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MORTGAGE
MIN: 100196399037616222 MERS Phione: 888-679-6377

DEFINITIONS

Waords used-in multiple seutions of this docemier! are- defined below and ather words are defined-in Sections KA
3, 18, 20 and 21 Certain rules regarding the usage o words used in this docuimentare also providet in Sgetion 16,

(A) "Security Instrument” means this dogurnent, wiizit is dated July 28, 2022 , logether
with all Riders to this document.
(B) "Borrower" s KARL BRAUN AND RENATA BRAUW, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Tastrument

(€) "MERS"is Morlgage Electronic Registration Systems, Ine. MERS isa seoarate corporation that s acling
solely as.a nominée for Lender and Lender' s successors and assigns. MERS is the motipagee under this Security
Instrument, MERS is organized and existifig uider Lhe laws of Delaware, and has-an address and telephone aumber
of P.O. Box 2026, Flint, M] 48501-2026, tel. (B38) 679-MERS.

(D) "Lender"™is GUARANTEED RATE, INC.

Lender isa  DELAWARE CORPORATION organized
‘and existing under the laws of pELAWARE
Lender's addtess 5 3940 N RAVENSWOOD, CHICAGO, ILLINGIS 60613

(E) '"Note"means the promissory néte signed by Borrower and dated July 28, 2022
The Nole states that Borrower uwes Lender THREE HUNDRED SEVENTY-FIVE THOUSAND THREE
HUNDRED FORTY-SIX AND 007100 Bollars (U.5. § 375, 346.00 1 pius interest,

ILLINOIS - Single' Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ' #DocMagic
Form 3014 1/04 o ' '
' Page 1 of 14
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Borrower has. promised to pay this debf in regular Pefiodic Payments and tq pay the debt in ful} not later than
August 1, 2052 .

(F) "Property™ meuns the property that is described below under the heading *Transfer of Rights in the Properiy,”
(G) "Lean"medans the debt evidenced by the Note; plus iriferest, any prepayment charges and fate charges due under
the Note, and all sums due under dlis Security Instrument, plus inlerest,

(H) “Riders" means all Riders (o this Securily Instrument that-ureexeculed by Borrowet. The. {oliowing Riders are
to be-exceiiled by Borrower [check box as upplicable]:

[T Adjustable Rate Rider (] Plannied Unit Development Rider
[ Balloon Rider [ Biweekly Payment Rider
].)4 Family Rider {71 Sccond Home Rider

s Condoniinium Rider [&] Othier(s) [specily]

Fixed Intérest Rate Rider

(1) “Applicable Law" /nzans alf controlling applicable federal, stateand local statutes, regulations, ordinances and
administrative rules und orders (that have the cffect of law} as well ds all applicable final, non-appealable judicial
opinions,

() "Community Association Durs, rees, and Assessments' means all dues, fees, assessiments and olher charges
that are imposed on Borrower or the Preperty by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer" means ary 4ansler of funds, other than @ transaction originated by check, drafl,
or similar paper instrument, which js initiated tarough an elecironic lerminal, telephoaic instrument, cumputer: or
Mmagnetic tape so as to order; inslruct, or awthorizd 4 financial institution 1o debit or credit-an account.  Such ierm
includes, but is nal limited (o, point-o [-sale transfers, autymated teller macliine transaclions, transfers initiated by
telephione, wire transférs, and automated clearinghouse tresfars,

(L) "Escrow [tems" means thosc items. that are described ir Soction 3,

(M) "Miscellaneous Proceeds" means any compengation, setilzment, award of dumages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverapes described in Section ) or: (i) damage 1o, or
destruction of, the Property; (if) condemnation or other taking of all or’any patt ol the Property; (iii} conveyance in
lieu o eandemnation; or (iv) misrcpresentations of, or amissions as to, tie vahie and/or condition of the Property,
{N) "Mortgage Insurance" means insurance protecting Lender against the sonprvment of, or default on, the Loan,
(O) "Periodic Payment” means the regularly scheduled amount due for (i) peinsinaland interest under the Note,
plus (ii) any amounts under Section 3 of (his Security Instrument,

(P) "RESPA" means the Real Estatg Selilement Procedures Act {12 U.8.C. §2601 e, seo Y and its implementing
regulation, Regulation X (12 C.F,R. Part 1024), as they might be amended from time 1o 1me, or any additional or
successor legistation or vegufition that governs the same subject maller. As used in this Secarify Inslrunient,
"RESPA" refers to all requirements and restrictions that are imposed in regardtoa " federally relat=d horigage loan"
even if the Loan does not qualify as a "federally related mortgage Joan" under RESPA.

(Q) "Successor in Interest of Borrawer" means any party that has (aken title to the Property, whetuier or not that

party has assumed Borrower's obligations under the Note and/or this Security Insirument.

ILLINOIS - Single Family - Fennie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS w DacMagic
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument'sccufes to Lender: () the repayment of the Loay, and ail regrewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreemcnls under this Security Instrument and the Note:
For this purpose, Borrower dacs hereby mértgage, grant and convey lo MERS (solely as nominee for Lender and Lender's
Suceessors und dssipns) and to the suctessors and assigns of MERS the following destribed property located i the
COUNTY of Cook
{Type of Rc’uording.lurisdicliun} ‘ {Name.of Recorting Jurfsdiction)
SEE LEGAL DESCRIFTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT van,
A,P.N,: 14-25-300-114-1006

which caxrrbnify has the Addreszof 2663 N ASHLAND AVE Unit 38
[Slreal]
CHICAGO , [llinois 60814 ("Property Address");
[City) [Zip Code]

TOGETHER WITH all the improvements row o hereafler crected on the property, and all easements,
appurtenances, and fixtures now or hereafler a parl ui zitg property.  All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing 1e-referred Lo it this Securily Ingtrument as lhe " Property, ™
Borrower understands and agrees (hat MERS liolts only legai titic o the intercsis granted by.Borrower in this Security
Instrument, but, if necessary (6 eomply with law or custont, MERS fas ominee. for Lender and Lendar's siiceessors:
and assigns) has theright: to éxerciseany orall of those interests, irciudine, but ot limiled to, the rightta foréclose
and sell the Property; and to take any action required of Lender including, bu' not limited to; relensing and cdnceling
this Securily [nstrument,

BORROWER COVENANTS that Borrower is Inwlully seised of the estate hereby conveyed and las the right
to mortgage; granl and convey the Property and that the Property is unencumbered, except for cheumbrances of
record. Borrower warrants and will cie!'endggencmily he title 16 the Properfy-agdinst all claims and denands, subjec
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiorial use and non-uniform covenants svith
limited variations by jurisdietion (o constilute a uniform security instrument.covering real property.

