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This Instrument Prepared By:

SOFI BANK, National Association
2750 EAST COTTONWOOQD PKWY,
SUITE 300 _
SS?aTONWOOD HEIGHTS, UT

After Recording Return To:

SOFI BANK NATIONAL
ASSOCIATION FULFILLEMENT
CENTER 6200 SOUTH QUEBEC
STREET GREENWOOD VILLAGE,
COLORADOROL1] Loan Number:

7012236965
CX RSTRUS
_ -__(' [Space Above This Ling For Recording Data)
LR o a)
MORTGAGE
MIN: [01644800061013224 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document ~2-defined below and other words are defined under the caplion
TRANSFER OF RIGHTS IN THE PROPERTY ana in Scctions 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are also nrovided in Section 17.

Parties

T - \ .
(A) "Borrower"is JASON PIETRUCHA C};%\\\Cﬁ\ﬁ ANCEN

currently residing at 427 W BELMONT AVE. #1A, CHICAGO, ILLINQIS 40357

Borrower is the mortgagor under this Security Thstrument.
{By "Lender'is SOFI BANK NATIONAL ASSOCIATION

Lender is a NATIONAL ASSOCIATION organized and existing nnder the laws of'
CALIFORNIA . Lender's address is2750 EAST COTTONWOOD PRW’t . 5UINTE

300, COTTONWOOD HEIGIHTS, UTAH 84121

The term "Lender” includes any successors and assigns of Lender,

(C) "MERS" is Mortgage Electronic Registration Systers, Inc. MERS is a separate corporation that is actuig solely
as anominee for Lender and Lender's suceessors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) v DocMagic
Farm 3014 07/2021
Page 1 of 18
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Documents

(D) "Nate'" means the promissory note dated  August 19, 2022 , and signed by each Borrower
who 15 legally obligated for the debt under that promissoty note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii) elsctronic form, using Borrower's adopted Flectronic Signature in accordance
with the UETA or E-SIGN, as-applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender THREE HUNDRED FORTY-ONE THOUSAND NINE HUNDRED TWENTY-RIVE AND
00/100 Dollars (U.S. $ 341,925.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than  September 1, 20352

(E) "Riders" means all Riders to this Security Insﬁrumcnt that are signed by Borrower, All such Riders are
incorporated.inta and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [check box as applicable]:

[ Adjustablc Rate Rider Condominium Rider
[] 1-4 Family Riar (1 Planned Unit Development Rider
[7] Second Home Rider Other(s) [specify]:

Fixed Interest Rate Rider

(F) "Security Instrument” means this docuriess which is dated August 19, 2022 , togethet
with all Ridess to this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable fedeval, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) as-well as all applicable final, non-appeatable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments, and other charges
that are imposed on Borrowes or the Property by a condominium associat ot, Jomeowners association, or similar
organization,

(Iy  "Default" tneans: (:} the failure to pay any Periodic Payment or any other.apicunt secured by this Secunty
Tnstrument on the date it is due; (i) a breach of any representation, warranty, covena:, sbligation, o agreement in
this Security Instrument; (iif} any materially false, misleading, or inaccurate mformatior or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Dorrover's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, a3 dessribed in Section
8; or (iv) any action or proceeding described in Section 12(e).

(5) "Electronic Fund Transfer” means any transfer of funds, other than a fransaction originated by rleck, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, ear-isater, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. 3uch term
includes, but is not limited to, point-of-sale transfers, automated tetler machine transactions. transfers initiated by
Lclcphone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers,

(K) "Electronic Signature” means an "Electronic Signature" as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) + DecMagic
Farm 3014 07/2021

Page 2 of 18



2223707118 Page: 4 of 24

UNOFFICIAL COPY

(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C, § 7001 ef seq.),

as it may be amended from time ta time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow Items" means: (i) taxes and assessments and other items that can attain priotity over this Security
Instrument as a lien or encumbrance on the Property; (ii} leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; {iv) Mortgage Insurance pretniums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and {v} Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term,

(N} "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, cosfs,
expenses, and lale cliarges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) "Loar Cervicer" means the entity that has the contractual right to receive Borrower's Periodic Payments aod
any other paymants made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, whisa ds an entity that may service the Loan on behalf of the Loan Servicer.

(P} "Miscellaneous Praceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than'inzurance proceeds paid under the coverages described in Section 5) for: (i) darmage to, or
destruction of, the Properiy: (i) condemnation or other taking of all or any part of the Property; (ili} conveyance in
lieu of condempation; or (iv) Jnistepresentations of, or onissions as to, the value and/or condition of the Property.

(Q) "Mortgage Insurance™ mears thsurarce protecting Lender against the nonpayment of, or Default on, the Loan,
(R) "Partial Payment" means any rayment by Borrower, other than a voluntary prepayment permitted wnder the
Note, which is less than a full outstandir g Periodie Payment.

(5) "Periodic Payment" means the regular’yscheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3.

(T) "Property’ means the property described-oziow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U} "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA" means the Real Estate Settlement Proceduresach(12 U.S.C. § 2601 e seq.) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they may be arended from time to time, or any additional or
suceessor federal iegislation or regulation that governs the same subjert matter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply-o a "federally related mortgage loan” even if
the Loan doss not qualify as a "federaily refated mortgage loan” under RESPA.

