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MORTGAGE

Jolly

Loan #: 3509451130

PIN: 20-11-321-021-1006
MIN- 100039035094511309
MERS Phone: 1-88B-678-6377

DEFINITIONS

Words used in multiple sections of this document are defined'below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in tiie'Gocument are also provided in Section 16,

(A) "Security Instrument" means this document, which is az+éd dugust 19, 2022, together with all Riders to this
document,

(B) "Borrower" is Meenaksghi Jolly, as Trustee of tn¢ Meenakshi Jolly Revocable Trust
dated July 24, 2022 Borower isthe morigagor under this Security [rsirument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a-spparate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgage: wider this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P.O, Box 2026, Flint, M1
48501-2026, tel. {888) 679-MERS,

(D) "Lender" is Rocket Mortgage, LLC. LenderisaLimited Liability Comyanyorganized and existing under
the laws of Michigan. Lender's address is 1050 Woodward Avenue, Detroit, MI 48225,

(E) "Note" means the promissory note signed by Barrower and dated August 19, 2022.Tteivole.states that Borrower
owes Lender Four Hundred Twelve Thouszand And 00/100 Dollars {U.S. 5412, 000. 00 plvs interest at the rate
of 4.990%. Borrower has promised to pay this debt in regular Pertodic Payments and to pay the deist.ip-full not later than
September 1, 2052.

(F) "Property"” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan'" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due unider the Note,
and all sums due under this Sccurity Instrument, plus interest.

Rocket Mortgage, LLC(MMLS# 3030)}|Rocket Mortgage, LLC (NMLS#: 3030) |Michael McCulley (License? 031.0029397,
NMLS #:' 28003}

ILLINO1S-Sitigle Family-Fannic Mae/Freddic Mac UNIFORM INSTRUMENT
X 32350 Page 1 ol 12 Form 3014 101

| B PR Rl |

103509451 130002020002333058 102-fab2-485b-9234-06ceabe272370112




2223720413 Page: 3 of 21

UNOFFICIAL COPY

350945113¢

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable}:

L1 Adjustable Rate Rider X Condominium Rider = Second Home Rider ‘
(2 Balleon Rider L Planned Unit Development Rider : Biweekly Payment Rider
L3 1-4 Family Rider & Other(s) [specify] Inter Viveos Revocable Trust Rider

(I) "Applicable Law" means all controlling applicable federal, stale and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial apinions,

(J) " Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association ot similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrumedt, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or pithorize a financial institution to debit or credit an account. Such term ingludes, but is not limited to, point-
of-sale transfers, zutomated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transters;

(L) "Escrow ltemis” meens ‘hose items that are described in Section 3.

(M) "Miscellancous Procecds” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds/ezid under the coverages deseribed in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or othet4aking of all or any part of the Property; (iii) conveyanee in licu of condemnation; or {iv)
misrepresentations of, or omissions a3 the value and/or condition of the Property.

{N) "Mort(gage [nsurance" means insurante protecting Lender against the nonpayment of, or defauli on, the Loan.

(0) "Periodic Payment™ means the regulaity scheduled amount due for (i) principal and interest under the Note, plus {1i) any
amounts under Section 3 of this Security Instruswent

{P) "RESPA" means the Real Estate Settlement Frecedures Act (12 U.S.C. §2601 et seq.) and ils implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be'amesdad fram time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security: Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally rclated/me rtgage loan” cven if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

(Q) "Suecessor in Interest of Borrower" means any party thal kas zaben title to the Property, whether or not (hat party has
assumed Borrower's obligations under the Note and/or this Security Indiryment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all fesiewials, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Seeurity Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey te MERS (solely as vomince for Lender and Lender's
successors und assigns) and to the successors and assigns of MERS the following described propaciy located in the COUNTY of
Cook:;

Ses Exhibit "A"- Legal Description Hereto and Made a Part Heris=. Subject to
Covenantsa of Record.

which currenlly has the address of 5424 s Ellis Ave Apt B, Chicago, IL 60615-5077 ("Praperty Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property, All replacements and additions shatl also he covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title to (he interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lenderand Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Preperty; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

Rocket Mortgage, LLC(NMLS# 3030)|Rocket Mortgage, LLC(NMLS# 3030))Michael McCulley (Licensc # 031,0029397,
NMLS # 28001)
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BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject o any encumbrances of
record,

THIS SECURITY INSTRUMENT combines uniform covenanls far national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

LUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow lems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debl evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due under the Note and this
Security Instrusient shall be made in U.S, currency. However, if any check or other instrument received by Lender as payment
under the Note or-this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due unde the Note and this Security Instrument be made in one of more of the [ollowing forms, as sclected by
Lender: (a) cash; (v} rioney order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon arinstitution whose deposits are insired by a federal agency, instrumentality, or entity: or () Electronic
Funds Transfer.