ILLINOIS - Slrgle Family - Fannie Maé/Freddie Mac UNIFORM INSTRUMENT - MERS < DocMagic
Form 3014 +/1 ' '
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UNIFORM COVENANTS. Borrower and Lender cavenant and agree as (ollows;

1. Payment of Principal, Interest, Escraw Items, Prepayment Charjes, and Late Charges, Botrower shall
pay when due tlie principa) of, and interest oni, the debt evidenced by the Note and any prepayment chaiges and lale
charges due under the Note. Borrower shall also pay funds for Escrow Hems pursuant (o Section 3, Payments due
under the Note snd this Security Instrument shall be made in U.S. currency, However, i any check or stier
instrument: received by Lender-as payment under the Note or this Securily [nstrument is retarned (g Lender: unpaid,
Lender may require that any or‘all subsequent paynients due under the Nole and this Security Instrument be made in
one or more of the following foris; as selected by Lender: (d) cash; (b) money order; (¢) certilied ¢heck, bank check,
treasurer's check or cashier's check, provited anysuch check is drawn upon an institution whose deposits are insured
by a [ederal agency, instrumentality, or entity; or (¢) Blectronic Funds Transfer. _

Payments are deemed received by Lender when received at the location designated in the Note or at.suchi-other
localion as.may be designated by Lender in accordance with the notice provisions in Section |5, Lender may return
any paymicnt or partial payment if the payment or partial paymenls are insulficient to being the Loan curreal. Lender
mdy accepl 4iiy payment or pactial payment insufficient to bring the Loan current, without waiver of any rights
hereunder orprgjudice lo its rights to refuse-such payment or partial payments in lie future, bul Lender is not
obligated lo dppiy sich payments at the time such paymenits are accepted.  each Periodic Paynient is applied as of
its scheduled due.date Ahen Lender need not pay interest 6n unapplied funds. Lender may hold such upapplied funds
until Borrower makes pay/ient (v bring the: Loan current. (' Borrower does not do so witliin a reasonable period uf
time, Lender shall either apply-cuch funds or relura theni to Borrower, 15 tiof applied. epvlier, such funds will bo
appiied to the otitstanding prineipa’ balance under the Note immediately prior 1o loreclosure, No offsel or eleim
which Borrower might have now or j=-iiie fture against Lender shall refieve Borrower (rom making payments due
under the Nole and this Security In‘trument or perforiming the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Procerds, Excepl as otherwise described in this Section 2, all paymieats
accepted and applied by Lender shall be applied in e following order of priorily: (a) inlerest due underthe Note;
(b} principal due under-the Note; (¢} amounts due urder Section 3. Such payments shall be applied {o each Periodic
Payment in the-order in which it became due.  Any remining smounts shall be applied firsl W late eharpes, second
to.any other amounts.due ander this Security Instrument,4id then to reduce the principal balance of the Nots,

If Lender receives a payment [rom Borrower for a détingaent Periodic Paymenl whick includes a sufficient
Aamount to pay any late charge due, the payment may be applies! t4 fhe delinquent payment and the late charge. IT
more than one- Periodic Payment is outslanding, Lender may- dppis-arny paymenl received (rom Borrower 10 the
repayment of the Periodic Payments if, and (o the extent that, each payiient.can be paid in full. To the extent (hat
any excess exists after the.payment is applied to (he full payment 6f one ormoré Perfodic Paymens, such excess may
be applied to any late charges due. Violuntary prepayments shall be applied /st o any prepaymerit charges and they
a3 described in the Note. -

Any application of paysments, insurance proceeds, ur Miscellancous Proceeds lo principal due urider the Note:
shait not ex(énd or postpone the due date, or charige the amoun!, of the Periodic Puyihens,

3. Funids for Escrow Items. Borrower shall pay to Lender an the day Periadic Pavimenisare due under the
Note, until the Note is-paid in full, a sum {the "Funds”) (o provide for payment of amounls-<ae’ior: (a) takes dnd
assessiments-and other items which can attain priorily dver this Sexirity. Insteunient-as a lion of cievinbrance on the
Property; (b} feasehold payments or ground rents on the Property, il any: (¢) preriams for any #ad-all insurance
required by Lender under Section 5; and (d) Mortgage insurance premiums, i any, or any sums payable by Borrower
1o Lender in licu of the payment of Morlgage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow llems.” At origination or at any time during the term of the Loan, Lender may réduire
that Cominuhity Assqciation Dues, Fées, and Assessments, if any, be escrowed by Borrower, and such dues, {ees and
assessmens shall be an Escrow llem. Borrower shall promptly furnish o Lender all nolices of amounts 1 be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Hems unless Lender walves Borrower's
obligation to pay the Funds for any or alf Escrow ltems. Lender may wiive Borrower's obligation lo pay to Lender
Funds. for any or 4ll Escrow ltems at any tine, Any such waiver may only be in wriling. [ the oventof such waiver,

ILLINGIS - ‘Single: Family - Fannis-Mae/Freddie Mac UNIFORM INGTRUMENT - MERS +% DacMagic
Fomm 3044 1101 '
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Borrower shall pay dircelly, when and where paysble, the amounts due for any Escrow Hems for whichi payment of
Funds has been waived by Lender and, il Lender requires, shatl furnish to Lender receifits evidencing such payment
withit such time period as Lender may requite. Borrower's obli gation to make such payments aid (o provide receipls
shall for all purposes be deemed 10 be a covenant and agreement contained in this Securily [nstrument, as the phrase
"covenant and agreement” is used in Section 9. 1 Borrower is obligated Lo pay Escrow liems directly, pursuant {o
awaiver, and Borrower [nils (o pay (he amount due for an Escrow lfem, Lender may exercise its Tights under Section
9-and pay such amount and Borrower shall then be ubligated under Section § 4o repay lo Lénder any such amount,
Lender may revoke (he waiver 45 to any or-all Eserow lems al any time by 4 notice given in aecordance with Section
15 and, upon such revoeation, Borrower shall pay to Lender all Funds, “and in‘such amounts, that are then required
under this Section 3.

Lender may, atahy lime, collect and hold Funds in.an amount (a) sufficient ta permit Lender to apply the Fiinds
at the tixae specified under RESPA, and {b) not fo exceed the maximum amount a lender can require under RESPA.
Lender sha)® estimate the umount of Funds due on the basis of current dala and reasonable estimales of expendilures.
of fiture Sseiow Items or otherwise in accordance: wilh Applicable Law.

The Fuiae'sball be.held in an institution whose deposifs are insured by a federal dgency, instrumentality, or
entity. (ineliding “L<ailer, if Lender is an institution whose deposits are so insured)-of in any Federal Hote Loan
Bank. Lender shali-arpiv:ihe Fundy o pay e Escrow Llems no laler than the time specified dunder RESPA, Lender
shall not charge Borrovier/tur holding and applying the Funds, annually analyzing the escrow aceounl, or verifying
the Escrow ltems, unless Lender pays Borrower intereston the Funds and Applicable Law permits Lender to make
such a charge. ‘Unless an agreeniencis made iiv writing or Applicable Law requires inierest to be paid on the Funds,
Lender shall not be required o pay Brirewer any interest or earnings on the Funds. Borrower and Lender can aaree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as requiled ov RESPA.

If there isa surplus of Funds held in (scrovy; s defined under RESPA. Lender shall account io Borrower for
the excess funds in accordance with RESPA. 1ftiere is a'shortage.of Funds held in eserow, as defined under RES P4,
Lendershull notify Borrower as required by RESPAand Borrower shall pay lo Lender the amount necessary lo. make
up the shorlage in accordance with RESPA, but in temare than 12 monthly payments, 17 there is a deficiency of
Funds-held in eserow, as defined under RESPA, Lender shall nolify Borrosver ds reguired by RESPA, and Borrower
shall pay to Lender the amaunt necessary 10 make up the defiZiedey in actordance with RESPA, bul in sa iore thin
12 monthly payments.

