c) certified check, bank check, treasurer’s check or
cashier's check; provided any such check is drawri upon an institution whose deposils are insured by a faderal agernicy,
nstrumentafity, or entity; or () Efectronic Funhds Transfer. _

Payments are deemed received by Lender whern received af the ibnaticn designated in the Note or at such olher
location as may be designated by Lender in accordarica with the notice provisions in Section 15. Lender may return any.
payment or partial payment ¥ the payment ér parfial paymients are insfficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its fights to refuse such paymentor parial payments in tné futore, but Lender is not ohiigated to apply such
payments at the lime such payments adre accapited. if eacn Penodic Payment.is applied as of ils scheduled due date,
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then Lender need not pay inferest on unapplied funds Lender may held such unapplied funds until Berrowsr makes
payment te bring the Loan current. If Borrower does not do so within a reascnable peried of time, Lendeér shali sither
apply such funds or return them to Borrower. |f not applied sarlier, such funds will bie applied fo the outstanding principal
balance under the Nete immediately prier to foreclosure. Ne offset or claim which Borrower might have now or in the
fulure against Lender shail reliove Borrower from making payments dug under the hote and this Security Instrument
of performing the covenants and agresments secured by this Secirity. Instrument,

2. Application of Payments or Proceeds, Except as otherwise descnbéd in this Section 2; ali payments accepted
and applied by Lender shall be applied in the following order of priority: (a) intarest due under the Note; (b) principal
due under the Nole: (c] amouats dug under Sactien 3, Such payments shaii be applied to each Periodic Payment in the
-order in which it became due. Any remaining amounts shall be applied first o late charges, second to any other anjounts
due under this Secuiity Instrument, and then to reduce the principal balancé of the Note.

IFLender receives a payment from Borrower for a delinquerit Periodic Paymant which includés. a.&ufficient amaount
to pay any late charge due, the payment may be appiied to ihe delinguent payment and (he Tate eharge. if more than
one Periodic Payment is outstanding, Lender may apply any paymerit received from Borrower to the-repayment of the
Periodic Paymantsd,_2nd to the extent that, sach.payment can be paid in full. To the extent that any excess exists after
the payment is appliertiethe full payment of ane ot more Ferodic Payments, such excess may be-applied.to any late
charges due. Voluntary arenayments shall be applied first to any prepayment Gharges and then as described in the Nots.

Any application of paymenic. insurance-préceeds, or Miscellaneous Praceeds to principal due under the Nole ghall
not extend ar postpone the dur dite, oréhange the amaunt, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shall pay to Lender.oni the day Periodic Payments are due under the Note,
untif the Note is paid in full, 2-sum {the ‘Funds”) to provide for payment of amounts dug for: (a) taxes and assessments
and other iters which can attain prioriy aver this Security Ihstrument as a lien or ancumbrance on the Property; (&)
leasehold payments ot ground rents on th’s Pruperty; if any; (c) premiums for any.and all insurance required by Lender
under Section &; and {d) Mortgage insurance promiims, if any, or any sums payable by Borrower to Lender in ligu of
the payment of Morigage Insurahce premiums it accerdance with the provisions of Section 10, These items are called
“Esgrow. Items.™ At origination or at any time-during e tefin of the Loan, Lender may require that Community Assacia-
tonDues, Fees, and Assessments, if any, be escrowed Ly Barrower, and sich dues, fees and assessmants shall be an
Escrow ltem. Barrower shall promiptly furnish t& tender 58 Rotices of amouns to be paid under this Section. Bomowey
shall pay Lender.the Funds for Escrow Items unless Lenderwaives Borower's obligation to-pay the Funds for any or
all Escrow |fems. Lender may waive Borrower’s obligation to pav'w Lender Funds for any or all Escrow liems at any
time. Any such wzivier may only be-in wrifing. In the event of such waivar, Borrower shall pay-directly, when and whare
payable, the amounts due for.any Escrow ftems for which payment of “dnds has baen waived by Lender and, if Lendar
requires, shail fumish to Lender racelpts svidencing such payment within suchitime pariod as Lendar may require. Bor-
rower’s obligation to make sueh payments and to provids receipts shall fora! nurposes be deemed to ba a coverant
and agreement contained in this Secuiity Instrument, as fhe phrase "covenan..anrt soresment” fs used in Section 9. H
Barrower is obligated fo pay Escrow ltems directly, pursuant to a-waiver, and Bor swer fails to pay tha amount due
for an Escrow ltem, Lender may exercise its fights undér Secticn 9 and pay such amount and Borrower shall then ba
obiigated under Section €13 repay to Lender any such mount, Lendef may revoke the waiver-as to.any.or all Esérow
fterns at any time by a notice giver in accordance withi Section 15 and, upon such revocation, Rorrower shall pay to
Lender all Funds, and in such amounts, that are then raquired undet this Section 3. “

Lender may, at any time, caliect and hald Funds in an arnount {a) sufficient to permit Lender 10 apply the Funds at
the timespecified under RESPA, and (b) not to excead the maximurn amounl a lender can equire under RESPA, Lendar
shall estimate the amount of Funds due an the basis of current data and reasonable estimates of experditures of future
Escrew ltems or ctherwise in 2ccordance with Applicable Law. '

The Funds shall be held in an institution whose deposits ars insured by a federal agency, Instrurnentality, or enlity
(including Lender, if Lenderis an institution whose deposits are so insured) or inany Federal Heme Loan Bank, Lender shall
apply the Funds te pay the Escrow Items no iater han ike fiine spacified under RESPA, Lender shall not chairge Borrower
for holding and applying the Funds, annually analyzing the B5CIoW acceunt, or verifying the Escrow tams. unless Lender
pays Borrower interest on the Funds:and Applicabie Law permils Lender to make sueh a charge. Unless an agreement is
made in writing or Applicable Lav requires intarest ta be paid orthe Funds, Lender shall not be required *o-pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in witing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an anhuai accountirg of the Funds as required by RESPA,
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I there s a surpius of Funds heid in escrow, as defined under RESPA, Lerider shalt accountto Bamower for the excess
funds in.accordance with RESPA. If there is a'shortage of Funds hek in escrow, a5 defined under RESPA, Lander shall
nolify Borrower as required by RESPA, and Borrower stiall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, bt in ne more than 12 monthly payments. If there is a deficiency of Funds hald in escrow, as
definad under RESFA, Lender shall notify Borrower as required by RESPA, and Bortower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments

Upon payment.in full of all. sums secured by this Securlly Instriment, Lender shall prampily réfundto Borrower any
Funds held by Lender..

4. Charges; Liens. Borrower shall pay.all taxes, assessments, charges, fines, and impositions attributable to the
Property which.can attain priority over this Security Instrument; izasehold payments or ground renis dn the Prop-
erty, if any, and Cemmunity Assaciation Dues, Fees, and Assassiments, if any. To the extent that these items are Escrow
ltems, Borrower shall pay them in the manner pravided.in Section 3. .

Raorrower sha!t promptly discharge ary lign which has priority over this Security Instrument dnless Borrower: (z)
agress in writing to the payment of the,obiigation secured by the lien in a-manner acceplabie to Lender, but only $o
long as Barrower is'garforming such agreement; (b) coniésts the lien ir-good faith by, or defends against enforcement
of the lier in, legal proceadings which in Lender's opirion operate to prevent the enforcement of the lien while those
propeedings are pending, fut only until such procesdings are concluded; ar {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to-this Securily Instriment, If Lender determines that any part
of the Property is subject to a e which can attain priority over this: Security Instrument, Lender may give Borrower a
notice identifying lhe: fien. Withiz 10 days of thé daté on which that notice is given, Botower shal! safisfy the lien or take
one or more of lhe actions set forth abeve in-this Section 4. '

Lender may require Borrower to pay-&ona-ime charge fora real esiate tax verification-andfor raporting service used
by Lender in connection with this Loar.

