UNOFFICIAL COPY

Doc#. 2223620411 Fee: $98.00
Karen A. Yarbrough
Cook County Clerk
REGCORDATION REGUESTED BY: Date: 08/24/2022 03:10 PM Pg: 1 of 10

CNB BANK & TRUST, N, A,

OAK FOREST BRANCH

S459 W, 159TH 3T,

QAK FOREST, IL. 60452

WHEN RECORDED MAIL TO:
CNB BANK & TRUST, N, A,
OAK FOREST BRANCH
5499 W, 159TH BT,

DAK FOREST, Il 60452

FOR REGORDER'S USE ONLY

& 4 il 7‘?.%
GIT

This ASBIGNMENT OF RENTS praparad by:
CNB BANK & TRUST, N, A,
5459 W, 159TH 8T,
OAK FOREST, I 60452

L

i

I

il

HHHHHHHRHC 11508182022

i

THIS ASSIGNMENT OF RENTS dated August 18, 2022, is made and drasuted between JEFF TOTH, AS TO
PARCEL 1; CHICAGOLAND REAL ESTATE GROUP LLC, A LIMITED LIABILITT COMPANY, AS TO PARCELS 2
AND 3 (referred to below as "Grantor") and CNB BANK & TRUST, N. A., whose address s 5459 W. 159TH
ST., OAK FOREST, L. 60452 (referred to below as “Lender),

ASSIGNMENT OF RLNTS

ABSIGNMENT. For valuablo consideration, Grantor hereby asslgns, grants a continuing sacuiiyy Interost In, and

conveys to Lender all of Grantor's right, title, and Inferest in and to the Rents from the f0lowing deseribad
Property located in Cook County, State of Nlinols:

PARCEL 1: UNIT 28 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 6901 OGLESBY CONDOMINIUM A8 DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NO. 1015310059, AS AMENDED, IN THE SOUTHEAST 1/4 OF SECTION 24,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK GCOUNTY,
ILLINQIS,

FOR INFORMATION PURPOSES ONLY: COMMONLY KNOWN AS 6901 & QGLESBY AVENUE, UNIT 28,
CHICAGO

PARCEL 2: THE NORTHEASTERLY 28 FEET OF THE WESTERLY 98 FEET OF LOT 69 IN DIVISION 1 N
WESTFALL'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 AND THE SOUTHEAST
FRACTIONAL 1/4 OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 18 EAST OF THE THIRD PRINGIPAL
MERIDIAN, IN CQOK COUNTY, ILLINQIS,

FOR INFORMATION PURPQSES ONLY; COMMONLY KNOWN AS 2808 E 76TH STREET, CHICAGO
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PARCEL 3: LOT 17 IN BLOCK 10 IN STORKE'S SUBDIVISION OF AUBURN IN THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

FOR INFORMATION PURPOSES ONLY; COMMONLY KNOWN AS 7633 S UNION AVENUE, CHICAGO

The Property or Its address 18 commonly known as 2809 East 76th Bt , Chicago, Il. 60649, The Property
tax kdentification numbaor is 20.24-420-030.1002; 21 ~30-404-0034000; 20-28.309-010-0000,

CROSS.COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabllities, pluginterast thereon, of either Grantor or Borrower to Lender, or any one or more of thern, as well as
all claims by wonder against Borrower and Grantor or any one or more of them, whather now existing or
hereafter arlsing, ~whether related or unrelated to the purpose of the Note, whather voluntary or otherwlse,
whether due or ol sus, direct or Indirect, detarmined or tundetermined, absolute or contingent, liquidated or
untiquidated, whetiier2airower or Grantor may be liable individually or jointly with others, whether ohligated as
guarantor, surety, accomedation party or otherwlse, and whethar recovery upon such amounts may be or
hareafter may become bamutl by any statute of limitations, and whethar the obiigation 1o repay such amounts
may be or hereafter may besume otherwige unenforceable.