Upon paymentin full of all sums secured by this Security Insirs ment, Lendershall promptly refundto Borrower
any Funds Deld by Lender.

4. Charges; Liens.. Borrawer shall pay all taxes; assessments, charges, fines, and impositions attributable to
the Property which can atlain priorily over this Securily Instrumenl, leaselictr nayments or ground reats on the
Property, if any, and Comiwnity Association Dues, Fees, and Asscssments, if any To {he extent (hat these iems
‘are Escrow llems, Borrower shall pay them in the manner peovided in Section 3,

Borrower shall promptly discharge any lien which has priorily over this Secuirity lvsteuinent unless Borrower:
(a) agrees in writing to the payment of tie obligation securcd by the lien in-a manner acceprable o Lender, but only
so long as Borrower is perforniing such agreement; (b) contests the lien in good faith by, 4% defends -against
enforcement ofthe lien in, legal procecdings which in Lender's.opinion aperate o prevent the enfercrment of the liet
while (hose procecdings are pending, but only unlil such proceedings are concluded: or (¢) Sceurés drom the holder
of the lien an agreement salisfaclory- lo Lender subordinating the licu lo this Security Instrumen’. AT Lender
détermines thist any part of the Property is subject to a lien which can attain priority.over this Sceurity Instrumont,
Lender may give Borrower a notice identifying the lien. 'Within 10 days of 1he date on which that nofice is given,
Borrower shall satisfy the lien orlake dne or more of the actions sct forth zbove in this Section 4.

Lender may require Borrower to pay a one-time chutge for & real estate tax verification and/or reporting service
used by Lender in coppection with thiy Loan,

5. Property Insurance. Borrower shall keep the improvements now. existing or herealter erected on the
Property insured against loss by fire, hazards included within the erm "extended coverage,” and any-oler hgzards.

ILLINOIS - Single Family - Fannie. Mas/Fraddie Mac UNIFORM INSTRUMENT - MERS < DocMagic
Form 3014 1/01 o
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irieluding, but.not limited to, carthquakes and floods, for which Lender requires indurance. This insurance shall be
maintained in the amounts (including deductible levels) and. for the periods that Lefder requires. What Lender
requires pursuant (o (he preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shiall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which ri ght shall
nol be execcised unreasonably. Lender may require Borrowerto pay, in conneetion with this Loan, elthér: ()4 one-
time charge for flood zone determination, certification tind trecking services; or (b) 4 onestime charge {or {lood zone
determination and certificition services and subsequent chirges each time remuppings or similar changes ocour which
reasonably might alfecl such determination or certification. Borrower shall also be respunsible foir the:payment of
any fees imposed by the Federa! Emergency Managcinent Agency in-conneetion with (e review of any Nood zone
determination resulling from am objection by Borrower, A '

il Borrower fails to maintain any of the coverages described above, Lender may oblain insurance caverage, at
Lender"s:option and Borrower's expense, Lender is underno obligation to purchase any particular type or amount
of covérage. Therefore; such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity i th=Troperty, or ihe contents of the Property, against any risk, hazard or lisbility and might provide greater
or lesser coverage than was previously in effect. Borrower scknowledaes that the cost of {he insurance coverage so
obtained might s1aificantly exceed the cost of instrance tht Botrower could buve obtained. Any amounls disbursed
by Lender under tiiis Gection 5 shall becorne additiona debt of Burrower sceured by this Security Instrument. Those
amounts shall bear intcrest al ifie.Note rate from the dute of disbursement and shall be payable, with such interest,
upon rolice from Lender to Brridwer requesting payment.

All insurance policies iequis@l by Lender and renewals of such: policies shall be subjest to Lender's right to
disapprove such policies, shall includs-s standard mortgage clause, and shail name Lender as morigageeand/or as an
additional loss payee. Lender shall have the right to hold the-policics and renewal certificates. [ Leader requires,
Borrower shall promplly give to Lende! al' receipts of paid premiums and rencwal notices. 1 Borrower oblains any
form of insurance coverage, not otherwise reruized by Lender, for damage (o, or destrustion of, the Property, such
policy shall include a standard morigage claus: and shall name Lender as meortgagee and/or as an addilional loss
payee.

I the-cvent of loss, Borrower shall give prompt-natice to the insurance carrier and Lender. Lender may muke
proof ol Joss if not mude profuptly by Borrower. UnlzssLender and Borroweér otherwise agree in writing, any
insurance proceeds, whetlier or nol the underlying insurimes wac required by Lender, shall be applicd to restoration
or repair of the Property, if’ the restoration or repair is economiceily foasible and Lender's securily is not lessened,
During such repair.and restoration period, Lender-shall have the 1okt to hold such insurance’ proceeds untit Lender
has had an opportunily (o inspect such Property (o ensure the work his been cormpleled to Lender's salislaction,
provided that such inspection shall be underlaken prompily. Lendet mav disburse proceeds for the repairs und
restorntion in a single payment or in-a series of progress payments as the wark)is completed, Uniess an agreement
is made in wriling or Applicable Law requircs interest to be paid on such insvianie procecds, Lender shall not be
required to pay Borrower dny interest or earnings on such proceeds. Fees for public admsters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be thz yole oblipation of Borrower,
If the restoration or repuiris Aot economically feasibie or Lender's secutily would be lesseéncd, Ue insurance proceeds
shall be applied Lo the sums secured by this Security Tnstrumierit, whether or not then due, witste &xaess, il any, paid
to Borfower. Such iisurance procecds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and selle any availuble insvratee ¢laim and
related matters. If Borrower does not respond within 30 days to a nolice {rom Lender that i insuraice carrier has
offered to'settle g claim, then Lender may negotiate and seltle the claim. The 30-day period will begin when (he
notice is given. In either event, or i’ Lender acquires the Property under Scction 22 or otherwise, Borrower hereby
dssigns to Lender (a) Barrower's rights to aty insurance proceeds. it an antount ot to. exceed the amounts Unpaid
under the Nole or'this Securify Instrument, and (b) any other, of Barrower's rights (other than the righit to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage'of the Property, Lerider may use the insurance proceeds either fo repair or resiore the
Property or lo pay amounts unpaid under the Note or this Security Instrument, whcther or nat then due.