5. Property Insurance, Bormower shall Keep the impiovetients now existing or hereafter erectad on the Property
nsured against loss by fire, hazards included within e term“extended.coverage,” and any other hazards including,
but not limited 1o, earthdiiakes ard fivods, for which Lender requires insurance. This insurance shalt be maintained
in the amounts (inciuding deductizie levels) and for ths pe rigds that Lender requires. What Lender reguires pursu-
ant to-the preceding sentences:can change. during the term Ui the Loan. The insurance carrier providing the insurance
shall be chosen By Borrower subject to Lender’s righttu disapprove Borrower's choice, which right shali
nat be exercised unreasonabiy. Lendar nay recuire Borrowsr io pay, in connection with this Loan, either.(a) a
ope-time charge for Hood zore determination, certification and franking services; or (5) a one-time charge far food
zone determinalion and certification service's and subsequent charge< <ach tima remappings or similar changes ocour
which reasonably: might affect such.determination or gertification. Borrowar soall also be responsible for ihe paymeant
of any fees imposed by the Federil Emergency Management Agency in canraction withthe review of any fliotd zone
determination resulting from an objection by Borrower, '

I Borrower fails 1o maintain any of the coverages described gbove, Lender rmizy obtain insurance coverage, at
Lender's option. and Borrower's experise, Lender is under no obiigation to purchase any, particular type or amount of
coverage, Therefore, such coverdge shall Cover Lender, but might or might not protect- dorrawer, Borrower's ‘equity in
the Property, or the contents of the Property; againsl any. isk, hazard or liabilly and migat pravida greater o lesser
coverage than was previousiy ineffact. Borrower acknowledges that the cosl of the NsUrancs - sovarage so obitained
might significantly-exceed the cost.of insurance that Barower ceuld have obtained. Any amounts distursed by Lendey
under this Section s shail becoine additional debt of Borrower secured by this Security Instrument. Thecs amaunts shall
bear interest at the Note rate frofn the date of disbursement and shall be payable, with such interest, upon notice fraom
Lendar to Borrowsr requesting payment. '

~All insurance policies fequired by Lander and renewais of such policies shall be subject to Lender's right to
disapprove such policies, shall ifclude @ standard marigage clause, and shall name Lender as morgagee andior as
an additional logs payee, Lender shiall have tha right t holdthe poiicies and renewal certificates. If Lender requires,
Borrower shall premptly give to Lendér all receipts of paid premiums and renewai notices. If Borrower ootains any form
of insurance coverage, not otherwise required by Lender. for damaye 1o, or destruction of, the Proverty, such. policy
shallinclude & standard mortgéade clause and shall seme Lender ag mortgagee and/or as an additional loss payee.

In the event of loss, Borrower-shall give proinpt notice 1o the insurance carrier and Lender. Lendar may make proof
of loss if nat made: promptly by Borrower. Uriléss Lender and Bormowsr otherwise agreg in wiiting, any insurance:
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proceeds, whether or not the underlying insurance wes requiréd by Lender, shail be applied to restoration or
repair of the Preperty, if the. restoration or repair is econamically feasible and Lendear's secuity is-not lessened. During
such repai and restoration period; Lender shall have e rigi 5 hold Such-insurance procesds until Lender has had
an opporturiity to inspect such Propery to ensure the work has been completed o Lender's safisfaction. provided
that such inspection shail be undertaken promply. Lender may disburse proceeds for the: repairs and restoration in =
single payment of in a sefies of progress payments as the work is comipleted. Uniass an agreement is'made in wrifing
or Applicable Law raquires interest to be paid o1 such insurance proceeds, Lender shall not be requiret to pay Bomower
any interest of earnings on such’ proceeds. Fees for putlic adjustars, &r other third parties, retained by: Borrawer shait
not be paid ot of the insurarice proceeds and shail be the sole obligation of Borrower, If the restoration or repair is not
economically feasibie or [endar's. security would be jesseiied, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due; with the excess; if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2. o

If Borrower abandons the Proparty, Lender may fls, negotiate and settle any available insurance claim and related
matters. If Borrowe! does nt respond within 30 days ic a notice from Lender that the insurance carrier has offered to
setlle a claim, ther Lander may riegotiale and settle the dlaim. The 30-cay period will begin when the notize is given.
in‘either event, orif Lzoder acquires the Property under Section 22 or otherwise, Borrower hereby assigns {0 Lendar
(a1) Barrower s rights (0 arvinsurance oroceeds in an amount nét {o exteed the amounts unpaid under the Note or this
‘Secunty Instrurhent, and (&} any other of Borrower's rights (other than the right ta any refung of uneamed premiums paid
by Borrowerj under &ll insuranre policies covering the Property, insatar as such rights are applicable to the coverage of
the Property: Lenider may use il instirance proceeds either to repair or restore the Proparty-or 1o pay amounts L
under the Note or this Security instrirnaii; whether or net then due.

§.. Occupancy. Borrower shall occypy,-=stalilish, and use-thé Property as Barrower's princigal restdence within
80 days aftér the execution of this Secuity Instrument and shall continue to oceupy the Property as Borrawer's principal
residence for at least one year after the date of Jccupanay, unlfess Lender-otherwise agrees in writing, which corsent

-shall not he unreasonably withheid, or Unless exienuziing circuimsiances exist which are beyend Botrower's control.

7. Preservation; Maintenance and-Protectio’i of the Property; Inspections. Borrower shail not destroy, dam-
age or impalr the Property, allow the Pibperty to detericyate o commit waste on the Froperty. Whether or not Bofiower
s residing in the Property, Borrowei shall maintain the Proysty in order to prevent the Property. from deteriorating or

-decreasing in value due to its condition; Uriless it is determined pursuant to Section 5 that repaii.or restofation is not
economically feasible, Borrower shal! promptly repair ihe Propeini-damaged 1o avoid furthsr deterioration or damagz.
If insurance or candernhation proceeds are paid in connection with famage to, or the taking of; the Property. Borrower
shall be responsible for repairing .or resforing the Property eniy if L snder has released proceeds for such purposes.
Lender may disburse procaeds for the repairs and restoration in a single Jayrent or in a series of progiess payments
-as the work is completed. if the insurance or condemnation proceeds are noi nufficient to repaii or restore the Propery,
Borrower is not relieved of Borrowei's obligation for the completion of such repail or rastoratien.

Lender-or its agent may make reasonabie enitias upon and inspections of the Freparty. If it has reasanabié cause.
Landér may inspect the interior of the improvementa on the Property, Lender shall give Borrower rotice st the time of
or prior to.such &n interior inspection specitying such reasonable cause. _

4. Borrower’s Loan Application, Borrower shall be in defauit if, dusing tha ncanapaiicztion process, Borrower
or any pefsons or entities acting at the direction of Borrower or with Borrower's knowledge erGonsent gave malerially
falsé, misleading, orinaccurate information or siatemerits to Lender (or falled to provide Lerider w2 material informa-
‘tionj in connection with the Loan. Matefial represuniaiions include, bul are not limited i9, represeiizions concaring
Borrewer's occupancy of the Property as Borrower's principa; residence..