REVOLVING LINE OF CREDIT, “Tris Asslgnment gecures the Indebtodnoss Including, without limitation, 2
revolving line of credit and shall secure net only the amount which Lender has presently advanced to Borrower
under the Note, hut also any future amounts which Lender may advance to Borrower under the Note within
twonty (20) years from the date of this Avel nmant to the same extent as If such future advance ware madle as
of the date of the execution of this Asslgnmen®. “(he revalving line of credit obligates Lender to make advances
to Borrower so long as Borrower complies with all the terms of the Note and Ralated Documents,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AMND (RANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 5. GIVEN AND AGCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor walves all rights or defenzes arising by reason of any "onhe action” or
"antl-deficiency" law, or any other law which may prevent Lendar ‘rom bringing any action against Grantor,
including & claim for deficiency to the extent Lender Is otharwise endied to a claim for deficlency, befora or
after Lander's coimmencement or completion of any foreclosure action, elber judiclally or by exerdise of a
power of sala,

BORRQWER'S WAIVERS AND RESPONSIBILITIES, Lender nasd not tell Borrower about any action or naction
Lender fakes in connection with this Assignment, Borrower assumes the responsibility Tor belng and keeping
informed about the Property. Borrower waives any defonses that may arise bacause «f upy action or Inaction
of Lender, Including without limitation any failure of Lendar to reallze upon the Proparty, or any delay by Lender
In realizing upon the Property. Borrower agrees to remaln lable under the Note with Lenge. 1o matter what
action Lender takes or falls to take under this Asslgnment,

PAYMENT AND PERFORMANCE. Excopt as otharwise provided In this Assignment ot any Related Documents,
Grantor shall pay to Lender all amounts secured by this Asslgnment as they become dus, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and untll Lender exerclses its tight to collact
the Rants as provided below and so long as there |s no default under this Agsignment, Grantor may remaln in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral In a
rankruptey proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership, Grantor Is entithed to receive the Rents frae and dear of all rights, loans, lieng, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.
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Right to Agslgn., Grantor has the full right, power and autharity to enter Into this Assignment and to assign
and convay the Rents to Lender,

No Prior Assignment. Grantor has not proviously assigned or cohveyed the Rents to any other person by
any Instrument now In force.

Ne Further Transfer. Grantor will not sell, assign, encumber, or otherwlse dispose of any of Grantor's
righits in the Rents excapt as provided In this Assignment,

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS, Lender shall have the right af any time, and even
though no default shall have occurred under this Assignment, 1o collect and receive the Rents. For this
purpese, Lends Is hereby given and granted the following rights, powers and authority:

Notice ta Terants, Lender may send notices to any and all tenants of the Property advising them of this
Assignment g/id directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Leonder may onter upon and take possession of the Property; demand, collect and
recelve from the tenantz.or from any other persons lable therefor, alt of the Rents; institute and carry on all
legal proceedings necesstay for the protection of the Property, including such provesdings as may bae
nacassary to recover pocgession of the Property; collect the Rents and remove any tenant or tenants or
other parsong from the Proporty.

Malntaln the Property. Lender mav-enter upon the Property to maintain the Property and keep the same In
repalr; to pay the costs thereof and of all services of all employses, including thelr equipment, and of all
continuing costs and expenses of mant.lning the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, pac the pramiums on fire and other Insurance effected by Lander
on the Property.

Compllance with Laws, Lender may do any eénd &ll things to execute and comply with the laws of the
State of llinols and aiso all other laws, rulgs, orders, Crdinances and requirements of all other governmental
agancias affecting the Property,

Lease the Property. Lender may rent or fsase the whole o 2y part of the Property for such term or terms
and on such conditions as Lender may deam appropriate.

Employ Agents. Lendsr may engage such agent or agents ag Lendsr may deem appropriate, either in
Lenders name or In Grantor's hame, to rant and manage the Fraperty, Including the collection and
application of Rants.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
daam appropriata and may act exclusively and sotely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requlrement to Act, Lender shall not be requirad to do any of the foregoing acts o iings, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not'teauire Lender to do
any other specific act or thing.

APPLICATION OF RENTS, All costs and expenses Incurred by Lender fn connaction with the Property shall be
for Grantor's account and lLetder may pay such costs and sxpenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and ali Rents recelved by it; howaver, any such Rents recelved
by Lender which are not applied to such costs and expenses shall be applied to the Indebtednsss. Al
expenditures mada by Lendsr under this Asslgnmant and not relmbursed from the Rents ahall become a part of
the Indebledness securad by this Assignment, and shall be payable on demand, with irterest at the Note rate
from date of expenditure untll pald.