Payments are deemdd received by Lender when received at the location designated in the Note or at such other
location as may be designatéd by Lender in accordance with the nofice provisions in Section 15. Lender may return any
payment or partial payment il the payznsdi or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficientia bring the Loan current, without waiver of any rights hercunder or prejudice to
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments af the
time such payments are accepted. If each Perlodic Payment is applied as of its scheduled due date, then Lender need not pay
interest an unapplied funds. Lender may hold sueh uapplied funds until Borrower makes payment to bring the Loan current, If
Borrawer does not do so within a reasoriable period oitime, Lender shall either apply such funds or return them to Borrower. Lf
not applied earlier, such funds will be applied 1o the gutsianding principal balance under the Note immediately prior to
foreclosure, No offset or claim which Borrower might have raw or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants and agreements-secired by this
Security Instrument,

2. Application of Payments or Proceeds. Except ds otherwise Jescribed in this Section 2, alt payments accepted and
applied by Lender shall be applied in the following arder of priority: (a) intzrest due under the Note; (b) principal due under the
Note; (¢) amounts due under Section 3. Such payments shall be applied to'each Periodic Payment in the order in which it
became due. Any remaining amounts shall be apptied first fo late charges, second 10 any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payrient which includes a sulficient amouni to
pay any late charge due, the payment may be applied (o the delinquent payment and (he latecharge, If more thar one Periodic
Payment is outstanding, Lender may apply any payment recetved from Borrower Lo the reparment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists aftor the payment is applied to the
full payment of one or more Periodic Payments, such excess ‘may be applied to any late charges-dua. Voluntary prepayments
shall be applied first ta any prepayment charges und then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due vnderthe Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrawer shall pay to Lender on the day Periodic Payments are due under the Note, unti]
the Note is paid in full, a sum {the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Securily Instrument as a lien or encumbrance on the Property; {b) leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and {d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Meortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow ltems.” At origination or
al any time during the term of the Loan, Lender may require that Community Assaciation Dues, Fees, and Asscssments, if any,

Rocket Mortgage, LLC(NMLS# 3030)|Rocket Mortgage, LLC(NMLS# 3030)|Michael McCulley (License & 031,002 9397,
NMLS #. 28003)

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
ER 32350 Page 3 of 12 Form 3014 1701

e Mt b ST ]

Q103509451 1300020200023 313058 102-fah2-485b.8234-06ceabe? 72370312




2223720413 Page: 5 of 21

UNOFFICIAL COPY

3509451130

be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Eserow ltems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable. the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender reguires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require, Borrower's obligation to make such payments and o provide receipts shall for all
purposes. be deemed to be a covenant and agreement contained in this Security [nstrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow [lems dircetly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Fxinds, and in such amounts, that are then required under this Section 3.

Lender m=y, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at the
time specified undsr RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of v unds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
ot otherwise in accordanc with Applicable Law.

The Funds shall be‘be’d in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is 2o institution whose deposils are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Iunids to pay the Escrow Itcms no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, ansually analyzing the escrow account, or verifying the Iscrow ltems, unléss Lender pays
Borrower interest on the Funds and Applisatis Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interesi.to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or eariings on the Funds. Borrower and Lend(r can agree in wriling, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual‘acroxating of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accouni to Borrower for the
excess funds in accordance with RESPA. [f there is a sho tage of Funds held in escrow, as defined under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shail yiav to Lender the amount nccessary to make up the shortage in
accordance with RESPA, bul in no more than 12 monthly payiieris, If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESEA aiid Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than (2 monthly payments.

Upon payment in full of all sums sccured by this Securily Instriadient, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens, Borrower shall pay all taxes, assessments, chargss. fines. and impositions attributable 1o the
Property which can attain priority over this Security Instrument, leasehiold paynicivis.or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent thal theee items are Escrow ltems, Boriower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has pricrity over this Securtiy Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable/to Lander, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against.cnficcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while thase proceedings are
pending, but only until such proceedings are-concluded; or (¢) secures (rom the halder of the lien an agregment satisfactory to
Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Propeny is subject to 4 lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that netice is given, Borrower shall satisfy the lien or take one or more of the actions set forth ahove in
this Section 4,

Lender may require Borrower (o pay a one-time charge {or a rcdl estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not

Rockel Mortgage, LLC(NMLS# 3030)|Rocket Mortgage, LLC{NMLS# 3030)|Michael McCulley (License &: 031.0029397,
NMLS 4: 28001)
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limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right (o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking scrvices; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borroier.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance eoverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Rorrower's equity in the Property, ar
the contents of thz Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect- Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Bor-ovrer secured by this Security Tnstrument. These amounts shall bear interest at the Note rate from the
date of disbursement anu sha'l be payable, with such interest, upon notice from Lender 10 Borrower requesting pavment,