8. Protection of Lender’s interest in the Property and Rights Under this Eecurity instrument. If{a) Borrower
tails to perfoim the covenanis and agfeements coiitained in this Securiy instrument, (b} there is & legal praceeding
that right significantly affect Lender's interest in the, Property andfor rights under this Securily Instrument (such as
aproceeding in bankiuptey, probafe, for condemnation or forfeiture, for enforcement of & fien which may altain prierity
over this Security Instrument of to enforee iaws of reguiations). or {c) Berrower has ebandoned the Property, then Lender
may do and pay for whatever is réasonable or apprapriais to protect Lander's interest in the Property and rights urder
this Security Instrument, including protecting anior essessing the walus of the Propaity. and securing andicr repairing
the Property. Lender's acticns can include, but are notlimiledto: {a) paying any sums secured by a lien which has prior-
ity over this Security instrument; (b} appearing in colitt; and (¢} paying reasonable attornays’ fess to protect its interes!

| ' ILUDEDL (CLS)
' U7 GI2022 11:00.AM PET

ILLINOIS ~Single Famity - Fannie Maa/Freddie Mag UNIFORM INSTRUMENT Form 3314.1/04




UNOFFICIAL COPY

In tne Property and/or nghis under this Security Insiszaient, inciuding its secured position in a bankuptcy proceeding.
Secuning the Propefty inciudes, but is not iimiied to, entering the Property o make repairs, change lotks. refilace
or baard up dodrs and windows, drain water frorm piges, eliiinate building or cther code violations or dangerols
conditions, -and have utilities ttirned on or off. Althaugh Lender may take action under Ihis Section 9, Lender doss not
hawve 1o do so and is not under any duty or obligation’to du o, It is agreed that Lender incurs no liabiity for not taking
any or all astions.authorized undar this Section'd. = o o

Any d@mounts disbursed by Lender under this-Section 9 shali become additional debt of Borrawer secured by Ihis,
Security Instrument. These amounts shall bear interest at the Note'rate from the date of disbursement and shall be
payable, with such interest, upen nofice from Lender to Boriower requasting payment.

If this Security Instrument is on &' leasehold, Borrower shall ecmply with al e provisions of the lease. Borrower
shall riol surrender the' leasehold estate-and interests herein conveyed drterminate or cancé! the ground lease. Borrower
shall not; without the-express wrilten consent.of Lender, atter or amend the ground lease. If Borrowisr acquires feo title
to'the Property, ths leasehold and the fee title shail not marge unless Lendef agrees to the merger in writing.

10. Mortgegalisurance. If Lender required Morigage insurance as & condiition of making the'l.oan, Borrower shall
pay the premiums setmiired to maintain the Mortgags Insurance in effect, If, for any reasen, the Mortgage Insurance
coverage required by Lerdar ceases 1o be available from Ihe mortgage insurer that previetisly provided such insurance
and Borrower was requird to make separataly designated payments toward thie premivms for Mortgage Insurance,
Borrower shall pay the. praiiiums raquired 1o obtain coverags substantially equivalent to the Morigage Insurance
previously in effect, at a cost substantially equivaient t the cost fo Bomower of the Mortgage Insurance previously in
effest, from an slternate morgags nsurer selecied by Lénder. If substantialy equiﬂraier}tMprtgag&lnsura_nce coverage
is hot available, Borrower shafl continue #2 pay to Lenderthe amount of the scparately designated paymenis that were
‘tue when the insurance coverage ceased tnhe il effect. Lender will accept, use and retain these paymenis as a pan-
refindable foss reserve in fieu of Mortgage: Insurance. Such loss resesve shall be non-refiindahle, netwithetanding the
fect that the Loan is ultimately paid'in full, and Léader shall not be required to pay Borrowei any interast or earnings on
such lass reserve. Lender can no fonger require (0si, raserve peyments if Mertgage Insurance coverage (in the amousnt
and for the period that Lender requires) provided By.artinsurerselectad by Lender again becomes available, is obtained,
and Lender requires segaratoly designated paymenls towarn 1f'ié‘pr(emium's,for Morigage [nsurance. If Lender requited
Mortgags Insurance as a condition of making fe Loar-apd-Bémower was reruired o make separately designated
paymenis toward the premiums for Martgage: Insurance, Goitower shall pay-the premiums required to maintain
‘Mortgage insurance in effect, or {6 provide & non-refundable 1085 reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement befweer 2o ower and Lender praviding for such termination
or until terminatiorris requived by Applicable Law. Nothing in this Sectirs 10 affacts Borrewer's ovligation to pay nlerest
al the rate provided-in-the Note. .

Mortgage insurance reimburses Lender {er any entity that purchases ih:x Mote) for certain inssas jt may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Murigeae Insurance.

Moripage insurers evaiuata thair total risk ont & such ‘En'suran'cé in force rop: fima Io time, and may enler info
agreements with other paties that share of modify their risk, or raguce ipsses. These agreements are o terms and
conditions that are satisfactory to the mortgage insurer and the other parfy (o1 parties; to these agreements. These
agreements may raquice the mortgage insurér to make payments using any source of funcs that fhe mortgage insurer
may have avaitable (which may include funds obtainkd from Mortgage fnsurance prermiums),

As a result of these agresments, Lerider,"any purchaser of the Note, another insurer, any tzinsurer, any other
entity, er any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that desive from (or mriight
be characterized as) a porfion of Borrower's paymenis fer Martgage nsurance, in exchange for sharing or modifying.
the morgage, insurer’s risk, or reducing losses. If such agreement prévides thal an affiliale of Lenderiakes a shara of
the insurer's rigk in-aXehange for a share of tha premiuims paid to the insurer, the arrangement is often termed “captive.
reinstirance,” Further, . S

{a) Any such agreements will not affect tha amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such dgreements will not Intrease the amount Borrower wiil.owe far
Mortgage Insurance, and they will not entitie Burrower to aiy-refund.

~{b) Any such agreamenis will not affect the rigls Borfower has - if any - with respect to the Mortgage.
Insurance under the Homeowners Protectidn Act of 1898 gr.any uther law. These rights may include the right t6
receive certain disclosures, to request and obtain cdncellation of the Mortgags Insurance, to have the Mortgage
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Insurance terminated automatically, andfor to recebve a refund of auny Mortgage Instirance preriums that were
unearned at the time of such cancellation or terminatien. -

11. Assignment of Miscellaneous Proceeds; Forteiture. Al Miscellaneous Proceeds are hereby assignad to and
shall'be paid to Larder.. o

If the Praperty is damaged, such Miscellaneous Proceeds shall bs applied o restdration or repair of the Froperty,
If the restoration or repair is economically feasible and Lenders security is.not lessened. During such repair and
restoration period, Lender shall have the right to held suchr Miscellaneaus Proceads until Lendar has had an
opporturnity to inspect such Propary to ensuré the work has been completed fo Lender's satisfaction, provided that
such inspa&:t_i;jr;‘shali_be undertaken promptly. Lender may pay for the répéirs and restoration in a single disbursement
or in a series of progress payments as the work'is compieted. Uniess an agroement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous. Proceeds, Lender shall nol be requirad ta pay Barrewser any
interest or earnings on such Miscellaneous Procieds. if the restoration or repair is not economically feasible or Lender's
security weuld-or lessened, the Miscellaneeus Proceeds shall be applied {o the sums securad by this Security
Instrumient, whstier or not then due, with the excass; it-any, peid to Borrower. Such Miscellanecus Proceeds shall be
applied in the arder pravided for in Saction:2,. P L T

Inthe event of a Itz *aking, deslniction, or logs In-vaiue of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument; whether or not then due, with the excess, if any, paid to Borrower.