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ¢ DocMagic
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Bofrower's principal residence
within 60 days after the-execution of this Security Instrument and shall continue {o occupy the Property as Borrower' s
principal residence for di least ane year after the dafe of becupancy, unlcss Lender otherwise agrees in-wriling, which
consent shall not be unteasoniably withheld, or unless exténualing circumstances exist which are beyond Borrower's
control, _

7. Preservation, Maintenance and Protection of the Property: Inspections,. Borrower shall not destroy,
dange-or impair the Property, allow the Property to deleriorate or comaiil waste on the Properly. Whether or no!
Barrower is residing in the. Properiy, Borrower shall muintain the Property in ordet to prevent thie Properly from
deterioraling ordecreasing in value due to its-conidition. Unless it is determined pursuas! to Section 5 that repair or
resloration is not economically feasible, Borrower shall pmmpl'ly repair the Property i damuped 10 avoid further
delerioralion or damage. If insurance or-condemnation proceeds are paid in connection with dinmage to, or the taking
of, the Mraperty, Borrower shali be responsible for repairing or restoring the Property only if Lender has refeased
proceeds {or such purposes, Londer may disburse proceeds for the-repairs and restoration in & single paymenl or in
4 series 0i progress payiments as the work is completed. [[tlie insurance.or sondemnation proceedsare nol sufficient
(o repait or 1ealuid the Property; Borrower is not refieved of Borrower's obligation for the completion of such repair
or restoration. '

Lender or it agent pay make rensonable enfries upen and inspections.ol the Property, 111 has veasonable Sause;
Lender may inspeel the iierior ofthe improvenents on the Property, Lender shall give Borrower noliee ut the time
of or prior to such an ficrior inspection specifying sich reasonable eause.,

8. Borrower's Loan'Azptication. Borrower shall be in default if, diring the Loan application process,
Borrowerorany personsor entitics actiig at the-dircction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or [ailed to provide Lender with
maferial information} in. connection with the Loan, Material representations include, bul are not limited G
represenfations concerning Borrower' s oceiparicy, of the Property as Borrower's principal residénce,

9. Pratection of Lender's Interest in‘tiie Property and Rights Under thils Security Instrument. If {a)
Borrower fails to.perform the covenants and agreevients contained in this Sceurity Instrument, (b) there is a legal
proceeding that mightsignificantly affect Leider' s inierestn the Property.and/or rights under this Security Instrument
{such as - proceeding in bankrupicy, probate, for conder=intion.or forfeiture, for enforcement of a lien which may
altain priority over this Security Instrunient or lo enforce lows or tegulations), or (¢} Botrower bas abandoned the
Property, then Lender may do and pay for whatever is reasonakieiar appropriate lo protect Lender's inlerest in the
Property and rights under this Seeurity Instrument, inchuding protecting and/or ussessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include; biit are nol limited to: {a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) apneariog in court; and (¢) paying reasonnble
attorneys' fees to protect its interest in the Property and/or rights under this Se cur'ty Instriument, including its sccured
position in: bankruptey proceeding. Securing the Properly includes, but is notiimied to, entering the Property. (0
make repairs, change locks, replace or board up doors and windows, drain waler [am nipes, eliminate building or
other code-violations. or dangerous conditions, and have utitities turied on of ofT, Alfho i Lender may ke action
ander this Section 9, Lender does not have 1o do $o und §5 not under any duty or obligation 10 doso, 1 is agreed that
Lender incurs no liability for not taking any or all zclions authorized under this Section 9:

Any amounts disbursed by Lender under-this Séction 9 shall beéome additional debt of Bortower secured by this
Security Instrument. These amounts shall-bedr interest al the Note rate from the date ol disbursenrent and shall be
payuble, with such interest, upon nofice from Lender 1o Borrower requesiing payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the jease.
Borrower shall not suirrender the leasehold estate and interests herein conveyed or (ermingte or cancel the ground fease,
Borrawer shall riot, without the express written consent of Lender, alter or amend the ground lease. | Borrower
acquires fec title lo the Properly, the leasehold and the fee title shall. not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. 1f Lender required Morigage Instrance asacondition of making the Loan, Rorrower
shall pay the premiums required 1o maintain the Mdrtgage insurance in effect. 1f, for any reason, the Mortgage
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Insurance coveragerequired by Lender ceuses o be available from the morigage insurer that previousty provided such
insuranice and Borrower was required lo iake sepacately designated payments loward the premiums for Mortgags
Insurance, Borrower shall pay the premiums required Lo obtain coverage substantiaily equivalent to the Mortgage
Insuranice previously in effect, at.a cost substantially equivalenl to. the kost to Borrower of ‘the-Mortgage Insurance
previousiy in effect, from an alternate morlgage insurer selected by Lender. 1f substantially equivalent Muortgage
Insurance coverage is not available, Borrower:shall conlinue to payto Lender the amount of the separately desi anated
payments thal were due when thie insurance coverage ceased to be in effect. Lender will accept, use and refain these
paymenis a5 a non-refundable loss reserve in lien of Mortgage Insuranee. Such loss reserve shall be non-refundable,
natwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings.on such loss reserve. Lender can no longer require [oss reserve paymen(s il Mor{gage Insurance
coverage {(in the amount and for the period that Lender requires) provided by an insurer selected by Lender Again
becomss available, is obtained, and Lender requires separately desigaated payments toward the premiums for
Morlgage Insurance; If Lender required Mortgage Insurance os a condilion of imaking the Loan and Borrower was
required 10 /e separately designated payments toward the preiniurs for Merigage Insurance, Borrower shall pay
the premiwms réquired to maintiin Mortgage Insurance in effect, or to provide a non-refundable loss resérve, untl
Lender's requircireny for Morlgage Insurance ends in'accordance with any writlen agreement between Borrower and
Lerder providing forsich lermination oruntil terntination is required by Applicable Law. Nathing in‘this Section
10 affects Borrower's 0bligafion [o pay interest at the rate provided i the Note,

Marigage Insuraice reitthurses Lender (or any entity that purchases lhe Note) for certain losses it may ineur
if Borrower does not repay tie. Lodh us agreed. Borrower is nota patly lo the Mortguge Insurance:

Moripage insurers evaluat¢ thei=iwfal risk on all such insurance in Torce [rom time to time, and may enter into
agreements with other parties that searc or-niodify:their risk, or reduce losses. These agreements areon tecms and
conditions that are satisfactory to the morizane inswier ang the other paily {or parties) ta these ugreements, These
agreements may require (he morigage insurtr 12 iike payiments using any source-of funds thal the mortgage insticer
may have-available (which may include furids osiined from Mortpage Insurance premiums),

As a result of these agreenients, Lender, any putcliaser of (he Nole; another insurer, any réinsurer, any other
entity, or any affiliate ol any of'the forcgolig, may reszive (directly ot indirectly) amounts thal derive from (of might
be chardcierized ns) a portion of Borrawer's payments foriforigage lnsurance, in exchangd for sharing or modifying
(e mortjzage insurer’s risk, or reducing losses. [f such agreeient provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share-of the premiums jaiu to the insurer, the arrangement is often lermed
"captive reinsurance.? Further;

(a) Any such agreements will not affect the amounts that Burrover has agreed to pay for Mortgage
lnsurgnee, or any other ferms of the Logn. Sueh agreemenfs.will nutinrcense the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrosver to any refuna.

(b) . Any such-agreements will not affect the rights Borrower has - if =y < with respect to the Mortgage
Insurance under the Homeowners Protectlon Act of 1998 or any other Inw: Thise rights may include the right
to receive’ certain disclosures, to request and obtain cancellation of the Mortgaze Insurance, to have the
Mortgage Insurance terniinated autematically, and/er to receivea efund of any Mortg:ge Lnsurance premiams
that were unearned at the time of such cancellation or tefmination..

11, Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds areneicby assigned to
and shail be paid to Lender.