All insurance policiescrequired by Lender and renewals of such policics shall be subject (o Lender's right to
disapprove such policies, shali include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the rightto hold the policies and rencwal certificates, If Lender requires, Borrower shall promptly
give Lo Lender all receipts of paid proviums and renewal notices, If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage«u; or destruction of, the Property, such policy shall include a standard morlgage
ctause and shall name Lender as mortgagee and/or as an additiona! loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss il not made promptly by Borrower, Unless Lander and Borrower otherwise agree in writing, any insurance procecds,
whether or not the underlying insurance was required by Lender, shall be applied 1o restoration or repair of the Preperty, if the
restoration or repatr is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceedsaitil Lender has had an opportunity to inspect such Property to
ensure the work has been completed fo Lender's satisfaction; viovided that such inspection shall be undertaken promptly,
Lender may disburse proceeds for the repairs and restoration ina siigle payment or in a series of progress payments as Lhe
work is completed. Uriless an agreement is made in writing or Applicsdle Law requires interest to be paid on such insurance
proceeds, Lender shail not be required to pay Borrower any interest or esmiings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurznce proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is nat economically [casible or Letidar's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whetlie! ernot then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Sectiod 2.

If Barrower abandons the Property, Lender may file, negatiate and settle any aveilable insurance claim and related
matters. if Borrower does not respond within 30 days to a nolice from Lender that the insurance carricr has offered to settle a
claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the/notice is given, In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower tiereby assigns to Liendsr(a) Borrawer's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Jastrument, and (b) any
other of Borrower's rights (ather than the right to any refund of unearncd premiums paid by Borrow(r) under all insurance
policies covering the Property, insafar as such rights are applicable to the coverage of the Property. l.exder may use the
insurance proceeds either to repair or restore the Property or lo pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Properly as Borrower's principal residence within 60
days afler the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year afler the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Enspections, Borrower shall not destroy, damage or
Rocket Mortgage, LLC(NMLS# 3030)|Rocket Mortgage, LLC{NMLS i 3020)[Michael McCulley (License#: 031.00203 97,
NMLS #: z8001)
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impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section § that repair or restoration is not economically feasible,
Borrower shall promplly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds arc paid in connection with damage to, or the taking of, the Propérty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes, Lender may disburse proceeds for the repairs
and restoration in a gingle payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds arc not sufficient to repair or restore the Property, Borrower is not relieved of Borrawer's abligation for
the eompletion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Barrower notice at the time of or prior
to such an interior inspection specifving such reasonable cause.

3. Besvawer's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or epiiiies acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccuate information or statements to Lender (or failed to provide Lender with material information) in
connection with the foan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Propert) a2 Borrower's principal residence.

9. Protection of Lendor's Interest in the Property and Rights Under this Security Instrument. If {(a} Borrower
fails to perform the covenants and-agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interestin the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for condemnadido or forleiture, for enfarcement of a lien which may attain priority over this Sccurity
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatcver is reasonable ot appropriate to jrotest Lender's intercst in the Property and rights under this Security Instrument,
including protecting and/or assessing the value o the Property, and secaring and/or repairing the Property. Lerder's actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b}
appearing in court; and (c) paying reasonable attorreys' fees to protect its interest in the Property and/or rights under this
Security Instruiment, including its secured position in & bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change leks; 12place or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous condinzns. and have utilities turned on or off, Although Lender may
take action under this Section 9, Lender does not have (o do so and s not under any duty or obligation to da so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized <inger this Section 9.

Any amounts disbursed by Lender under this Section 9 shall/5¢come additional debt of Borrawer sceared by this
Security Instrument, These amounts shall bear interest at the Note rate from thie dite of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

[t this Security Instrument is on a leasehold, Barrower shall comply witiva!l the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate 6r rancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or-amend the ground lease. 1f Rorrower acquires fec title to the
Property, the leasehold and the fee title shall not merge unless Lender agrées to the merger in writing.

10. Mortgage Insurance. If Lender required Martgage Insurance as a condition of makiny the Loan, Borrower shall
pay Lthe premiums required 1o maintain the Mortgage Insurance in effect. [f, for any reason, the wloitgaze Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurarse and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Eortower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously.iif effect, ar a cost
substantially equivalent to the cosl to Borrower of the Morigage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. I[ substantially equivalent Morlgage Insurance coverage is not available, Barrower shail continue lo
pay to Lender the amount of the separately desigriated payments that were due when the insurance coverage ceased Lo bein
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required fo pay Borrower any inferest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer sclected by Lender
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again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
[nsurance, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ton-refundable loss reserve, until Lender's requircment for Mortgage
Insurance ends in accardance with any writlen agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest al the rate
pravided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their fotal risk on all such insurancc in force from time te time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terins and conditions
that are safisfactory to the mottgage insurer and the other party (or parlies) Lo these agreements. These agreements may require
the mortgage “isurer fo make payments using any source of [unds that the mertgage insurer may have available {which may
include funds obtaiied from Mortgage Insurance premiums).