(W) "Successor in Interest of Barrower" means any party that has taken tirle‘to-the Property, whether or not that
party-has assumed Borrawer's obligations under the Note and/or this Security losumment.

(X} "UETA" means the Uniform Electronic Transactions Act, or a similar act recogriizing the validity of electronic
information, recofds, and signamres, as enacted by the jurisdiction in which the Propert;# is located, as it may be
amended from time to time, or any applicable additional or successor fegislation that goverss the 2ame subject maiter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Scourity Insirument secures o Lender (i) the repayment of the Loan, and afl renewals, exiensions, and
modifications of the Note, and (ii) the performance of Botrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
deseribed property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic

Form 3014 072021 _
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SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREQF
AP.N.: 14-28-123-019-1014

which currenfly has the address of 527 W SURF ST #2
[Street}
CHICAGO , Illinois 60657 ("Property Addréss™):
[City] [Zip Code]
and Borrower relevses and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH alVive improvements now or subsequently erected on the property, including replacerments
and additions to the i itprovemesis on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mineral {ights. oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the forsgoing is referred to in this Security Instrument as the "Property. " Borrower
understands and agrees that MERS holds ¢nly legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with "a ¥ or custom, MERS (as nominee for Lender and Lender's successors
and assigris) has the right: to exercise any or 2! s{'those inlerests, including, but not limited to, the right to foreclase

and sell the Property; and to take any action requiced of Lender including, but not limited to, releasing and canceling
this Security [nstrument.

BORROWER REPRESENTS, WARRANTS, COVEWANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrument/in fee simple or lawfully has the right io use and
occupy the Property under a leaschold estate; (i) Borrower has the right to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (ii) the Property is unencumbered, and not subject to any other
ownership inferest in the Property, except for encumbrances and owscrship interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the t tle to fhe Property against all claits and
demands, subject to any encumbrances and ownership interests of record as 0¥ 4-¢en closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national xu:o-with limited variations and
non-uniform covenants that reflect specific Hlinois state requirements to constitute a uniform security instrument
cavering real properly.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges Pairower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges dup wuder the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: a) cash; (b) money order; (¢) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS} w DocMagic
Form 3014 07/2021
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any such check is drawn upon an institution whose deposis are insured by a U8, federal agency, instrumentality,
or entity; or {d) Electronic Fund Transfer.

Payments are deemed received by Lender-when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may aceept
or retum any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower imay have now or in the futire against Lender will not relieve Borrower from
making the full amount of all payments duc under the Note and this Sectirity Instrument or performing the covenants
and agreements-secured by this Security Instrument.

2, Acceptance and Appleation of Paymernits or Proceeds.

() Acceptanceé and Application of Partial Paymenis. Lender may accept and either apply orhold in suspense
Partial Payments in ifs sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments #1to apply any Partial Payments at the time such payments are accepted, and alse is not obligated to pay
interest on suck/unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a fisll Peribdiz Payiment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does rut riake such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount duz nnder the Loan in caleulating the amount due in connection with any foreclosure
proceeding, payoff request, lo»:'modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waiver ¢t axy rights under this Security Instrument or prejudice to its rights to refuse such
payments in the hiture.

{b) Order of Application of Part’al Payments and Periodic Payments. Except as otherwise deseribed in this
Section 2, if Lender applies a payment, suchjrayment will be applied to each Periodic Payment in the order in which
1t became due, beginning with the oldest outstaading Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escrow ttems. If all outstanding Pertodic Payments then due are paid in
full, any payment amounts remaining may be applied to lot= charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and thi: Secarity Instrument are paid in fulf, any remaining payment
amount may be applied, in Lender's sole discretion, to a filtuys Pertodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower i the amountof 4ne of more Periodic Payments dnd the amornt
of any late charge due for a delinquent Periodic Payment, the payineat raay be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accor Jance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applied asAescribed in the Note,

(d) No Change to Payment Schedule, Any application of payments, insuranes nroceeds, or Miscellaneous
Proceeds to prncipal due under the Note will not extend or postpone the due date; s change the amount, of the
Periodic Payments.

3. Funds for Escrow Items.

(a) EserowRequirement; Escrow Ttems. Except as provided by Applicable Law, Borra'ver rust pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of moreviu.provide for
payment of amounts due for all Escrow [tems (the "Funds™), The amount of the Funds required to be par2-cach month
ay change during the tetm of the Loan. Borrower must promptly furnish to Lender all notices or invoices ol amounts
to be paid under this Section 3.

(b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this ghligation in writing. Lender may waive this obligation for any Escrow Ttem at any time: In the event of such
walver, Borrower must pay divectly, when and where payable, the amounts due for any Escrow Items subject to the
waiver, If Lender has waived the requirement to pay Lender the Funds for any or all ‘Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time petiod as Lender may require.

ILLINOIS - Sirigle Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 07/2021

Page 5 of 18



2223707118 Page: 7 of 24

UNOFFICIAL COPY

Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower s obligated to pay Escrow ltems directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

(¢} Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not irv excess of, the maximum amount a tender can require under
RESPA. Lendar will estimate the amount of Funds due in accordance with Applicable Law.