FULL PERFORMANCE, If Grantor pays all of the Indebtedness when dus and otherwise performs all the
wbligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Geantor a sultable satisfaction of this Assignment and suitable statements af termination
of any financing statement on file evidencing Lander's securlty Interest In the Rents and the Property. Any
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tarmination fee required by law shall be pald by Grantor, If permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. |If payment is rade by Borrower, whether veluntarlly or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereufter Lender Ia forced to remit
the amount of that payment (A) to Borrower's trustes In bankruptey or to any similar person under any
federal or state bankruptay taw or law for the rellef of debtors, (B) by reason of any judgment, decree or ordar
of any court or administrative body having Jurisdiction over Lender or any of Lender's property, or () by
reason of any seltllement or compromise of any clalim made by Lender with any clalmant (including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Assignment and this Assignrent shall continue to be effective or shall be reinstated, as the case may be,
notwithstandizg any cancellation of this Assignment or of any note or other instrument or agreement
evidencing ne-indabtedness and the Property will continue to secura the amount repald ot recovered to the
same extent asf that amount never had been originally raceivad by Lender, and Grantor shall be bound by any
judgment, dacree, niar, settiement or compromise relating to the Indabtednass or to this Assignment,

LENDER'S EXPENDITURES,  any action or procesding is commenced that would materially affoct Lender's
Interest In the Property o i Grantor falls to comply with any provision of this Assignment or any Related
Pocuments, tneluding but nat limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay underthis Asslgnment or any Related Documents, Lender on Grantors behalf may
(but shall riot be obligated to) whe any action that Lender deems appropriate, ncluding but not fimited ta
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time lovied or
placed on the Rents of the Propety and paving all costs for insuring, maintalning and preserving the Property,
Alf such axpenditures Ineurrad or pald by Lepder for such purposes will then bear intarest at the rate charged
urder the Note from the date Incurred or pe’d-dy Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and. at Lender's option, will {A) be payable on demang; B)
be addad to the balance of the Nots and be apportionec amang and be payable with any installment payments
to become due during either (1) the tarm of any appicavle Insurance palicy; or {2) the ramaining tarm of the
Note; or (C) be treated as a balloon payrment which - be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts, Sani right shalf be In addition to all other tights and
remedies to which Lender may be entitled upon the vecurrance of iy Event of Default,

DEFAULT.  Each of the following, at Lender's optlon, shaii constitute an Event of Default under this
Assignment;

Payment Default, Borrower fails to make any payment when dus under e Indebtedness,

Qther Defaults.  Borrower or Grantor falls to comply with or to perfurmt any other term, obligation,
covenant or condition contained In this Assignment or In any of the Related Documents or to comply with
or to perform any term, obligation, covenant or condition containad In any other agrasment between Lender
and Borrower or Grantor.,

Default on Other Payments. Fallure of Grantor within the time required by this Asslgnriant to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to erfact discharge
of any lian,

Defauit in Favor of Third Partles. Borrower, any guarantor or Grantor dafaults under aay loan, extension of
credit, securlty agreement, purchase or sales agreement, or any other agreement, in favor of any other
creditor or person that may materially affect any of Borrower's, any guarantor's or Grantor's property or
ability to perform thelr respective obligations under this Assignment or any of the Relatad Documents,

False Statements. Any warranty, representation or statement rmade or furnished to Lender by Borrower or
Grantor or on Borrowar's or Grantor's behalf under this Assignment or the Related Documents s falge or
misleading in any matetial respect, elther now or at the time made or furnished or bocomes false or
misleading at any time thereafter,

Defective Collateralization. This Assignment or any of the Related Docurnents coases to be In full force ang
effect {Including failure of any collateral decument to create a valid and perfected securlty interest or lian)
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Death or Insolvency. The dissolution of Grantor's (regardiess of whether slection to continue is made), any
member withdraws from the limited liabllity company, or any ather termination of Borrower's or Grantor's
oxistence as a golng business or the death of any mamber, the insolvancy of Borrowar or Grantor, the
appointment of a recelver for any part of Borrower's or Grantor's property, any assignment for the benefit
of creditors, any type of craditor workout, or the commencement of any proceading under any bankruptey
or Insolvency laws by or against Borrower or Grantor.