As a resul’ of these agreements, Lender, any purchaser of the Nole, another insurer, any reinsurer, any other entity, or
any affiliate of any ofithe loregoing, may receive (directly or indiréctly) amounts that derive from (or might be characterized
as) a portion of Borrower's pavments for Mortgage Insurance, in exchange far sharing or modifying the mortgage insurer's risk,
or reducing losses. [f such «greiment provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to the ixsurer, the arrangement is oflen termed "captive reinsurance.” Further:

(3) Any such agreements i not affect the amounts that Borrower has agreed to pay for Mortgage Lnsurance,
or any other terms of the Loan. Svcn agreements will not increase the amount Borrower will owe for Mauortgage
Insurance, and they will not entitle Borrswer to any refund.

(b) Any such agreements will st affect the rights Borrower has - if any - with respeet to the Mortgage
Insurance under the Homeowners Protection-aziof 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cansilation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to reccive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination,

11. Assignment. of Miscellaneous Proceeds; Forieifure. All Miscellaneous Procecds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shal) be applied 1o restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security isto lessened. During such repair and resteration period,
Lender shall have the right to hold such Miscellarieous Proceeds untii-¥.enderbas had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and resteration in a single disbursement or nvaseries of progress pavments as the work is
completed. Unless an agreement is made in writing or Applicable Law requircz.inferest to be paid oo such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest ar carnings os-sach Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be fessened, thie\Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or nat then due, with tix excass, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneois Fioceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess. if any, paid 1% Berrower.

In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair Garket value of the
Properly immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security lnstrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately before the
partial taking, destruetion, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, desteuction, or loss in value. Any balance shall be paid fo Borrower.

[n the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
Rocket Mortgage, LLC(NMLS# 3030)/Rocket Mortgage, LLC(NMLE# 3030} |Michael MeCuliey (License 4 031.0029397,
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immediatcly before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise dgree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the Opposing Party (as
detined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
3( days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either 1o
restoration or repair of the Property or to the sums secured by this Secarity Instrument, whether or net then due. "Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Bortower has a vight of
action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in [orfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Securily Instrument, Borrower can cure such a default and, i acceleration has occutred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a raling that, in Lender's judgment, precludes forfeiture of the Property
or otheér mater’al impairment of Lender's interest in the Property or rights urider this Security Instrument, The progeeds of any
award or claim fordamages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender

All Miscellarcons Proceeds that arc not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2,

12. Borrower No. Befeased; Forbearance By Lender Not a Waiver, Fxtension of the time for payment or
modification of amortization of the"sums secured by this Security Instrument gtanted by Lender to Borrower or any Successor
in Interest of Borrower shall not operits to release the liability of Borrower or any Successots in [nterest of Borrower, Lender
shall not be required to commence pioecedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortizationof the sums secured by this Security Instrument by reason of any demand made by
the criginal Borrower or any Successors inInterest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's accepiapze of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount thern de/shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signer;; Suscessors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and seeral. However, any Borrower wha co-signs this Security Instrument
but does not execute the Note (a "co-signer"): (a) is e0-Sigiuhg this Security Instrument only to mertgage, grant and convey the
co-signer's interest in the Property under the terms of this Security 'nstrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender ard 4iv -other Borrower can agree to extend, modily, lorbear or
make any accommodations with regard to the terms of this Security lastrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Int2/est of Rarrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall 5btain.all of Borrower's rights and benefits under
this Security Insirument. Borrower shall not be released from Borrower's poligatinns and lability under this Security
Instrument unless Lender agrees 1o such release in writing. The covenants and sarcements of this Security Tnstrument shall
bind {except as provided in Section 20} and benefit the successors and assighs of Lender

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of profecting Lender's interest in the Property and rights under this Sectwity Instrument. including, but not
limited to, attorneys' fees, property inspection and valuation fees. [n regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee fo Borrower shall not be construed as 1 prohibition:aithe charging of such
fee. Lender may not charge fees that are expressly prohibited by this Securily Instrument or by Applicakiel aw.

[f the Loan is subject to 4 law which sets maximum loan charges, and that law is finally interpretesso that the interest
or other loan charges collected or to be collécled in connection with the Loan exceed the permitted limits;-tnen: (a) any such
[oan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Barrower. Lender may cheose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge {whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitule a waiver of any right of action Borrower niight have arising out of such overcharge,

i5. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
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Any notice to Borrower in connection with this Security Instrument shall be deemed lo have been given to Borrower when
mailed by first class mail or when actually delivered o Borrower's notice address if sent by other means, Notice to any one
Barrower shall constitule notice to all Borrowers unless Applicable Law expressly requires otherwise, The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender, Botrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change ol address through that specified procedure. There may be only one
designated notice- address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the correspanding requirement under this Security Instrument.

16. Governing Law; Severabitity: Rules of Construction, This Sccurity Instrument shall be governed by federal
law and the lav of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties tg agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. in the event that any provision. or clause of this Securily Instrument or the Note conflicts with
Applicable Law, such contlict shatl not affect other provisions of this Security Instruinent or the Note which can be given
efteet without the conflictiiig provision.

As used in this Security Instrument: (a) words of the masculine gender shall tean and include corresponding neuter
words or words of the [eminine gend=w (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may" gives sole discretion withzurany obligation to take any action.