The Fduds will be held in an institution whose deposits are insured by-a U.S. federal agency, instrumentality,
of entity (incleding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank, Lender will 2pnly the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
may not charge Boriower for: (i) holding and applying the Funds: (if) anmually analyzing the escrow aceount; or (1ii}
verifying the Escrow It=nis.unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Uniless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will not'%¢ required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an sanval accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Porrower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the sarpius in the escrow account for the payment of the Escrow Items, If there
is a shortage or deficiency of Funds held in estrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage rd<riciency in accordance with RESPA.

Upon payment in full of afl sums secured bty this-Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly retind to Borrcwer any Funds held by Lender,

4. Charges; Liens. Borrower must pay (a) all taxes, asszssments, charges, fines, and impositions atiributable
to the Property which have priority or may attain priority oves this Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (¢} Community Association Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay them in the mauner provided in Section 3.

Borrower must promptly discharge any lich that has priority or may altain priovity over this Security Instrumerit
unfess Borrower: (aa) agrees in writing to the payment of the obligation s(cured hy the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement; ¢uo)-contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, bot-oply until such proceedings
are concluded; or (co) secures from the holder of the lien an agreement satisfactory to Leader that subordinates the
lien to this Security Instrument (collectively, the "Required Actions"). If Lender deteriines hat any part of the
Property is subject to  lien that has priority or may aftain priority over this Security Instrun ent 7nd Botrower has
not taken any of the Required Actions in regard fo such licn, Lender may give Borrower a notice deniilying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take one‘ormore of the
Required Actions.

5. Property Insurance.

(1) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Praperty insured against loss by fire, hazards included within the term “extended coverage," and any
other hazards including, but not Himited to, carthquakes, winds, and floods, for which Lender requires msurance.
Borrower must maintain the types of insurance Lender requires in the amounts {including deductible levels) and for
the periods that Lender requires. WhatLender requires pursuant to the preceding sentences can change during the term

ILLIMNGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS] P DocMagic
Form 3014 072021 )
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of the Loan, and may exceed any minirsum coverage required by Applicable Law, Borrower may choose the insurance
carrier providing the insurance; subject to Lender's right to disapprove Borrower's choice, which right wili not be
exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
pretmiums for, or fo seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law,
Axy such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previouslyn efect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insuransc coverage so obtained may significantly exceed the cost of insurance that Borrower could bave
obtained. Any amounts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insuxine. under this Section 5 will become additional debt of Borrower secured by this Security
Instrument, These amaue.s will bear interest at the Note rate from the date of disbursement and will be payable, with
such inferest, upon notice from Lender to Borrower requesting payment.

(¢) Insurance Policies. il insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender's right to disappiove such policies; (if) must include a standard mortgage clause; and (iii) must name
Lender as morigagee and/or as an arditional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrow.r will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurancecovarage, not otherwise required by Lender, for damage to, or destruction
of, the Praperty, such policy must include z-stwidard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

(d) Proof of Loss; Applieation of Proceed:. In th= event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make procr of Loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was required by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair to 'e feonomically feasibie and determines that Lender's
security will not be lessened by such restoration or repair.

Ifthe Property is to be repaired or restored, Lender will disburs from the insurance proceeds any initial amounts
that arc necessary to begin the repair or restoration, subject to anyrestrictions applicable to. Lender. During the
subsequent repair and restoration period, Lender will have the right to hold such insurance proceeds until Lenderhas
had an opportunity to inspect such Property to ensure the wotk has been complsted to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but
not fimited to, licensing, bond, and insurance requirements) provided that such iispestion must be underiaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymeil or in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, tha-tsrms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursiments directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender will 4otbe required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agrée-in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrewar will not
be paid out of the insurance proceeds and will be the sole obligation of Borrawer.

If'Lender deems the restoration or repair not to be econonically feasible or Lender's seeurity would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINQIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT {MERS) % DocMagic
Form 3014 07/2021

Page 7 of 18



2223707118 Page: 9 of 24

UNOFFICIAL COPY

(¢} Insurance Sctticments; Assignment of Proceeds, If Borrower ubandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a ¢laim, then Lender may negotiate and settle
the claim. The 30-day périod will begin when the notice is given. In either event, or if Lender acquires thie Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Securlty Instrument, and (if) any
other of Borrower's rights (other than the right to any refund of unezrned premiums paid by Borrowet) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either (o repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Seersity Instrument, whether or not then due.

6. Occrpaney. Borrower must occupy, ¢stablish, and use the Property as Borrower's prineipal residence within
60 days after th> eecution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence tor at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will riot be urrcesonably withheld, or unless extenvating circumstances exist that are beyond Borrower's
control.

7. Preservation, Mai'tcnance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, 7ilaw the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Propeiiv, Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value dueio its condition. Unfess Lender determines pursuant to Section § that repair
or restoration is not economically feasibie; Porrower will promptly repair the Property if damaged to avoid further
deterioration or damage,

If insurance or condemnation. proceeds arep#id to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairivg or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending on(ne size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Load. Lender may make such disbursernents directly to
Borrower, io ilie person repairing or restoring the Property, or payable jointly to both, If the insurance or
coudemnation proceeds are not sufficient to repair or restore the Fropeity, Bortower remains obligited to complete
such repair or restoration.