Creditor or Forfelture Proceadings, Commencement of foraclosure of forfelture proceedings, whether by
Judicial proceeding, seif-help, repossession or any other methad, by any creditor of Botrower or Grantor or
by any guvernmental agency agalnst the Rents or any property gecuring the Indebtedness. This Includes a
garnishment-af any of Borrowers or Grantor's accounts, including deposit secounts, with Lander.,
Howeaver, this Event of Default shall not apply If there is a gaod faith dispute by Borrowar or Grantor as to
tha validity or reasbnableness of the otaim which s the basis of the creditor or forfetturs proceeding and if
Borrower or Granta gives Lender written notice of the creditor or forfeiture procaeding and deposits with
Lender monles of a sursty bond for the crecditor or forfaiture proceeding, in an amount determined by
Lender, in its sole discration, as being an adequate ressrve or bond for the dispute,

Property Damage or Loss, The Property is lost, stolen, substantially damaged, sold, or borrowed against,

Events Affecting Guarantor, Any iihe preceding events ocours with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or bacomes Incompetant, of revokes or disputes the vaildity of, or
ltability under, any Guaranty of the Inceb.edness.

Adverse Change, A material adversa charies aceurs in Grantor's financial carittion, or Lender beliaves the
prospect of payment or performanca of the lidebtedness is Impaired.

Cure Provisions. If any default, other than a dofeuit In payment, Is curable and if Grantor has not been
given a notice of a breach of the same provislon-of this Assighment within the preceding twelve (12)
ronths, it may be cured if Grantor, after Lender senas witten notice to Borrower demanding cure of such
default: (1) edras the default within fiteen (15) days; o ) If the eure requires more than fifteen (18)
days, immediately intiates steps which Lender deams in Lendsrs sole discretion to be sufficient to cure the
default and thereafter continues and completes all roasonable o'id necessary sleps sufficlent to produce
compliance as soon a8 reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocourrenca of any-Evert of Default and at any time
thereafter, L.endor may exercise any one or more of tha following rights and tsigsies, in addition to any other
rights or remedies provided by law:

Accelerate Indobledness. Lender shall have the right at its option without notice o Barrower or Grantor to
declare the entirg Indebladness Immediately due and payable, including any peopayment penatty that
Barrower would be required to pay.

Collect Remts, Lender shall have the right, without notice to Barrower or Grantor, to take pedsossion of the
Property and collect the Rents, including amounts past due and unpald, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shafl have all the
fights provided for In the Lender's Right to Regeive and Collect Rants Saction, above, If the Renls are
collscted by Lender, then Qrantor imevocably designates Lender as Grantor's attorney-In-fact 1o endorse
instruments received In payment thereof in the name of Grantor and to nagotiate the same and collaet the
proceeds. Payments by tenants or other users to Lender In response to Lendaer's demand shall satlsfy the
obligations for which the payments are made, whether or not any proper grounds for the demand exlsted,
Lender may exercise its rights under this subparagraph either In paraon, by agant, or through a recelvar,

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possassion or to have a
receiver appointed to take possession of all or any part of the Property, with the powsr to protect and
preserve the Property, to operate the Property preceding foreclasure ot sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the raceivership, against the Indebtadness,
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The morigagee in possession of recelver may serve without bond if permittad by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparont value of the Property exceeds the
Indebtadness by a substantlal amount. Employment by Lender shall not disqualify a parson from serving s
A racaiver,

Other Remedies. Lender shall have all other tights and ramedies pravidad in this Assignment or the Nots or
by law,

Eloctlon of Remediss. Elaction by Lender to pursue any remedy shall not excluda pursult of any other
remedy, and an election to make expenditures or to take action to petfor an obligation of Grantor under
this Agsigniment, after Grantar's fallure to perform, shall not affect Lender's right to dectare a default and
axerclse s vamedies,