Inthe-event of a pantiantaxing, destruction, orioss in value of the Property in which the fair market value of the Prop-
erly immediately before the parlia taking, destruction, or less in value I5-equat to or grealer than the amount of the sums
secured by this Security Instrumant immediately before the Bartial taking, destruction, ar loss invalug, unless Borower
and Lender otherwise agres in writing, s sums sécured by this Security Instiument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied oy the foliowing fraction: {a) the wtal amount of the sums secured: imimadiately
before the partial taking, destruction, or lcss ir value divided by (b) the fir markst value of the Property immediately
befere the parlial taking, destruction, or ioss i vAlue. Any balance shall be paid to Barrower,

In the event of a partial taking, destruction, or loge ie valug of the Propery in which the fair market value of the Property
immediately before the partial taking, destruction, orio % In valuz s less than the amoeurtt of the sums secured wrmediately
hefore the partial 1aking, destructicn, cr loss in valie, unléss Rorrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shail be appiied to the stms sacured by thiz Securily Instrument whether or fot the sums are then due.

If the Property is ebandoned by Borrower, or i, after aise by Lender to Bortawer that the Opfiosing Party (as
defined in the next sentenca) offers to make an award to seifle a chinn for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lander is authorizer th collact and apply the Miscellaneois Procescs
either ta restoration of repair bf the Property or {0 ile sums setured sy this Security Instrument, whettier or not ther
due. “Opposing Party” means the third party that owes Borrower Miscelkineous Proceeds orthe parly against whany
Borrower has a rignt of action inregard ta Miscellansous Proceeds,

Borrower shali be in default if any attion or proceeding, wheiher civil or drituinal is bagun that, in Lender's judg-
ment, could result in forfailure of the Property or other material impairmeni of Lende! s interest in'the Property or rights
under this Security Instrument. Borrowir can cure such a defaultand, if acceleration has Otcurred, reinstate as provided
in Section 19, by causing the sction of preceeding to be dismissed with a ruling that, i Lepdar's pdgment, preciudas
forfeiture-of the Property or other materal impairment of Lender’s interest in the Propery or rights under this Security
Instrument. The proceads of any award or claim for damapes that are aitributable o the impairpierc of Lender's inlerest
in the Property are hereby assigned afid shail be paid to Lender. .

All Miscellanecus Froceeds that are not applied to restoration or repayr of the Property shall be apgtivd in the order
provided for in Section 2. | .

12, Borrower Not Released; Forbearanée By Lender Not a Waiver, Extension of the time for payment or
medifieation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successorin Inferest of Barrower shall not operate to release the liability of Barrower or any Successors ih Interest of
Borrgwer, Lender shall net be required fo commignce proceedings against sny Succssser in Interest of Borower orfo
refuse to extend time for payment or olherwise modify amortization of ihe sums secured by this Security. Instrument by
reasan of any demand made by thé original Borrower or any Successors in interest of Bormower. Any forbeardnce by
Lender in exercising any right o remady including, without ihitation, Lender's acceplance of paymerits from third
persons, entities or Successors i Interest of Borrower or inameunts Jess than the amount then due, shall not he a waiver
ctor preclude the exercigs of any right or remety.
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13. Joint and Several Liabtilty; Co-signers; Successors and Assigns Bound. Bcrrowercovenants gﬁdagmes
thal Borrower's obligations-and ligbility shall be joint and saveral. However, any Borrower who co-signs this Security

instrument but does net execute fhe Note {a “co-gigner’): (&} i$ co-signing this Secufity Instrument only 0 mortgacs:
grant and corvey the co-signer's interest in the Froperty under the terms of this Secuilty [nstrument: (b} is not pefson-
ally. chiigatad to pay the sums secured by this Security Instrumsnt: and (c) agrees that Lender and any.other Borrewer
¢an agreeto extend, modify, forbear or make any @ccommodations with regard to the terms of this Security-Instrument
or the Moié without the co-signer's consent, 7

Subject {c.the provisions of Section 18; any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is-approved by Lehder: shall obtain all-of Borrower's rights ‘and benefits
under this Securily Instrument. Borrower shail not be released from Borfawer's obligations and liability under this Security
instrument unfess Lender agrees to such release in writing. Thi covenants and agresments of this Security Instrument
shall bind {except as provided in Section 20) and benefit the successars and assigns of Lehdar, ‘

14. Loan Cherges. Lender may charge Borrower fees for sefvices.performed in connection with Borrower's default,
far the purpose ¢ riotecting Lender's iniarest in the Property and rights under this Security (nstfument, including, but
not limited to, attorneve’ fees, property inspection and valiation fecs. In regard to ariy ather fees, the absence of exprass
authority in this-Secdrity *nstrumant to charge a specific fee to Berrower shall not be construed as a prohibition on the
charging of such fee./Lendsr may not charge fees that are expressly prohibited by this Security Instrument or by
Applicabla Law. 7 o . _

If the Lean is subject o 4 Iz which sets maximur loah charges; and that law s finally interpreted so thal therinter-
est or other loan charges coliected or to be collectéd in corinection with the Loan exceed the permitted limits, then: {a)
any such loan charge shail be reduter! by the amount recassaty fo raduce the charge to-ths permitted limit; and (b}
any sums already collected from Borrower »hich exceeded permittéd Yimits will be refunded to Borrower. Lander may
choose to make thiz refund by reducing the: principal dwed under the Nete or by making a direct payment to Borrower, If
arafund reduces principal, tha reduction will Be tre.ated as a patial prepayment without any prepayment charge (whether
or not a prepayiment charge is provided for unde ths Note). Berrower's acceptance of any such refund made by direct
paymant to Borrower will constitute a waiver of any ngnt of action Borrower might have arising out of sush overcharge.

15. Notices. All natices givan by Barrower or Lende! in.tonnection with this Security Instrument must be in writing.
Any notiee to Borrower in connection with this Sscurity trstament shall be teemed to have been giverrio Borrower.
when mailed by first ¢lass mail or when actually deliversd tuBanower’s notice address if sent by other means, Notice
to-any cne Borrower shall constituite natice.to all Borrowers Uiiiess Applicabls Law expressly requires.otherwise. The
netice address shall be the Property Address unless Borrawer hes wesignated a substitute notice address by notice
to Lender. Borrower shalf pramptly notify Lender of Borrower's changa-of address, If Lender specifies a procedurs for
reporting Borrower's change of daddrass then Borrower shall only report 2 ¢f ange of address thiough that specified
procedura. There may ne only one designated notice address under this 3eeurity instrument at any ong bime, Any
notice:to Lender shail be given by deiivéring it or by mailing it by firstclass mail \n Leader's address stated hierein umicss.
Lender has designated ansther address by notice to Borrower, Any notice in connesiian with this Secufity tnstrumeni
shali nol be deemed to Have been given to Leider until aclually received by Lender/ it any notice required by this
Security instrument i also required Under Applicatle Law, the Applicable Law requirement «i{ satisty the correspond-
ing requirement under this:Security Instrument.