Lender may make reasonable -entries upon and inspections of the Fropety. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender-will give Borrower notice at the time
of or prior o sich an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower will be in Default if, during s Loan application process,
Borrower or any persons ot entities acting at Borrower's direction or with Borrower's kiewledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed o provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Bor ower's income or
assets, understating or failing to provide documentation of Borrower's debt obiigations ard Yabilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's princizal-rasidence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument

(a)} Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements-contained
in this Security Instrument; (if) there is u legal procecding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Tnstrument (such as a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may aftain priority over this Security
Instrument, or to enforce laws or regulations); or (iii) Lender reasanably believes that Borrower has abandoned the
Property, then Lender may do and pay for whiatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may inelude, buf are not limited to: (T) paying any sums
secured by a lien that has priority or may aitain priority over this Security Instrument; (1) appearing in court; and
(IT) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its seeured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, éntering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities tuirned on or off. Allhough Lender may take action under this Section 8,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taling any or all actions authorized under this Section 9.

(b) Axuidiug Foreclosure; Mitigating Losses, If Borrower is in Default, Lender may work with Borrower to
avoid foreclosur=md/or mitigate Tender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender may talie reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited to ob'aining credit reports, title reports, title insurance, property valuations, subordination
agreements, and third-pi rty approvals. Borrower authorizes and consents 10 these actions. Any costs associated with
such loss mitigation activitics vy be paid by Lender and recovered from Borrower as described below in Section 9{c),
unless prohibited by Applicable Zaw.

(¢) Additional Amounts Secuived. Any amounts dishursed by Lender under this Section 9 will become
additional debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and will ‘oe payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(&) Leaschald Terms, If this Securily-irairument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrends: t'ie leasehold estate and interests conveyed or teriinate or cancel
the ground lease. Borrower will not, without the expiess written consent of Lender, alter or amend the ground lease.
If Borrower acquires Tee title to the Property, the leasetiold and the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applizabiz Law, in the event the Property is keased to,
used by, or occupied by a thied patty ("Tenant"), Berrower is unconditivaally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable, Borrower authirizes Lender to collect the Rents, and agrees
that each Tenant wiil pay the Rents to Lender. However, Barrower will reciive tae Rents until (1) Lender has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has given noiirs o the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not ar.assignment for additional security
only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to
Borrawer: (i) all Rents received by Borrower must be held by Borrower as trustee for the tenefit-of Lender only, to
be applied to the sums secured by the Security Instrument; (ii) Lender will be entitled to collectand eceive all of the
Rents; (iii) Borrower agrees o instruct each Tenant that Tenant is to pay all Rents due and unpaid-io Cender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due +& Lenderand
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law grovides
otherwise, all Rents collected by Lender will be applied first te the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, teceiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and ofher
charges on the Property, and then {o any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebledness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents, Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits,

(¢} No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrawer has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrunient.

{fy Comirol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed und-r-Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving not.ce of Default to Borrower, However, Lender, or a receiver appoirted under Applicable Law, may
do so at any time “vhea Borrower is in Default, subject to. Applicable Law.

(g) Additional Provisions. Any application of the Renis will not cure or waive any Default or invalidate any
other right or remedy of Leruar. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will terminatewhen all the sums secured by this Security Tnstrument are paid. in full,

11. Mortgage Insurance.

(a) Payment of Premiums; Subtituiion of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of mling the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effeet. If Borrower was rsgired to make separately designated peyments toward the premiums
for Mortgage lasurance, and (i) the Mortgage Tnsitrance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previously pravided such insurance, or (i) Lender determines in its sole
discretion that such mortgage insurer is no longer eligible w0 provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to cbtan coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalént o the cost to Borrower of the Mortgage [nsurance
previously in effect, from an alfernate mortgage insurer selected v Lander,

Ifsubstantially equivalent Mortgage Insurance coverage is not evat.able, Borrower will continue to pay to Lender
the amount of the scparately designated payments that were due whici the insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable 1¢ss reserve in licu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, 7031 ender wili not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance covérage in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes (vailable, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Instirancs:

If Lender required Mortgage Insurance as a condition of making the Loan and Borrowe: war, raquired fo make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve. veill Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower <a¢ Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section {1 affects
Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥ DocMagic
Form 3014 07/2021 [ ;

Page 10 of 18



2223707118 Page: 12 of 24

UNOFFICIAL COPY

Mortgage msurers evaluate their total risk on all such insurance in foree from time to time, and may enter mto
agreements with other parties that share or modity their risk, or reduce losses. These agreements may require the
mortgage insurer to make paymients using any source of funds that the mortgage insurer may have available {which
may include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrewer's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will net: (i) affect the amounts that Berrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Morigage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. §4901 ef seq.), as it may be amended from time to time,
ar any additicna’ or successor federal legislation or regulation that governs the same subject matter ("HPA™), These
rights under the'riPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insuraice, fo have the Morfgage Insurance terminated automatically, and/or to receive a refind of any
Mortgage Insurancs promiums that were unearned at the tine of such cancellation or termination.