Attorneys’ “ess; Expenses. If Londer institutes any suit or action to enforce any of the terms of thig
Asgignment, ‘Lurdar shall be entitled to recover such sum as the court may adjudge reasonable ag
attornays' fees otarial and upon any appeal, Whether or not any caurt action s involved, and to the extent
naot prohibitad by faw.¢il reasonable expenses Lender incurs that In Lender's apinion are nacessary at any
time for the protection of its Interest or the enforcement of its rights shall become a part of the
Indebtedness payable endemand and shall bear interest at the Note rate from the date of the expenditure
untll repald. Expenses covered bwv-this paragraph include, without timitation, however subject to any limits
under applicable law, Lenders attomeys' foes and lLender's lagal expenses, whether or not there is a
lawsult, Including attorneys’ fees (nd axpenses for bankruptey proceedings (Including efforts to modify or
vacate any automatic stay or injunciion), appeals, and any anticipated post-judgment collection servicas,
the cost of searching records, obtalning tde raports (including foreclosure repotts), surveyors' reports, and
appralsal foes, title Insurance, and feas foi %30 Trustes, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to sll otves sums provided by law.

MISCELLANEQUS PROVISIONS. The follawing misceilsimols provisions are a part of this Assignment;

Amendments.  This Assignment, togaether with erv Related Documents, constitutes the entire
understanding and agreement of the parties as to the matte. s set forth in this Asslgnment. No alteration of
or amendment to this Assignment shall be effective unleds givery in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendmant,

Caption Headings, Caption headings in this Assignment are for cenvanience purposes only and ara not to
ba used to interpret or define the provisions of this Asslgnmeant,

Governing Law. This Assignment will be governed by feceral law applleasiv %o Lender and, to the extent
not preempted hy foderal faw, the laws of the State of lMinols without rogird to s conflicts of Jaw
provislons, This Assignment has been sceoptad by Lender In the State of INinois.

Choice of Venue, If there is a lawsuit, Grantor agrees upon Lender's request to sunit 4o the jurisdiction
of the courts of COOK County, State of (inols.

Joint and Several Liability, All obligations of Borrawer and Grantor under this Asgsignenent staii be Joint and
saveral, and all references to Grantor shall mean each and avery Grantor, and all references to Borrower
shall mean aach and every Borrower, This means that sach Grantor slgning below Is respansible for gl
obligations In this Assignment. Where any one or more of the partles Is & corporation, partnership, limited
llability company or similar entity, it is not necessary for Lender to Inquire Into the powers of any of the
officers, directors, partners, members, or other agents acting or purporting to act on the entity's behalf,
and any obligations made or created In reliance upon the professed exerclse of such powers shall be
guaranteed under this Aasignment.

Marger. There shali be no merger of the Interest or estate created by this Assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender,

Interpratation. (1) In all cases where there Is mors than one Borrowar or Grantor, then all words used in
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this Aesignment In the singular shall ba deemed to have been ysed In the plural where the context and
constryction se require. (2)  1f more than ona person signs this Assignment as “"Grantor," the obligations
of sach Grantor are jolnt and several, This means that If Lender brings a lawsult, Lender may sus any one
ar more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Rorrower
first, and that Borrowar need not be Joined in any lawsult, (3) Tha names given to paragraphs or sections
in this Assignment are for convenience purposes only, They are not to be used to Interprat or define the
provisions of this Assignment.

No Walver by Lender. Lander shall not be desmed to have waivad any rights under this Assignment unless
such walver Is given in writing and signed by Lender. No delay or omigsion on the part of Lender in
exercising wny right shall operate as a walver of such right or any other right. A walver by Lender of a
provision of this Assignmant shall not prejudice or constitute a walver of Lender's tight otherwise to
demand strict sompliance with that provision or any other provision of this Assignment, No prior waiver by
Lender, nor any caurse of dealing between Lender and Qrantor, shall constitute a waiver of any of Lender's
rights or of any of Srantor's obligations as ta any future transactions. Whanaver the consent of Lender Is
required under this Assignment, the granting of such consent by Lander in any instance shall not constitute
continuing consent to subsequent Instances whete such consent Ig required and in all cases such consent
may be grantad or withi2id In the sole discretion of Lender.