16. Governing Law; Severability: Ruiles of Canstruction. This Securily Instrument shall or acvernad by fedsrzl-
lanw-and the law of the jurisdiction in which the Property is located, All rights and obligations Contaried in this Security
Instrument are subject to any requireménts and limitations of Applicable Law. Applicable Law might expiity or imolicilly
aliow the pariesto agree by contract or it might be siient, but such silerce shali not be constried as a prohibition against
agreement by contract. -In ihe event-that any provision or clause of this Security Instrument of the Note conflicts with
Appilcable Law, such conflict shall not affect other provisions of this Eecurily Instrument or'the Note which ean be given
gffect without the conflicting provision. ‘

fisused inthls Security Instrument. (a) words of the fastuling gender shallimean and inchude carresponding neuter
werds or words of the feminine gender; (b} words i Ehe singular shail mean and include the plural and vice varsa; and
(c) the word *may” gives.sole discration: withgut any chiigation to take any action,

17. Botrower’s Copy. Borrawer shall be given.cne copy of the Note and of this Secrity Instrument;

18. Transfer of the Property or a Beneficial lnterest in Borrawer. As-used in this Saction 18, "Interest in the-
Property” means any legal or bénaficial interest in the Property, iqc'ludihg, but not limited 1o, thosa beneficiai irterests
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transferrad in a bond for deed, contract for deed, instzilmeni sales cortizct or estiow agreemsant, the intent of which
is the lransfer of title by Borrower at a fulure date tp 2 purchaser. '

IFall or any part of the Property or any tnterast in thg Propeny is sold or transferred (or if Barrower i§ not a nahsral
person and a beneficial interest in Borrower Is soid or transferred) without Lender's sricr writlen conseit, Lerider may
require immediate payment in full of all sums secured by this Security Instrient. Howsver, this option shall not be
-exercised by Lender if such exercise is prohibited by Applicable Law. -

if Lencer exercises this option, Lender shall give Borrower notice of accaleration. The notice shall provide a period
of not less than 30-days frem the date the notice i€ given ifr accordanca with Section 15 within which. Borrowsr must pay
all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice ¢r demand on Borrowear.

19. Borrower’s Right to Reinstate After Accelerition. If Borrower meets cartain-conditions, Borrower shall
have the right to have.enforcement of this Securty [nsirument discontinued & any fime prior o the gardiest of: () five
days before sale £f the Property pursuafit to Section 22 of this Security Instrument;“(b)-such-other periog asApplicable
Law might specity-for the termination of Barrower's right fo reinstate: or (€) entry-of a judgment enforcing this Security
Instrument. Those Zonditions are that Borrower: (a) pays Lerider ali sums which then would be due under this Security
Instrument and the Nof2 2 if ng acceleration had ocourred; (b} cures any defatilt of any other-covenants or agreements;
{c) pays all expenses ineuimad in enforcing this Security Instrument, incjuding, but not limited-to, rsasonable atiorneys'
fees, property inspection ane y2liation fees; and ather fees incurred for the purpese of protecting Lender’s interast in
the Property and rights under tils' Security Instrument: and (d) takes such action as Lender may reasonably reguire to
assurethat Lender's intarest in @ Proberly and rights under this Security Instrument,.and Borrower's obligation o pay
the sums seeured by this Security Inktiment, shall continue unchanged unless as otherwise provided under Applicatile
Law. Lender may requiré that Borrower pay such reinstatement sHms and expenses inone or more ofthé following forms,
as selecled by Lender: (a} cash; {b} money erder; {c) cedified check, bank check, treasurer’s check or cashier's chetk,
provided.any. such check is drawn ugon an institation whosa deposits are insured by a federal agency, instrumentality
or-enlity; or {d) Electronic Funds Transfer. Upat| reinatatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no anceieralion had accurred. However, this right o reinstate shail not
apply in the case of accelerafion under Sestion 18, o

20. Sale of Note; Change of Loan Servicer; Notica of Grievance. The Note or g partizl interest in the Niote
(together with this Security Instrument) can be sold one or wsie times without prier notice to Borrowar. A sale might
result in @ change in the entity (known as the "Loan-Servicer’) Hia* collects Periodic Payments dus ufider the Note
and this Security Instriment and performs. other morlgage 1640 servicing. obligations under the Note, this.
Security Instrument, and Applicable Law, Thers also might be ona ariiore changes of the Loan Serviser unrélated to
a sale of the Note. If there is a change of the Loan Servicer, Borrower will be yiven written notice of the change which
will state the name and address of the new Loan Servicer, the address to which payments should be made and Any
other information RESPA requires in connection with & notice of transfer of senicing I the Note is sold and thersafier
the Loan iz sefviced by a Loan Senvicer other thari the purchaser of the Note, the riiniigage Joan servicing obligations
to Borrower wiil remain wilh the Loan Servicer of be fransferrad to 2 suceessor Loan Sétvicst ard are nat assumed by
ihe Nole purchaser unless btherwise provided by the Note purchaser.

Neither Borrower nor'Lender may coimmence, jain, or be joined to any judiciat action (ac-eit = an individual litigant.
or the member ¢f a tlass) that arises from the other paity's actions pursuant to this Secu'rity Instrument or that alleges
that the other party has breached any provision &f, orany duly vwed by reason of, this Security lniivment, untd sueh
Borrower or Lender has notified the.other party (with such notice given in-compliance with the requirernents of Seclion
15} of such alleged breach and afiosded the other party hereto 2 reasonable neriod aiter the giving.cf sugh notice to take
corrective action. If Applicable Law. provides a time period which must elapse befote certain action-can be taken, that
time period will be deemedto be'reasonable for purposes of this paragraph. The notice of acceleration dand opportunisy
to cure given. to Borrower pirsuant to Saction 22 and the notice of accelesation giver-to Borrower pursuzant fo Secticn
18 shail be deiemed to-satisfy the hotice and oppariunity to iake corrective action provisions of this Section 20.

‘1. Hazardous Substances. As uted in this Section 21; (a) "Hazardous Substances” are those substances
dafined as toxic or hazardous substances, polutants, or wastes by Environmantal Law and the foilowing substances:
gasoline, kerosehe, Gther flammable or foxic petréienm products, toxic pesticides and herbicides, volatiie solvents:
matedials containing ashestos of farmaldefiyde, ang radioactive matenials; (b) *Envitonmental Law” means federal
laws and taws of the jurisdiction wheré the Propedy i located that relaie t© health, safety of enviranmenial preteetion;
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{c) "Environmental Cleanup” includes any response aciion, feméciar action, of removal actian, as.-definad in
Environmental Law; and {d) an “Envirenmenta-Condition” means a conditian that ¢an cause, centribuie to, or
otherwise trigger an Environmental Cleariyp. t _ )

| Borrower shal! not cause or permit the: presence, use, disposal, storage, orieleases of any Hazardc:-us“Subs.tances.
or tireaten to release any Hazardous Substances, on or in the Property. Borrawer shall not do, hor-allow znyone else
to de, anything affecting the Property (&) that' is in viclation of any Environmental Law, {b) which creates an
Environmental Candition, or (¢} which, due to the prasence. use. or release of 4 Hezardous Substance, treates a
condition that adversely affects the valug of the Praperty. The preceding two-sententes shall not apply ta the presence.
Use, or storage on the Property of small quantities of Hazardous Subistances that are generzlly recognized to be
apprapriate te normal residential usas and to maintenarnice of the Property (inciuding, but nct limited to, hazardous sub-
stances in consumer prodicts), : - T | _