12. Assignment (s Application of Miscellancous Proceeds: Forfeiture.

{a) Assignment of Viiscellaneous Proceeds, Borrower is unconditionally assigning the right to receive all
Miscellanecus Proceeds to Leider and agrees that such amounts will be paid to Lender.

(b) Application of Miscellneous Proceeds upen Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be appuiad to restoration or repair of the Property, if Lender deems the restoration ot
repair to be economically feasible and Lerder ' security will not be lessened by such restoration or repait. During such
repair and restoration period, Lender wili-liave the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to ensuieihie work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility s<oviirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requiremets) reavided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbarsement or in a series of progress payments as the work
is completed, depending on the size of the repair or restcration, the terms of the repair agreement, and whether
Borrower is 10 Default on the Loan. Lender may make such’disbursements directly to Borrower, to the person
tépairing ar restoring the Property, or payable jointly to both.AJn'ess Lender and Barrower agree in writing or
Applicable Law requires interest (o bé paid on such Miscellaneous Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. 37 Lender.deems the restoraiion or repair not to
be economically feasible or Lender's security would be lessened by such restorstion or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Securily Instrument, whether-or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the oraer st Partial Payments are applied
in Section 2(h).

(¢) Application of Miscellaneous Proceeds upon Condemnation, Destruetion, Or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property,-all ¢fthe Miscellaneous
Proceeds will be applied to the sums secured by this Security Tnstrument, whether or not then dus with the excess,
if any, paid to Borrower.,

n the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial. Dzvaluation™)
where the fair market value of the Property immediately before the Pattial Devaluation is equal to or greatec ihan the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a perventage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taling (i) the total
amount of the sums secured ummediately before the Partial Devaluation, and dividing it by (1) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partiz]l Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security lnstrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Scttlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
suins secured by this Security Instrument, whether or not theri due, or to restoration or repair of the Property, if
Borrower (i) abanidons the Property, or (if) fails to respond to Lender within 30 days after the date Lender notifies
Borrawer that the Opposing Party (as defined in the next sentence) effers to settle a clain for damages. "Opposing
Party" means the third party that owes Borrower the Misceliancous Proceeds or the party against whom Borrower has
a right of action 'n regard to the Miscellaneous Proceeds.

(€} Procesuing Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begind, woether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material impairaent of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Default and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismissedwith a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lende s interest in the Property or rights under this Security Instrument. Borrower is
unconditionally zssigning to Lendsr the proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Iroperty, which proceeds will be paid to Lender, All Miscellaneous Proceeds
that are not applied to restoration or repair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbearanie iy Lender Not a Waiver, Borrower or any Successor in Interest
of Borrower will not be released from liability und<irinis Security Instrument if Lender extends the time for payment
or modifics the amortization of the sums secured by fhis Security Instrument. Lender will not be required to
commence proceedings against any Successor in Interelt of Sorrower, or to refuse to extend time (or payment or
otherwise modify amortization of the sums secured by this HSeearity Instrument, by reason of any demand made by
the original Boriower or any Successors in Interest of Borrowe:. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of peymants from third persous, entities, or Successors
in Interest of Borrower or in ainounts less thea the amount then due, vill/not be a waiver of, or prechude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigos Bonnd, Borrower's obligations and
liability under this Security Instrument wili be joint and several. However, any’ Perrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security [nstrument to morigage, granf, convey, and warrant such
Borrower's interest in the Property under the terins of this Security Instrument; (b) sigis-this Security Instrument to
waive any applicable inchoate rights such ag dower and curtesy and any available homestead exemptions; {c) signs
this Security Instroment to assign any Miscellaneous Proceeds, Retits, or other earnings frowu the Property to Lender;
(d) is not personally obligated to payv the sums due under the Nete or this Security Instrumen’; apl fe} agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodatiors ik regard tu
the terms of the Note or this Security Instrument without such Borrower's consent and without zifzeting such
Borrower's obligations under this Security Instrament,

Subject to the provisions of Section 19, any Successor in Interest -of Borrower who assumes Bostower's
ohligations under this Security Instrument inwriting, and is approved by Lender, will obtain all of Borrower's rights,
abligations, and benefits under this Security lustrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to soch release in writing.
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15. Lioan Charges,

(#) Tax and Flood Determination Fees, Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting serviee used by Lender in connection with this Loan, and (i) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time eharge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Pederal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender’s interest in the Propesty and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation,
and loss g tion fees; and (iii) other related fees.

(¢) Perruissibility of Fecs. In regard to any other fees, the absence of express authority in this Security
Instrument to cliarze a specific fee to Borrower should not be construed as a proliibition on the charging of such fee.
Lender may not cliarge fees that are expressty prohibited by this Security Instrument or by Applicable Law.

(¢) Savings Cliuz., If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan‘chsrges collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan charge =i be reduced by the amount necessary to reduce the charge to the permitted limit, and
(ii) any sums already collected froin Borrower which exceeded permitted Limits will be refunded to Borrower. Lender
may choose to make this refund by teducing the principal owed under the Note or by making a direct payment to
Borrower, If a refund reduces principal ‘the reduction will be treated as-a partial prepayment without any prepayment
charge (whether or not a prepayment charge iz provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refudd made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising ott0f such overcharge,

16. Notices; Borrower's Pliysical Address, All notices given by Borrower or Lender in connection with this
Secutity Instrument must be in writing.