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied (o restoration or cepair ol Ui Property,
if the restoration or repair is cconomicaily feasible and Lender's security is nof lessoned, During swch repair and
restoration period, Lender shall have the right o hold such Miscellaneous Proceeds until Lender has had an
opnortunity Lo inspect such Property to. ensure the work has been comipleted to Lender's satisfction, provided thal
such ingpection shall be undertaken promptly. Lender may pay fot the repairsand restoration in a single disburseiment
arin a series of progress payments as the work is completed. Unless an agreement is made-in writing or Agiplicable
Law requircs inferest o be paid on such Miscellaneous Proceeds, Lender'shull not be-required to pay Borrower any
interest ar earnings on such Miscellancous Proceeds. If the resforalion or repair is nol economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied (6 the sums sccured by Lhis Szcurity
Instrumnent, whether ar not then due, with tite excess, if any, paid to Borrower, Such Miscellunecus Proceeds shall
be applied in the order provided for in Section 2.

Itt the evenl of a total faking, destruction, or loss in value ol he Property, the Miscellaneous Proceeds shal} be
applied to the sums secured by this Securily instrument, whether or not then due, with flie excess, il any, pald {o
Borrower.

i the event of a partial tuking, destruction, or loss in value of the Property in which the {air market value of
the Property immediately before the partial taking, desteuction, or loss in value is equal fo or gremter than the amount
-of the sums secured by this Security tnstrument immediately before (he partial {aking, destruction, or loss in value,
unless Borrower and Lendcr atherwise agregin wriling, the sums sceured by (his Security Justrument shall be.reduced:
By the amount of the Miscellaneous Proceeds multiplied by the (ollowing fraction: {a) the loia] amount of the sums
secured iamediately belore the partial taking, destruction, or loss in value divided by (b) the fair market vatue of ihe
Property wsnvediately before the 'pariia] taking, destruction, o loss in value, Any balance shalf be paid {o Borrower.

In e cvent of a partial taking, destruction, or loss in value of the Properly in which the fuir miarke! value of
the Property iminediately before the parlial taking, destructioi,. or loss in valiie is fess than the amount of the sums
secured immetiawly before the parial taking, destruction, or loss in valie, viless Boirowet andl Lender alherwise
agree i wriling, the Misrallaneous Proceeds shall be applied to the sums secured by this Security Instrumient whether
or not the sums are thea foe '

I[the Property is ubandoped by Borrower, or if; after notice by Lender (o Borrower that (he Opposing Party (as

defined i the next sentence) ofie:s 1o make an award to seltle a claim for damages, Botrower [ails to respond to
Lender within 30 days afler the dafe thenolice is given, Lender isauthorized to coliect and apply the Miscellancous
Proceeds either {o restoration or repair of the Property or 1o the sums seciired by this Security Instrument, whether
or not then dig. "Opposing Party" mecns e third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of actiin i1 »égard to Miscellaneous Proceeds.
. Botrower shall be indefault if any action 3 proceeding, whether civil or criminal, is begunt that, in Lender's
judgment, could resutl in forfeiturc of the Properly 4r other materinl impairment of Lender's interest in the Property
or rights under tiis Sectirily Instrurient. Borrower casy cues such 2 default snd, if acceleration hus occurted; reinslale
as provided in Seclior 19, by causing thie action or prorceding 1o be dismissed with a ruling that, in Lender's
Judgment, prectudes lorfeiture of the Property or other matarisi-impairment of Lender's inlerest i the Property or
rights wnder (his Security Instroment, The proceeds of aiy awars or claim for damapes that are stiributable to the
impairment of Lender's interest in the Properly ate hereby assignefand shall be pdid to Lender,

All'Miscellancous Proceeds that are not apptied to restaralion o répai of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Ziiension of the time for payment op
medification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower of any
Successor in Interest of Borrower shall not operate to release the Hability of Borrorver ar afiy Successors in Inleresi
of Borrower. Lender-shall not be-required to commente procecdings agatnst any Sudeessor in Inierest of Borrower
or lo-refuse to extend time for payment or otherwise modify amortization of the sums secuied by this Security
Instrament by reason ol any demand made by the original Borrower or-any Suceessors in Iniesds? o Borrower. Any
forbearance by Lender in cxercising any right or remedy including, withou! limilation, Lender's acceptance of
payments {rom Lhird persons, enities or-Successors in Interest of Borrower or in amounts fess. than the amount then
due, shall'not be 4 waiver of or preclude the excreise of any right or remedy,

13, Jointand Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and aprees
that Borrower's obligations and liability shall be joint and several. However, any Borrowdr who co-signs this Security
Insteurment but does not éxecule the Note (a "co-signer"); (a} is cossigning this Security Instrument only Lo motigage,
grant dnd convey the co-signer's inicrest ju the Property under (he terms of this Security [nstrument; (b) is not
personally obligated to pay the sums secured by this Security Instrunient: and (¢) agrees that Lender and ainy other
Borrower can agree to extend, madify, forbear or make any-accommodaiions witl regard 1o the terms of this Seourity
Insirument or the Mote wiiliout the to-signer's consent. '
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~ Subject to the provisions of Section ‘18, any Successor in Interest of Borrower wha assumes Borrower's
obligalions under this Security Instrument in wriling, and is approved by Lender, shall obtain alf of Borrower's rights
and benefits under this Security Instrument. Borrower skiall not be released from Borrower' s obfigations and liability
under this Security Instrament unless Lender agrees to such release in writing. The covenants and agreements of this
Seeyrily Instrument shall bind (except as provided. in Section 20) and benefit the suceessors and assigns of Lender.

14. Loan Chargés. Lender may charge Borrower fees for services performed in connection with Borrower's
defaul(, for the purpose of protecting' Lender's interest in the Property aad rights under this Security nstrunent,
including, but not Hmited to, ittorneys' fees; property inspection and valuation fees, In regard to any other foes, (he
absence of express authority in this Security Insttument lo charge a specific fee fo Borrower shall not be construed
asaprohibition on the charging:of such feé, Lender may nol charge Jees thal are expressly prohibited by tiis Security.
instrument or by Applicable Law, _

i[ the Loan is subject. 1o a faw which sets maximum foan charges, and that law is finally interpreted so that tlie
‘interest or ofher-loan charges collected ot to be collected in connection witlt the Loan exceed tiie permitied limits,
then: (&) anysuch loan charge shall be reduced by the amount nécessary to reduce the tharge (o the permitied limit;
and (b) any sums already collected from Borrower which exceeded permitled limils will be refunded 6 Borrowst,
Lender may chouse o make this refund by reducing theprincipal dwed under the Note or by making a divect puyment
to Borrower, If a reiupd reduces principal, the reduction will be treated as-a partisl prepayment without any
prepayment charge (whethar or not a prepayment chiarge is provided for under the Note). Borrower's acceplance of
any-such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower niight
have grising out of such avercha: g