Borrower shall promptly give Lender written notice of (2] any-investigation, ctaim, demand , fawsuit cf other aclion
by any governmental or reguiatory agency or private party invelving the Property and any Hazardous Substance or
Environmental Lo of which Borrower has actual knowledge, (b) any Envirenmental Cendition, including but no
limited to, any spiing, leaking, discharge, rélease or threat of rélease of any Hazardous Substance, and {c) any
condition-caused by thz aresence, usé or release of a' Hazardous Stbslance which adversely-affacis the value of the
Property, If Borrower Jeoris; or is niotified by ahy ‘goverimental or regulatory authority, or any private parly, fhat any
removal or other remediation of any Hazardous ‘Substance affecting the Property s necessary, Borrower shall prompitly
lake alf necassary remedial ackons in accardanca with Envijonmental.Law. Mothing herein shall create. any obligation
on Lenderfor an-Enviranmenis! wleanup,

NON-UNIFORM COVENANTS. Borrowsrand Lender further covenant and agres as follows:

22. Acceleration; Remadies. Lender shall give notice to Berrower prior fo acceleration following Borrower's

‘breach of any covenant or agreeiment in-this Security instrument.(but not prior to acceleration under Section
18 unless Applicable Law provides otherwisel, 7hz notice shall specify: (a} the defauit; (b} the action required
to cure the default; (c) a date, fotless than 30 da''s from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
resultin acceleration of the sums securéd by this Securiiy Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall-further inform Bancwsr of the right to reinstate after acceleration and the
right to assest in the forgclosure proceeding the non-exisicpie of a default or anhy other defense of Bofrower
to acceleration and foreclosure. If the default is not cured on oraetore the date specified in the notice, Lender
at its option ‘may require immediaté payment in full of all sume zscured by this Sécurity Instriment withouf
further demand and may foreclose this Security instrument by judicial proceeding. Lender shall be entitled to
collect &l expenses ncusted in pursuing the remedies provided in this 3ction 22, inchuding, but ot limited to,
reasonable atiorneys’ fees and costs oftitle evidence. _
~ 23. Release. Upon payment of all sums secured by this ‘Security Instrument..cndar shall release this Secunty
Instrunment. Borrower shall pay any recordation costs. Lender may. charge Borrower afee for releasing this Security
tnstrument, but oily if the fez is paid to-a third pary for services rendered and the charging ofiié fae is periviitted. under
Applicable baw. '

24. Waiver of Homestead. In accordance with Illingts law; the, Rorrower hereby releases and walves all righls.ungsr
and by virtue of the Nlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Uniess Borrower provides Lender wiiii evidence of the
Insurance coverage requied by Bormower's agreement with Lender, Lender may purchase insurance al Borrower's.
expense o protect Lender's interests in Borrower's coligteral. This insurance. may, but need not, pretect Borrower's-
interests. The coverage that Lender purchases may net pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cangel any insurance putchased by Lender, bul
anly after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agraement, if Lender purchases insirance for the collateral; Borowsk will be responsibie for the costs of Ihal
msurance, including interest and any olher charges Lender may impose in connecton with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
-added to Borrower's lotai outstanding balance or obligatizn. The costs of the insurance may be more than the gostof
insurance Borfower may be ablé toobtain o its ow.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covénants centained in this Security
Instrument and in-any Rider exacuted by Borrower and recorded with it.
- . J
iy y .
i } ! ey 5 . ]
F T ' . /
A B ad 75 £ A0 LA (Seal)
'FIAYMU?ILDD MARTINEZ - . , ' CATE

A “\

SN M L GOPID

GUAD ALUPE_"HE\{_gf“ ' - ' DATE.
/

State of ILLINOIS

County of COOK

This instrument wais acknrsadged betore me on JULY 20, 2022 (date) by RAYMUNDO MARTINEZ AND
GUADALUPE REYES (naime of pefsoivs), h

(Seal)

BRYCE GARRETT SMITH
Offictal Seal

.4 Natary Public - Staté of fllinols

vy Commission Expires May 19, 2026

. Signam}o'mﬁia% ,Pu%

Lendeér: Mutual Federal Bank

NMLS ID: 627800

Loan Originator: Joseph Frangis LaGiglia
NRMLS ID; 703971

ILLINCIS - Sirjle Faitilly - Fannie Mac/Freddle Niac UNIFORN INSTRUMENT  Form.3044.1/01

IGE Mortgage Technoldgy, Inc. Page 12 0f 12 ILUORD. 5318
' _ ILMDEDL (CLS)

071912022 11:00- AM PST
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1-4 FAMILY RIDER
{Assignment of Rents)
THIS 1-4 FAMILY RIDER is made this: 20th  day of July, 2022
and ig'imearporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Tri'st, or Security Deed (the “Saturily Instrument’) of the same date given by
the undersigand (the “Borrower”) to secure Borrower's Note to Muiuai Federal Bank, a
Federal Savir.gs @ank

‘ o (the "Lender")
of the same date an’-covering the Property described in the Security Instrument and
Iocated at; 927 S Grove /e '

Oak Park, IL 6u3%4

1-4 FAMILY COVENANTS. In'zdsition o the covenants and agreements made in
the Security Instrument, Borrower an § Lender further covenant and agree as follows.
A. ADDITIONAL PROPERTY S!BLECT TO THE SECURITY INSTRUMENT,
I addition to the Property deseribed in Set urity instrument, the following items now
-or hereafter attached to the Property to tite extent they are fixtures are added to the
Property description, and shall also constiturs the Property cavered by the Security
Instrument: building maferials, appliances and grods of every nature whatscever
new or hereafter located in, on, or used, or intenzied tn be used in connection with
the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, caoling, electricity, gas, water, airaud light, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath
tubs, waterheaters, water closets, sinks, ranges, sioves, réifiterators, dishwashers,
disposals, washers, dryers, awnings, stormwindows, stofm coors, screens, biinds,
shades, curtains and curtain rods, attached mirrars, cabinsts, naneling and
attached floor coverings, all of which, including replacements and addis lons thereio,
shall be deermed to be and remain a part of the' Propedy covered 5 yne Security
ihstrument. Al of the foregeing {ogether with thie Property described in iz Security
Instrument (or the leasehald estate ifthe Seeurity Instrument is on a lsaschold) are
teferred to in this 1-4 Family Rider and the Securily [nstrurhient as the ‘Prenerty.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Propeity or its zoning classification;
unless. Lender has agreed in writing to the chanrge‘. Borrower shall comply with all
{awﬁ., ngdinances, regulations andrequirements o anygovernmental body applicabie
1o the Property. ,
C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
rot allow any lien inferior to the Security Instrument o be. perfectéd against the
Property without Lender's prior written parmission.

'MULTlE_Tﬂ'_I'E“I-‘# FAMILY RIDER—Fannie Maelﬁreddie:Mac-UﬂiFORM INSTRUMENT Form 31470104 o
ICE Mortyage Technalogy, Inc. . Page1of3 FRITORLY 0307

. F2A708LU (CLey
WFAY/022 1:00 AV PST
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D. RENT LOSS INSURANCE. Borrawer shall maintain insurance against rent
loss in addition {o the other hazards for which insurance is ,re%uired by Section b,
E. “BORROWER'S RIGHT TG REINSTATE” DELETED. Section 19is deleted.
F. BORROWER'S OCCUPANCY. Unless tenderand Borrower otherwise agree in
writina, Section 6 concerning Borrower's occupancy of the Property is delefed.
<. ASSIGNMENT OF LEASES: Upon Lender’s request after default, Borrower
shall zssign to-Lender af] leases of the Property and all security deposits made in
connecticawith leases of the Property. Upon the‘assignment, Lender shall have the
right to mod:fy, exlend or terminate the existing leases and to execute new leases.
in Lender’s coladiscretion. As used in this paragraph G, the word “lease” shallmgan