{a) Notices to Borrower. Unless Applicable Law riquires a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first
class mail, or (ii) actually delivered to Borrower's Notice Address (2 defined in Section 16{c) below) if sent by means
other than first class mail or Electronic Communication (as defiréd;in Section 16(b) below). Notice to any one
Borrower will conslitute notice to all Borrowers unless Applicable Law exnressly réquires otherwise. If any natice
to Borrower required by this Security Instrument is also required undar Aprlicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Ipsimament,

(b} Electronic Notice to Borrower. Unless another defivery method is raquivad by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Elesivonic Communication”) ifs (i)
agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender with Tssrower's e-mail or other
electronic address (“Electronic Address"); (iii) Lender provides Borrower with the optiot to rzesive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communicatior.; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communicsiios: iz connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender pzcomes aware
that such notice is not delivered, If Lender becomes aware that any notice sent by Electronic Commusicsifon is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(¢} Borrower's Notice Address. The address to which Lender will send Borrower notice {"Notice Address™)
will be the Propeity Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. 1f Lender specifies
aprocedure for reporting Borrower's change ol Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Netices to Lender, Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in comnection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

(&) Barvo ver's Physical Address. Inaddition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this ad'{re.s.changes.

17. Governirg Law; Severability; Rules of Construetion. This Security Instrument is governed by federal
faw and the law of the Stewe.of Ilinois. All rights and obligations contained in this Security Instrument are subject
to any requirements and luniations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law:.3 such conflict will not affect other provisions of this Security Instrurent or the Note
that can be given effect without the conflicting provision, and (if) such conflicting provision, to the extent possible,
will be considered modified to comptywith Applicable Law. Applicable Law might explicitly or implicitly aflow the
parties to agree by contract or it might Ve siiznt, but such silence should not be construed as a prohibition against
agreement by contract. Any action requiredundar this Security Instrument to be made 1n accordance with Applicable
Law is to be made in accordance with the Appiisable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) wordsn the singular will mean and include the plural and vice VErsa;
(b) the word "may" gives sole discretion without an obligation to take any action; (c) any reference to "Section” in
this document refers to Sections coniained in this Seculity lusttument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and d not define, limit, of deseribe the scope or intent of this
Security Instrument or any particular Section, paragraph, or plovision.

18. Borrower's Copy. One Borrower will be given one copy ¢f the Note and. of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borco ver, For purposes of this Section 19 only,
“Interest in the Property” means any fegal or beneficial interest i the-"roperty, including, but not limited to, those
beneficial inferests transferred in a bond for deed, contract for deed, installr 1ent sales contract, or escrow agreenient,
the intent of which is the transfer of title by Borrower to a purchaser at a futups ate.

If all or any part of the Property or any Interest in the Property is sold or traneferred (or if Borrower isnot a
natural person and a beneficial interest in Borrower is sold or transferred) without L<nder's prior writlen consent,
Lender may require immediate payment in full of all sums secured by this Security Instrumeiit, However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notire will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 withir'which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior o, or.upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instroment without further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such rsmedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
() other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Boreower's Right to Reinstate the Loan after Acecleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure salé of the Propeity, or (b) such olher period as

ILLINOIS - Single Family - Fannie Mac/Freddic Mac UNIFORM INSTRUMENT (MERS) ¢ DocMagic
Form 3014 07/2021

Page 14 of 1B



2223707118 Page: 16 of 24

UNOFFICIAL COPY

Applicable Law might specify for the termination of Bortower's right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
entorcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and cosis;
(ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property arid/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sutns and expenses in one or more ofthe following
forins, as selected by Lender: (aaz) cash; (bbb) money order; (cce) certified check, bank check, treasurer’s check, or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a U.S, federal
agency, instrunicn’ality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Inst~am.nt and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had occurrell.

21. Sale of Note. TheJote or a partial intercst in the Note, together with this Security Instrument, may be sold
or otherwise transferred one >r inore times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Tnstrument wiit convey to Lender's successors and assigns.

22. Loan Servicer. Lender inay take any action permitted under this Security Instrument through the Loan
Servicer or another-authorized represerative, such as a sub-servicer. Borrower understands that the Loan Servicer
ur other authorized representative of Leader-has the right and authority to take any such action.

The Loan Servicer may change one o1-miere times during the term of the Note. The Loan Servicer may or may
not be thie holder of the Note. The Loan Serviceriiz the right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Security Tectrument; (b) perform any other mortgage loan servicing
obligations; and (¢} exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of
Lender, If there is a change of the Loan Servicer, Borrowe! will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to- which payments should be made, and any other
information RESPA and other Applicable Law. require in conne<tioh with a notice of transfer of servicing.