17, Borrower's Copy. Borrower shallhe given one copy of the Note and of this Security Instrument,

18. Transfer of the Propérty or-e Reneficial Interest in Borrower. As used in this Section 18, "Inlevest in the
Property” means any legal or beneficial intér=3t-in the Property, including, but not limited to, those beneficial interests
transferred in a biond for deed, contract for deed, inetallment sales contract or escrow agreement, the intent of which is the
transter of title by Borrower at a future dale to a purch iser.

If all or any part of the Property or any Interest in the Praperty is sold or transferred (or if Borrower s not a natural
person and a beneficial interest in Borrawer is sold or transteireil) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Securily” [nstrument, However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower netic’ of aceeleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Sectinn 135 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails 1o pay these sums prior to.the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice gr demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. ¥ Borrower meets Sartaif conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinyed at any time pric'-{o the earliest of: (a) five days before
sale of the Property pursuant to Seetion 22 of this Security Instrument; (b) such other period s Applicable Law might specify
for the termination of Borrower's right to reinstate: or (¢) entry of a judgment enforcing this-Securily Instrument, Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security ‘nstrument and the Note as
if no aceeleration had occurred; (b) curcs any default of any other covenants or agreements; (¢) pay's 21 expenses jncurred in
enforeing this Security Instrument, including, but not limited to, reasonable attornays' fees, property inspection and valuation
fees, and other [ees ineurred for the purpose of protecting Lender's interest in the Property and rights yaider this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest iz the Property dnd
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lendst may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as sclected by Lender: (a) cash; (b) meoney order; (&)
certified check, bank cheek. treasurer's check or cashier's checl, proyided any such check is drawn upon an institution whose
depasits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrawer, this Security Instrument and obligations secured hereby shall remain futly effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercst ini the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. IF there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will stale the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA vequires in connection with a notice of
wransfer of servicing. 1f the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lendet may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuanl (o this Security Instrument or that alleges that the
other party has hriached any provision of, or any duty owed by rcason of, this Security Instrument, until such Borrower or
Lender has notified the other party {with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded fae other party herelo a reasonable period afler the giving of such notice to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, thal time period will be deemed
to be reasanable for purphses af this paragraph. The notice of acceleration and opportunily (o cure given to Barrower pursuant
to Section 22 and the notice‘of ucceleration given to Borrower pursuant to Section 18 shail be deemed to satisfy the notice and
opportunity to take corrective.-aciiaa pravisions of this Section 20,

21. Hazardous Substances, #s nsed in this Section 21: (a) "Hazardous Substances" are those substances defined as
toxic or hazardous substances, pollutar:s, or wastes by Environmental Law and the following substances: gasoline, kerosene,
~ other flammable or toxic petroleum produass, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b)-"Favironmental Law™ means federal laws and laws of the Jurisdiction where the
Property is located that relate to health, safety cresvironmental protection; (c) "Environmental Cleanup" ineludes any response
action, remedial action, or removal action, as derined/in Environmental Law; and (d) an "Environmental Condition” means a
condition that can cause, contribule to, or otherwise trigger 2n Environmental Cleanup.

Borrower shall nol cause or permit the presence, use, dispasal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardows Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Eavironmental Law, {b) which creates an Environmental
Condition, ar (¢) which, due to the presence, use, or release of 2/ +2zardous Substance, creates a condilion that adversely
affects the value of the Propecty. The preceding two sentences shall no¥arply to the presence, use, or starage on the Property of
small quantities of Hazardous Substances that are generally recogniz<d to be appropriate 1o normal residential uses and to
maintenance ol the Property (including, but not limited to, hazardous substanes i1 consamer products).

Borrower shall promptly give Lender written notice of (a) any investigatios, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private parly involving the Property and-aivHazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b} any Environmental Condition, inziading but not limited to, any spilling,
leaking, discharge, releasc or threat of release of any Hazardous Substance, and () any cortition caused by the presence, use
or release of a Hazardous Substance which adversely affects the valuc of the Property. If Bewrowes learns, or is notified by any
governmental or regulatory authority, or any private party, thal any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all ngeessary remedial aclicas. in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanny

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) (he action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Rorrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sccurity Instrument, Toreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate affer acceleration and the right to assert in the foreclosure proceeding
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the non-cxistence of a default or any other defense of Borrower to acceleration and foreclosuie. 1f the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Seeurity Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security [nstrument
but only if the lee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the llincis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unfess Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lénder may purchase insurance at Borrowet's expense to protect
Lender's interoxts 'n Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases dray not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrbwer may later cancel any insurance purchased by Lender, but only. after providing Lender with evidence
that Borrower hag obtsined insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
coltateral, Boriower will bz responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with<he placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost o insurance Borrower may be able to obtain on its owq,

1

BY SIGNING BELOW, Borrowe accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and reporded with it,

Moo= 9/ /7, T

- BORROWER - Meenakshi Jolly - DATE J

;NW«A”‘% ¢4 /'L P

e 1 g
Meenakshi Jelly, as Trustee of the Meenaksli Jolly Revoecable Trust Under Trust
Inatrument Dated July 24, 2022 - DATE -

BY SIGNING BELOW, the undersigned, Settlor(s) of the Meenakshi Jolly ‘Revocable Trust under trust
instrument dated July 24, 2022 acknowledges all of the terms and covenants cortained in this Security Instrument and
any ridet(s) thereto and agrees to be bound thereby,

- TRUST SETTLOR ~ Meenakshi Jolly - DATE -
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STATEOF Illinois

COUNTY OF took

The foregoing instrument was acknowledged before me this August 19,

2022 by Meenakghi Jolly.