Notices, Any notice required 14 be given under this Assignment shall be given in writing, and shall be
affective when actually deliverad, whian actually recelved by telofacsimile (unless otherwlse raquired by
taw), when deposited with a natichallv recognized overnight courler, or, if mallad, when deposited in the
United States mall, as first class, certifed or registered mail postage prepald, directed to the addressos
shown near the beginning of this Asslgament, Any party may change its address for notices under this
Aasignmant by giving formal written notice t the other parties, specifying that the purpose of the notice is
to change the party's addrass. Fur notice purprses) Grantor agrees 10 keep Lander Informed at all times of
Grantor's current address. Unless otherwlse providzc o requirad by law, if there Is more than one Grantor,
any nctice given by Lender to any Grantor is desmed-to b notice given to all Grantors,

Powars of Attorney. The various agencies and powers «f gltornpy conveyad on Lender under thig
Asslgriment arg granted for purposes of security and may rot'be revoked by Grantor until such time as the
game are renouncad by Lender,

Sevorabillty. If & court of compstent Jurlsdiction finds any provision of this Asslgnment to ba fllegal,
invafid, or unenforceable as to any person or clreumstance, that fnding shall not make the offending
Provislon illegal, invalld, or unenforceabla s to any other person or clreumsiance. If faasibie, the offending
provision shall be considered madified so that it becomas legal, valid and enforceable. (f the offending
provislon cannot be so modifled, It shall ba conaiderad deleted from this Assgnment,  Unloss otherwise
required by law, the llegality, invalidity, or unenforceabllity of any provigion of tals Aasignment shall not
affect the legality, validity or enforceability of any ather provigion of this Assignmen.

Buccessors and Assigns. Subject to any limitations stated In this Asslgnment on transter of Grantor's
interest, this Assignment shall be binding upon and inure to the beneflt of the parties, thei successors and
agsigns.  If awnaership of the Property becomes vested in a person other than Grantor, Lunder, without
nolice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indabtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignmant or liability under the Indebtednass.

Time is of the Essence. Time is of the essence in the performance of this Assignment,

Walve Jury, All parties to this Assignment hereby walve the right to any Jury trial in any action,
proceading, or counterclalm brought by any party agalnss any othet party,

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and beneflts of the
homestead exemption laws of the State of ilinols as to all Indebtedness securad by this Asslgnment,

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
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CONTAINED IN THIG ASSIGNMENT, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 1LCS 815 1601(b) OR ANY SIMILAR LAW EXISTING AETER THE DATE OF THIS ASSIGNMENT, ANY
AND ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PROPERTY,

DEFINITIONS, The following capltalized words and terms shall have the fallowing meanings when used In this
Assignment, Unless specifically stated to the contrary, alf references to dollar amounts shall mean amounts In
fawful monay of the United States of America, Words and terms used in the singular shall include the plural,
and the plural shall Include the singular, as the context may require. Words and tarms not otherwise defined in
this Assignment shall have the meanings attibuted to such tarms In the Uniform Commercial Code;

Asslgnment,  The word “Assignment’ means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may ko amended or modified from tima to tima, together with all exhibita and schedules attached to
this ASSIGNMELT OF RENTS from time to time.

Borrawer, Thewoirt "Borrower" means Chicagoland Real Estate Group LLC,

Evant of Default. The words “Bvent of Default' mean any of the events of dofault set forth in this
Assignment in the default section of this Assignment.

Grantor, The word "Grantor” mesas Chicagoland Real Estate Group LLC and Jeff Toth,

Guarantor, The word "Guarantor means any guarantor, surety, or accommodation party of any or all of
the Indebtednags,

Guaranty, The word "Guaranty" mears #is guaranty from Guarantor to Lendar, Inclucling without tmitation
a guaranty of alf or part of the Note.