23. Notice of Grievance, Until Borrower or Lender has notiiled the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable-period.after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or b= joiner to any judicial action (either as an
individual fitigant or a meinber of a class) that (a) arises from the other pariv's actions putsuant to this. Security
Instrument or the Note, or (b) alleges that the other party has breached any provisisiz of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before cerfaid sction can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Default given to Borrower
pursuant to Section 26(«) and the notice of acceleration given to Borrower pursuant to Section 12 will be deemed to
satisfy the notice and opporfunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable Laws where the
Property is located that relate to health, safety, or environmental protection; (i) "Hazardous Substanees” Zaclude (A)
those subs(ances defined as toxic or hazardous substances, pollutants, or wastés by Environmental Law, aad (B) the
following substances: gasoline, kerosene, other flammable or toxic. petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radivactive malerials; (i1} "Envirenmental Cleanup” includes any response action, remedial action, or removal action,
as defiried in Environmental Law; and {iv) an "Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

ILLINOIS - Single Famiy - Farinie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 7 DocMagic
Form 3014 07/2021 ;

Page 15 of 18



2223707118 Page: 17 of 24

UNOFFICIAL COPY

(b} Restrictions on Use of Hazardous Substances. Borrower will nof cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrawer will not do, nor allow anyone else to do, anything affecting the Property that: (i) violales
Environmental Law; (ii) creates an Environmental Condition; or (iji) due to the presence, use, or release of a
Hazardous Substance, creafes a condition that adversely affects or could adversely affect the value of the Praperty.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly give Lender written notiee of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Environmerta! Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardous Substance; and (1ii) any condition cavsed by the presence, use, or release of a Hazdardous Substarice
that adversely aflects the value of the Property. If Borrower learns, or is riotified by any governmental oz regulatory
authority or any privale party, that any removal or other remediation of any Flazardous Substance affecting the
Property is necessary, liorower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Securify jnstrument will create any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Sigecd with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower ack-iov/ledges and represeats to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Noie using an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a paper Yote \with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the elesirniis Note using Borrower's Electronic Signature; (c) understood that by
signing the electronic Note using Borrower's Dincivonic Signature, Borrower promised 1o pay the debt evidenced by
the electronic Note in accordance with its terrus, «nd (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by doirg-so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lerter durther covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give 2 tiotice of Defaul! tv Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be seist'when Lander exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in a/iditiunto any other information reguired
by Applicable Law: (i} the Default; (i) the action required to cure the Defauir: i) a date, not less than 30 days (or
as otherwise specified by Applicable Law) fram the date the notice is given to Bosrovver, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the neiice may resnlt in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sole of the Property; (V)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the tureclravte proceading the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclos ire,

(b) Acceleration; Foreclosure; Expenses. [f the Defaulf is not cured on or before the dats s zeified in the
notice, Lender may require immeiate paymerit in full of all sums seeured by this Security Instrumentvithout further
demand and may foreclose this Security Instrumeit by judicial proceeding. Lender will be entitled ¢o cullect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i} 1casonable
attorneys' fees and costs; (ii) property inspection and valuation fees; and (iiiy other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.

ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM. INSTRUMENT (MERS) 'kDot':Magic
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27. Reclease. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs assoctated with such release. Lender may charge Borrower a
fec for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borfower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral, Tlits insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender;,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurapce, iucluding interest and any other charges Lender may impose in connection with the placement of the
insurance, untiline effective date of the cancetlation or expiration of the insurance. The costs of the insurance may
be added to Borr¢wer!s total outstanding balance or obligation. The costs of the insurance may be more than the cost.
of insurance Borrovier .nay be sble to obtain on its own,

BY SIGNING BELGW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider simmed by Borrower and recorded with it.

. (Send)

étr}mha/ -Borrow:<r

,

Witness Witncer

ILLENQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'i‘{DocMagit:
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[Space Below This Ling For Acknowledgment]

County of COOK

)
L DO ae\ - Do i

(here give name of officer and his official title)

certify that

Tason Pietriche

(name of grantor, an< if acknowledged by the spouse, his or her name, and add "his or her spouse™

personally known to me to be the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persor, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) iree and voluntary 7et, Ior the uses and purposes (herein set forth.

Dated: % \01 9\:)‘

N

N,

(STgnatdue, Obatieer—>

OFFICIAL sEAp

‘ SEJAL PATEL
NOTARY o
3 UBLIC. STATE o

LLINOIS
GO0k GOUNTY
g MY COMMISSIaN EXPIRES 0By 42024

N

Toan Qriginator: ROSALYN KLINGELE. NMLSR ID 196850 ‘
Loan Originator Organization: SOFT BANK NATIONAL ASSOCIATION, NMLSR ID) 696891

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) %DncMagic
Form 3014 07/2021

Page 18 of 18



2223707118 Page: 20 of 24

UNOFFICIAL COPY

LEGAL DESCRIPTION

Order No.: 225T01786NB

For APN/Parce! ID(s): 14-28-123-019-1014

UNIT 527-2 IN THE SURF CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBERQ TRACT OF LAND:

LOTS 17 AND.18 AND THE NORTH 11 FEET OF LOT 16 IN BLOCK 2 IN LEMOYNE'S SUBDIVISION
OF THE SOUTE *6 ACRES OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 28,
TOWNSHIP 4041C2TH RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIE

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED OCTORER 9, 1592 AS DOCUMENT 92756164, TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINQIS,
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MIN: 101644800061013224 Loan Number: 7012236966