-~ S

%};M AT L TIMO1 HEE (
-,
Ay A T

4. DOEFICIAL SEAL’rHlinD'Is Notary“}"u -
CREH ic-5iate o
F JBL plary Public S ' .’
%’;Tf?;g” F i Myy Cormmission Expires  § ;
e February 27,2026 |
—y WW” e w_'w i >

My Commission Expires: ‘»_‘5“"2/,}?//«}@

Individual Loan Originator: Michaed’ icCulley, NMLSR ID; 28001

Loan Originator Organization: Rocket Morugage, LLC, NMLSRID: 3030

NMLS # 28001)
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LEGAL DESCRIPTION

Order No.: 22GSC3191010P

UNIT B-4, IN HEARTHSTONE PLACE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 12,43 16 AND 17 IN B 13 IN EGANDALE BEING A SUBDIVISION OF THE EAST 118 ACRES
OF THE SOLTHWEST 1/4 OF SECTION 11, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE

THIRD PRINGIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT 'A" TG-7 HE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED MAY 31, 1991

AS DOCUMENT £41259766 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERESTS IN THE
COMMON ELEMENTS.
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CONDOMINIUM RIDER

Jolly
Loan #: 3509451130
MIN: 1000390350945113009

THIS CONDOMINIUM RIDER ismade this 19th day of August, 2022, and is
incorporated into and shall be deemed to amend.and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”} of ke same date given by the undersigned (the
"Borrower") to securé Borrower's Nofe to Rocket: durtgage, LLC (the "Lender”) of the same
date and covering the Property described in the Security Kistrument and located at:

5424 5 Ellis Ave 2pt B, Chicsg0, IL 60615-5077
[Property Address]
The Property includes a unit in, together with an undivided intéréetin the common elements of, a
condominium project known as:
Hearthstone Place
[Name of Condominium Project]

(the "Condominium Project"). It the owners association or other entity ‘which acts for the
Condominium Project (the "Owners Association") holds title to property for the tenctit.or use of ifs
members or shareholders, the Property also includes Borrower's interest in the Ownérs A ssociation
and the uses, proceeds and benefits of Borrower's inlerest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreemems-made in
the Security Instrument, Borrower and Lender further covenant and agree as follows;

A. Condominium Obligations. Borrower shall perform all of Berrower's

Rocket Mortgage, LLC(NMLS# 3030)|Rocket Mortgage, LLC(NMLS# 3 030) [Michael McCulley (License#:
031.0029397, NMLS . 28001)

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

X 3344 Form 3140 1/ (page ! of 3 pages)
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obligations under the Condominium Project's Constituent Documents. The "Constituent
Documents" are the: (i) Declaration or any other document which creales the
Condominium Project; (ii) by-taws; (iif) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
anannts (including deductible levels), for the periods, and against loss by fire, hazards
included within the ferm “extended coverage,” and any other hazards, including, but not
limited fo, earthquakes and floods, from which Lender requires insurance, then:

JdVeender waives the provision in Section 3 for the Periodic Payment (o Lender of
the yearly preiium installments for property insurance on the Property; and

(ii) Boriawer's obligation under Section § to maintain property insurance coverage
on the Property-is deemed satisfied to the extent that the required coverage is provided by
the Owners Associat.on palicy,

What Lender requicesas a condition of this waiver can change during the term of
the loan.

Borrower shalt give Lender prompt notice of any lapse in required property
insurance coverage provided by the ranster ar blanket policy.

In the event of a distribution of reperty insurance proceeds in lieu of restoration
ar repair following a loss to the Property_whether to the unit oz to common elements, any
proceeds payable to Borrower are herely-assigned and shall be paid to Lender for
application to the sums secured by the Seeurity instrument, whether or not then due; with
the cxcess, if any, paid to Borrower,

C. Public Liability Insurance, Borrower/siall take such actions as may be
reasonable to insure that the Owners Association mainfains a public liability insurance
policy acceptable in form, amount, and extent of coverage t0 Lender,

D. Condemnation. The proceeds of any award or claini far damages, direct or
consequential, payable to Borrower in connection with any condefimation or ofher taking
of all or any part of the Property, whether of the unit or of the commor clements, or for any
conveyance in lieu of condemnation, are hereby assigned and shatl be paid <6 Tiender. Such
proceeds shall be applied by Lender to the sums secured by the Security-lasgicument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except alter notice to Teader and
with Lender's prior written consent, either partition or subdivide the Property or conscal'to;

(i) the abandonment or termination of the Condominium P'roject, except for
abandonment or termination required by law in the case of substantial destruction by fire or

Rovket Mortgage, LLC(NMLS# 3030}|Rocket Mortgage, LLE(NMLS# 303 0)|Michael McCulley (Licerse #:
031.0029397 NMLS j: 28003)

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

TH 13.44 Form 3140 101 (page 2 of 3 pages)
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other casualty or in the case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision
is for the express benefit of Lender;

(ii1) termination of professional management and assumption of self-management
of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unaceeptable to Lender.