Indebtedness. The word “Indebtedness” merns all principal, interest, and other amounts, custs and
axpenses payable under the Note or Related Locumants, together with all renewals of, extansions of,
modifications of, consolidations of and substitutions ot the Note or Related Documents and any amounts
expended or advancad by Lender to discharge Granioe's sbligations or expenses Incurred by Lender to
anforce Grantor's abligations under this Assignment, togetie: with interest on such amounts ag provided in
this Assignment, Specifically, without limitation, Indeblednas includes all amounts that may be Indirectly
secured by the Cross-Collateralization provision of this Asslgnmert,

Lender, The ward "Lender means CNB BANK & TRUST, N, A., s suzcossors and asslgns.,

Note. The word "Note" means the promissory note dated August 13,2022, In the orlginal pringipal
amount of $400,000.00 from Borrower to Lender, togather with all renswals of, extensions of,
madifications of, raflnancings of, consolidations of, and substitutions for the premissory note or agreement,
Tha interest rate on the Note Is 5.000% based an & year of 360 days,

Property. The word “Property” means all of Grantors right, title and Intarest In and- ol the Property as
describod In the "Assignment” section of this Assignment,

Related Documents. The words "Related Documents® mean all protiissory notes, cradit agresments, loan
agreements, environmental agreements, guaranties, sacurity agreements, mortgages, deads of trust,
security deeds, collateral mortgages, and all other Instruments, agreemants and documents, whethar now
or herealter exlsting, axecutad In connection with the Indebtadness.

Rents. The word *Rents" means all of Grantor's present and futura rights, title and Interest in, to and
under any and all present and fiture leases, Including, without limitation, ail rents, revenue, inoome, issues,
royalties, bonuses, accounts recelvable, cash or securlty deposits, advance rentals, profits and proceeds
from the Praperty, and other payments and benefits derived o to be darived from sueh feases of avary kind
and nature, whether due now or later, Including without limitation Grantor's right to enforee such loases
and to raceive and collect payment and proceeds thersunder,



2223620411 Page: 9 of 10

UNOFFICIAL COPY

ASSBIGNMENT OF RENTS
(Continued) Pags 9

i
Hith

34

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON AUGUST 18, 2022.

GRANTOR!

CHICAGOLAND REAL ESTATE GROUP LLO
ﬁy}\ é h i

'anffmrm)m”’%},w of Chivagoland Real Estate Group LLG

NCY 5 -

Yol 'ro“ivrvﬁivmuduy \

s,

LIMITED LIABILIYY COMPANY ACKNOWLEDGMENT

STATE OF W )
‘ ) 88
COUNTY OF @/}@/Z/ \

"

. - o
On this / g day of 4 {/[ ﬁ M/— Q) Oﬂ%mﬂ:ﬁr@ me, the undersignad Notary

e

Public, personglly appearad Jeffray Toth, Manadfer of Chicagoland Real Ectats Group LLG, and known to me to
be a member or designated agent of the imited liability company that exscatey the ASSIGNMENT OF RENTS
and acknowledgad the Assignment to be the free and voluntary act and deed of the limited fiabllity compuny,
by authouty of statute, Its articles of organization or its apetating agreement, for (i uses and purposes therein

mentiapedy and on oath stajad that he or she is authorized to execute this Asslgnment ar! in fact exacuted the
Assighmpnt on fehall of th flabllity company.

By /6(./ -

PYTTY I L TA s
Notaty Public In and for the State of  SALAARAAGAY

: ' $ SOEFICIAL SEAL"
My commission expires ‘\ 77 [ ﬁ//ﬁ f/

g Reslding at

L]
]
’ LEEN WIRTEL M
E Nota(l:voi’-’ubltc, Stato of Winols &

wwpires 0611012024 3
3 gion Explres 04 )4
0yy@%???liﬂ%0@00\9000¢004' L
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INDIVIDUAL ACKNOWLEDGMENT

STATE OM@) }
GOUNTY OF @5@ /(i/ )) *

On this day betors me, the undersighed Notary Public, personally appesred Jeff Toth, to me known to be the
indivitual describsd)in and who executed the ASSIGNMENT OF RENTS, and acknowledged that he or she
signed the Assigrirsn® as his or her free and voluntary act and deed, for the uses and purposes therein

mentigned, ‘ /L
Give %er hand and’o¥iplaped / 5 day of /4 L/(‘?[&/T 40 (30(

) —
) /T Reslding at

Notary Public In and for the 3t%ﬁ;}/‘ /&% SL' gwengowwmwwwmwM%
. { 2 FFICIAL S8EAL" b

My commission explres / .71, i { % COLEEN WIRTEL b
¢ Notary Public, State of lincls 3

$ My Commission Expires 05/10/2024.2

0000@¢¢00$¢¢¢¢®¢60009¢0¢®¢00
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