15, Notices. All notices given k3" Bofrower or Lender in conkection with this Securily lastrument nitst be in
wriling. Any notice to Borrower invonncction with this Security Instrument shall be deemed to have been given 1o
Borrower when imailed by first class ma(l o when actually delivered (o Borrower's notice address if seht by other
means. Notice to any onc Borrower shall coistiu'é notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Pioserty Address unless Borrower has designated 2 substitule rotice
address by notice:to Lender.  Borrower shall promyily notify Lender of Borrower's change o address. 11 Lender
specifies a procedure for reporting Borrower' s change e 2ddress, then Borrower shail only reporia change ol address
through-that specified procedure. Theré may be onfy onedssignated notice address under this Security Instrument
atany one lime. Any notice to Lender shall be given by deiivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender hus designated another address Uy notice o Borrower, Any nolice in connection
with this Security Instrument shall nol Be deemied to have been givento Lender uniil actually, received by Lender,
If any notice required by this Seciwily Instrument is also required urder Applicable Law, the Applicable Liw
requirement will satisfy the coreesponding requirement uader {his Secarit Ipstrument,

16. Governing Law; Severability; Rules of Construetion, "This Stclidly Instrment shall be governed by
federal taw and the law of the jurisdiction in-which the Property is located. All<igis-and obligitions contained in
this Security Instrument are subjeet 1o any requirements and limitations of Applicabe Law, Applicable Law might
explicitly or implicitly allow the parlics to agree by contract orit might be silent, Wl such silence shall nol be
construed es a prohibition against dgreement by contract. In the everi that any provigion of clause of this Security
Instrument or the Note conflicts with Applicable: Law, such conflict shall not alleet other provisteiss ol this Security
Instrument or the Nole which can be given effeet withcut the ‘conflicting provision.

As used in this Seeurity Instrument: (&) words of the masculine gender shall mean and includé corresponding
nenter words or words of fhe feminine gender; (b) words in the singular shalt mezn and include the plara! and vice
versa; and (c) the word "may" gives sole discretion without any obligation (o take any action. '

17. Borrower's Copy. Borrower shall be given one copy of the Notc. and of this Security lnstrument.

18. Transfer of the Property or-a Beneficial Interest in Borrower. As used in this Section 18, "{nlerestin
the Properly” means any legal or beneficia) interest in ihe Property, including, but not limited (o, thuse beseficial
initerests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the inlent
ofwhich is the transfer of title by Borrower at a future dale to & purchasef.
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i all or any part of the Property orany Intercsl in the Property is sold or transferred (or if Borrawer is not a
natuiraf person and a beneficial interest in Borrower is sold or wransferred) without Lendei's prior wriltén consant,
Lender may require immediate payment in full of all suins seoured by this Securily Instrument. However, this option
shall not be exercised by Lender if such éxercise is prohibited by Applicable Law.

IT Lender cxercises this oplion, Lender shall give Borrower nolice of acceleration, Thee natice shall provide a
period of nol less than 30 days from the date the notice ts given in accordance with Section 15 within which Borrower
must pay atl sums secured by this Security Instrument. If Borrower fails to py: these sums prior 1o the expiration of
this period, Lender may invoke any remedies permilted by his Security tnstrumient without further notice or demand
on Borrower,

19, Borrower's Right to Reinstate After Acccleration, 1 Borrower meets certain conditians, Borrower shall
have the right {o have enforcement of this Security Instrument discontinued at any time pricr (o the earliest of: (a)
five days hefore sale of the Property pursuant to Section 22 of this Security Instrament: {b) such other period as
Applicabic Law mighl specify for the termiration of Borrower' stight io reinstate; or (¢) entry of & Judgmient enforeing
this Secudity-instrumenit. Those conditions are that Borrower: (a) pays Lender-all sums which then would be due
under this Securiiy Instrument and the Note-as if no acceleration liad occurred; (b) cures any default of any other
covendnts or agrermdnts; (¢} puys all expenses incurred in enforcing this Security Instrument, including, but not
Jimited to, reasonable dtinrneys' [es, property inspection and valuation fees, und other fees incurred for the purpose
of protecting Lender's aterest in the Properly and rights under this Security Instrument; and (d) 1akes such action as
Lender may reasonabiy Tequire to dssure thal Lender's inlerest in the Property and rights onder this Securily
Instrument, and Borrower's eplination to pay the swms secured by this Seeurity lnstrument, shall eontinue tnechanged
unless as otherwise provided under Asglicable Law. Lender may require that Borrower paty such reinstatement suins
and-expenses in one or mare of the (ollowing forms, as selected by Lender: (1) cush; (k) money ovder; (¢) cerlified
check, bank check, treasurer's check-or caskier's check, pravided any such-check is deawn upon an institution whose
deposits are insured by a foderal agency, indtrumentality or enlity; o (d) Electronic Funds Transfer, Upon
reinstatement, by Borrower, this Security Instrarient and obligations secured hereby shall vemain fully effeciive as if
no acceleration had oceurred. However, this right o /eins‘ate shall notupply in the case of aceeleration under Section |8,

20. Sale of Notej Change of Loan Servicer; Nofize of Grievance. The Note or a partial fnterest in the Note
{together with this. Security Instriunent) cati be sold one eruiere times without prior notice lo Borrower.. A sale might
result in a change in the entily (known as the "Loan Servicer"Mthat collects Poriodic Payments due under the Note
and this Security [nsirument and performs ollicr mortgage [oan-seivicing dbligations. under the Note, this Security
Instrument, and Applicable Law, There also might be one ormare changes of the Loan Servicer unrclated Lo a.:sale
of the Note. 1f there is 4 change of the Loan Servicer, Borrower wilt be piver wrilien notice of the change which wilt
slate the-name and address of the new Loan Servicer; the address to which pryments should be made and any-other
information RESPA requires in connection with 1 natice of transfer of servizing. 1f the Note is.sold and thereafler
tie Loan 1s serviced by a Loan Servicer other than the purchaser of the Note, lie saorigage foan servicing abligations
to Borrower will remain with he. Loan Servicer or be transferred to a successor Loan Servicer and are. nol assumed
by the Note purchaser unless otherwise providéd by the Note purchaser,

Neilher Borrower nor Lender may conunence, join, or be joined to ary judicial dction (as-either an individual
litigant or the miember of a cliss) thal arisés from the olher party’s actions pursuant Lo this Secnrits Tnstrument or that
alieges. that the.other party has breached any provision of; or-any duly awed by reasdn of, this3eCoty Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with e sequirements
of Section 15) of such alleged breach und afforded the-other party hereto a reasonable period after the'y iving of such
natice to take corrective action. 11 Applicable Luw provides a time period which must elapse before cerlain action
¢an be (aken, that time period will be deemed 19 be: reasonable Tor purposes of this paragraph. The notice of
acceleration and opportinily to cure given to Borroiver pursuant io Section 22.and the natice of acceleration. given
to Borrower pursuant to Section 18 shult be décmed (0 satisfy the notice and opportunity t take corrective action
provisions of this Section 20,
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21, Hazardous Substances, Ag used in this Section 210 () "Hazardous Stibstances” are thase substances
defined as toxic or hazardous substances, pollitants, or swastes by Environmenial Law and the ollowing sibstances:
gasoline, kerosene, otlier flammable or toxic petroleum. products, toxic pesticides and kerbicides, volatile salvents,
materials coitaining asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law” means federal
laws and [aws of the jurisdiclion where the Property is [ocated (hat relate to health, saf ety or enviropmental profection;
(¢) “Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d)an *Environmenial Condition" raeins a condition it can cause, conlribute (o, or
othersyise rigger an Enviranmental Cleanup.