F. Remeédies. If Borrower does not pay condominium dues and assessments when
#u=.then Lender may pay them. Any amounts disbursed by Lenderunder this paragraph F
shali become additional debt of Borrower secured by the Security Instrument. Unless
Borrowepand Lender agree to other terms of payment, these amounts shall bear interes!
from the date of disbursement at the Note rate and shall be payable, with interest, upan
notice from-Leuder to Borrower requesting payment.

BY SIGNING BELOW, Roriower aceepts and agrees to the terms and covenants contained in this
Condominium Rider,

A O 8]i9)senn

- BORROWER - Meenakshi Jolly 1 DATE -

3

iMbW § ,’ y 3 / WvE

Meenakshi J_ollf, as Trustee of t‘?l;e Meenakshi Jolly Revocable Trust
Under Trust Instrument Dated July 24/ 2022 - DATE -

BY SIGNING BELOW, the undersigned, Settlor(s} of the Meeralighi, Jolly Revocable
Trust under trust instrument dated July 24, 2022 acknowl“daes all of the terms and

-TD

covenants contained in this Security Instrument and any rider(s) thereio eiid agrees to be bound

therehy.
&/19 e
4 {

- TRUST SETTLOR - Meenakshi Jolly - DATE -

Rocket Mortgage, LLC(NMLS#:3030)|Rocket Mortgage, LLC (NMLE # 3030) |Michael McCulley (License &
031.0029397, NMLSH: 28601)

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
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INTLX VIVOS REVOCABLE TRUST RIDER

Jolly
Loan #: 3509451130
MIN: L00039035094511309

DEFINITIONS USED IN THIS RIDE

(A) "Revocable Trust." The Meenakshi Jolly Revocable Trust crealed under trust
instrument dated July 24, 2022.

(B} "Revocable Trust Trustee(s)." Meenakshi Jolly, truslee(s) of the Revocable Trust,

(C) "Revocable Trust Settlor(s)." Meenakshi Jo 11y, settlor(s) of the Revocable Trust
signing below,

{D) "Lender." Rocket Mortgage, LLC.
(E) "Security Instrument.” The Deed of Trust, Morlgage or Securitv Deed and any riders
thereto of the same date as this Rider given to secure the Note to the Tenider of the same date
and covering the Property {as delined below).

(F} "Praperty." The property described in the Security Instrument and located at:

5424 S Ellis Ave Apt B, Chicago, IL 60615-5077.
[Property Address]

THIS REVOCABLE TRUST RIDER is made this 19th day of August, 2022, .and

Rocket Mortgage, LLG(NMLS# 3030)|Rocket Mortgage, LiC(NMLS#: 3030) | Michael McCulley (License #:
031.0029397 NMLS # 28001}

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER

]
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is incorporated into and shall be deemed to amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Securitly Instrument, the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the Lender
further covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST

I, CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST
TRUSTEE(S).

Ttie Revocable Trust Trustee(s) certify to the Lender that the Revocable Trust is an inser
vivas revoceole trust for which the Revocable Trust Trustee(s) are holding full title to the Property
as trustee(s),

The Revieable Trust Trustee(s) warrants to the Lender that (i) the Revocable Trust is
validly created under'the laws of the Stale of T11inois; (ii) the trust instrument creating the
Revocable Trust is<iii tull force and effect and there are no amendments or other modifications to
the trust instrument affectin g ‘ie revocability of the Revocable Trust: (iii} the Property is located in
the State of T11linois; (iv) thie Revocable Trust Trustee(s) have full power and authorily as
trustee(s) under the trust instiument creating the Revacable Trust and under applicable law to
exectite the Security Instrument, ircluding this Rider; (v) the Revocable Trust Trustee(s) have
executed the Security Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the
Revocable Trust Settlor(s) have exe:uted the Security Instrument, including this Rider,
acknowledging all of the terms and conditicns contained therein and agreeing to be bound thereby;
(vii) only the Revocable Trust Settlor(s) and the Révocable Trust Trustee(s) may hold any power of
direction over the Revocable Trust; (viii) only tle Revocable Trust Settlor(s) hold the power to
direct the Revocable Trust Trustee(s) in the managemeatof the Property; (ix) only the Revocable
Trust Settlor(s) hold the power of revocation over the Réveacable Trust; and (x) the Revocable Trust
Trustee(s) have not been notified of the existence or assertion of any lien, encumbrance or claim
against any beneficial interest in, or transfer of all or any portion’of any beneficial interest in or
powers of direction over the Revocable Trust Trustee(s) or the Révicable Trust, a3 the case may
be, or power of revocation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AN TRANSFER OF
POWERS OVER REVOCABLE TRUST TRUSTEE(S) OR REVECARLE TRUST OR
BOTH; NOTICE OF CHANGE OF REVOCABLE TRUST TRUSTEL(S), NOTICE OF
CHANGE OF OCCUPANCY OF THE PROPERTY; NOTICE OF TRANSFER OF
BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide timely notice to the Lender promptly upon
notice or knowledge of any revocation or termination of the Revocable Trust, or of any change in
the holders of the powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust,
as the case may be, or of any change in the holders of the power of revocation over the Revocable