“sublease” if {he Seeurity Instrument is on a leasehold. S ,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LLENDER IN
POSSESSION. Borrswar absolutely and unconditionally assigns and transfers to
Lender all the rents and revenues {"Rents”) of the Property, regardless of {o-whom
the Rents of the Property aie payable. Borrower authorizes ender or Lender's
agents to collectthe Rents,:and agrees that each tenant of the Property shall pay the
Rentsto Lender or Lender's asznfs, However, Borrower shali receive the Rents.until
1) Lender has given Borrower natice of default pursuant to Section 22 of the Security
Instrument and (i) Lender has given notice to the tenant(s) that the-Rents are fo be
paidto Lendercr Lender’s agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for #aditional security only.

it Lender gives notice of default to Bereawer: (1) all Rents received by Barrower
shall be held by Borrower as trustee for the bzrefit of Lender only, to be applied to
the sums secured by the Security Instrument: «Jiy Lender shall be-antitied to coltect
and receive all of the Rents of the Property; (i) Brrrower agraes that each tenant of
the Property shall pay all Rents due and unpaid to Lendar orLender's agents upon
Lender's written demand-o the tenant; (iv) uriless applicalie law provides otherwise,
al Rents collected by Lender or Lenders agents shall ke aoplied firsl to the costs:
of taking control of and managing the Property and collecting the Rents, including,
bat not limited to, atlormey's fees, receiver's fees, premiums o receiver's. bonds,
repair and maintenance ¢osts, insurance premiums, taxes, asg=ssments and other
charges on -the,P—roperty, and then to the sums secured by the Securnity Instriment;
(v) Lender, Lender's agents or any judicially appoiiited receiver sn=u e liable to
account for only those Rents actually received; and {vi} Lender shall be entitled to
have a receiver appointed o take ussession of and manage the Proerty and
collectthe Rents and profits derived from the Propery without any showing zs ta the
inadequacy of the Property as securily, | | _

If the Rents of the Property ate not sufficient to cover the nosts of taiting contral
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shafl become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warranis that Borrower has not executed any prior
assignment of the Rents and has not performed, and will net pefform, any act that
would prevent Lender from exercising its rights under this paragraph.

MULTISTATE 1-4 FAMILY:RIDER'“anma MaefFraddie Mac UNIFORM INSTRUMENT  Farrt 3174 1401 .
ICE Mortgage Tochnolagy, fric. - Page20of3 FIT0RLL 0aGY

. F3170RLU (CLS)
071972022 11:00 AM PST
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Lender, or Lender's agenis or a judicially ‘appointed receiver, shail not te

required to enterupon, take gontrol of or maintainthe Property before or after giving

notice of defaull to Borrower. However, Lender, or Lender’s agents or a-judicially

a?Eoint‘ecﬁ receivar, may do so at any time when & default occurs. Ang application

of Rents shall not cure or waive any default or invalidate any other right or remedy

of l.enrier. This assignment of Rents of the Property shall termtinate when all the sums
‘securad.by the:Security Instrument-are paid in full.

L. CRDSS-DEFAULT PROVISION. Borrower's default or breach under any
note or 2greement in which Lender has an interest shall be a breach under the
Security Ins'tument and Lender may invoke any of the remedies permitted by the
Security Instrumsnt,. _

BY SIGNING BELOWY: Borrowsr accepts and agrees to the terms -and covenants
contained in this. 1-4 Faruily Rider.

Y 'y

PR TS .y

. e A o
RAYMH?DO MARTINEZ .~ DATE
n’{?;fk . e e
A e /e -2
,z':;\ j E‘i’;”}lf; -«J‘ o /e i e éfj fdy (Seal}
‘GUABALUPE REYES /,/ “DATE
/ :

fr
¢

MULTISTATE, 1-4 FAMILY RIDER:-Fannia Maa/Freddie Mac UNIFORMINSTRUMENT  Form 3170 1701 _
ICE Martgage Techrigiogy, Inc. Page 3 of 3. Fa370RLY (307

F3170RLU {CLS)
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  20th day of July, 2022
and is incorporaies Inio and shall be deeried to amend.and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument™) of the same date giver by the
undersigned (the “Borrower”) to secure Borrower's Adjustable Rate Note (the “Note™ 10
Mutual Federal Bank, & -=deral Savings Bank

{the “Lender) of the same- date and covering the property described in the Security
Instrument and located at: 927 S Grove &ve, Oak Park, IL. 60304,

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENY. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTE;ICST RATE CAN
CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES

THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemerits niade in
the Security Instrument, Borrower and Lender further covenant and agree as icllows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial iitterast rate of 4.250%.  The Note provigdeas for
changas in the intergst rate and the monthly payments as follows:

MULTISTATE ARJUSTABLE RATE RIDER — ARBA 51 Sing[& Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Farm 3108 101 {rev. 2/20}

MULTISTATE ADJUS‘_I’ABLE.FIATE RIDER - AR 5-2 = Singls Fami'ry = Fanniz Mae/Fradie Mac UMIFORMINSTRUMENRT
Form 3181 /01 {rev, 2/20)

ICE Merigage Techinclagy, Ing, Pagaiof5 FHOBRLY Daz0
‘ F3108RLU 10LS)
O7HO/2022 11:00 AM PST
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)Change Dates : : '

The interest rate | will pay may change on the 1st”  day of August, 2025
and on that day every 12th month thereafter. Each date on which my interest rate could
change i< called a “Change Date” ‘ '

{B)The ndex - _ : :

Beginningwith the first Change Date, my interest raté will be based on an Index that
is calculated arin provided to the general public by an administrator (the-“Administrater’).
The “Index” is the weskly. average yield on United States Treasury securities adjusted
to & constant matuith: nf one year, as made available by the Board of Governors of the
Federal Reserve Systerr. The most recéfit Index value available as of the date 45 days

before each Change Date/i3 called the “Current Index;” provided that if the Currerit
Index is less than zero, then H1e Current Index wilt be deemed to be zero for purposes
of caleulating my interest rate. ) |

ifthe Index is no longer availabic, #will e replaced in accordance with Section 4{G)below.

(C)Calculation of Changes _

Before sach Change Date, the Nute Helder will-caloulate my new interest rate by
adding THREE AND ONE-HALF percentage points ( 3.500 % )
{the "Margin”) to the Cutrent Index. The Margin:pay change if the index is feplaced by the
Note Holder in accordance with Section 4(G)(2)nlow. The Note Holder will then reund
the resultof the Margin plus the Current Index to the bearest
ONE-EIGHTH OF ONE  percentags point ( 0.124 % ). Subject io the limits stated in
Section 4(D) below, this rounded amount will be my newinterest rate until the next
Change Date. ,

The Note Holder will then determine the amount of the riartaly payment that would
be sufficient to repay the unpaid principal that | am expected fo ove at tha Change Daie
in full on the maturity date at my new interest rate in substantially equal payments. The
result of this:calcuiation will be the new amount of my monthly payinent.