Barrower shall nol causeor permit the presence, use, disposal, storage; or rejease olany Elazardous Subslances,
or threaten to release any Hazardous Substances, oni or in the Property. Borrower shall not do, nor ailow anyone else
to do, anything affecting the Property (a) thal is in violation of any Environriental Law; (b) whicl creates an
Environziental Condition, or (c) which, due lo the presence, use, or release of a Hazardous Substance, creates a-
conditton-nal adversely affects the value of the Property. The preceding two sentences shall not apply o the
presence, ‘s, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropristc fo normal residenlial uses and 1o maintenance of the Property {including, but not limited to,
hazardous substaiess in consumer produels).

Borrower shail nropily give Lender wrilten notice of (a] asy investigation, cluim, demand, lawsuit or other
action by any governmety’ or regulatory agescy or private party involving the-Praperty and any Hazardous Substance
or Environmental Law ¢ which Borrower hasdctual knowledge, (b) any Envivosimental Condition, including bt ot
limited to, any spilling, leak . ¢ischarge, relesse or threat of release of any Hazardous Substance. and (¢} any
condifion caused hy he presence, use-or release ofa Hazardous Substunce which adversely affeets he value of the
Property. 1f Borrower learns, or is otificd by any governmental or regulatory authorily, or any privaie party, that
any removal or oflier remediation of an: Hizardous Substarice affecting the Property is necessary, Borrower shail
promplly lake all necessary remedial actionsin 7 erordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Bavironmental Clea 1up:

NON-UNIFORM COVENANTS: Borrowtrans Lender further covenant and agree us follows:

22. Acceleration; Remedics, Lender shall give patice to Borrower prior to acceleration following
Bortower's breach.of any coveriunt or agreement in this Sapdrity Instrument (but not prior to acceleration under
Section 18 unless Applicuble Law provides otherwiseh The potice shall specily: (g) the default; (b) the action
required to cure the default; (c) a date, not less than-30 days frorn the date the notice is given (o Borrower, by
which the default must be cured; and (d) that Eajlure to cure the defeaiton or before the date speeified in the
notice may result in acceleration of the sums secured by this Secrrify Yastrument, foreelnsure by judicial
proceeding and sale of the Property. The nofice shall further inform Borrawer of the right fo reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existrice ef a default or any ofler
defense of Borrower: to acceleration dnd foreclosure. If the defauit is-not cured on or before the date specified
in the notice, Lenider at its option may require immediate: payment in full of all sun's sceured by-this Security
[asteument without further demand and may foreclose this Séeurity Instrument by judicial proceeding, Lender
shall bié entitied to collect all expenses incurred in pursuing the remedies provided in this S20t70n 22, including,
but not limited to, reasonable nttorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums scoured by-this Securily Instrument, Lender shall reieise this Security
Instrument. Borrower shall-pay any recordation costs, Letider may charge Borrower a fee-for refeasing s Security
fastrument, bul only if the Tee is paid (¢ a third parly lor services rendered and thecharging of the [ee is permitied
under Applicable Law,

24, Waiver of Homestead. In accordance with Iltinois law, the: Borrower heveby releases and waives al) rights
under and by virtue of the Hlinois homestead exemplion laws.
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25; Plucement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense 10 protect Lender's interests in Borrower's collateral, This insurance may, but need not, profect Borrower's
interésts. The coverage that Lender purchases may nol pay any claim thal Borrower makes or any claim that is made
against Borrower-in connection with the collatéral. Borrower iy faler tancel any insurance purchased by Lender,
but only aRer providing Lender with evidence that Borrower has obtdined ingurance as regrived by Borrower's and
Lender's agreemen. If Lender purchases insurance for the-collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may unpose in connection with the placement ol the
insurance, until the effective date of the cancellation or expiration of the fnsurance, The costs of (e insurance iy
be added to Borrower’s lolal outstanding balance or obligation. The costs of fhe insurance may be move thad the cost
of ingurdnce Borrower may be able to obtait on its own.

BY S'GNING BELOW, Borrower accepls and agrees (o the terms.aid covenanls contzined in this Security
Instrument ind in any Rider executed by Borrower and recorded with it.

oy -
@%AZ&MZ/( A {Seal) \‘. — : {Seal)

Karl Braun -Borrpwer Renata Bra utx ' «Borfower
Witriess ' ' ‘Witness
ILLINOIS - Singlé Family - Fannie ‘Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ¥r DocMagic

Farm 3014 1/041.
Page. 13 of 14



2223621415 Page: 15 of 21

UNOFFICIAL COPY

{Space-Below This Line Far Acknowladgment]

Stale of  ILLINOIS )
)58
County of Cook )

: Deborah Villasenor Closss”

(here give name of officer and his oflTeil title)

certify- that

Karl Praun AND Repata Braun

(name-of grantsr, “nd if acknowledged by the spiouse, his or her name, and add "his ot her spouse™).
personalty known to nie’lo bethe same person whose name is (or are) subscribed (6 the foregoing instrument,

appeared before me this day it.neredn, and acknowledged that he (she‘or they) signtd and delivered the instrument
as his (her or their) free and voluntarv-act, for the uses and purposes therein set forth.

(Signatue of officer)

Dated: . July 28, 2022

DEBGRAH VILLASENOR
Official Seal
4 Notary Public - State of lllincis B
g My Commission Expires Nov 22, 2025 §

B e i 2 e

Loan Originator: Ian Beamer, MMLSR ID 222909
Loan Originakor Organization: Guaranteed Rate, Inc, NMLSR ID 2611

ILLINOIS - Singie Family - Fannie Mae/Freddie Mac. UNJFORM INSTRUMENT - MERS DocMagic ERamva:
Formm 3014 101
Page t4 of 14
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Loan Number: 224260603
Dale: July 28, 2022

Prgperly Address; 2663 N ASHLAND AVE Unit 3§
‘ CHICAGO, ILLINOIS 60614

EXHIBIT "A"

LEGAL DESCRIPTION

AP.N. # : 14-29-300-114-1006

% DocMagic
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LEGAL DESCRIPTION
Order No.: 22CST153669VH

For APN/ParceI ID(s): 14-29-300 114-1006

UNIT NUMBER 3S IN THE 2663 N. ASHLAND CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE;

LOTS 6 ANU-7 AND LOT 5 (EXCEPT THE N 30 FEET THEREOF) IN MULLER'S SUBDIVISION OF
THE W 147 FZET OF LOT 8 IN BLOCK 45 IN SHEFFIELD'S ADDITION TO CHICAGO IN THE
SOUTHWEST */4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIB!AN, (EXCEPT THAT PART OF ALL OF -SAID PREMISES LYING W OF A LINE 50
FEET EAST OF AND #ARALLEL WITH THE WEST LINE OF SECTION 29 AFORESAID
CONDEMNED FOR WiDZNING NORTH ASHLAND AVENUE); WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE GECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
0815145133 TOGETHER WIT41TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALLIN COOK CUUNTY, ILLINOIS.



2223621415 Page: 18 of 21

UNOFFICIAL COPY

Loan Number: 224260602

FIXED INTEREST RATE RIDER

Date: July 28, 2022
Lender: GUARANTEED RATE, INC.