Rocket Mortgage, LLC(NMLS# 3030)|Rocket Mortgage, LLC {(NMLS #: 3030) | Michael McCulley (License#:
031.0029397, NMLS # 28001) .
MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
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Trust, or both, or of any change in the trustee(s) of the Revocable Trust (whether such change is
temporary or permancnt), or of any change in the occupancy of the Property, or of any sale,
transter, assignment or other disposition (whether by operation of law or otherwise) of any
beneficial interest in the Revocable Trust.

B. ADDITIONAL BORROWER(S).

The term "Borrower" when used in the Security Instriment shall refer to the Revocable
Frust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally,
Each party signing this Rider below (whether by accepting and agreeing to the terms and covenants
containen hereinor by acknowledging all of the terms and covenants contained herein and agreeing
to be beund thereby, or both) covenants and agrees that, whether or not such party is named as
"Borrower en the first page of the Security Instrument, each covenant and agreement and
undertaking oithe "Borrower” in the Security Instrument shall be such party's covenant and
agreement and undcetaking as "Borrower” and shall be enforceable by the Lender as if such party
were named as "Botrower” in the Security Instrument.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE
REVOCABLE TRUST.

Uniform Covenant 180t the Security Instrument is amended in its entirety (o read as
follows:

Transfer of the Property ur/a Beneficial Interest in Revocable Trust,

As used in this Section 18, "[ntzizst in the Property” means any fegal or beneficial interest
in the Property, including, but not limited 15, those beneficial interests transfarted in a bond for
deed, contract for deed, installment sales contsass.or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If, without the Lender's prior written consedty (i) all or any part of the Property or an
Interest in the Propeérty is sold or transferred or (ii) theic/is a sale, transfer, assignment or other
disposition of any beneficial interest in the Revocable Tetst, the Lender may, at its option, require
immediate payment in full of all sums secured by the Securty [hstrument. lowever, this option
shall not be excreised by the Lender if exercise is prohibited by Apriicable Law.

If the Lender exercises this option, the Lender shall givehe Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days [roin the date the notice is
delivered or mailed within which the borrower must pay all sums secured by the Security
Instrument. If the Borrower fails 1o pay all sums secured prior to the expiratich ol this period, the
Lender may invoke any and all remedies permitted by the Security Instrumeni »vithout further
notice or demand on the Borrower,

Rocket Mortgage, LLC(NMLS#: 3030)|Rocket Mortgage, LLC(NMLS#: 3'03:0) |Michael McCulley (License #:
031.00293%7, NMLS #:; 28001)

MULTISTATE INTER VIVOS REVOCABLE, TRUST RIDER
¥ 2113139 Page 3 of 4

BT e DA e A

103509451130002020009936#02bca-bh99-47f0-aib-7 1 5668127330204



2223720413 Page: 21 of 21

UNOFFICIAL COPY

3509451130

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and
covenants contained in this Revocable Trust Rider,

e c?f/’f‘ﬁ/ww’

PPl

Meenakshm Jolly, as Trugtee of the Meenakshi Jolly Revocable Trust
Undzy Trust Instrument Dated July 24, 2022 - DATE -

BY SIGN!MNG-BELOW, the undersigned, Settlor(s) of the Meenakshi Jolly Revocable
Trust under fcust instrument dated July 24, 2022, acknowledges all of the terms and
covenanls containzd in this Security Instrument and any rider(s) thereto and agrees to be bound

hereby,
W et ‘

- TRUST SETTLOR - Meewuarshi Jolly - DATE -

BY SIGNING BELOW, the undérsigned individual(s) acknowledpe(s) all of the terms and

covenants contained in this Security Inavument and any rider(s) thereto and agrees to be bound
thereby,

. 17
\/h’.,&w "‘*‘"‘:”% Q/ 19 pea>

: : !
- BORROWER - Meenakshi Jolly - DATE -

[Sign Original Only]

Racket Mortgage, LLC (NMLS# 3030)|Rocket Mortgage, LLC (NMLS# 3020) {Michael McCulley {License #:
031.0029397 NMLS ¥ 28001)
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