(D}Limits on Interest Rate Changes

The interest rate [ am required 1o pay at the first Change Date will not be ciester than-
6.250 % or less than 3.500 %. Thereaiter, my inferest rate will naver be icreased
or decreased on any single Change Date by more than TWO _ ,

' peicentage point(s) (2.000 % ) from the rate
of interest | have been paying for the preceding 12 morniths. My interest ate will never
be greater than 10,250 % or less than the Margin. -

MULTISTATE ADJUSTABLE RATE RIDER — AHM 51 - Singie Faril; - Fannle Mae/Freddie Mzs UNIFORN INSTRUMENT
Farm 3108 1/ {rev. Z/20)

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 --S‘:hQ!e-Famuy-m Fannie Mze/Freddie Mas UNIFORN INSTRUMENT
Formi 311% 1401 (rev, 2/20) ‘

ICE Mertgage Tashnclogy, Iric. Fage2of & FHOARLL Tago
' "F3108RLU {CLS)
O7/19/2022 11,00 AM PST.
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(E) Effective Date of Changes . |

My new iriterest rate will bacom'e' é,ffept'i'\ke on each Change Date, | will pay the
amount of my new monthly payment beginning on the first monthly payment date after

the Charie Date until the 'amc_q'n_t of my manthiy payment changss again.

(Fynciice of Changes

The Note Holder will deliver or mail ta me a notice of any changes in my interest
rate and the 2inount of my monthly payment before the efiective date of any change.
The notice wiiii7i¢lude information required by law to be given to me-and also the title
and telephone numiner of a perscén who will ariswer any question may have regarding
the notice.

(G) Replacement Insiex and Heplacement Margin )

The.index is desmed-ia be no longer avallable and will be replaced if any of the
following events (edch, a “Replacement Event’) oceur: () the Administrator has per-
manently or indefinitely stopped-providing the Index to the general public; or (I} the
Administrator or its reguiator issurs an official public statement thaf the index is no
longer reliable or repregentative. _ )

It a Replacement Event accurs, theiNote Holder will select a new index (the
“‘Replacement Index”) and may also select a new margin (the "Replacement Margin®),
s foliows: ‘

(1)l a replacement index has been selected or recommendad for use in consimer
products, including residentiai adjustable-raiz mortgages, by the Beard of Gow-
emars of the Federal Reserve System, the Federal Reserve Bank of New Yorl,
or a committee endorsed or convened by the Boaid cf Governors of the Federal
Reserve System or the Federal Reserve Bank of New York at the ime-of a Replace-
ment Event, the Note Holder will select that index asiha Replacement Index.

(2) If a replacement index has not been selected or recomimznded for use in-con-
sumer products-under Section (G)(1) at the time of a Replacement Event, the
Note Holder wifi make a reasonable, good taith effort to select = Replacemant
Index and a Replacement Margin that, when acided fogether, the tlote Holder
reasonably expects will minirize any change in the cost of the loan. @King into
account the historical performanice of the Index and the Replacemant index.

The Replacement index and Replacement Margin, if any, will be operative imme-
diately upon a Reptacement Event and will be used fo determine my interest rafe anid
monihly payments on Ghange Daies that are more than 45 days after & Replacement
Event. The index and Margin could be replaced more than once dufing the term of
my Note, biit only il ancther Replacemerit Event accurs. After'a Replacement Event,

MULTISTATE ADSUSTABLE RATE RIDER ~ ARM 61 - Single Family = Fannie Mae/Freddie Mac UNIFGRM INSTRUNMENT
Ferm 3108 1001 {rev, 2/20) T

MULTISTATE ADJUSTABLE RATE RIDER - AR 52 - Single Farnily - Fannie Mae/Freddie Hac UNIFORM INSTRUMENT
Farm 3111 11d1 (rav. 2/20) '
ICE Mortgage Techinology, Ing. Page 3uf & F308ALY 0320
. F3108RLU [0LE)
O7HS12022 1100 AM PST
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all references. to the “Index” and “Margin" will be deemed to be references to the
“Replacement index™ and “Replacement Margin.” .. |

~ The Noie Holder will dlso give-me notice of my Replacement Index and Replacement
Margin, i€ any, and such other information required by applicabie law and regulation.

B. TRAMNSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Sectiori-1e-of the Security Instrument is amended to read as follows:

Transfer o7 ihe Property or a Beneficial Interest in Borrower. As used
in this Section 1. “Interest in the Property” means any legal or beneficial
interest in the Froperty, including, but not fimited to, those beneficial interests
transferred in a bond:for ‘deed, contract for deed, instaliment sales contract or
escrow agreement, the irwent of which is the transfer of titie by Barrower at a
fuiure date to a purchaser, _

IFalt or any part of the Framertv or any Interest in the Property is sold or
transferred. (or if Borrower is nei 4 natural person and-a beneficial interest in
Borrower issold or transferred) without Lender’s prior writien consent, Lender
may require immediate payment in full of all sumg secured by this Security
Instrument. However, this opiicn shail nod o2 exercised by Lender it such exer-
cise is prohibited by Applicable Law. Lender sizo shall not exercise this option if:
(a) Borrower causes to be submitted o Lender wfarmation required by Lender to
evaluate the intended transferee as if a new loan waite being made to the trans-
feree; and (b) Lender reasonably determines that Lenast's security will not be
impaired by the loan assumption and that the risk ot'a breach of any-covenant
oragreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may chirgs a reasonable
fee as.a condition to Lender’s consent to the lean assumption. Lsnder may also
require the-transferee to sign am assumption agreement that is apcontable o
Lender and that obligates the transferee to reep all the promiises and agresmenis
made in the Note and in this Security Instrument. Borrower will continiee 1o be
obligated under the. Note and this Security Instrurnent uniess Lender relcases.
Borrower in writing. ' , _

If Lender exercises the option to reguire immediate payment in{uil, Lender
shail give Borrawer notice of acceleration. The notice shall provide aperiod of not

less than 30 days from the date the notice is given in accordanie with-Section 15

within ‘which Borrewer must pay all sums secured by this Security Instrument.

MULTISTATE ADSUSTABLE RATE RIDER - ARM -1 - Single Family ~ Fannie Mae/Fraddie Mac UNIEORM INSTRUMENT

Farm 3106 /07 {rev. 2/20) - _

MULTISTATE ADJUSTABLE RATE RIDER - ARM 53 - Singie Family - Fanniz Mes/Freddia Mac UNIFORM INSTRUMENT

Form 3111-9/01 (rev. 2/20) ‘
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It Borrower fails to pay these sums prior to the expiration of this period, L.ender
may invoke any remedies permitied by this Security instrument without further
notice or demand on Borrower.

BY. SIGNING BELOW, Borrower accepts .and agreés 0 the terms and covenants
confainey in-this Adjustahle Rate Rider. TR

panat S ) 7 /}1(3’{.{;’;?:?&2‘5’« (Seal)
HAYML:?DO: MARTINEZ . o " DATE
’; # l 4 ’j‘r“ ™,
: T o ™
] f ALl
(//) h( ) 74 ‘?(J}" (Seal)
GUfADA‘LUPE_ﬁEY% ' ) ' DATE

/

MULTISTATE ADJUSTABLE HATE RIDER - ARM 5-1 -- Single Famlly - Fannle Mae/Freddie Mae UNIFORY $1:STRUMENT
Farm 3108 101 (rev. 2/20) ' )

MULTISTATE ADJUSTABLE RATE RIDER - ARM -2 — Single Family — Eanale MaeiFreddia Mac UNIFORN INSTRIUMENT
Farm 37111 1/ {rev. 2720)

ICE Mortgage Tschnolagy, Inc. Page. 5 of 5 FABALY D320
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LEGAL DESCRIPTION

Order No.:  22007297RL

For APN/Parcel ID{s}: 18-18-306-025-0000

LOT 5 (EXCEPT THE NORTH.20 FEET THEREQF) IN BLOCK § IN SHIPPEN'S ADO|TION TO CAK

PARK IN SECTION 18, TOWNSHIP 33 NGRTH, RANGE 13, EAST OF THE THIRD PR NCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,,