Borrower(s): Karl Braun, Renata Braun

WIS FIXED INTEREST RATE RIDER s made this  28th day of July, 2022
and as“incorporated- into and shall be deemed to amend and.supplement the Secirily Instrument, Deed of
Trust, or-Securily Deed (the "Securily Instrument”) of the same date given by the undersigned (the
"Borrower"}.20 secure repayment of the Borrower's fixed rale promissory fote {thie "Note") in favor of
GUARANTEEL DATE, INC.
(the "Lender"). The Securily Instrument encumbers the property more specifically deseribed in dlie Security
Instrument and loccatou at:

2663 N ASHLAND AVE Unit 38, CHICAGO, ILLINOIS 60614
[Property Address]
ADDITIONAL COVENAXNTS. In addition to the covenants and agreenients made in the Sccurity
[nstrument, Borrower and Lender {uither covenant and agrée-as follows:

A. Definition (- E ) "Note" of £iie"Security [nstiument is horeby deleted and the folowing
provision is substituted in its place in the Securit [nstrument:

( E ) "Note" means the promissory nole signed by the Barrower and dated July 28, 2022
The Note states that Borrower ¢wes Lender THREE LUNDRED SEVENTY-PIVE THOUSAND THREE

HUNDRED, FORTY-SIX AND 00/100 . _ Dollars (U.S. $375, 345,00
plus interest, Borrower has promised o, pay this debt in regul: Periedic Payments and 9 pay the debt in
full not fter than August 1, 2052 at (heiraleof 5,125 .

BY SIGNING BELOW, Borrpwer accepls and agrees 1o the terms [nd covenants conlained in this Fixed
Interest Rafe Rider,

N oo

. . 4
Bortower Karl Br aun Dale Borrower Renata F raun Dage

ILLINOIS FIXED INTEREST RATE RIDER - ) p
LFIRROR 08/03/18 v DocMagic
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2663 N ASHLAND AVE Unit 38
APN: 14-29-300-114-1006

oan Numbexr: 224260603

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER i§ made this 28th  duy of July, 2022 .
and i inicorporaled info and shall be deemed to amend and supplement the Mortgage, Deed of Trusl, or
Security Deed (the “Security Instrament™) of the same date given by {he undersigned (the "Borrower") 1o
seeure:Borrower's Nole (o GUARANTEED: RATE, INC., A DELAWARE CORPORATION

(theLander™) of the same date and covering the: Property deseribed in the Seeurity Instrument and Jocated at

2693 N ASHLAND AVE Unit .3-5,. CHICAmO, ITLLINOIS 60614
[Propeniy Atldress]

The Property ineiwo=s a unit in, logeiher with an undivided interest in the comnon elements of, a
condominium projez{ known as;

2663 North Ashland Condominium
[Name af Comdaminium Project]

(the "Condominium Project™). [{"tht orviers association or otlier enlily which acts for the. Gondominium
Project (the “Owners Association") ok, sitle. to property for. the benefil or use of ils members or
sharehoiders, the Properly also includes Boirawer' sinterest in the Owners Association and the uses, proceeds
and benefils of Borrower's interest,

CONDOMINIUM COVENANTS. In addition¢ the covenarits and agreements made in the Security
Instrument, Borrower and Lender [utther covenant and uprée as follows:

A. Condominium Obligations: Borrower shall pezfriall of Borrower's obligations under the
Condaminium Project's Constitueit Docurtients, The "Canstiteent ocinenls” are the: (i) Declaration or
any other document which creates thie Condominium Project; (i) by-inver (1ii) code of regulations; and (iv)
other cquivalent documents. Borrower shail prompily pay, when dug, @il 'dues and assessments imposed
pursuznt to the Conslituend Documents. )

B. Property Insurance: So long s the Owners Association maintains, vih a generally accepted
insurance carrier, a "master" or "blankel" poficy on the Condominium Project which is setisfagtory fo Lender
and which provides insurance coverage in the wmounts (including deductible levels), {ov-(n<nariods, and
againstloss by fir, hazards included within the term "exlended caverage," and any other huzards, inchuding,
but not limited to, easthquiakes and floods, from which Lender requires insurance, then: (i) Letder waives
the provision in Seetion 3 for the Periodic Payment to Lender of the vedrly premimm installmens for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 {o nydintiin: property
insurance. coverage on-the Property is deeimed satisfied to the extent that the fequired coverage is provided
by the Owners Assaciation policy.

Whit Lender requires as.a condition of this waiver can change during the {erm of the loan.

MULTISTATE CONDOMINIUM RIDER 7 DocMagic
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ‘
Form 3140 1/01 Page 1 of 3.
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Borrower shail give Lender promptriotice of any lapse in required propérty instrance coverage provided
by the master or bianket policy. '

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
4 loss {o-the Properly, whether 1o the unit or to conimon elements, any proceeds payable-to. Borrower are
hereby assigned and shall be paid to Lender for application 1o the sums secured by the Secrity nstrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable v insure
thal the Owners. Association maintains a public liability insurafce policy aceeptable in form, amount, wid
extent of coverage to Lender.

D/ Condemnation. The proceeds of any award or claim for damages, difect or consequential,
payable'to 3nrrower in connection with any condemnation or ather taking of all or any part of the Property,
whether of the uni( or of the common elements, or lor any conveyaice in Heu of condemnation, are ligreby
assigned and <hal, be paid to Lender, Such proceeds shill be applied by Lender to the sums secured by the
Security Instruménl.as provided in Section 11 .

E. Lender's Prio: Consent, Borrower shall not, except after nolice to Lender and. with Lender's
prior wrillen consent; eitigr-partition. or subdivide ihe Property .or coasent to: (i) the abandonment oy
termination of the Condominium Projuc, ¢xcepl Jor abandonmenl ortermination reguired by law il the case
of substantiul destruction by firc'or ether casualty-or in the case of a laking by condernation or eininent
domiuin; (ii) any amendmient to'any grovieion of the Constituent Documents if the'provision is for the express
benefit of Lender; (fii} termination of professional management and asswmption of self-management of the
Osners Association; or (iv) any action whick would have theeffect of rendering the public liabilily insurance
caverage maintained by the Owners Associatios’ unazceplable to Ledder:

F. Remedies: If Borrower does not pay condurinium dues and assessments when dite, then Lénder
may pay them. Any amounts disbursed by Lender under ¥iis paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowe: and Lenderagree (o other terms of paymen,
these ainounts shall bear iriterest from the. date of disburseman’ «i the Note rate. and shall be payable, wilh
inlerest, upon nolice from Lender (o Bortower requesting payment

MULTISTATE CONDOMINIUM RICER #: DocMagic
Fannia Mae/Freddie Mac GNIFORM INSTRUMENT *
Form 3140 1/04 ' Page 2 of 3
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BY SIGNING BELOW, Bertower uccepls and -agrecs to the terms and covenants contained in this
‘Condominium Rider,

?
-

Geal) “‘"‘N/k—”’(%enl)

¥ - N .
Karl Braun -Borrower Rénata B¥aiun \ <Barrower

A

MULTISTATE CONDOMINIUM RIDER .~ + DacMagic
Eannie Mae/Freddie Mac UNIFORM INSTRUMENT ) . i
Form 3140 1/01 o Page. 3 of 3