FIXED INTEREST RATE RIDER

Date: August 19, 2022
Lender: SOF] BANK NATIONAL ASSOCIATION

Borrower(s): Jason Pietrucha

THI3 YIXED INTEREST RATE RIDER is made this  19th  day of  August, 2022
and is incorgorated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Secuyity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower"} 1o secure repayinent of the Borrower's fixed rate promissory note (the "Note") in favor of
SOFI BANK NATIZNAL ASSOCIATION
fthe "Lender"). The.Security Instrument encumbers the property more specifically described in the Security
[nstrument and located ~i:

527 W SURF ST #2, CHICAGO, ILLINOIS 60657
[Property Address]

ADDITIONAL COVENANTY, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fu thir covenant and agree as follows:

A, Definition {( D ) "Note" of the Ssenrity Instrument is hereby deleted and the following
provision is substituted in its place in the Secaritv-Instrument:

{ D ) "Note" means the promissory note dated  Augasi 19, 2022 , and signed by each
Borrower who 1s legally obligated for the debt under that Zromissory note, that is in either {1} paper lorm,
using Borrower's written pen and ink signature, or (ii} elecirspicform, using Berrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicabie! The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender THREE (TUNBRED FORTY-ONE THOUSAND

NINE HUNDRED TWENTY-FIVE AND 00/100 Dollars (U.S. § 541,925:20 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in fzgularmontlily payments and to pay
the debt in full not later than  September 1, 2032 at e wate of 6,000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed
Interest Rate Rider.

Qﬂ@uﬁw @ﬁ/ff/}s&-:;w

N i .
LB:QJ.*'EOWCF Jason Pietrucha Date

ILLINGIS FIXED INTEREST RATE RIDER < i
ILFIRRDR 08/14/22 w DocMagic
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MIN: 101644800061013224 Loan Number: 7012236960

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th  day of August, 2022 ,
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Dead (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to
sccure Borrower's Note to - SOF] BANK NATIONAL ASSOCIATION, A NATIONAL ASSOCIATION

(the "Lender")
of the same‘date and covering the Property described in the Security Instrument and located at:

527 W SURF ST #2, CHICAGO, ILLINQIS 60657
[Property Address]

The Property includes 74 unit in, together with an undivided interest in the common elements of, a
condominivm project known us

SURFCONDOMINIUMS AT CAMBRIDGE

7ame of Condominium Troject]

(the "Condominium Project”). If the owners pssociation or other entity which acts for the Condominium
Project {the "Owners Association™) holds tille to.nroperty for the benefit or use of its members or

shareholders, the Property also mcludes Borrower'( inteiest in the Owners Association und the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the resresentations, wartanties, covenants, and
agreements made in the Security Instrumeiit, Borrower and Eerder further covenant and agree as follows:

A. Condominium Obligations. Borrower will perforiy all bf Borrower's obligations under
the Condominium Project's Constituent Documents. The "Cousti‘Gent Documents” are the: (i)
Declaration or any other document which creates the Condominium Plofect: (it} by-laws; (iii) code of
regulations; and (iv} other cquivalent documents. Bortower will promptly pro, when due, alt dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wit). a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Froject which is
satisfactory fo Lender and which provides insurance coverage in the ameunts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended coverape,”
and any ofler hazards, including, but not limited to, earthquakes, winds, and floods, for which Lander
requires insurance, then (iy Lender waives the provision in Section 3 for the portion of the Perfodic
Payment made to Lender consisting of the yearly premium installments for property tnsurance on the
Property, and {ii} Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM. RIDER

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ]
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What Lender requires as a condition of this waiver ean change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to
insrie, that the Owners Association maintains a public liability insurance policy acceptable in form,
amowit. and extent of coverage to Lender.

D.“Cendemnation. The proceeds of any award or claim for damages, direct or consequential,
payable {0 Boriewer in connection with any condemnation or other taking of all or any part of the
Property, whethri ot the unit or of the common clements, or for any conveyance in liew of
condemnation, are’ne cby assigned and will be paid to Lender. Such proceeds will be-applied by Lender
to the sums secured oy the Security Instrument as provided in Section 12

E. Lender's Prici Consent, Borrower will not, except after notice to Lender and wiih
Lendet's prior wrilten consert, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the ondominjum Project, excep! for abandonment or termination
required by law in the case of substan'ial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (ii) 4 y amendment to any provision of the Constituent Documents
unless the provision is for the express benefit 6t Lender; (iii) termination of professional management
and assumption of self-management of the Owniars Acsociation; or iv) any action which would have the
effect of rendering the public liability insurance <overage maintained by the Owners Association
unaceeptable to Lender.

F. Remedies. If Borrower does nof pay condominiv.m-dues and assessments when due, then
Lender may pay them, Any amounts disbursed by Lender under this paragraply F will become additiona
debt of Borrower secured by the Security Instrument. Unless Borrewer snd Lender agree to other terms
of payment, these amounts will bear interest from the date of dishurseren at the Note rate and will be
payable, with interest, upon notice from Londer to Borrower requesting rayrient.

MULTISTATE CONDOMINIUM RIDER

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower aceepts and agrees lo the terms and covenants contained in this
Condominium Rider.,

(Seal)

ﬂ}iﬁ Piefﬁ?ciﬁ -Borrower

MULTISTATE CONDOMINIUM RIDER
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